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OBIITA MTH®OPMAIIUA

Cn3aaBpaHe, COGCTBEHOCT U YIIPABAECHUIE

»M+C XUAPABAMK” AA rp. Kazauavk e npasonpremunk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasanask. [Tpeobpasysanero e perucrpupano ¢ pemenue Ne 2379/30.07.1997 roamna ma Craposaropcku
OKPBIKEH ChA. APYIKECTBOTO € ChC CEAAAHUIIIE U aApec Ha yupaBaeHue rp. Kaszanask, ya. ,,Kozaoayit” Ne 68 u e
BIIMCAHO B T'bPIOBCKUA PETHCTHP KbM ATEHIIHSA 110 BIIMCBAHHATA.

Coraacuo pemenne Ha OCA ot 16.05.2014 roamna, Bmmcano B TwprosBckus peructsp moa Ne
20140527131857, e yBeaudeH karmrasa Ha ApyxKecTBOTO, CbC COOCTBEHU CpeAcTBa B pasmep Ha 26 036 800.00
AeBa. PerucTpupanuaT OCHOBEH KAIIUTAA Ha APYKECTBOTO e pasmpesescH B 39 055 200 H6pos akinm ¢ HOMIHAA
CAHH AeB 3a akrusA. Abpikatea Ha akiuuare e, llerrpasen aenosurap” AA rp. Cocdusa. OCHOBHI akIMOHEPH Ha
apyxecrsoro ca: ,,CTAPA ITAAHMHA XOAA” AA rp. Codus, npurexasarr 30,91%; ,M+C - 977 AA 1p.
Kasauavpk, npurexasarr 24,10% u ,IHAVCTPUAAEH KATTUTAA XOAAMHI™ AA, npurexasar 22,37%
or akiumoHepHua Karntas. Kem 30.06.2017 roanna Apyxecrsoro npurexasa 12 000 Gpos cobcrBeHn akium,
IIPHAOOHUTH Ype3 IIPOLIEAYPa 32 OOPATHO U3KYIIYBAHE CIIOPEA PasIOpeAOHTEe Ha T'BPrOBCKH 3aKOH U yCTaBa Ha
APYKECTBOTO.

ApyxectBoTo ce yupasassa or Cbpser Ha Aupexkropure B cbcras: Ammurep borommaos Tanoscku, Vean
Aeauen Aeaues, Croua Crosnos Koaes, ,,Beaes Musect" OOA, npeacrasasano ot Bacna I'eoprues Beaes,
,»Aoma” EOOA, npeacrasassano or Esrenuit Bacuaes Vsyuos, ,,Maur” OOA, mpeacraBassaro or Muako
Amnrearos AHreAoB.

Nsobarureann aupekropu Ha ApyxectBoto ca: Crouma Crosros Koaes u ,,Manr” OOA, mpeacTaBAfBaHO OT
Muako Anreaos Aureaos. [Ipokypuct zHa ApyxectBoro € Baaanmup Basenruros Cracos.

ApyecTBOTO HMa CB3AIACH OAHTEH KOMUTET, CHCTOSAIIL CEe OT CAcAHMTEe UaeHOBe: Kpemena Aroareposa,
Beceaa Ilekosa u Baag Aonesa.

HPCAMCT HA AEGHMHOCT M OCHOBHA ACUHOCT HA APYKECTBOTO € IIPOM3BOACTBO, PEMOHT M TbProBus cC
XHUAPABAMTYIHU U3ACAHSA U CUCTCMH.

CpeAHOCITHCHIHHUAT OPOI Ha HACTHTE AWIIA B APY/KECTBOTO 3a oTdeTHHUA repuoA ¢ 1 110 ayrrrm.

BA3A 3A WM3IrOTBAHE HA IIYVBAMMUHO YBEAOMAEHUWE 3A ®HMHAHCOBOTO
CBbCTOAHME U ITPUAATAHNM CBINECTBEHIM CUETOBOAHMU ITOAMTUKU

Hsasaenne 3a choTBETCTBUE

IIpeAnpusaTHETO BOAM CBOETO TEKYINIO CYETOBOACTBO M H3IOTBA IIYOANYHOTO YBEAOMACHHE B CHOTBETCTBHE C
Bcruku Mexaynapoanu craaaapta 3a ¢puaancoso oranrane (MCPO), npuern ot Cbbera 10 MeKAYHAPOAHH
cueroBoann craaapru (CMCC), kouro ce cberoaT 0T: MEKAYHAPOAHH CTAHAAPTH 32 (DHHAHCOBO OTUUTAHE,
MeKAYHAPOAHH CYETOBOAHH CTaHAAPTH M OT PassacuHenus, mpeaocrabenn ot Kommrera 3a Pasacmenma ma
MexayHapoarure cranaapra 3a ¢urancopo ordurane (KPMCQPO) mam Owmpinua Ilocrosuen kxommrer 3a
Pazscuenuara (I1IKP), xouro edexruBuo ca B cmaa 3a 2017 r., u xomro ca mpuern or Kommcusara Ha
Esporreiickure obmuocta (Komucusra).

3a Tekymmara (PUHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYKH HOBH U/HMAM PEBH3UPAHH CTAHAAPTU U
pasacuenus, mpaseHn or Cweera mo Memaynapoann cueroBoann crasaapta (CMCC) u mpuerm or
Komucuara, KonTo ca yMECTHH 3a HErOBaTa ACHHOCT.

Hacrosroro nyGAMYHO yBEAOMAEHHE € H3TOTBEH IIPU CIA3BAHE HA IPHHIIUIIA HA HCTOPUYIECKATA IICHA.
Bpsupuerara cueroBOAHA IIOAMTHKA OT APYKECTBOTO € ITOCAEAOBATEAHA C IIPHAAraHATA IIPE3 IIPEAXOAHATA
TOAMHA.
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AaHHNTE B HHAUBUAYAAHOTO TOAHIIIHO IIYOAHMYHO YBEAOMACHHE €A IIPEACTABEHHU B XUAAAU ACBA.
OruerHa BaAyTa
DyHKIMOHAAHATA U OTYETHA BAAYTA HA APYKECTBOTO € OBATAPCKA AEB.

TeKyInU U HETEKYIIN AKTUBU

AKTHB ce KAacHUITIpPa KATO TEKYII[ KOTATO OTTOBAPA HA HAKOH OT CACAHUTE KPHTCPHUIL

. OuYaKBa Ad PEAAM3NpPA AKITHBA HMAH BL3HAMEPABA A4 IO IIPOAAAEC MAHM YIOTPEOH B CBOS HOPMAACH
OIIEPATUBEH IIUKDA;

. ADBPIKH AKTHBA IIPEAUMHO C IIEA THPIYBAHE;
. OYaKBa Ad PEAAM3HPA AKTUBA B PAMKUTE HA ABAHAACCET MECEIA CACA KPasf HA OTYCTHUSA IIEPHOA; HAN
. AKTUBBT € IAPU HAM IIAPUYHN €KBHUBaAeHTH (ChrAaacHO Aedpuuwmrmuara Ha MCPO 7), ocseH ako 3a

AKTHUBa HAMA OI‘paHI/I"ICHI/Ie Ad 6’I>A€ paSMCHHH AW HM3IIOA3BAH 32 pr)KAaHC Ha I1aCHUB B HpOA’bA}K@HI/IC HAl-
MAaAKO Ha ABAHAACCET MECEIIA CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA.
Axrtus ce KAaCI/I(i)I/ILII/Ipa KaTO HETEKYII aKO HE OTroBaps Ha KpI/ITCpI/II/ITe 3a KA’&CI/ICpI/ILII/IpaHe KaTO TCKYIII.

I/IMOTI/I, MAaIITvH1 1 C'LO[!'L)KCHI/IH

AKTHBH Ce OTYHTAT KATO UMOTH, MAIIMHH U CbOPBKEHHA KOTraTo OoTroBapsar Ha kpurepuure Ha MCC 16 3a
IIpU3HABAHE M UMAT LI€HA Ha IPHAOOMBaHe paBHa MAH Io-BucOKa o1 700.00 AB. AKTHBHTE, KOUTO HMAT IICHA
HA IPUAOOMBAHE ITO-HICKA OT IIOCOYCHATA CE OTYHTAT KATO TEKYIIH Pa3XOAHU 32 IIEPHOAA HA IPUAOOMBAHE B
CBHOTBETCTBHE C OAODPEHATA CHETOBOAHA IIOAUTHKA. [IPEAIPHATHETO € IIPUEAO Ad OTYHTA BCAKA ITO3WUIINA HA
HMOTHTE, MAIIUHUTE U ChopbxeHuATa B chorBercrsue ¢ MCC 16 mo 1eHa Ha HNpuAOOHMBaHE HAMAACHA C
HATPYIIAHATA AMOPTH3ALINA M HATPYIIAHA 3ary0a OT OOE3LICHKA.

IIpes 2003 roamna BBB BpB3Ka € npemuHaBaHe KbM npusarane Ha MCPO APy ecTBOTO € H3BBPIIHAO
CAHOKPATHA IIPEOLICHKA HA UMOTH, MAIIINHI 1 ChOPBKCHHAL.

Ilenara Ha IPUAOOHBAHE BKAIOYBA ITOKYIIHATA LIEHA 1 BCUYKH IIPEKH PA3XOAH, HECOOXOAUMH 32 IIPHBEKAAHE Ha
aKTHBa B pabOTHO chcrofHme. [Ipexnre pasXOAM BKAIOYBAT CTOMHOCTTA HA: AOCTABKATA; MOHTAKA; XOHOPAPH
HA AHIIA, CBBP3AHH C IPOEKTA U APYIU CBBP3aHU C BbBEKAAHETO HA AKTHBA B €KCIIAOATALIHA.

Koraro B uMoTHTE, MAIIIMHITE U CHOPDBKEHUATA CE CHABPKAT KOMIIOHEHTH C PA3AMYHA IIPOABAKHTEAHOCT Ha
IOAE3€EH KUBOT, TE€ CE OTYUTAT OTAEAHO.

ITocaeaBarii pa3sxoAH, CBBP3aHH C OTACACH HMMOT, MAIIHMHA U CBOPBKEHHUE CE OTYHTAT B YBEAHUCHHE Ha
GaAaHCOBAaTA CTOMHOCT Ha AKTHBA, AKO € CIIA3CH IIPHHIINIA Ha IpusHasaHe onpeaeacH 8 MCC 16.

Paxoamre 3a TekymoTo oOCAyMKBaHE HA MMOTH, MAIIMHH U CbOPDLKEHHA CE OTYHTAT B I1e9arba HAu 3aryba B
MOMECHTA Ha U3BBPIIBAHCTO HIM.

basancosara croliHOCT Ha AGACH UMOT, MAIlIMHA U CbOPBKEHUE CE OTIIHICBA:

- IpU IIpoAaKOa HA AKTUBA; HAN

- KOraro He Ce OY4KBAT HUKAKBH APYIM HMKOHOMHYECKA W3TOAM OT H3IIOA3BAHETO HA 4KTHBA HAH IIPU
OCBOOOKAABAHE OT AKTHBA;

[lpmerara C4eTOBOAHA IIOAHUTHKA Ha APYKECTBOTO IIO IIOBOA OTIIYCHATH IIPABUTEACTBEHH AAPCHHA B
cporBercrBue ¢ MCC 20 «CueToBOAHO OTdnTaHE HA OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT ABPMKABATA, U
OIIOBECTABAHE HA ABP/KABHA IIOMOII» € Ad CE OTYUTAT B HAMAACHHCE HAa OAAAHCOBATA CTOMHOCT Ha HMMOTHTC,
MAIIHHUTE, CbOPbKEHUATA.

VimormTe, MammmHUTE M CHOPBKEHHATA CE AMOPTH3HPAT IO AHHEHHEA MCTOA 34 IICPHOAA HA OYAKBAHISA
IOAE3€EH KUBOT.

IIpomeHu BBB BB3IPHETHA METOA Ha AMOPTH3HPAHE MOTAT Ad C€ IIPABAT 110 U3KAIOYEHHE CAMO B HAYAAOTO Ha
FOAMHATA 4KO OYAKBAHHATA CE PA3AMYABAT OT IIPEAUIIHUTE IPUOAUSUTEAHH OLleHKH. [IpoMerure ce ordmrar
KaTO IIPOMAHA B CYETOBOAHHTE IpuOAH3uTeAHH oneHkHu B cporBercrBue ¢ MCC 8 CueTOBOAHH IIOANTHKA,
IIPOMEHU B CICTOBOAHUTE IIPUOAUSHTEAHN OLIEHKH W IPELIIKH.

B cayuamre, KOraTo 3a AAA€H AKTHB € HAIIPABEHO IIPEYCTPOMCTBO MAH PEKOHCTPYKIIHSA, HHAHBUAYAAHHAT MY
AMOPTH3AIINOHCH ITAAH C€ IIPOMEHS, KATO HAIIPABCHHTEC PA3XOAH CE OTYHTAT KATO YBEAMYCHHCE HA OaAaHCOBATA
MY CTOIHOCT.

IIpuerire aMOPTU3ANMOHHN HOPMU 32 OCHOBHUTE IPYIIH ABATOTPARHN MATEPUAAHH AKTHBH, CA KAKTO CACABA:

I'pyma CuetoBoaHa Aampuna
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Crpaau 4% 4%
Marruau 1 060pyABaHe 20% 20%
CpoppixeHus 4% 4%
Kowmmrorpu 50% 50%
TpaHcIOpTHH CPEACTBA 25% 25%
CronaHCKu HHBEHTAP U THPIOBCKHA MAPKU 15% 15%
TparcropTaE cpeAcTBa 0€3 ACKH aBTOMODHAH 10% 10%

Ceraacuo msuckpauuara Ha MCC 36 kbpM Kpad Ha OTYCTHHSA IIEPUOA CE IIPABH IIPCIICHKA AAAU CBIIECTBYBAT
MHAMKALIUH, Y€ CTOMHOCTTA HA AAACH aKTHB OT UMOTHTE, MAIIIHHHUTE H ChOPBKEHUATA ¢ obe3leHeHa. B cayuai
HA TAKHBA HMHAUKAIIMM CE H3YHCAfBA BB3CTAHOBHMATA CTOMHOCT Ha aKIUBA M CE OIPCACAfl 3arybaTa OT
OOe3IICHKA.

Hewmarepnasnm aktuBmu

[lpeanpusteTo OTYMTA PASIPAHUYUMUTE HEIAPUYHH AaKTUBH 0Oe3 usmdecka CyOCTaHIMA KaTo
HEMATECPUAAHN AKTHBH, KOIATO OTIOBAPAT OIPEACACHHETO HAa HEMATEPUAACH AKTHB U KPUTCPHHTIC 32
npusHaBaae popmyaupann B MCC 38.

[TppBOHAYAAHO HEMATEpUAAHUTE AKTHBU CE OTYHTAT IIO IleHA Ha npuAodusaHe. Llenara Ha npuaoOusane Ha
OTACAHO IIPHAOOHUT HeMaTepHaAeH akTuB ce orrpeaeas ceraacao MCC 38 u BkArOUBa:

- IIOKYIIHATA I[€HA, BHOCHUTE MUTA M HEBB3CTAHOBUMHTE AAHBIIH BBPXY IIOKYIIKATA, TBPTOBCKATE OTCTBIIKH I
pabaru ce mpucIaAat; u

- BCAKAKBH CBBP3AHH PA3XOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO M3IIOA3BAHE;
HemareprasHnTe aKTHBH, KOUTO IIOAACKAT HA AMOPTH3AIINA CC AMOPTH3UPAT ITO AMHCHHUSA METOA 34 CPOKA Ha
OIIPEACACHIS IIOAC3CH JKHBOT.

ITpretuTe aMOPTU3ANMOHHN HOPMH 32 OCHOBHHTE TPYIH aMOPTH3UPYEMH HEMATEPHAAHM AKTHBH, € KAKTO
CAEABA:

I'pyma CueroBoaHa Aampuna

[TporpaMHI IPOAYKTH 50% 50%

PuUHAHCOBU AKTUBHU

Ipeanpusruero npraara MCC 32 u MCC 39 npu orunrane Ha (DHHAHCOBH AKTHBH.

DuHAHCOB AKTUB € BCEKU aKTHB, KOITO €:

- APHYHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IIPEAIIPUATHE;

- AOTOBOPHO IIPaBO:

. A2 Ce ITOAYYAT MAPUIHI CPEACTBA HAU APYT (DHHAHCOB AKTUB OT APYTO IIPCAIIPHUATIC; LA

. Ad ce pasMeHAT (PUHAHCOBH AKTHBU HAM (DHHAHCOBU IIACHBH C APYIO IIPCAIIPHUATHC IIPHU YCAOBHA,
KOWTO Ca ITOTCHIINAAHO OAATOIIPHATHH 32 IIPCAIIPHATICTO;

-AOTOBOP, KOHUTO Ime ObAE€ HAH MOXE Aa OBAE YPEACH B COOCTBEHHM HMHCTPYMEHTH HAa COOCTBEHH KAIIHTAA
CMHTCHTA H €:

. HCACPHUBATHB, 3a KOUTO IPCATIPUATHETO € MAM MOXKE A2 OBAC 3aABAKCHO Ad IIOAYIN IIPOMEHAUB OpOIT
OT MHCTPYMEHTH CODCTBEHNS KAITUTAA HA TPEATIPUATHCTO; HAN

. ACPHBATHB, KOUTO ITic OBAC HAM MOKE Ad OBAC YPECACH Upes pasMaAna Ha (DHKCHPAHA CyMa IAPIIHI
CPEACTBA HAH APYr (PUHAHCOB aKTUB 332 (PUKCHPAH OpOH OT COOCTBEHHTE KAIIMTAAOBH HHCTPYMEHTH Ha
IPECAIPHUATHETO. 32 TAa3W IICA HHCTPYMCHTHTC HA COOCTBEHMA KAIINTAA HA IPEAIPHUATHETO HE BKAIOYBAT
yupaxkeseMn (pUHAHCOBH MHCTPYMEHTH, KAACH(PUIINPAHN KATO HHCTPYMEHTH Ha COOCTBEHUSA KAIIUTAA, KOUTO
HAAATAT HA IPCAIPUATHETO 3aABAKCHICTO Ad IIPEAOCTABU Ha APYTa CTPaHA IPOIOPLNOHAACH AfIA OT HETHUTE
AKTHBH HA IIPEAIPUATHETO CAMO IIPH AMKBHAALINA, WAH HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 ODBAEIIO
ITOAYYIABAHE HAW IIPEAOCTABAHE HA HMHCTPYMCHTH Ha COOCTBCHIS KAITUTAA Ha IPCATIPHATHETO.

PuuancoBure I/IHCprN[CHTI/I - AKTHUBH CC KAaCI/Iq)I/IL[I/IpaT B CACAHHTC KaTCI‘OpI/II/I CBbIrAaCHO HM3HMCKBaHHATA HaA

MCC 39:
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. PuHAHCOBM aKTHBH, OTYNTAHH ITO CIPABEAANBA CTOHHOCT B Itedarbara mAn 3arybara

- ABPIKAH 32 ThpryBaHe (DHHAHCOB AKTHUB

- OIPECACACH IIPHU IIBPBOHAYAAHOTO My IIPU3HABAHE OT IPCAIPHUATHETO 32 OTYHTAHE IIO CIPABCAAHBA
CTOIHOCT B Ile4aAbaTa MAHM 3aryoara.

. MHBecTHIINE ABPKAHI AO ITAACHK
. KpeanTtn u B3emanus
° DuHaHCOBM aKTHBH Ha Pa3sIOAOKEHHE 32 IIPOAAKOA.

HPCAHPI/IHTl/IeTO npnsHaBa Ci)I/IHaHCOB AKTHUB HAHN qDI/IHaHCOB I1acCuB B HY6AI/I"IHOTO YBCAOMACHHC 324
(i)I/IHZICOBOTO cbeerosuue ua 2017 TOAMHA, KOTaTO U CaMO KOIraTo HpﬁAHpI/IHTI/ICTO craBa CTpaHa 10 AOFOBOpHI/ITe
YCAOBHS HA I/IHCprMeHTa.

Ilpy IbpBOHAYAAHOTO CH IIpH3HABAHE (DMHAHCOBUTE AKTHBHM CE OTYHTAT 110 CIPABEAAHBATA MM CTOMHOCT,
IIAIOC B CAy4Yad Ha (PUHAHCOBH 4aKTHBM, KOMTO HE CE€ OTYUTAT IIO CIIPABEAAMBA CTOHHOCT B IIe4anbarTa MAH
3ary0ara, pPasXOAHTE IIO CACAKATA, KOHTO CE€ OTHACAT IPAKO KbM IIPHAOOMBAHETO HAM H3AABAHETO Ha
prHAHCOBHA AKTHB.

CACA lprBOHa‘IaAHOTO HpI/ISHaBaHe HpeAHpI/IHTl/IeTO OLIcHABA qDI/IHaHCOBI/ITe AKTHUBU KAaKTO CACABaA:

U ITo crrpaseaamBa cTofiHOCT

- (PHHAHCOBH AKTUBHU, OTYUTAHH 10 CIIPABEAANBA CTOMHOCT B IIe4aAbATa HAU 3ary0aTa;

- PUHAHCOBH AKTHBH HA PA3IIOAOKECHIE 32 IIPOAAKOA;

C U3KAFOYEHHE HA HHBECTUIIUU B HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA, KOUTO HAMAT KOTHPAHA I1a3apHA LICHA
HAa aKTHBEH I1a3ap M YHATO CIIPABEAAHBA CTOMHOCT HE MOXKE Ad C€ OLICHH HAACKAHO, KAKTO M ACPHBATHBH,
KOHTO €a OOBBP3aHU C HEKOTHPAHM HHCTPYMEHTH HA COOCTBEHHS KAIINTAA HAH TPAOBA A4 CE YPEAAT Upe3
IIPEXBBPASHETO HA TAKUBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHHA KAITUTAA, KOHTO CE OLIEHABAT 110 I[EHA Ha
IIPHAOOHBAHE

o I'To aMOpTI/ISI/IpaHa CTOMHOCT C U3IIOA3BAHETO HA METOAQ HA Cq)CKTHBHHH AMUXBCH HpOL[CHT
- KpCAUTH 1 B3EMAHUS,
- HTHBCCTULIMH, ABp}K’&HH AO ITAACK,

AEAOBC U ydacTUuA

Bermaxy mHEBECTHINN ITBPBOHAYAAHO CE IIPU3HABAT IO METOAA HA IIeHA Ha HpnAobuBane/ cebecToRHOCT.
WuBectuiiuure B ABINEPHH IPCALIPHATHA CE OTYIUTAT M IPEACTABAT II0 LIEHA Ha IIPUAOOHBaHE
/cebecToitHoCT/ .

VuBecTuiiuure B ACOLMUPAHU IIPEAIPUATHA CE OTYUTAT K IPEACTaBAT IO II€HA Ha IIPUAOOHBaHE
/cebecToitHoCT/ .

WNuBecrumuure, KOUTO HE €4 KAACH(DHUIMPAHH KATO ABILNECPHHU U ACOLMUPAHHU IIPEAIPUATHA CE OTIHUTAT IIO
CIIPABCAAHBA CTOMHOCT KAACH(DHIIMPAHN KaTO (DHHAHCOBH AKTUBH Ha PAa3IIOAOMKCHEC 32 IIPOAAKOA, CHbIAACHO
msuckBaruAra Ha MCC 39. B cayuanre, B KOUTO HHBECTHIIHHTE CA B KAITUTAAOBH MHCTPYMEHTH, KOHTO HAMAT
KOTHPaHA [1a3apHA [IEHA HA aKTUBCH I1a3ap U YUATO CIPABEAAHBA I[CHA HE MOXKE Ad CE OIPEACAH HAACKAHO Ce
OTYMTAT IO LeHA Ha IpuAoDuBane/ cebecTOMHOCT.

MarepuasHu 3anacu

Ipeanpusaruero npusara MCC 2 32 oranrane Ha MATEPHAAHUTE 3AIIaCH.

MarepuaAHHTE 3aIIACH C€ OLICHABAT IIO IIO-HECKATA OT: LIEHATA HA IIPHAOOHBAHE M HETHATA PEaAH3yeMa
crofinoct. CebecrofHOCTTA Ha MAaTEPUAAHUTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3XOAH IIO
3aKYIyBAHETO, IIPEPAOOTKATA, KAKTO H APYIH Pa3XOAH, HAIIPABEHN BBB BPB3KA C AOCTABAHETO MM AO CETAIIIHOTO
CBbCTOSHHE U MECTOIIOAOKECHHE.,

Pasxoaure, H3BBH MOKYITHATA IICHA, KOHTO CE H3BBPIIBAT, 32 AA AOBCAAT AAACH IIPOAYKT B HETOBOTO HACTOAIIIO
CHCTOSIHHUE U MECTOHAXOKACHHE U KOUTO YIACTBYBAT BB (DOPMHUPAHETO HA IICHATA HA IIPHAOOUBAHE Ca: TAKCH,
TPAHCIOPTHU U APYTH PA3XOAH, KOHTO AOIPHUHACAT 32 IIPUBEKAAHE HA MATEPHAAHTE B IOTOB 32 TAXHOTO
M3II0A3BAHE BUA.

ITorpebaeHnETO HA MATEPHAAHH 3AIIACH CE OLIEHABA 110 CPEAHO IIPETErA€HA CTOMHOCT.

Hernara peaanmsyema CTOMHOCT IIPEACTABAMBA IIPEAIIOAATAEMATA IIPOAAYKHA II€HA B HOPMAAHHA XOA HA
CTOIIAHCKATA ACHHOCT MHHYC IPHOAH3HTEAHO OLICHCHHTE PAa3XOAH 34 3aBBPIIBAHE HA IIPOU3BOACTBCHHA
LINKBA W TE3H, KOHTO Ca HEOOXOAMMH 33 OCBIIECTBABAHE HA HPOAaKOaTa. CeOecTONHOCTTa Ha MATEPHAAHITE
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3aITACH MOXKE AA HE € Bb3CTAHOBHMA, B CAYYal Y€ T€ €4 IIOBPEACHU HAH €4 IAAOCTHO MAHM YACTUYHO MOPAAHO
OCTAPEAH, HAH aKO HMa CIIaA B IPOAaxHHTE UM IeHH. ChIIo Taka ce0eCTOMHOCTTA HAa MATEPHAAHHTE 3aI1aCH
MOXKE A2 He ObAC BD3CTAHOBHMA, AKO IIPHOAHSHTEAHO OIIPEACACHUTE PAa3XOAH 3a 3aBDbPIIBAHE HAH
HIPUOAM3UTEAHO OIIPEACACHUTE PA3XOAH, KOHTO IIe ObAAT HAIIPABEHH 33 OCBIIECTBABAHE HA IIPOAAKOATA, Ca
CE YBEAHMIHAM.

Ilpu npoaanxba Ha MATEPHAAHH 3aIIACH, DAAAHCOBATA CyMa HA TE3M MATEPUAAHU 3aIlaCH CE IIPU3HABA KATO
PAasXoA IIpe3 MEPUOAQ, IIPE3 KOMTO ChOTBETHUAT IPUXOA € IIPU3HAT.

T BProBCKU ¥ APYIM B3EMAHUSA

Karo B3emanus ce xaacudummpar (PUHAHCOBH aKTHBU, BB3HUKHAAH OT AMPEKTHO IIPEAOCTABSHE HA CTOKH,
VCAYIH, IIAPH UAU IAPHYHE CKBHUBAACHTH/ THPIOBCKH B3CMAHUS U KPEAUTH/ .

BzemanudATa, KOUTO ca ¢ (PUKCHPAH HAAEK CE OTIHTAT 110 AMOPTU3UPAHATA UM CTOMHOCT.

Bsemanusra, konTto ca 6e3 (PUKCHPAH MAAEHK CE OTINTAT IO CEOECTOMHOCT.

ITpearraaTtennTe PasxoOAM, KOUTO KACAAT CACABAIIIH OTYETHH ITEPHOAH CE IIPEACTABAT KATO aBAHCOBO ITPEBEACHH
CYMH HA AOCTABYMITH M CE BKAIOYBAT B THPTOBCKHUTE B3EMAHUS.

AaH"ng/I 32 Bb3CTAHOBABAHEC

AampnnTe 3a BB3CTAHOBABAHEC HE IIPOM3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHHSA, HE C€ KAACH(HIIPAT B
KaTeropuuTe (PMHAHCOBU aKTUBH. Te BKAIOUBAT:

-Cymure Ha BB3CTAHOBUMUTE AAHBIIN BbPXY AOXOAA BbB BPb3Ka ¢ oOAaraemara medarba/AaHb4anaTa 3aryoa 3a
[IEPHOAA U ITAATEHH CYMH 32 TEKYIL] U IIPEAXOACH IIEPHOA IIPEBUIIIABAINN ABAKIMHTE CYMH.

-CyMuTe Ha AAHBYCH KPCAUT 324 BB3CTAHOBABAHC M IIPHXBAIIAHE CACA Kpas Ha OTYCTHHSA IICPHOA H IIAATCHH
CYMI 3a TEKYII[ 1 IIPEAXOACH IICPUOA IIPECBHUINABAINN ABAKIMITE CYMU 32 APYTH AAHBIIM.

TexyIure AAHbYHHE AKTUBH 32 TCKYIIUA H IIPEAXOAHU IIEPUOAM CE OLICHABAT IIO CyMaTa, KOATO CE OYaKBA Ad
ObAC BB3CTAHOBCHA OT AAHBYHUTC OPTaHH IIPH IIPHAATAHC HA AAHBYHM CTABKH U AAHBYHHI 3aKOHH, ACHCTBA-
I HAU OYAKBAHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHA IIEPUOA.

ITapuuyHu CpeACTBA

[MapuannTe CPEACTBA BKAIOYBAT IIAPHYHU CPEACTBA B OpOI M OE3CPOYHU ACHIO3HUTH, ChOTBETHO B ACBA U BHB
BAAYTA.

[NMapuvHnTe CKBUBAACHTH €4 KPATKOCPOYHH, BUCOKOAUKBHAHI HMHBECTUIIHH, KOHTO Ca ACCHO OOPBIACMH B
KOHKPETHHU IAPHYHU CYMH U CbADPKAT HE3HAYUTEACH PHCK OT IPOMAHA B CTONHOCTTA HM.

HaamgaOCTHTE B 9y/KACCTPAHHA BAAYTA Ca OLICHEHH 110 3aKkArounTeAHnd kypc Ha BHDB kem 30.06.2017 roanma.
3a 1eAnTe Ha H3rOTBAHETO HA OTYCTA 32 IMAPHYHUTE IIOTONM € M3IIOA3YBAH IPEKUAT METOA, Ha 0asa
HH(OPMAITHATA OT CICTOBOAHHTE CMETKH, OTIHTAIIN IIAPIIHI CPCACTBA.

Cob6cTBeH KanmTaA

CoOCTBEHHAT KAITUTAA HA HPCAHPI/IHTI/IQTO C€ CbCTOH OT:
OcHOBeH KaInTaA BKAROYBAIIT:

° Permcrpupas KammTaA — IPEACTABEH II0 HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO pelreHme 3a
perucrpanms
° Nskymern cOOCTBEHH aKmMM - IIPEACTABEHH II0 CTOMHOCTTA Ha IIAATEHOTO 32 OOPaTHOTO
LIPEAOOUBAHE.

AKO IPEAIpHATHETO IPHAOOHE IOBTOPHO CBOHM HMHCTPYMCHTH HA COOCTBCHHS KAIIHTAA, TE3H HHCTPYMCHTH
(M3KyIIeHH COOCTBEHU aKIIMM) Ce IPUCIAAAT OT cOOCTBeHHA Karmtaa. He ce mpusHaBa HuTo 1me9anba, HUTO
3aryda OT IIOKyIIKaTa, IIPOARKOATA, EMUTHPAHCTO HAH ODE3CHABAHETO HA HHCTPYMEHTH Ha COOCTBEHHSA
KAaIIUTaA Ha IIPEAIIPUATHETO. TaknBa OOPATHO M3KYIIEHH aKIINK MOIAT Ad ObAAT IPHUAOOHUTH U ABPMKAHH OT
IPCAIIPUATHCTO HAM OT APYIH UACHOBE HA KOHCOAHMAHPAHATA IPyma. [IAaTCHOTO HAM IIOAYYEHOTO
BB3HATPAKACHIE C€ IIPU3HABA AUPEKTHO B COOCTBEHMUS KAITHTAA.

Ilpu m3AaBaHETO MAM IPHUAOOHMBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHMA KAIIHMTAA IIPEAIPHATHETO IIPABH
PAasAMYHH Pa3XOAH. Te3H pasXxoAu OOMYANHO BKAIOYBAT PETHCTPALIUA H APYTH 3aKOHOBH TAaKCH, H3IIAATCHI
CYMH Ha IIPABHH, CYETOBOAHH H APYIH IPO(ECHOHAAHH KOHCYATAHTH M Ap.1oAoDHM. Ilpm xammrasosa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHHE HAa COOCTBEHHSA Kamuras (HETHO OT
BCHYKH CBBP3aHU IIpeepeHIINN 34 AAHBK BBPXY AOXOAHUTE) AO CTEIIEHTA, B KOATO Ca AOI'BAHUTEAHH PA3XOAH,
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HpHKO CB"bpSaHI/I C KaIrmTaAOBa CACAKA, KOUTO B HpOTI/IBCH CAY"IZ{I?I Onxa Omam m3Oer”HaTw. PaBXOAI/ITe II0
KaITM'TAaAOBAa CACAKA, KOATO € N30CTABCHA, CC IIPU3HABAT KATO PA3XOA.

Pesepsu BkarouBarmm:

. Peseps oT mocaeABarnn oneHkr — POPMHPAH BbB BPB3KA IO H3UCKBAHIATA 3d OTIUTAHC YCTAHOBCHU B
MC®O u npuaaraHara CI€TOBOAHA ITOAUTHKA;

. [Ipemuntu pesepBu- 0OpasyBaHH OT EMUTHPAHE HA COOCTBEHN KAITNTAAOBH HHCTPYMEHTH.

. OO pesepBu — 0OpasyBaHH OT PA3IPEACACHHE HA I1€IaAOA CIAACHO HM3UCKBAHUATA HA TbproBekus

34KOH Ha PB”bAI“apI/IH u y‘IpeAI/ITeAHI/IH aKT Ha HpeAHpI/IHTI/ICTO.

U Apyru pezepBu — 0OpasyBaHH ITO PEIIECHNE HA COOCTBEHHIINTE HA KAIIHTAAA
PHUHAHCOB PE3YATAT BKAFOUBAIIL
HepasmpeaeacHa KbM Kpas Ha OTYETHUA IIEPHOA HATPYIIAHA Ie9aAba OT IPEAXOAHH IIEPHOAM.

ITewanba/3aryba ot eproaa.

TCKVI_HI/I M HCTCKVIIIH ITACHBH

ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO TCKYII, KOraTO OTroBaps Ha HSKOI OT CACAHITE KPpHUTCPHI:

o O4YaKBa Ad YPCAH ITACHBA B CBOSA HOPMAACH OIICPATHBCH ITUKDBA,
o ABPIKH ITACHUBA IIPCAIMHO C LICA ThPIYBAHE,
° ITaCUBBT CACABa Aa 6"bA€ YPEACH B pPaMKHTE Ha ABAHAACCET MECEHa CACA Kpad Ha OTYCTHHUA

IIEPHOA; AT
. IIPEATIPUATHETO HAMA OE3yCAOBHO IIPABO A2 OTCPOUBA YPEKAAHETO Ha ITACHBA 33 IIEPUOA HAH-MaAKO
ABAHAAECET MECEITA CAEA KPas HA OTYETHHSA IIEPHOA.

ITacuB ce kaacudHIIpPa KATO HETEKYI AKO HE OTIOBAPA HA KPUTEPHHTE 32 KAACH(PHUIIMPAHE KATO TEKYIIL.
[Tacue ce kKAacmUIIIpPaA KATO TEKYII, KOTATO TE CACABA Ad CC YPEAH B PAMKHTE Ha ABAHAAECET MECENa OT Kpad
Ha OTYETHHA IEPHOA, AOPH aKO:

. I'TbPBOHAYAAHHUAT CPOK € OHA 32 IIEPHOA IIO-ABABI OT ABAHAACCET MECEIA; U
U CACA Kpasf Ha OTYCTHHA IIEPHOA U IIPEAH IIyOAHYHOTO YBEAOMACHHE A4 € OAOOPEHO 32 IyOAHKyBaHE €
CKAIOYEHO CIIOPa3yMEHHE 32 pePUHAHCHPAHE HAU 3a HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA 0a3a.

PUHAHCOBU ITACUBU

Ipeanpusaruero npusara MCC 32 1 MCC 39 npu orunrane Ha (DHHAHCOBU IIACUBHL

PHUHAHCOB ITACHB € BCEKH ITACHB KOMTO €:

° AOTOBOPHO 32ABAYKCHIIE!

- A Ce IIPEAOCTABAT APHYHU CPEACTBA HAU APYT (PUHAHCOB AKTUB HA APYTO IIPEAIPUATHE; HAH

- A2 C€ pasMEHAT (DUHAHCOBU aKTHBH HMAM (PHHAHCOBH IIACUBU C APYIO IIPEAIPHUATHE IIPU YCAOBHS,
KOHTO Ca ITOTCHIIMAAHO HEOAATOIPUATHH 34 IIPEAIPUATICTO; HAL

° AOTOBOpP, KOUTO IIle OBAEC HAH MOXKE A2 OBAC YPEACH B MHCTPYMEHTH HA COOCTBEHHUA KAIINTAA HA
IIPEAIIPUATHETO H €:

- HEAEPUBATHUB, 334 KOHTO IIPEAIIPHUATUETO € HAH MOKE Ad ObAE 3aABAKEHO Ad IPEAOCTABH IIPOMEHAUB
OpoIif MHCTPYMEHTH Ha COOCTBCHIS CH KAITUTAA; HAH

- ACPUBATUB, KOHTO IIe ObAC AU MOXKE Ad OBAC YPEACH Upe3 pasMfAHA Ha (DUKCHpPAHA CyMa ITAPHIHH
CPEACTBA HAM APYT (PHHAHCOB axkTuB 32 (DHKCHpAaH OpOH HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha
IPEAIPHATHCTO. 33 TasH IIEA HHCTPYMEHTHTIEC Ha COOCTBCHHA KAIIHMTAA HA IIPEAIPHUATHETO HE BKAIOYBAT
BB3BPBIIAeMI (DHHAHCOBH HHCTPYMEHTH, KAACH(DULIMPAHN KATO HHCTPYMEHTH Ha COOCTBCHUSA KAIIUTAA, KOUTO
HAAAraT Ha IPEAIPUATHETO 3aABAKEHIETO Ad IIPEAOCTABU Ha APyra CTPaHA IIPOIIOPIIHOHAACH AfA OT HETHUTE
AKTHBH HA IIPEAIPUATHETO CAMO IIPH AMKBHAALINA, WAH HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 ODBAEIIO
IIOAYYABAHE UAH IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEATIPUATHETO.

PuuancoBure I/IHCprNICHTI/I - ITaCHUBH CC KAaCI/ICpI/IL[I/IpaT B CACAHHTC KaTCTOpI/II/I CbIAAaCHO HM3HCKBaHUATA HaA
MCC 39:

o Punancosu ITaCUBH, OTYUTAHU IIO CIIPABEAANBA CTOMHOCT B Ie9aA0aTa MAN 3ary6aTa:

- KAaCH(pHHHpaHH KaTO ABbP’KaH 32 prryBaHe
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- IPH IBPBOHAYAAHOTO My IIPH3HABAHE CE OIPEACAl OT IPEAIPHATHETO 32 OTYHTAHE IIO CIPABEAAUBA
CTOHHOCT B IeuaAbarTa AT 3aryoara

° PrHAHCOBH MACHUBH, OTIYUTAHHU IO AMOPTHU3HPAHA CTOMHOCT

DuHaHCOBM IMACHBU CE IIPU3HABAT B IyOANYHOTO yBEAOMACHHE 32 (PHHAHCOBOTO cbcrosiHue Ha 2016 roanHa,
KOT'ATO IPEAIIPHATHETO CTAHE CTPAHA 110 AOTOBOPHHUTE YCAOBHA HA HHCTPYMEHTA.

Ilpu repBOHAYAAHOTO IIpHU3HABAHE (DHHAHCOBUTE ITACUBHU CE OTYHUTAT IIO CIPABEAAHBATA UM CTOMHOCT, IIAFOC
B CAy4al Ha (DHHAHCOBH ITACHBH, KOMTO HE CE OTYHTAT IIO CIIPABEAAMBA CTOMHOCT B II€9aADATA MAHM 3arydara,
PasXOAHTE IIO CAEAKATA, KOHTO CE OTHACAT IPAKO KbM IIPUAOOHBAHETO HMANU H3AABAHETO HA (DHHAHCOBHA
[TACHUB.

[Tocaeaparma oneHka Ha (PUHAHCOBH ITACHBHU

U ITo crrpaBeaamBa cToBHOCT

-(bHUHAHCOBU IACUBH, OTYUTAHU 110 CIPABEAANBA CTOMHOCT B I1e9aAOaTa HAH 3aryoara;

C M3KAIOYCHHE HA IIACHBHTE - ACPHUBATUBH, KOHTO €4 OOBBP3aHH C HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHA
KaIUTaA U TPsAOBA Ad Ce YPEAAT Upe3 IPEXBBbPAAHETO HAa HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHS KAITHTAA,
YHATO CIIPABEAANBA CTOMHOCT HE MOXKE AQ CE OLICHI HAACKAHO, KOHTO CE OTYNTAT ITO IICHA Ha IIPUAOOMBAHE;

. ITo amopTH3HpanHa CTORHOCT C H3IOA3BAHETO HA METOAQ HA €(DEKTUBHIA AUXBCH IIPOIICHT

-BCHYKH OCTAHAAU (DHHAHCOBHU ITACHBH

BCSB'L3MC3AHI/I CPEACTBA, IIPEAOCTABEHHU OT AbP2KaBaTa

besppamesann  cpeactBa  mpeaocraBenn  OoT  AbpikaBara ceraacao  MCC 20 ca  momomr  or
ABpKaBaTa/ IPABUTEACTBOTO, ABPKABHUTE AICHIUH H Ap. IIOAOOHU OPIaHH, KOHMTO MOIAT Ad O'BAAT MECTHH,
HAIMOHAAHH UAM MEKAYHAPOAHH/ ITOA (pOpMATA HA IIPEXBBPAAHE HA PECYPCH KbM IIPCAIIPUATHETO B 3aMAHA
HA MIHAAO MAHM OBACIIO CHOTBETCTBUE C OIPEACACHH YCAOBHSA IO OTHOIIEHIE HA OIECPATUBHITE ACHHOCTH Ha
mpeAnpuATreTo. Te H3KAroYBaT POPMU HA IIPABHTCACTBEHA IIOMOII, KOUTO HE MOTAT B PAMKHTC HA PAa3yMHOTO
A2 OBAAT OCTOHHOCTEHH H CACAKH C ABPIKABATA, KOHTO HE MOTAT Ad OBAAT PASTPAHHMYEHH OT HOPMAAHNTE
THPTOBCKU CACAKH Ha IIPCAIIPHUATHCTO.

BGSB"I)SMCSAHI/I CPEACTBa, CBbP3aHU C AaKTUBH, Ca 6€3B"I>3M€3AHI/I CPEACTBA IIPEAOCTABEHHU OT AbprKaBaTa, IUETO
OCHOBHO YCAOBHC €, Y€ IIPCAIIPHATHCTO, OTTOBAPAIIO HA YCAOBHATA 324 IIOAYYIABAHETO MM CACABA A2 3aKYIIH,
Cb3AAAC UAH IIO APYI HAYUH Ad HpI/IAO6I/I€ A"I)AFOTPZIPIHH AKTHUBH.

BCSBT)SMCSAHI/I CpCACTBa, CB’bp3aHI/I C HpI/IXOAI/I, ca 6€3B$3M€3AHH CpCACTBa HpCAOCTaBCHH oT A%pH(aBaTa,
pasAYHHA OT OHE3H CB”praHI/I C AaKTUBMH.

BCSBT)SMCSAHI/I CPEACTBa IIPEAOCTABEHH OT AbprKaBaTa, CBbP3aHM C AKTHBH CC IPCEACTABAT KATO HAMAACHHC Ha
0aAaHCOBATA CTOMHOCT HA ChbOTBETHUTE AKTHUBIL.

BCSB%SMCSAHH CPCACTBA IIPEAOCTABEHH OT AbpiKaBaTa, CBbP3aHH C IIPUXOAN CC IIPCACTABAT KATO IIPUXOAH 34
6"bACU_[I/I IIEPUOAH, KOHTO C€ IIPHU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPU3HABAT Pa3XOAUTE 3a
IIOKPHUBAHETO, HA KOUTO Ca IIOAYICHH.

T BProBCKHU U APYIH 3AABAXKCHUA

Kpeaurn, ThproBckH M APYIM 3aABAKCHHSA 3aABAKCHHSA Ca (PHHAHCOBH IIACHBH BB3HHUKHAAH OT AHPEKTHO
ITOAyYIaBaBe HA CTOKH, YCAYTH, TAPH HAM TAPHIHI EKBUBAACHTH OT KPEAHTOPH.

CAeA I'bpBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE U THPIOBCKUTE 3aABAKEHHATA, KOUTO ca 0e3 (PUKCHPAH IIaACK
CE OTYNTAT IO OIIEHEHATA ITPH IPHAODHBAHETO UM CTOHHOCT.

Kpeaurnre 1 3aAbAKEHHUATA, KOUTO €a ¢ (DUKCUPAH IIAACK CE OTIUTAT IO AMOPTH3HUPAHATA UM CTOMHOCT.

SaA'I:A)KeHI/Iﬂ KbM IIEPCOHAAA ¥ TIPOBHU3UH 34 ABATOCPOYHM AOXOAM HA IIEPCOHAAA

TpyAOBHTE H OCUIYPHTEAHH OTHOIIEHHA ¢ padoruuimre u cAyxureante B “M + C XHMAPABANK” AA rp.
Kasamapk ce ocHoBaBar Ha pasmopeabure Ha Koaekca Ha TpyAa M Ha pasIOpEAOHTE Ha ACHCTBYBAIIOTO
OCHTYPUTEAHO 3aKOHOAATEACTBO.

Pasmepure Ha OCHTYPHTECAHHTE BHOCKH C€ YTBBPKAABAT KOHKPETHO ChC 3akoHa 3a Oroaxera ma AOO 3a
CHbOTBETHATA TOAMHA. BHOCKHTE ce PasIpPeACAsT MEKAY pabOTOAATEASl I OCUIYPEHOTO AHIIC B CBOTHOIIICHHE,
KOETO Ce IIPOMEHS CXKETOAHO I ¢ OIIPEACACHO C OCUTYPHTCAHHA KOACKC. OCHIYPUTEAHNTE U IIEHCHOHHI CXEMI
(mAaHOBE), MIPHAATAHU B APYKECTBOTO, CE€ OCHOBABAT HA OBATAPCKOTO 3aKOHOAATECACTBO U Ca IIPEABAPHTEAHO
TBBPAO OlLIpeAeACHH (AeDUHUPAHN).
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KparkocpoanuTe AOXOAH 33 IEpCOHAAA (M3FICKYEMH B paMKHTE Ha 12 Mecera cAeA Kpasd Ha IIEPHOAQ, B KOWTO
IIEPCOHAALT € ITOAOKHA TPYA 32 TAX) CE IPH3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHTE B IIEPHOAQ, B KOHTO €
ITOAOKEH TPYABT 324 TAX M KATO TEKYIIO 3aABAKEHHE (CAEA IPHCITAAAHE HA BCHYKH ITAATCHH BEYe CYMH U
ITOAQTAITH CE VAPBKKH).

IIpeAnpusaTHETO HAMA IIOAUTHKA 32 OTYHTAHE HA ABATOCPOYHI AOXOAH HA IIEPCOHAAA.

A AHBbYHH 3AADBAKCHUA

TekyIure AAHbYHH 3aABAKEHHA Ha IIPEAIIPUATHETO HE IPOU3THYAT OT AOTOBOPHH B3aHMOOTHOILICHHUS U HE
ce Kaacudunupar karo (PUHAHCOBH ITaCHUBH. Te BKAIOUYBAT:

-TeKyIuAT AAHbK BBPXY AOXOAA 32 TEKYILHSA U IIPEAXOAHH IIEPHOAN CE€ IIPU3HABA KATO IIACHB AO CTEIICHTA, AO
KOSITO HE € IIAATEH.

-TeKyImu 3aABAKCHISA 32 AAHBIN ChLAACHO APYTH AAHBYHH 3aKOHI.

TekyIure AAHbYHH ITACHBH 34 TEKYIINA M IIPEAXOAHN IIEPHOAH CE€ OLICHABAT IO CyMAaTa, KOATO CE OYaKBA Al
ObAe IAATCHA HA AAHBYHUTE OPTAHU IIPU IIPHAATAHE HA AAHBYHI CTABKU U AAHBYHI 32KOHH, ACHCTBAIIN KbM
Kpas Ha OTYETHUSA IIEPHOA.

Aapbiy BppXy nieyasbara

TeKyImnTe AAHBIM BbPXY IIeIaA0aTa ca OIPEACACHH B CHOTBETCTBUE C M3UCKBAHUATA HA OBATAPCKOTO AAHBUHO
3aKOHOAATEACTBO — 3aKOHA 32 KOPIIOPATHBHOTO ITOAOXOAHO OOAAraHEe M Ca ITOCOYEHH CACA AAHDBIHO
peobpasyBane. Aampunara craska 3a 2017 r. e 10%.

OTCcpoUeHU AAHBIHM BBPXY HHedasbara

OTcpoueHnTe AAHBYHN AKTHBH M ITACHBH CE IIPUHABAT 32 BPEMEHHN PA3AMKH MEXAY AAHBYHATA OCHOBA Ha
AKTHBHTE 1 IIACUBHTE U TAXHATA OAAAHCOBA CTOMHOCT KbM KPasd HA OTYETHHSA IIEPHOA.

OrcpodeHn AAHBYHH ITACUBU CE IIPHU3HABAT 332 BCUYKA 0OAAraeMH BPEMEHHH Pa3AHKHA. OTCPOUCHH AAHBYHU
AKTHBY C€ IIPH3HABAT 32 BCUYKH HAMAAAECMU BPEMEHHU PAa3AUKH U 332 HEU3IIOA3BAHUTE AAHDBYHH 3aryOH, AO
CTEIIEHTA, AO KOATO € BEPOATHO T€ Ad CE IPOABAT OOPAaTHO M Ad OBAEC I€HEPHPAHA B OBACIIE AOCTATHYHA
obAaraema Ie9aAba HAM Ad Ce IPOSBAT ODAATAEMHU BPEMEHHU Pa3AHKH, OT KOHTO AAd MOTAT A4 CE IIPHUCIAAHAT
Te3W HAMaAAEMH Pa3AHKMA.

baaancosara cToffHOCT HAa BCHYKH OTCPOYEHH AAHDYHU AKTUBH CE IIPETACKAAT HA BCAKA AATA HA TOAUIIHOTO
IIYOAHMYHO YBEAOMAEHHE U CE PEAYIIHPAT AO CTEIIEHTA, AO KOATO € BEPOATHO TE Ad CE IIPOABAT OOPATHO M IIE CE
reHepupa AOCTATLIHO ODAaraeMa Iedasda, C KOUTO T€ A MOIaT Ad OBbAAT IIPUCIIAAHATH.

OrcpodeHnTE AQHBIN, CBBP3aHU C ODEKTH, KOUTO €4 OTYCTCHH AMPEKTHO B COOCTBEHHA KAIIMTAA HAH APYIa
GaAaHCOBA ITO3MLHUA, CBINO CE OTYUTAT AHPEKTHO KbM CHOTBETHHA KAIIMTAAOB KOMIIOHEHT MAM OAaAaHCOBATA
ITO3UIINA.

OrcpodeHuTe AAHBPYHH AKTHBH U ITACHBU CE€ OLICHABAT Ha 0a3a AAHBYHUTE CTABKH, KOUTO CE OYaKBa Ad CE
IIPUAAraT 32 IEPHOAA, IIPE3 KOWTO aKTHUBHTE IIE CE PEAAM3UPAT, 2 IACHUBHTE IIE CE YPEAAT (IIoracar), Ha Oasa
AAHDBIHHTE 3aKOHH, KOUTO Ca B CHAQ HAM B TOASIMA CTEITEH Ha CHTYPHOCT CE OYaKBa AQ €4 B CHAA.

ITeuana6a wam 3ary6a 3a meproaa

[IpeapusTreTO HMPU3HABA BCUYKHA CACMEHTH HA IIPUXOAHTE U Pa3XOAHUTE IIPe3 IIEPHOAA B IIEUaAOATA HAU
sarybara, ocseH ako AaaeH MCOO He M3MCKBA MAH pasperaBa APyro.

Hsaxon MCP®O ompeaeAsT 0OCTOATEACTBA, IIPH KOUTO IIPEATIPHATHETO IPHU3HABA KOHKPETHH ITO3UIIUN U3BBH
redanbara uAn 3aryoara npes tekyruud mepuoA. Apyru MCPO n3nuckBaT MAM pa3pernaBaT KOMIIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOMTO OTrOBapAT Ha AepuHunmaTa Ha OOIIHTE TOAOKEHHUS 32 IIPUXOAH U PA3XOAH,
A2 OBAAT M3KAIOUCHH OT I1e9aA0aTa HAH 3aryoaTa.

ITpuxoan

HpI/IXOAI/ITe B APYXKECTBOTO C€ IIPHU3HABAT HA 0asa IIPUHNOMWIIA 34 HAYHCAfBAHE M AO CTCIICHTA, AO KOATO
CTOITIAHCKHTC HM3TOAM CE HpI/IAO6I/IBaT OT APYKECTBOTO M AOKOAKOTO IIPHXOAHUTC MOTIaT HAACKAHO Aa Ce
HU3MEPAT.
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KPI/ITCPI/II/ITC 3a HpI/ISHaBaHC Ha HpI/IXOAI/I Ccc HpI/IAal"aT 34 BCAKA CACAKA IIOOTACAHO, 32 OTACAUMH KOMITIOHCHTH
Ha CAHA CACAKA 1 32 AB€ MAH ITOBEYC CACAKH CAHOBPEMEHHO IIPH CBbP3aHU TAKHBA.

ITpuaorxumuTe KpuTepuH ca:

* Korarto e BepoATHO A2 IMa HKOHOMIYECKA H3TOAQ, CBBP3aHA ChC CACAKA;

* KoraTo cymara Ha IPHXOAA MOXKE A2 OBAC HAACKAHO H3UHICACHA;

* Korato HarmpaBeHUTE Pa3XOAH HAH TE3U, KOUTO ITi¢ ObAAT HAIIPABEHH BBB BPB3KA ChC CACAKA, MOTAT Ad OBAAT
HAACKAHO H3MEPCHIL

IIprxoanTe 32 BCAKA CAGAKA CAGABA Aa C€ IIPHU3HABAT CAHOBPEMEHHO C M3BBPINEHHUTE 33 TAX pasxoAn. B
IIPOTHBEH CAYYAH CE OTYHTAT KATO aBAHC HAHU IIPHXOA 33 OBACII IEPHOA AO MOMEHTA, B KOHTO MOrar Aa ObAar
HAACKAHO U3UYHCACH.

IlpuxoA He ce HIpU3HABA, KOIATO Pa3XOAHTE HE MOIAT Aad OBAAT HAACKAHO wn3uucAeHH. llpm Tesm
0OCTOATEACTBA BCAKO MTOAYYIECHO ITAAINAHE CE IIPU3HABA KATO 3aAbAKEHUE (ABAHC OT KAUCHTA).

Koraro BB3HHKHE HECHIYPHOCT OKOAO CBLOHpPAHETO Ha CyMa, KOATO BEYE € BKAIOUEHA B IIPHXOAA,
HechOMpaeMaTa CyMa HMAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUYE HE € BEPOATHO, CE IIPH3HABA 32
Pa3XO0A, 4 HE 32 KOPEKIUsA HA CyMaTa Ha IbPBOHAYAAHO IIPU3HATHSA IIPHXOA.

Ilpu mpopaxbure Ha CTOKM IPHXOAHUTE CE IIPH3HABAT, KOIATO BCHYKH CBINECTBEHH PHUCKOBE M IIOA3H OT
COOCTBEHOCTTA HA CTOKUTE IIPEMHUHABAT B KYIIyBada.

ITpr mpeAOCTaBAHETO HA YCAYTH, IPUXOANTE CE IIPHU3HABAT, OTYUTANKM €TAIla HA 3aBBPIIECHOCT HA CACAKATA
KBM AATATA Ha OAAAHCA, AKO TO3H ETAIT MOXKE A4 ObAE HAACKAHO M3MEPEH, KAKTO U PA3XOAHTE, U3BBPIICHH 110
CAEAKATa B PAa3XOANTE 32 IIPHKAFOIBAHETO .

Pasxoan

[IpeApHATHETO OTYHTA TEKYIIO PA3XOAUTE 32 ACHTHOCTTA ITO MKOHOMIYECKA EAEMEHTH U CAEA TOBA OTHACH ITO
(PYHKIIHOHAAHO ITpeAHA3HAYEHHE C IIeA (DOPMHUPAHE Pa3Mepa Ha Pa3XOAMTE 110 HAIIPABACHHUA U ACHHOCTH.
Pasxoau ce mpusHaBaT, KOraro BB3HUKHE HAMAACHHE Ha OBACIINTE HMKOHOMHUYECKH H3IOAH, CBBP3aHU C
HAMAaACHHE Ha aKTHUB HAH YBEAHYEHHE Ha ITACHUB, KOCTO MOXKE A2 O'bAE OLIEHEHO HAAEKAHO.

Korato MKOHOMHYECKHTE HM3IOAM CE OYaKBa A2 BH3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA M Bpb3KaTa Ha
Pa3XOAHTE C IPUXOAUTE MOKE A2 OBAE OIIPEACACHA CAMO HAH-OOIIO HAN KOCBEHO, PA3XOANTE CE IIPU3HABAT Ha
6a3ara Ha IPOIICAYPH 33 CUCTEMATHYHO U PAIIMOHAAHO PA3IIPEACACHIE.

Pasxoa ce mpusHaBa He3a0aBHO B OTYETA 32 AOXOAUTE, KOIATO PA3XOADBT HE Ch3AABA OBACINA HKOHOMUYECKA
H3rOAd MAH KOI'ATO M AO CTEIIEHTA, AO KOATO OBAEIIATA HKOHOMHYECKA M3TOAA HE OTIOBAPA HAa M3NCKBAHHATA
HAH IIPECTAHE Ad OTIOBAaps HA M3UCKBAHUATA 33 IIPH3HABAHE HA AKTHB B OaAaHCA.

PasxoanTe ce OTYMTAT HA IPUHIINIIA HA TEKyIo HauucAsBaHe, OIeHABAT Ce IO CIIPABEAAMBATA CTOMHOCT HA
ITAATEHOTO HMAM IIPEACTOSAIIO 32 IAAIIAHE.

DdunancoBure IIPUXOAHU U PA3ZXOAH CE BKAIOYBAT B OTYCTA 32 AOXOAUTE HA HETHA 06232 1 ce ChbCTOAT OT AUXBEHU
IIPUXOAH B PA3XOAH, KYPCOBH PA3AHMKH OT BAAYTHH OIICPAITNH, APYTH CbI/IHaHCOBI/I TaKCH 1 KOMUMCHOHHM.

PUHAHCOBU PUCKOBE

KpeanTen puck

Puckpr, ue crpama 1mo pUHAHCOBH HMHCTPYMEHH - AKTHBU Ha IPEAIPHATHETO HAMA AQ YCIEE Ad H3IAATH
3aABAKEHHETO CH U IIIe IPHUYNHN (PUHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.

AMKBUAEH PHCK

Puckpr, we mnpeAnpuATHETO IE CpEINHE TPYAHOCTH IIPH H3ITBAHEHHETO Ha 3aABAKEHHUA, CBBP3AHH C
(pUHAHCOBH ITACHBH.

ITasapen puck

Puckpr, de cupaBeAAmBaTa CTOHHOCT HMAM OBACINNATE HAPHYHU IOTOUXM HAa (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT ITOPAAH IIPOMCHU B ITa3apHUTE IeHM. [1asapHuUAT prCK ce CbCTOU OT TPH BHAA PHCK:

° Baayren puck

Puckpr, de cupaBeAAmBaTA CTOHHOCT HMAM OBACINNATE HMAPHUYHU IOTOUX HA (DHHAHCOBHSA HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.

. AUXBEH pHCK

Puckpr, e crrpaBeAAHBATA CTORHOCT HAM OBACIINTE MAPHIHH HOTOIN Ha (DUHAHCOB HHCTPYMEHT IIIC BAPUPAT
IIOPAAU IIPOMEHH B IA3aPHUTE AUXBEHU IIPOLICHTH.

° Apyr IIeHOBH pHCK
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Pucksr, de cupaBeAAmBaTa CTOHHOCT HMAM OBACINNATE HAPHYHU IOTOHXM HA (DHHAHCOBUA HMHCTPYMEHT IIE
BAPUPAT ITOPAAU IIPOMEHU B IIA3apPHUTE LEHH (PASAHYHE OT TE3H, Bb3HHUKBAIIN OT AUXBEH PHCK HAHM BAAYTCH
PHCK), HE3aBHCUMO OT TOBA AAAM TE3H IIPOMEHH Ca IPHYUHEHH OT (PAKTOPH, CIEHU(PUIHE 32 OTACAHHUA
(PHHAHCOB MHCTPYMECHT WAW HETOBHA EMUTEHT, HAM OT (DAaKTOPH, BAHACIIN BBPXY BCHYKH ITOAOOHH
(pPUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA IIa3apa.

[MoAanTHkaTa Ha IPEAIPHUATHETO 324 LAAOCTHO VIIPABACHHE HA PHCKOBETE € CbCPEAOTOYCHA M MM2 32 IIEA Ad
HAMAAHU €BEHTYAAHHUTE HEOAATOIPHUATHH e(PEKTH BEPXY (DHHAHCOBHUSA PE3YATAT.

HPCAHPHHTI/ICTO HsMa IIPHUETA IIOAUTHKA 32 XCAVKIPAHE HA CbI/IHaHCOBI/ITC pHuckKoBe.

Ed)eKTI/I OT IIPOMEHHUTE BbB BAAYVTHHUTEC KYPCOBE

DyHKIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO € OBATAPCKHAT ACB.

Baayrara Ha npeacraBsAHe Ha IyOAHYHOTO YBEAOMACHHE € OBATAPCKH ACB.

TOYHOCTTA Ha YHCAATA BB IYOAHMYHOTO YBEAOMACHHE € B XHASAH OBATAPCKH ACBA.

UyxxaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.

CAEAKHTE B IyIKACCTPAHHA BAAYTA CE BIIMCBAT IIBPBOHAYAAHO BBB (PYHKIIMOHAAHA BAAYTA, KATO KbM CyMarTa Ha
YY/KACCTPAHHATA BAAYTA CE ITpHAAra IeHTpasHnA Kypc Ha bobarapcka Hapoama banka (BHDB) 3a crorsernaTa
BAAYTA, KbM AATATA HA CACAKATA.

KypcoBurte pasAanky, Bb3HHUKBAINM IIPH YPEKAAHE HA IAPUYHH IIO3HIIMH HAN IIPH IIPEH3YHUCAABAHE Ha
[IAPUYHHUTE ITO3UINN HA IPEAIPHATHETO IO KyPCOBE, PASAMYHH OT TE3H, IPU KOUTO €A OMAH IIPEU3UUCACHH
IIPH IbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA UAH B IIPEAXOAHM ITyOAHYHN YBEAOMACHHUE, CE IIPHU3HABAT
KaTo Ie9arba MAH 3aryba 3a IIEPHOAQ, B KOHTO Ca BBb3HHUKHAAH, ¢ HAKOU m3karodenus ceraacio MCC 21 ma
KYPCOBHTE PA3AUKH, BB3HUKBAIIM 110 AAACHA ITAPHYHA MO3UIUA, KOATO IO CHIIHOCTTA CH IIPEACTABASABA UACT
OT HETHA MHBECTUIINA HA OTYHUTAINA CE CTOIAHCKA CAHHHIIA B IyKACCTPAHHA ACHHOCT .

IIpeAnpusTrero mpaBu IPEOICHKA HA MO3HUIIUN B YUY/KACCTPAHHA BAAYTA KBM Kpad HA OTYCTHUA IEPHOA U
TEKYILO IIPE3 OTYCTHUA IIEPHOA.

IMosununre B uymaecrpanna Basyra kbMm 30 rornm 2017 roamma ca OLEHEHH B HACTOAIIOTO IIYOAHYIHO
YBEAOMACHUE 110 3aKArounTeAHnd kypc Ha bHD.

CapaBeAArBa CTOWHOCT

MC®O 13 ce npuaara, korato B Apyr MCPO ce m3MCKBA MAHM ITO3BOAABA OIEHABAHE IO CIPABEAAHBA
CTOMHOCT HAH OIIOBECTABAHE HA OLICHABAHETO 110 CIIPABEAANBA CTOHHOCT.

CrpaBeAAHBa CTOHHOCT € LIEHATA 32 IIPOAAKOA Ha aKTHUB HAHU 32 IPEXBbPAAHE HA IIACHB IIPU OOHYANHA CACAKA
MEKAY IA3APHH YYACTHUIM KbM AATATa Ha OLIEHABAHE.

Pamkara Ha onensBane o crpaBeasusa crorHoct Ha MCPO 13 ce mpraara 3a IrbpBOHAYAAHO U ITOCAEABAITIO
OILIEHABAHE, AKO CIPABEAAHBATA CTOMHOCT CE M3UCKBA HAH ce pasperrasa oT Apyru MCPO.

AKTHBH HAHM ITACHBH, KOITO CE OLIEHABAT 110 CIPABEAAHBA CTOMHOCT, MOXKE A4 CA HAKOH OT CACAHHUTE ABA BHAA!
OTAEAEH AKTHUB UAU IIACUB; AU IPyIIA OT aKTUBH, IPYIa OT IACHUBH HAH IPYIA OT AKTUBU U ITACHBL;
IlpeApuaTHeTo OLIEHABA CIIPABEAAUBATA CTOMHOCT HA AAAEH AKTHUB HAHM IIACHB Bb3 OCHOBA HA CBEHTYAAHHTE
AOITYCKaHHA Ha IIA3aPHUTE YIACTHUIIN IIPH OIPEACAAHETO HA I[CHATA Ha AKTUB MAH IIACHB, KATO CE IIPHUEMA, de
Te ACHCTBAT B CBOSl MAKCMMAAHA HKOHOMHYECKA H3IOAQ.

[Ipu OLleHABAHETO IO CIPABEAAHBA CTOHHOCT IIPECAIPHATHETO OTYUTA XAPAKTCPHCTHKATE HA AKTHUBA HAU
I1aCHBa, aKO YYACTHHUIIMTE HA I1a3apa IIE I'M B3EMAT IIOA BHUMAHHE IIPU OIPEACAAHETO HA IIEHATA HA aKTUBA
HAM TIACHBA KbM AQTaTa HA OIICHABAHE. 1€3M XapaKTEePUCTHKHI BKAIOYBAT CAEAHOTO!

-CBCTOAHUETO U MECTOIIOAOMKEHUETO HA AKTHUBA;

-OIPAHHYEHUATA, AKO NMa TaKUBa, OTHOCHO IIPOAQKOATA HAM HU3ITOA3SBAHCTO HA TO3U aKTUB;

-APYTH.

Bp3aerictBreTo HA KOHKPETHA XapAKTEPUCTHKA BHPXY OLIEHKATA CE PA3AHYABA B 3aBUCHMOCT OT TOBA KAK Ta3H
XApaKTEePUCTHKA II[e OBAE B3€Ta IIPEABHA OT IIA3APHUTE YIACTHHII.

OHCHHBQHCTO IIO0 CIIPaBEAAUBA CTOMHOCT IIpCAITIOAATA, Y€ AKTUB HMAW IIaCHUB CC€ Pa3sMCHA B obuvaiiHa CACAKa
MCIKAY IIa3aPpHHU YIACTHUIIN 32 HpOA21>K621 Ha aKTUB MAHM IIPEXBBbPAAHE HA ITACHUB KbM AaTaTa HAa OICHABAHE IIPH
AKTYaAHHTC KbM TO3M MOMCHT IIa3apHM YCAOBHAI.

OHGHHBZHGTO II0 CHIPABCAAMIBA CTOMHOCT IIPEAITOAAra, I¢ CACAKA 32 HpOAa}K6a Ha aKTHB UAH IIPEXBBPAAHE HA
ITaCHUB C€ U3BBbPIIBA:

-Ha OCHOBHUA I1a3ap 34 TO3H AKTUB UAH IIACHUB; UAU

-IIpH AWIICATA HAa OCHOBCH I1a3ap — Ha Haﬁ—HSFOAHHH 1123ap 32 TO3M AKTHUB MAH ITACHB.

AKO 32 AKTHB AW ITACHB MM2 OCHOBEH 11a3ap, O€HKaTa Ha CIIPAaBCAAHBATA CTOMHOCT € IIEHATA HA TO31 11asap,
AOpPH aKO IICHATA HA APYT I1a3ap € IIOTCHIHUAAHO ITIO-U3TOAHA KbM AaTaTa HAa OIICHSBAHE.
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CrpaBeaAnBa CTOHHOCT IPH ITbPBOHAYAAHOTO IIPH3HABAHE

3a IPHAOOHUT aKTHB HAH IIOET ITACHB B Pa3MEHHA CACAKA, IIEHATA HA CACAKATA € IIAATECHATA 34 IPUAOOHBAHETO
Ha AKTHBA MAHM IIOAYYCHATA 32 IOEMaHEeTO Ha macuBa. CIpaBeAAHBATA CTOMHOCT HA AKTHB MAM ITACHB € IICHATA,
ITIOAYYEHA IIPH IIPOAKOATA HA aKTHBA HAW IIAATCHA IIPU IIPEXBBPAAHETO HA IIACHBA. B MHOIO CAyYau IeHarta
Ha CACAKATA ¢ PaBHA HA CIIPABEAANBATA CTOMHOCT. [1pH OIIpeACASHETO HA TOBA AAAHM CIIPABCAAMBATA CTOHHOCT
IIPH TBPBOHAYAAHOTO IIPU3HABAHE € IIEHATA HA CACAKATA, IPEAIPUATHETO OTIHTA (PAKTOPH, CHEIU(UIHN 32
CACAKATA, KAKTO H 32 aKTHBa HAH macusa. Ako B ApyT MCPO ce M3HCKBA HAM pa3pelaBa Ha IIPCAIIPHATICTO Ad
OIICHH AKTHB MAU ITACHB ITBPBOHAYAAHO IO CIPABEAANBA CTOMHOCT M 4KO IICHATA HA CACAKATA CC PA3ANYABA OT
CIIPAaBEAAHBATA CTOMHOCT, IPEAIIPHUATHETO IIPU3HABA IPOU3THYAINATA IIe4aAda HAH 3aryba B medanbarta MAK
sarybara, ocseH ako B To3u MC®PO He e mocodeHo Apyro.

Meroaun 32 OCcTOIHOCTABAHE

B 3aBucHMOCT OT OOCTOATEACTBATA CE M3IIOA3BAT CE IIOAXOAMIIM METOAH 32 OCTOHHOCTABAHE, 33 KOUTO M4
AOCTATBYHO HAANYHI AAHHH 34 OLEHABAHE HA CIPABEAAHBATA CTOMHOCT. AAACH METOA 34 OCTOHHOCTABAHE CE
M3IIOA3BA, 34 AA CC IIPCLCHM IICHATA HAa IPOAXKOA HA AKTHB HAHM IIPEXBBPASHC HA ITACHB B PAMKHTC Ha
O0OHYaIHA CACAKA MEXKAY A3APHH YIACTHHIN IPU AKTyAAHH KbM AATATA HA OIICHABAHE IIA3APHH YCAOBHAL
Meroanre 3a OCTOMHOCTfABAHE, M3IIOA3BAHH 32 OLCHABAHE HA CIPABCAAHBATA CTOHHOCT, C€ IIPHAAraT
ITOCACAOBATCAHO.

XHUIIOTE3U IIPU METOAUTE 32 OCTOHHOCTABAHE

[Ipu mpmaaraHuTe METOAM 34 OCTOMHOCTABAHE 32 OIICHABAHC HA CIIPABCAAHBATA CTOMHOCT CC H3IIOA3BAT
MAKCHMAAHO CBOTBETHH HADAFOAAEMU XHIIOTE3H H CE CBEKAA AO MEHHMYM H3IIOA3BAHETO HA HEHAOAFOAAEMH
XHIIOTE3M.

CB'I:DSaHI/I AHWIIA T CACAKH MEXKAY TAX

[Ipeanpusruero cmassa pasmopeabure Ha MCC 24 mpu ompeAseAsiHE U OIOBECTABAHE HA CBBP3AHHTE AMIIA.
CAeAKa MEXKAY CBBP3AHI AHIIA € IIPEXBBPAAHE HA PECYPCH, YCAYIU AU 3AABAMKCHIA MEKAY CBBP3AHU AHIIA Oe3
3HAYEHHE HA TOBA, AAAW CE IIPHAATa HAKAKBA IICHA.

ChOuTHs cA€A Kpas HA OTYETHUS IIEPUOA

CpOurus cAeA Kpasd Ha OTICTHHA IIEPUOA Ca OHE3H CHOUTHA, KAKTO OAATOIIPUATHH, TAKA U HEOAATOIIPUATHH,
KOHUTO BB3HUKBAT MEKAY Kpas HA OTYCTHUSA IIEPUOA H AATATA, HA KOATO IIYOAHYHITE YBEAOMACHHSA Ca
OAODpEHU 3a ITyOAHKyBaHE.

PasrpanmuaBar ce ABa BHAA CHOHTHS:

®  TAKMBA, KOUTO AOK43BAT YCAOBHfA, CBIINCCTBYBAAM KbM Kpas HA OTYETHHA IICPHOA (KOPUIHPAILIH
coOuTHs );

® TAaKmBa, KOHTO Ca IIOKA3ATCAHM 34 YCAOBHSf, BB3HHUKHAAM CACA Kpas HAa OTYCTHHS IICPHOA
(HEKOpPUTHUPAIIH CHOMTHS).

[IpeaIpuATHETO KOPHUIHPA CyMHTE, IIPU3HATH BBB IYOAHNYHOTO YBEAOMACHHE, 3d A4 OTPA3HU KOPUIHUPAILIUTE
CBOUTHA CACA Kpasd HA OTYCTHEHSA IIEPHOA B OCBBPEMEHABA OIIOBECTABAHMATA.
[Ipeapusitiero He KOPHUTHpa CYMHTE, IPH3HATH BDLB IYOAHYHOTO YBEAOMACHHE, 332 Ad OTpasu
HCKOPUTHPAIIUTE CBOUTHA CACA Kpas Ha OTICTHHA IepHoA. Korato Hexopurupamute cpOUTHA CACA Kpas Ha
OTYETHHA IIEPHOA €A TOAKOBA CBINECTBEHH, Y€ HEOIOBECTABAHECTO OM IIOBAHAAO HA CIOCOOHOCTTA HA
[IOTPEOUTEANTE HA IYOAHMYHOTO YBCAOMACHHE A4 B3EMAT CTOIIAHCKM PCINCHIS, IPCAIPHATHETO OIOBECTABA
caeAHaTa HH(OPMAITHSA 32 BCAKA CHIECTBEHA KATETOPHA HA HEKOPUTHPAIIIOTO ChOHTHE:

- €CTECTBOTO Ha CHOHTHETO;

- IpHOAHMSHTEAHA OICHKA Ha (PHHAHCOBHA My e(DEKT MAN H3SBACHHE, Y€ TAKABA OLICHKA HE MOXKE Al
ObAc HalTpaBeHa.

Oruer 3a mapyuHUTE IOTOLH

HpCAHpI/IHTI/ICTO (& HpI/ICAO IIOAHUTHKA 32 OTYHTAHC U HpeACTaBHHe Ha HapI/IqHI/ITe IIOTOIIH IIO HpCKI/IH MECTOA B
OT4YCTA 32 ITIAPUIHHUTC IIOTOIH.
HapI/I‘IHI/ITe IIOTOIIN CE KAH.CI/ICpI/IL[I/IpaT KaTo HapI/I"IHI/I IIOTOIIH OT:

° OmneparuBHa ACHHOCT
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. MuaBecrunmonya AeHHOCT

. duHancoBa AEHHOCT

YCcAOBHU AKTUBU U HACUBU
VYcAoBeH macus e:

®  BB3MOKHO 3aABAMKECHHE, KOCTO IIPOM3AM33 OT MHUHAAM CBHOMTHA H HYHETO CBIIECTBYBaHE INE ObAC
IIOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAH IIOBEYE HECHIYPHH OBACIIH
CBOMTHA, KOUTO HE MOTAT A ObAAT U3LAAO KOHTPOAUPAHHU OT IPEAIPHATHETO;
AT

®  HACTOAINO 3aABAKEHHUE, KOCTO IPOU3AM3a OT MUHAAN CHOHUTHA, HO HE € IIPU3HATO, 3aII0TO:

- He e BEPOATHO 34 IIOTaCABAHETO My Aa ObAC HEOOXOAMM H3XOAMAII IIOTOK OT PECYPCH, ChABPKAIIN
HMKOHOMIYECKH ITOA3H;

AT

- CyMaTa Ha 3aABAKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;

VcAOBeH aKTUB € Bb3MOKEH AKTHB, KOMTO HpOHSAHSa OT MUHAAY CHOUTHSA U YHETO CBhINCCTBYBAHEC IIIC 6’I>AC
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAH HEHACTBIIBAHCTO HAa CAHO MAH ITOBCYC HCCUTIYPHU 61)A€H.[H C”I:6I/ITI/IH,
KOHTO HEC MOTraT Aa 6’I>A9,T H3IIAAO KOHTpOAI/IpaHI/I oT HpCAHpI/IHTI/ICTO.

VcAOBHHUTE aKTUBY U ITIACUBU HE CE HpI/ISHaBaT.

Oruer 3a mpoMeHHUTE B COOCTBEHMA KAIIUTAA

[TpeApUATHETO IIPEACTABS OTICET 32 IIPOMEHHUTE B COOCTBEHUS KAIINTAA, ITOKA3BAILI:

° 00I11a cyMa Ha BCCOOXBATHUA AOXOA 3d IIEPHOAQ;

. 32 BCCKH KOMIIOHCHT Ha COOCTBEHHSA KaIlUTaA, ¢(EKIUTE OT IIPHAATAHE CBC 3aAHA AATA HAHU
IIPEU3YUCACHHE CbC 3aAHA AaTa, npusHatu B crorBercrsue ¢ MCC 8; kakro u

. 3a BCEKH KOMIIOHEHT HA COOCTBCHHS KAIIMTAA, OAAAHCOBATA CTOMHOCT B HAYAAOTO M B Kpas Ha
IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:

- me4anba MAH 3aryoa;

- APYT BCCOOXBATEH AOXOA; KAKTO 1

- CAGAKH CBbC COOCTBEHHIIATE B KAYECTBOTO MM Ha COOCTBEHHIIH, KATO IIOKA3Ba OTAEAHO BHOCKHTE OT H
PA3IPEACACHUATA KbM COOCTBEHUIIHTE.
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AOITbAHHUTEAHA
YBEAOMAEHHNE

NMH®OPMAILINA

KbM

CTATHNUTE

HA

OTUET 3A ITYBANNUYHO YBEAOMAEHMUE 3A ®PITHAHCOBOTO ChCTOAHUE

1.MmoTH, MAINWHY ¥ CHOPBKEHUA

ITIYBAMMYHOTO

B XHA.AB.

OT4yeTHA CTOMHOCT AmopTusanus Baaancosa
B B
ITokasarean HAYaA0TO ITOCTBITHAH HM3AC3AN B kpas B mawgaroro Hauncaena Ormmcana Kpas B kpas
I AHMA 2251 68 2319 2039 133 2172 147
II. AMA
- 3eMH 1759 27 1732 1732
- crpaAu 19 347 102 173 | 19276 7 095 386 7 7 474 11 802
- MAIIHHE,000pyABaHE U 72
CHOPBKEHHA 87019 1839 157 | 88701 69 496 3013 157 352 16 349
- TPAHCIIOPTHH CPEACTBA 1598 1598 1162 75 1237 361
- MHBEHTAP 1332 7 11 1328 1178 25 11 1192 136
- AMA B niporiec Ha H3rpaKAaHe 1310 2198 1850 1658 1658
114 82
O6wo 3a rpyna II: 112 365 4146 2218 293 78 931 3499 175 255 32038
116 84
(I+1I) 114 616 4214 2218 612 80 970 3632 175 427 32185

IIpes 2003 roamma BBB Bpb3ka ¢ npemuHaBaHe KbM npuAarane Ha MCPO ApyxKecTBOTO € HM3BBPIITHAO
CAHOKPATHA IIPEOIICHKA HA COOCTBEHU HEABIDKIMH NMOTH — 3eMu u crpaau. Kem 30.06.2017 r. crovirocrra Ha
IIPEOIEHBYHUA PE3EPB, CBBP3AHH C Te3H aKTHBH ¢ B pasmep Ha 10 991 xua.AB.
B mpeacTaBennTe OTUETHH CTOMHOCTH HA 3€MHTE M CTPAAHTE Ca BKAFOUEHH 3e€MH Ha CTOHHOCT 230 XHA.AB. U
crpaau Ha croiiHocT 3771 XmA.A€Ba, BBPXY KOHTO Ca YIPEACHH HIIOTEKH B ITOA3a Ha Paiidaiizen bauk AA 3a
oOe3IIeuaBaHe Ha IIOAYIEH OT APYKECTBOTO DAHKOB KPEAUT.

2. A BATOTPAHN HEMATEPUAAHN AKTUBH
B XHA.AB.
OruerHa croitHOCT Amoprusanus Baaancosa
ITokazarean B mau. IMocremman Wsaesan B xpas B mau. Hauncaena Ormucana B xpasn B xpas
AHMA 2251 68 2319 2039 133 2172 147
3. MaBecTUNN B ABIIEPHU Y ACOLUUPAHU IIPEATIPUATHAA
30.06.2017 31.12.2016
YuacTua B ABIIIEPHU IPEATIPUATHA XUA.AB. XHA.AB.
1| M naroc MaBecr EOOA 5 5
Lifam Hidravlika doo - P. Cepbus 20 20
3 | M+S Hydraulic power transmission 44 44
69 69
VYuacTre B acoIUUpaHU OPENPUATHAA
1| CIIX Tparc OOA 1
2 | [Tporpec AA 9 9
10 10
BCHMUYKO AAAOBE M YUACTHA 79 79
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4. Herekyium ThProBCKU U APV B3€EMAHUA

30.06.2017 31.12.2016

XHA.AB. XHA.AB.

1 | Cpppszanu npeApusTHa 4616 4127
Bcuuko THProBcKy U APYTHl B3€MAHUA: 4 616 4127

IIpes 2012 r. APyKECTBOTO € HAIIPABHAO AOITBAHUTCAHA ITAPHYHA BHOCKA CbAACHO 4A. 134 ot Twprosekus
3aKOH B ABILEPHOTO CH APYKecTBO ,,Lifam Hidravlika® DOO, Copbus B pasmep Ha 1 600 XHA. €BpO 32 CPOK OT
et roanHH. [Ipes sTOopoTo Tprmeceune Ha 2015 r. APyKECTBOTO € HAITPAaBHAO AOITbAHHTEAHA TTAPUIHA BHOCKA
cbAacHO dYA. 134 or Tbprosckus 3aKOH B ABIIEPHOTO cu ApyxectBo ,,Lifam Hidravlika® DOO, CepOus B
pasmep Ha 60 XHmA. €BpO U mpe3 4eTBbpTo TpuMeceune Ha 2015 r. AOITbAHHTEAHA ITAPHYHA BHOCKA B pasMep
150 xma. eBpo. Ilpes mppBoro TpumMeceunme Ha 2017 1. APYIKECTBOTO € HAIIPABHAO AOITBAHUTCAHA IMAPHIHA
BHOCKA CHAACHO 4A. 134 o1 T'bproBekus 3akOH B ABILIEPHOTO cu ApyxectBO ,,Lifam Hidravlika® DOO, Cepbus

B pasmep Ha 250 xmA. eBpo

[Ipes 2014 r. ApyKeCTBOTO € HAIIPABHAO AOI'BAHHTEAHA IIAPHYHA BHOCKA CbAACHO 4A. 134 or Tbprosckus
3aKOH B ABILIEPHOTO cH ApyxkecTBO ,,M+S Hydraulic power transmission “ GmbH, I'epmanus B pasmep ma 300

XHUA. €EBPO 324 CPOK OT TPHU T'OAHHH.

5. MaTepuaAHu 3am1acu

30.06.2017 31.12.2016

XUA.AB. XUA.AB.

1| Marepuasn 6 265 6 907
2 | I'oroBa mpoaykmns 411 446
3 | HesaBbpIrieHO IpOU3BOACTBO 4335 3434
Bcnuxo: 11011 10 787

HaAma maTepraAHN 3a1aCH AAAECHH B 3aA0T 32 oOesneuaBane Ha acusu kM 30.06.2017 r.
HesapppimeHoTO HPOM3BOACTBO BKAFOYBA PAa3XOAHUTE, CHOTBETCTBAIIM Ha PAa3XOAHUTE 34 HEIIPUKAIOYCHHTE

uspeAns koM 30.06.2017 roanna.

14



»M+C XUJIPABJIUK” AJ] - ITpuaosxkerne KbM MEXAMHEH (PUHAHCOB OTYET 3a IbPBO IiecTmeceune Ha 2017 roanHa

6. TexyIu TEProBCKU ¥ APYIHM B3€MAHUA

30.06.2017 31.12.2016
XHA.AB. XHUA.AB.
1 | Baemanus ot cBbp3aHu Anma 2597 2191
2 | Kauentn 13 846 10 335
3 | AocraBumny mo aBaHcH 2 476 642
4 | Apyru acburopu 222 73
5 | IlpeArraaTeHn pasxoAn 118 105
Bcuuko THProBcKy U APYT'Hl B3€MAHUA: 19 259 13 346
7. AaH'BbLIM 32 BB3CTAHOBABAHE
30.06.2017 31.12.2016
XHA.AB. XHMA.AB.
1| AAC 32 Bb3cTaHOBABAHE 1403 389
Bcuuko AaHBIIM 32 BB3CTAHOBABAHE 1403 389
8. Texymm pUHAHCOBH AKTUBHA
30.06.2017 31.12.2016
XHA.AB. XHUA.AB.
1 | ®uHaBCOBH aKTUBH 1694 1682
2 | AuXBH ITO CPOYHH ACIIO3UTH 2 3
Bcuuko ¢prHAHCOBU aKTHBH: 1696 1685

®DunaHCcOBHUTE AKTUBHU, ABD/KAHHU 34 ThpPryBaHe IpeAcTaBasBar nusectunusa B AD , Paiidaiiser Koncepsarusen
@®onp bearapua”.

9. HaDI/I‘-IHI/I CPEACTBA M IIAPUYHU CEKBUBAACHTH

30.06.2017 31.12.2016

XUA.AB. XHA.AB.

1 | ITapurarm cpeAcTBa B KacH 34 31
2 | IlapwaHu cpeaCTBa IO Pa3ITAAINATCAHH CMETKI 10 698 8 648
3 | CpoaHH AETTO3UTH 9 958 7 958
OO061110 TApUYHU CPEACTBA 20 690 16 637

B croiinocrra na CPOYHUTE ACIIO3UTE Ca BKAIOYCHU THPrOBCKU ACIIO3UTH B pa3Mep Ha 46 XUA.AB.
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10. CobGcrBEH KantuTaA

30.06.2017 31.12.2016

XHA.AB. XHA.AB.

1 | OcHoBen Karmraa 39 043 39 043
2 | PesepBu B 1.4 15 055 15 063
2.1 | Peseps OT TOCAEABAIITH OIICHKH 10991 10 999
2.2 | 3akoHOBH pe3epBH 3 906 3906
2.3 | Apyru pesepsu 158 158
3 | Hepasmpeaeaena regantba 4 286 2707
4 | Texyr pesyaTar 7704 12 672
Bcuuko coGcTBeH KanmuTaA: 66 088 69 485

PeseppbT OT mpeoreHKH ¢ (DOPMUpPAH OT H3BBPINCHA CAHOKPATHA IIPCOIICHKA HA 3€MH M CIPAAH IIpH
IpeMuHaBaHe KbM ITpuaarane na MCOO.

ITpes 2012 r. apyxectBoTO € mpuaoduao 12 000 6pos codcrenn akiuu. B pesyarar Ha caeaxara e opmupan
OTPHIIATEACH IIPEMHICH PE3EPB B pasMep Ha 23 XUA.AB., BKAIOYCH B CTOMHOCTTA HA APYTUTE PE3CPBUL.

11. Here 1 PUHAHCOBHU IIACUBH
30.06.2017 31.12.2016
XHA.AB. XHMA.AB.
1 | I'lo Amsmar 82 82
Bcruako HeTeKyu 3aAbAYKEHNA: 82 82

12. TTacuBu 0 OTCPOYEHU AAHBIIA
30.06.2017 31.12.2016
XHUA.AB. XHA.AB.
1| OTcpoueHn AAaHBYHH AKTUBHA 86 86
Kommencnpyemn otmrycku 86 86
2 | OTcpoyeHN AAHBYHU MACUBHU 379 379
[Ipeonenbuen peseps 97 97
AMOpTH3AIHH 282 282
Bcuuko orcpoueHu AaHBIH 293 293
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13. Texkyinu domHAHCOBU HaCUBU

30.06.2017 31.12.2016
XHA.AB. XHA.AB.
1| KoM Oankum
2 |T1lo AusmHT 17 29
Bcuuko Tekymm 3aAbAYKEeHHA: 17 29
14. Texymu TEProBCKHA U APYIU 3aABAYKEHUS
30.06.2017 31.12.2016
XHA.AB. XHA.AB.
1| AocraBunmnm 9 142 6 754
2 | IloAygernu aBarcH 363 179
3 | 3aAbAKEHUSA 32 AUBUACHTH 10 262 179
6 | Apyru kpeantopu 33 143
Bcuuko TekyInu 3aAbAYKEHUA! 19 800 7 255
15. 3aABbAYKEHNA KBM IEPCOHAAD
30.06.2017 31.12.2016
XHA.AB. XHA.AB.
1| 3aAbA’KkeHUA KBM IIEPCOHAAA B T.4. 3309 2 466
1.1 | Texyrma 3amaara 2428 1629
1.2 | Aemonentn 281 237
1.3 | HerroasBau orryck 600 600
2 | 3aABAYKEeHNA KBM OCUTYPHUTEAHU OPraHU3AIIH 656 514
3965 2 980
16. Aaubunu 3aAbAYKEHNA
30.06.2017 31.12.2016
XHA.AB. XHA.AB.
1 | Aarbk meganba 256 250
2 | AabK BBPXY AOXOAU Ha (PU3HYECKU AHIIA 414 270
3 | Apyru Aambrm 24 52
Bcuuko TekyInu 3aAbAYKEeHUA: 694 572
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OTUET 3A BCEOBXBATHHMA AOXOA

18. HeTHM HIPHUXOAM OT IPOAAKOHU

30.06.2017 30.06.2016

ITpuxoau ot AeHHOCTTA XHA.AB. XHA.AB.

1.1. | Ilpuxoau ot mpoaaxOa Ha IIPOAYKIIHS 52 268 48 310
1.2. [IpUXOAH OT IPEAOCTABEHH YCAYTH 341 247
1.3. | IlpuxoAu ot ApyTH IPOARKOH 246 168
ObIIO ITPXOAHU 52 855 48 725

PaBHpCACACHHCTO Ha IIPUXOAHUTC OT HpOAa)KE)I/I, Ha roTOBa IIPOAYKIIHS M YCAYTH, II0 II1a3aPH € KAKTO CACABA:

30.06.2017 30.06.2016

ITpuxoam 1o mazapu XUA.AB. XHA.AB.

1 | zmoc 43 802 41178

2 | Berpenren masap 8 807 7379

OBIIIO 52 609 48 557

30.06.2017 30.06.2016

Apyru npuxoau XHA.AB. XHA.AB.

1| IlpopakOa Ha MaTepHaAn 76 20

2 | Haemn 15 15

3 | IIpoaaxba Ha AA 11

4| Apyru 155 122

5 | PuHaHCHpaHe 1 0

(0)3311(6] 247 168

19. Pazxoan

30.06.2017 30.06.2016

XHA.AB. XHA.AB.

1 | PazxoAn 3a MaTepuaAn 24 536 22 285

2 | PazxoAH 32 BBHIITHE YCAYIH 3449 3327

3 | PasxoAm 3a amMopTH3arus 3633 3467

4 | PasxoAM 32 Bb3HATPAKACHUSA 10 788 9223

5 | Pazxoam 3a ocurypoBku 2264 1934

9 | Apyru pasxoan 346 279

6 | baaancoBa CTOMHOCT Ha IIPOAAACHHUTE AKTHBH 70 20

Msmenenue croMHOCTTA HA 3aIIACUTE OT TOTOBA

7 | IPOAYKITHS I Ha HE3aBBPIICHOTO IIPOU3BOACTBO -884 -242
8 | Pasxoam 3a npuaobuBane Ha AA -13

Bcuuxko pasxoam 3a AeitHOCTTA 44 189 40 293
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Pa3xoaun 3a maTepuasu

30.06.2017 30.06.2016

XHA.AB. XHA.AB.

1| OcnoBuu marepnasn 21258 19 473
2 | CriomarateAHU MaTepuan 2572 2216
3 | 'opuBa u macaa 123 95
5 | Oronaenne 107 90
7 | PesepBau yactu 420 366
8 | Ambanax u 0bpasim 56 45
BCHUKO PA3XOAU MATEPUAAU 24 536 22 285

Pa3xoAun 3a BHHIIHHU YCAYTH

30.06.2017 30.06.2016

XHA.AB. XHA.AB.

1 | Beamman koonepannu 1219 1278
2 | TexyIu peMOHTH Ha MAIIHHH U CbOPbKEHHA 157 159
3 | Pekaama 42 41
4 | KoHCyaTaHTCKA AGHHOCT 41 18
5| Oxpana Ha Tpyaad 6 10
6 | 3acTpaxoBKH 102 98
7 | Apyra BpHIIHH yCAyIH 603 679
8 | AaHbIIU U TAKCU 92 81
9 | Haemu u abouamenTu 185 105
10 | Komysukarmm 23 33
11 | Tpaucmopr 952 803
12 | Boaa 27 22
BCHUKO PA3XOAU YCAYI' 3449 3327

Pa3XOAI/I 3a IIepcoHaAa

30.06.2017 30.06.2016

XHA.AB. XHA.AB.
3amaaT 10 788 9223

2 | Hemsmoassau ormyck
BCHUYKO PA3XOAM 3A 3ATTAATH 10 788 9 223

Pa3xoaAu 3a ocurypoBkmu:

30.06.2017 30.06.2016

XHA.AB. XHA.AB.
CormaaHo ocurypsBaHe 1684 1386

2 | ConmaaHO OCHIYpsBaHE HEHM3ILOTIIYCK
3 | PasxoAn 3a coIL.AeHHOCTH 580 548
BCHUYKO COILIMAAHH PA3XOAHM 2264 1934

Apyru pazxoau
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30.06.2017 30.06.2016
XHA.AB. XHA.AB.
1 | KoMaHAMPOBKH B CTpaHaTa 20 22
2 | Herpusuat AaHBYCH KPEAUT 0 1
3 | IleHCMOHHA OCHTYPOBKH 4 4
4 | AaHpIIU BBPXY PA3XOAUTE 24 23
5 | KoMaHAHPOBKH B 9y:KOHHA 67 66
6 | Apyru 0 23
7 | IlpeacTaBuTEeAHE Pa3sXOAH 21 16
8 | Aapenus 79 61
9 | Obesmerenns 123 59
10 | Crunenanu 6 3
11 | Heycrofiku 10 AOCTaBKH 1 1
12 | AuxBu 110 aKTOBE 1 0
BCHMUKO APYI'U PA3XOAUN 346 279
20. PUHAHCOBY IPUXOAH M PAZXOAH
OMTHAHCOBUM ITPUXOAIN
30.06.2017 30.06.2016
XHA.AB. XHA.AB.
1 | IIpuxoam oT AuXBHI 3 24
[ToAOKHTEAHH PA3AHKH OT
2 | mpomsAHa Ha BAAYTHH KypCOBE 8 14
3 | Apyra (pHHAHCOBH IPUXOAN 12
Bcuuko 23 38
OMMTHAHCOBHM PA3XOAU
30.06.2017 30.06.2016
XHA.AB. XHA.AB.
1 | Pasxoan 32 AmxBm 3 2
OTpuriareAHI PasAHKH OT
2 | mpomsAHa Ha BAAYTHH KypCOBE 63 35
3 | Apyru douHAHCOBH pasxoAn 64 52
Bcuuko 130 89
HETHH ®HHAHCOBH ITPUXOAMH/PA3XOAH -107 -51

20



»M+C XUJIPABJIUK” AJ] - ITpuaosxkerne KbM MEXAMHEH (PUHAHCOB OTYET 3a IbPBO IiecTmeceune Ha 2017 roanHa

21. Pa3xo0A 32 AAHBIH

30.06.2017 30.06.2016
XHA.AB. XHA.AB.
Aambim oT mevarbaTa 856 838
2 | Apyru
Bcuuko pasxoa 3a AaHBITH 856 838

APYI'1 OITOBECTABAHIMA

1.CBBp3aHH AULIA U CAEAKH CHC CBBP3AHU AULIA
ApyKecTBOTO OIIOBECTABA CACAHHTE CBBP3AHH AUIA:

Awnita, yrpaskHABaI 3HAYNTEAHO BAVSIHUE B IIPEAIPHATAETO:
»Crapa [Taaruaa Xoaa” AA, ,M+C — 977 AA, ,,aAycTpraseH kamutas-xOAAHHD AN

ABIIepHH IPEAIIPUATHA HA APY>KECTBOTO:
,»Lifam Hidravlika” doo - P. Cepbus, ,,M+C Musect”” EOOA
“M+S Hydraulic power transmission” GmbH —I'epmanus

KAIO9YOBHAT pBKOBOACH IIEPCOHAA HA IPCAIIPIATHETO € OIMOBECTCH B HAYAAOTO Ha TOBA IIPHAOKCHHE B I4CTTA
¢ obrmata HHOPMAITHS 32 APYKECTBOTO.

CAEAKH CBC CBBP3AHH AUIA

CaeAKHTE CBC CBBP3aHH AHIA IIPe3 IIEPHOAA €4 IPOAAACHH CACMEHTH 32 TOTOBATA IIPOAYKIHA Ha ,Lifam
Hidravlika” doo - P. Cepbust, Ha croiiHOCT 66 XHA.A€Ba U 3aKyIreHu OT ,,Lifam Hidravlika” doo - P. Cepbus
croku Ha crorHocT 481 xma aB. [lpoaaxOa Ha crokm Ha “M+S Hydraulic power transmission” GmbH s
pasmep Ha 2 180 xmA.AeBa.

2.PuHAHCOBU PUCKOBE

B xoaa Ha obuuaiiHaTa CH ACHHOCT APYKECTBOTO MOZKE Ad OBPAE H3AOKEHO Ha Pa3AMYHH (DUHAHCOBU PHCKOBE,
HAH-BAKHUTE OT KOHUTO Ca: BAAYTEH PHCK, KPEAHTEH PUCK M AHKBHACH PHCK. 32TOBa OOIIOTO YIIPaBACHHE Ha
pucka e POKyCHPaHO BBPXYy MUHUMH3HPAHETO HA IIOTCHIIHAAHHTE OTPULATCAHH e(DEKTH, KOUTO OMXa MOTAH
A ce OTpasAT Bbpxy dpuHaHCOBUTE pesyAaTarn. PuHAHCOBUTE PHCKOBE TEKYILO CE MACHTU(HUIINPAT, U3MEPBAT
1 HaDAIOAQBAT C IIOMOILTA HA Pa3SAHYHH KOHTPOAHH MEXAHH3MH, 32 A4 CE OIIPEACAAT AACKBATHU IICHH Ha
YCAYIHTE, IIPEAOCTABAHN OT APYKECTBOTO, Ad CE OLIEHAT aACKBATHO (POPMHUTE HA IIOAABPIKAHE HA CBODOAHHTE
AWKBHAHH CPEACTBa, O€3 Aa CE AOITYCKA HEOIIPABAAHA KOHIICHTPAIIHA Ha AAACH PHCK.

[ToAnTHKATA HA IPEALIPHATHETO 33 LAAOCTHO YIPABACHHE HA PHCKOBETE € CbCPEAOTOYEHA WM HMa 3a LIEA Ad
HAMAAH €BEHTYAAHNTE HEOAATOIPHUATHH e¢(DEKTH BBPXY (DHHAHCOBHSA PE3YATAT.

[To-A0Ay ca OIIHMCAHH Pa3SAMYHHTE BUAOBE PHUCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO IIPU OCBHILECTBABAHE
HA HEroBaTa ACHHOCT, KAKTO M BB3IIPHUETUAT IIOAXOA IIPH YIIPABACHHETO Ha TE3U PUCKOBE.

Kpeanren puck

Ilpu ocbimecTBABaHE HA CBOATA ACHHOCT APYKECTBOTO € M3AOMEHO HAa KPEAUTEH PHCK, KOHTO € CBBp3aH C
PHCKa HAKOHM OT KOHTPATEHTHUTE MY A4 He ObAC B CBCTOSHUE A4 U3ITBAHU HM3IAAO U B OOMYANHO IIPEABHACHUTE
CPOKOBE 3aABAKEHHATA CH KbM HETO.

PuHAHCOBUTE AKTUBU HA Apy)KCCTBOTO ca KOHHCHTPI/IpaHI/I B TpI/I prHI/Ii HZIPI/I‘{HI/I CpCACTBﬁ, B3eMaHUA OT
KAHUCHTH, CpI/IHaHCOBI/I AKTUBH.

[TapuaHnTe CPEACTBA B APYKECTBOTO M PA3IAAIIATEAHNTE OIEPALIUH €4 ChCPEAOTOUCHH B ,,VIHTEpHEITBHDBA
Acer bauk”AA, ,,Paiicpaiisentank bearapus”EAA, ,,OBB”AA, ,,ACK” AA. PbKOBOACTBOTO cunTa, e HE €
HAAUIIE PUCK, AOKOAKOTO ODCAYKBAIIIUTE OAHKH €4 CbC CTAOMAHA AUKBHAHOCT.

AVKBUAEH PUCK

AVMKBUAHUAT PHCK Ce M3Pa3fBa B HETATHBHATA CHUTYAIHA APYKECTBOTO Ad HE ObAE B CHCTOSHHE Ad ITOCPEIIIHE
©E3yCAOBHO BCUYKH CBOH 3aABAMKECHHUA CBIAACHO TEXHHUA IAACK. 1O IPOBEKAA KOHCEPBATHBHA IIOAHTHKA IIO
YIIPAaBACHHE HA AMKBHAHOCITA, YPe3 KOATO IIOCTOSHHO IIOAABPKA OITHMAACH AHWKBHACH 3aI1aC [IAPHYHHU
CPEACTBA 1 AOOpa CIIOCOOHOCT 32 (DUHAHCHpPAHE HA CTOIAHCKATA CH ACHHOCT. TEKyIIO MaTypuUTeTHT U
CBOCBPEMCHHOTO OCBIIECTBABAHC HA IIAAIIAHIATA CE CACAH OT PBKOBOACTBOTO H (PHHAHCOBO-CICTOBOAHMS
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OTAEA, KaTO CE IOAABpPIKA HeOOXOAMMATa MH(OPMAIUA 3d HAAMYHUTE HAPHYHU CPEACTBA U IIPEACTOAIUTE
IAAITAHUS.

PBKOBOACTBOTO HAa APYKECTBOTO CUYHTA, Y€ TO HE € H3AOKEHO HA AMKBHACH PHCK M € B CBCTOSHHE Al
ITOCPEIIHE OE3YCAOBHO BCHYKH CBOH 3aABAKCHUA.

TTazapen puck

AMXBEH PHCK - AUXBEH PHCK Ha CIPAaBEAAHBATA CTOMHOCT, IIPOU3TUYAIL OT BAPHPAHETO HA CTOMHOCTHTE HA
PUHAHCOBH MHCTPYMEHTH IIOPAAU IIPOMEHHU B Ia3apHUTE AUXBEHH ITporieHTH. CTPYKTypHpPaHETO HA aKTUBUTE
1 IIACHBH HA APY/KECTBOTO IIPEAIIOAAra HECHIIECTBEH PHCK.

BaAyTeH pHCK - BaAyTCH PHCK, IPOMU3THUYAIL OT BAPUPAHETO HA CTOHHOCTUTE HA (DUHAHCOBUTE HHCTPYMCHTH
IIOPAaAU IIPOMEHU Ha BaAyTHHTE Kypcose. Bemuku mpuxoan or mpoaaxOu ca B EUR u aea, mopaau koerto
APY/KECTBOTO CUNTA Y€ HE € H3AOKCHO HA CHIIECTBCH PHCK.

3. KarouoBu npuGAN3UTEAHHN OIIEHKH U IIPELEHKN Ha PBKOBOACTBOTO C BUCOKA HECHUI'YPHOCT

B macroAmoro nybAMYHO YBEAOMACHHE IIPH OIPEACASHE HAa CTOMHOCTTA HA HAKOH OT aKTHBHTE,
[IACHBUTE, IIPUXOAUTC U PA3XOAUTE PBKOBOACTBOTO € HAIPABHAO HAKOH CYCTOBOAHH IIPECAIIOAOKCHUA I
IpUOAUBHTEAHH CYETOBOAHH IIPELICHKH. BCHYKM Te ca HAIIpaBeHN HAa OCHOBATA HA HANH-AOOpPATA IPELICHKA U
nH@MOPMAIIHA, C KOATO € Pa3lIOAAraA0 PBKOBOACTBOTO KbM Kpafd Ha OTYETHHA HEPHOA. AeHCTBHTEAHHTE
pe3yATaTi OHXa MOTAH A CE PA3SAHYABAT OT IIPEACTABEHHUTE B HACTOSIIIOTO IIyOANYHO YBEAOMACHIE.

3.1. Obe3rreHKa HA MATEPUAAHHA 3AITACH

KbM kpas Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAHMYHUTE MATCPHAAHN 3AIIACH —
MATECPUAAH, IIPOAYKIIHA, CTOKH, HE3aBBPIICHO IIPOMU3BOACTBO, 34 Ad YCTAHOBH AAANM HMa TAKHBA, Ha KOUTO
HETHATA PEAAN3yEMa CTOHHOCT € ITO-HHCKA OT Oarancoata mm croruoct. [Ipu tosu mperaea kpm 30.06.2017
I. HE Ca YCTAHOBEHU MHAHKALIUU 34 ODE3LIECHKA HA MATCPHAAHH 3AIIaCH.

3.2. O0e3eHKA HA B3€MaHUA

KbM Kkpasd Ha BCEKH OTYETEH IIEPHOA PBKOBOACTBOTO H3BBPIIBA IPETAEA Ha IIPUOAHM3UTEAHA OIICHKA 32
3aryOu OT CHBMHHTEAHH M HECHOMPAEMU B3EMAHUA.

OOes1ieHKa HA TBPIOBCKA B3eMaHHA ce (POPMHUpPA, KOTATO €4 HAAUIIE ODEKTHBHH AOKA3ATEACTBA, U€
APY/KECTBOTO HAMA Ad MOXKE Ad CHOEpe MAAATA CyMa IO TAX CHIAACHO OPUIMHAAHUTE YCAOBHA HA B3EMAHHATA.
3a TaKkuBa AOKAa3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYHTEAHH (PUHAHCOBU 3aTPYAHCHMS
Ha AABKHHKA ITO B3€MAHETO, BEPOATHOCT AABKHHUKBT Ad BAE3€ B ITPOIIEAYPA HA HECHCTOATEAHOCT HAM APYT2
dpunancosa peopranmsarua. KbM Kpasd Ha OTYETHHA IEPUOA HE CA YCTAHOBEHM HMHAHMKALIMH 32 OOC3IIEHKA Ha
B3CMAHIA.

3.3. OGesreHKa HA IMOTH, MAIlIMHU, ChbOP'BXKEHHA U 000pyABaHe

Kbm 30.06.2017 1. B APYXKECTBOTO € M3BBPIINEH IPETACA HA ABATOTPAHHUTE MATEPHAAHN AKTHBH.
ITperaeanT € HarpaBeH, 3a Aa Ce IIPOBEPU AAAK HE €4 HACTBIIMAU YCAOBHUA H (PAKTOPH, H3UCKBAIIN ODE3LICHKA
HA aKTHBHUTE CBIAACHO mpaBuAata u msuckpauuara Ha MCC 36 “Ob6esuenka Ha akrusy’. [Iperaeart Ha AMA
IIOTBBPKAABA, Y€ IOCACAHUTE HE Ca 3aI'yOMAHM CBOATA CTOMHOCT B XOAA HA TAXHATA YIOTPeOa KbM AATATA Ha
1yOAHYHOTO yBeAoMAeHHe. [lopaau ToBa BBB mybAnaHOTO yBeAOMAcHHE 32 2017 I. He € BKAIOUEHA OOE3LICHKA.

4. OuenAaBaHe IO CIIPaBEAANBA CTOMHOCT

OreHsiBaHe IO CIIPABEAAHBA CTOHHOCT CbraacHO pasropeabure Ha MCPO 13 e M310A3BAaHO 32 OLICHKHTE Ha
caeaHuTe aKTHBU — PUHAHCOBU AKTHBH, OTYUTAHMU 110 CIPABEAAHBA CTOMHOCT B IIe9aAbaTa HAH 3aryoara.

[1pu IppBOHAYAAHOTO CH IIPH3HABAHE (DUHAHCOBUTE AKTHUBH CE OTYUTAT IIO CIIPABEAAHBATA UM CTOHHOCT.
CAeA IbpPBOHAYAAHOTO IIPHU3HABAHE IIPEAIPHATHETO OLEHABA (PUHAHCOBHTE aKTHBH, OTYUTAHH IIO
CIPaBEAANBA CTOMHOCT B II€9aADaTa HMAM 3arydaTa, IO CHPAaBEAANBA CTOHHOCT KbM A4TaTa Ha IYOAMIHOTO
YBEAOMACHHE.

QuuancoBHUTE AKTUBU IIPUTEKABAHH OT APYMKECTBOTO IIPEACTABAABAT ASAOBE B HHBCCTHI[HOHECH (POHA.
CrpaBeAAmBATA MM CTOMHOCT CE€ OIIPEACAA CBIAACHO YCAOBHATA HA ITOAITFICAHH AOTOBOPH 33 YJACTHE B
MHBECTUIIHOOHU (POHAOBE. VI3UMCAABAHETO M AHAAM3ZHPAHETO HA CIIPABCAAUBHTC CTOHHOCTH CTaBa OT CAMHTE
nHBeCTHIHOHHHN (poHAOBE. [leqarbara nan 3aryba oT PUMHAHCOBHA AKTHB CE IIPU3HABA B OTYETA 3d AOXOAHTE.

5. YCAOBHU aKTUBU U IIACUBU
Apy#eCcTBOTO HAMA ITOCTH YCAOBHI AHTKIMCHTHL.

6. Cr0uTHA cAeA AaTaTa HA OaraHCA

MexAy AaTaTa HA OTYETA U AATATA HA OAODPEHHETO MY 3a IIyOAMKYBaHE HE €A BB3HHKHAAU CHOHUTHA, KOUTO
HM3UCKBAT KOPEKITUU UAU OIIOBECTABAHE.

22



»M+C XUJIPABJIUK” AJ] - ITpuaosxkerne KbM MEXAMHEH (PUHAHCOB OTYET 3a IbPBO IiecTmeceune Ha 2017 roanHa

7. AeficTBAIIO IIPEATIPUATHE
PBKOBOACTBOTO HA APYKECTBOTO CUMTA, Y€ IPEAIPUATHETO € ACHCTBAIIO M IIE OCTAHE AEHCTBAINO, HAMA
IIAAHOBE M HAMEPEHHA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBecTaBaHEe ChIAACHO 3aKOHOBU M3NCKBAHUA
APY)KCCTBOTO € OTYCAO PA3XOAH 32 HC3ABUCHM CpI/IHaHCOB OAHUT IIPE3 OTYCTHUSA IIEPUOA B pa3Mep HaA 7 XHA.AB.
APy}KCCTBOTO HE € IIOAYIABAAO APYTH YCAYTH OT OAUTOPCKOTO IPCAIIPHUATHC 32 IICPHUOAQ.

CocraBurea: ITpoxkypucr:
/ M. Mapusros/ /Ba. Crmacos/
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