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OBIIA TH®OPMAIIHA
Cs3aaBaHe, COOCTBEHOCT U yIIPABACHUE

»M+C XUAPABAKK” AA rp. Kazauavk e npasonpuemunk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasamabk. IIpeobpasysanero e perucrpupano ¢ pemenne Ne 2379/30.07.1997 roanna ma Craposaropcku
OKPBIKEH ChA. APYKECTBOTO € CbC CCAAAUIIIE U aApecC Ha yupaBAacrue rp. KaszaHAbk, ya. ,,Kozaoayit” Ne 68 u e
BIIMCAHO B T'bPIOBCKHA PETHUCTHP KbM ATEHIIHA 110 BIIMCBAHHATA.

PerucrpupasuaT OCHOBEH KaIIMTAA Ha APYKECTBOTO € pasupesecH B 39 445 200 6post akiuu ¢ HOMHHAA CAHH
AeB 3a aknmsa. Abpxarea Ha akiuute e ,llenrpasen aemosmrap” AA rp. Codusa. OCHOBHI aKIIMOHEPH Ha
apyxecrsoro ca: ,,CTAPA ITAAHMHA XOAA” AA rp. Codus, npurexasarr 30,61%; ,M+C - 977 AA 1p.
Kazauasbk, npurexanar 24,24% u ,,JIHAVCTPUAAEH KATTUTAA XOAAMHI™ AA, npurexasara 22,16%
or akumonepHus Karntas. Kem 30.06.2023 roanna Apyxecrsoro npurexasa 12 000 6pos cobcTBeHH aKITHH,
IIPHAOOUTH, IPE3 IIPOLIEAYPA 32 OOPATHO U3KYIyBAHE CIOPEA PasriopeAdbuTe Ha THProBCKU 3aKOH M yCTaBa Ha
APYKECTBOTO.

ApyxecrBoro ce yupasassa or CpBer Ha Aupekropure B cbcra: Aumurep borommaos Tamoscku, Vean
Aeauen Aenues, ,Beae Musect" OOA, npeacraBasBano ot Bacma T'eoprmes Beaes, ,,Maur” OOA,
mpeacTaBAfBaHO OT Muako Arreaos AHreAos, ,,Cocrpa umkenepunr EOOA, npeacraBassano or Esrenmit
Bacuaes Vayros, “Crapa [Taanuaa Xoaa” AA — npeacrasassaro ot Crrac boprcos Buaes.

M3meAHUTEAHH AMPEKTOPH Ha APYKECTBOTO ca: ,,Beaes Musect”" OOA, mpeacraBasBano ot Bacua I'eoprues
Beaes u ,,Manr” OOA, npeacraBasBaHo or Mwuako Anreaos Anreaos. [Ipokypmcr Ha ApyxecTBOTO €
Baaanmup Basernrunos Crracos.

Apy*ecTBOTO MMa CB3AGACH OAHTEH KOMHTET, CBCTOAIN CE€ OT CAeAHHTe dAaeHOBe: Beceaa Ilexosa, Boiiko
Xaakmaragacos u Baas Aonesa .

ITpeamer Ha AGHHOCT M OCHOBHA AEHHOCT Ha APYKECTBOTO € IPOM3BOACTBO, PEMOHT H TBLPIoBHA C
XHAPABAMYHH H3ACAUSA U CUCTEMHU.

CpeAHOCITICHIHHUAT OPOI Ha HACTHTE AWIIA B APY/KECTBOTO 3a OTIYETHHA ITEpHOA ¢ 1 375 Ayrrrm.

BA3A 3A WM3IOTBAHE HA TOAMIIEH ®MHAHCOB OTUYET M IIPHMAATAHU
CBHIIECTBEHHM CHUETOBOAHU ITOAMTHUKHU

H3aBAeHHEe 32 CHbOTBETCTBHE

[IpeArpuATHETO BOAH CBOETO TEKYILIO CYECTOBOACTBO M M3TOTBS TOAUIIHNSA (PHHAHCOB OTYET B CHOTBETCTBHE C
Bcruku MexaynapoAnu craaaapta 3a ¢puaancoso oranrane (MCPO), npuern ot Cpbera 10 MeKAYHAPOAHH
caeroBoprn craaapt (CMCC), KOHTO ce chCToAT OT: MEKAYHAPOAHH CTAHAAPTH 32 (DHHAHCOBO OTHUHTAHE,
MeKAYHAPOAHH CYETOBOAHH CTAHAAPTH KU OT PasacHenus, mpepocraseHu oT Komwmrera 3a PassacuHenus Ha
Mexayrapoarure cranaapra 3a ¢duaancopo ordurane (KPMCQPO) mam Owmpinua Ilocrosuen kxommrer 3a
Pazscuenuara (I1IKP), xouro edexruBHo ca B cmaa 3a 2023 r., u xomro ca mpuern or Kommcusara Ha
Epomnetickure obmaocta (Komucuara).

3a Tekyrmara (pUHAHCOBA TOAHHA APYKECTBOTO € IIPHEAO BCHYKH HOBH U/HMAM PEBH3UPAHH CTAHAAPTU U
pasacuenus, mpaseHu or Cweera mo Memaynapoann cueroBoann crasaapta (CMCC) u mpuerm or
Komucuara, KonTo ca yMECTHH 3a HErOBaTa ACHHOCT.
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HaCTOHH_[OTO HPI/IAO)KeHI/IC KbM T'OAMIITHHA CpI/IHaHCOB OTYET € H3TOTBCH HpI/I CIIa3BaHC Ha HpI/IHL[I/IHa Ha
HUCTOPpHYECKATA IICHA.

B’bSHpHeTaTa CUCTOBOAHA ITIOAHUTHKA OT Apy}KCCTBOTO € IIOCACAOBATCAHA C HpHAaraHaTa HPCS HPCAXOAHH.TQ.
TOAWHA.

AQ,HHI/ITQ B HHAHUBHUAYAaAHOTO HpI/IAO)KCHI/Ie KbM I'OAHUIITHHA (i)I/IHaHCOB OTYET Ca HpeACTaBCHI/I B XUAAAH ACBA.

POUHAHCOBUAT OTYET € ChCTABEH IIpK CIIa3BAaHC HA IIPHHITHIIA HA ACHUCTBAIIIO IIpEeAIIpUATHE.

Hosu u npomenernn MesKAyHAPOAHH CTAHAAPTHU 32 (PMHAHCOBO OTYHTAHE

ApYKECTBOTO € IPHEAO CACAHHTEC HOBH CTAHAAPTH, n3McHeHns u pasacuerma kbpM MCPO, mspareHn ot
CpBera IO MEKAYHAPOAHU CYETOBOAHH CTAHAAPTH H 0A0Dpern orT EC, KOHTO ca yMECTHH M B CHAQ 32
dunaHCOBUTE OTYeTH HA APYKECTBOTO 32 TOAHIIHHUSA IIEPHOA, 3amrousain Ha 1 sHyapu 2023 1., HO HAMAT
3HAYUTEAHO BAUAHHE BBPXY (DHHAHCOBUTE PE3YATATH HAU HO3HUIIMH Ha APYKECTBOTO:
e lzmenenns B MCPO 17 3acrpaxoBareanu aoorosopu B cuaa ot 1 auyapu 2023 r., npuer ot EC
e lsmenennsa ua MCC 1 Ilpeacrasane uHa punancosute ordern, MCPO Maapaerus 3a mpuaokenme 2:
OmoBecTABaHEe Ha CICTOBOAHH IMOAUTHKH, B craa ot 1 auyapu 2023 r., mpueru or EC
e lsmenenus B MCC 8 CueToBOAHA ITOAUTHKA, IIPOMEHU B CICTOBOAHUTE IIPHOAHSHTEAHN OLICHKH U
rperkm: OIPEACACHNE HA CYCTOBOAHM IPHUOANSHTEAHH OLCHKH, B crmaa oT 1 suyapu 2023 r.,
npueru ot EC

e smenenust B MCC 12 Aambpun Bepxy Aoxoaa: OTCpodeHNTE AAHDBIH CBBP3AHH C AKTHBHU U IIACHBH
IIPOU3TUYAINN OT CANHITYHI TPaH3aKuu B cuaa ot 1 auyapu 2023 r., npueru or EC

e lsmenenusa 8 MCPO 17 3acrpaxosateann aorosopm: IIppBonadasno mpuaarane va MCOO 17 u
MC®O 9 — Cpasuureana uadopmarus B cuaa ot 1 aayapu 2023 r., npuern or EC.

CraHaapTH, pa3saCHEHHA U IIPOMEHU B CTAHAAPTH, KouTo ca usaaseHu or CMCC u ca npuern ot EC,
HO HE Ca BAE3AHU B CHAA

KoM aAarata Ha op0OpeHHe Ha Te3n (DUHAHCOBU OTYETH €4 M3AAACHH HAKOH HOBU CTAHAAPTH, U3MCHECHHA K

pasfCHEHUA HA CBIINECTBYBAIIMTEC CTAHAAPTH, HO HE Ca BAC3AM B cHAa mAM He ca npuern or EC 3a

durHaHCcOBaTa TOANHA, 3arouBarna Ha 1 Auyapu 2023 r., 1 He ca OMAHM IPHUAOKECHH ITO-PaHO OT ApyiKecTBOTO.

He ce ogakBa Te Aa HMaT CHINECTBEHO BAHAHUE BPXY (DHHAHCOBUTE OTYeTH Ha ApyrHKecTBOTO. PEKOBOACTBOTO

O4YaKBA BCHYKM CTAHAAPTH M M3MEHEHHA Ad OBAAT IIPHETH B CYETOBOAHATA IIOAUTHKA Ha APYMKECTBOTO IIpe3

ITBPBHUA IIEPUOA, 3AIIOYBAIIL CACA AATATA HA BAM3AHETO MM B crAd. [10-AOAY € AaACH CIIECBK C IIPOMEHHTE B

CTAHAAPTHTE:

. Wsmenenna 8 MCC 1 Ilpeacrapane ma dpunancoure orderm: Kaacudukarua Ha IaCHBHTE KaTO
TEKYIIIA ¥ HETEKYIIH, B CHAa He TIo-paHo oT 1 suyapm 2024 1., Bce orre He ca mpuetn ot EC

° Wsmenenns xa MCPO 16 Ausnnr: 3aAbAKEHHE 110 AUSHHI IIPU IPOARKOA M OOPATEH AHU3UHI B CHAA
He o-paso ot 1 auyapu 2024 1. Bee ormme ve ca mpuern ot EC

o Wamenennsa 8 MCOO 14 ,,O1cpoueHn CMETKH IIPU PETYAUPaHH IeHn B cuAa oT 1 suyapm 2016 1., He
ca mpueru ot EC

OruerHa BaayTa
DyHKIIHOHAAHATA M OTYCTHA BAAYTA HA APYIKECTBOTO € OBATAPCKHU ACB.
Texyu u HeTEKyIIH aAKTUBH

Axrtus ce KAaCI/I(bI/H_II/Ipa KaTO TCKYII KOTaTO OTFOBapH HA HAKOH OT CACAHHUTEC KpI/ITCpI/II/IZ

o O4YaKBa Aa pCaAM3Hpa aAKTHBA HMAM BB3HAMEPsABA Aa TO HpOAaAe AN yHOTp€6I/I B CBOA HOPMaACH
OHCpaTI/IBCH ITUKDBA;

o A’bp)KI/I AKTHBA HpCAI/IMHO C IIEA prryBaHC;

o OYaKBa Aa pCaAI/ISI/Ipa AKTHBAa B paMKI/ITC Ha ABAHAACCET MEC€Ia CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA; A
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. AKTUBBT € IAPU HAH IIAPUYHN eKBHUBaAeHTH (ChrAaacHO Aepuumrmuara ma MCPO 7), ocsen ako 3a
AKTHBA HAM4 OIPAHUYCHHE A ObAC Pa3MEHAH MAM H3IIOA3BAH 32 YPEKAAHE HA ITACHB B IIPOABAKCHIE Ha-
MAAKO Ha ABAHAACCET MECCIIA CACA KPas Ha OTYCTHHSA IIEPHOA.

AKTHB ce KAACH(HUIIIPA KATO HETEKYII aKO HE OTTOBAPA HA KPUTEPHHTE 32 KAACH(PUITHPAHE KATO TEKYIIL.

I/IMOTI/I, MAaIIvH1 U C'LOP'L)KCHI/IH

AKTHBH Ce OTYHTAT KATO UMOTH, MAIINHHE M CbOPBKEHHA KOTraTo OoTroBapar Ha kpurepuure Ha MCC 16 3a
IIpU3HABAHE M UMAT LI€HA Ha IPHAOOMBaHe paBHa MAH Io-BucOKa o1 700.00 AB. AKTHBHTE, KOUTO UMAT IICHA
HA IPUAOOMBAHE ITO-HICKA OT IIOCOYCHATA CE OTYHTAT KATO TEKYIIH Pa3XOAU 32 IIEPHOAA HA IPUAOOMBAHE B
CBOTBETCTBHE C OAODPEHATA CHETOBOAHA IIOAUTHKA. [IPEAIPHATHETO € IIPUEAO Ad OTYHTA BCAKA ITO3ULINA HA
HMOTHTE, MAIIUHUTE U ChopbxeHuATa B chorBercrsue ¢ MCC 16 mo 1eHa Ha nNpuAOOHMBaHE HAMAAECHA C
HATPYIIAHATA AMOPTH3ALINA M HATPYIIAHA 3ary0a OT OOE3LICHKA.

IIpes 2003 roamnHa BBB BpB3Ka ¢ IpemuHaBaHe KbM npusarane Ha MCPO APy ecTBOTO € H3BBPIIHAO
CAHOKPATHA IIPEOLICHKA HA UMOTH, MAIIINHI 1 ChOPBKCHHA.

Ilenara Ha IPUAOOHBAHE BKAIOUYBA ITOKYIIHATA LIEHA 1 BCUYKH IIPEKH Pa3XOAH, HEOOXOAUMH 32 IIPHBEKAAHE Ha
aKTHBa B pabOTHO chcrofHmE. [Ipexnre pasXOAM BKAIOYBAT CTOMHOCTTA HA: AOCTABKATA; MOHTAKA; XOHOPAPH
HA AHIIA, CBBP3AHH C IPOEKTA U APYIH CBBP3aHU C BbBEKAAHETO HA AKTHBA B €KCIIAOATALIHS.

Koraro B uMoTHTE, MAIIIMHITE U CHOPDBKEHUATA CE CHABPKAT KOMIIOHEHTH C PA3AMYHA IIPOABAKHTEAHOCT Ha
IOAE3€EH KUBOT, TE€ CE OTYUTAT OTAEAHO.

ITocaeaBaIIi pa3sxoOAH, CBBP3aHH C OTACACH HMOT, MAIIHHA U CHOPBHKEHHE CE OTYUTAT B YBEAMUCHUE Ha
GaAaHCOBAaTA CTOMHOCT Ha AKTHBA, AKO € CIIA3CH IIPHHIINIA Ha IpusHasaHe onpeaeacH 8 MCC 16.

Paxoamre 3a TeKymoTo oOCAyMxKBaHE HA MMOTH, MAIIMHH U CbOPDLKEHHA CE OTYHTAT B Ie9arba nAu 3aryba B
MOMECHTA Ha U3BBPIIBAHCTO HM.

basancosara croliHOCT Ha AACH UMOT, MAIlIMHA U CbOPDBKEHUE CE OTIIICBA:

- IpU IIpoAaKOa HA AKTHBA; HAN

- KOraro He Ce OY4KBAT HUKAKBH APYIM HMKOHOMHYECKA W3TOAM OT H3IIOA3BAHETO HA 4KTHBA HAH IIPU
OCBOOOKAABAHE OT AKTHBA;

[lpmerara C4eTOBOAHA IIOAHUTHKA Ha APYKECTBOTO IIO IIOBOA OTIIYCHATH IIPABUTCACTBEHH AAPCHHA B
cporBercrBue ¢ MCC 20 «CueToBOAHO OTdnTaHE Ha OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT ABPMKABATA, U
OIIOBECTABAHE HA ABP/KABHA IIOMOII» € Ad CE OTYUTAT B HAMAACHHCE HA OAAAHCOBATA CTOMHOCT HAa HMMOTHTEC,
MAIIHHUTE, CbOPbKEHUATA.

VimormTe, MAamuHUTE M CHOPBKEHHATA CE AMOPTH3HPAT IO AHHEHHEA MCTOA 34 IICPHOAA HA OYAKBAHISA
IOAE3€EH KUBOT.

IIpomeHu BBB BB3IPHETHA METOA HA AMOPTH3HPAHE MOTAT Ad C€ IIPABAT 110 U3KAIOYEHHE CAMO B HAYAAOTO Ha
FOAHHATA AKO OYAKBAHHUATA CE€ PASAMYABAT OT IIPEAUIIHUTE IPUOAUSUTEAHH OLleHKH. [IpoMerure ce orgmrar
KaTO IPOMAHA B CYETOBOAHHTE IpHOAH3HTEAHH oneHkHu B cporBercrBue ¢ MCC 8 CueTOBOAHH IIOANTHKA,
IIPOMEHU B CICTOBOAHUTE IIPUOAUSHTEAHHN OLIEHKH W IPELIIKH.

B cayuamre, KOraTo 3a AAA€H AKTHB € HAIIPABEHO IIPEYCTPOMCTBO MAH PEKOHCTPYKIIHSA, HHAHBUAYAAHHAT MY
AMOPTH3AIINOHCH ITAAH C€ IIPOMEHS, KATO HAIIPABCHHTEC PA3XOAH CE OTYHTAT KATO YBEAMYCHHICE HA OaAaHCOBATA
MY CTOIHOCT.

[Ipuermre aMOPTU3ANMOHHN HOPMHU 32 OCHOBHUTE IPYIIH ABATOTPARHN MATEPUAAHH AKTHBH, CA KAKTO CACABA:

I'pyna CueroBoaHA Aaxpuna
Crpaau 4% 4%
Marman 1 00OpyABaHe 20% 20%
CropmxeHns 4% 4%
Kowmmrotpn 50% 50%
TpaHcIOpTHH CPEACTBA 25% 25%
CroImaHCKH MHBEHTAP U THPIOBCKH MAPKH 15% 15%
TpaHCHOPTHH CPEACTBA O€3 ACKH aBTOMOOHAN 10% 10%

Ceraacuo msucksanuara Ha MCC 36 kbpM Kpad Ha OTYECTHHA IIECPUOA CE IPABH IIPELIECHKA AAAU CBINECTBYBAT
HMHAHKAITHI, 9€ CTOHHOCTTA HA AAACH AKTHB OT UMOTHTE, MAILIMHATE U ChOPBKCHIATA € OOe3IeHeHa. B caygail
HA TaKMBA HHAHKALIMM CE H3YHCASBA BB3CTAHOBHMATA CTOHHOCT HA 4KTHBA U CE OIIPEACAS 3arydara OT
obesneHka.
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Hemarepuasnm aktuBu

[MpeanpuaTreTo OTYHTA PASTPAHMYNMETC HCIAPUYHH aKTHBH 0Oe3 (pusmdecka CcyOCTaHIHSA —KaTo
HEMATEPUAAHN AKTHBH, KOIATO OTIOBAPAT OIIPEACACHHETO HA HEMATEPHAACH AKTUB M KPHUTEPHUUTE 34
pusHaBane gpopmyaupanu B MCC 38.

[TopBOHAYAAHO HEMATEPHAAHHTE aKTHBH C€ OTYHTAT IO LIeHA Ha IpuaoOuBaHe. Llenara Ha mpraoOuBaHe Ha
OTAEAHO IPHUAODHT HeMaTepUaAeH akTuB ce orpeAeAst cbraacao MCC 38 u BkArouBa:

- IIOKYIIHATA I[€HA, BHOCHUTE MUTA M HEBb3CTAHOBUMHTE AAHBIIM BBPXY IIOKYIIKATA, THPTOBCKATE OTCTBIIKH 1
pabartu ce IpUCIAAAT; U

- BCAKAKBH CBBP3AHH PA3XOAH 34 IIOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO M3IIOA3BAHE;
HemartepuaHuTe aKTHBH, KOUTO IIOAACKAT HA AMOPTH3ALINA CE AMOPTH3HPAT IT0 AMHEHHIA METOA 32 CPOKA Ha
OIIPEACACHMUS IIOAC3CH JKHBOT.

HPI/ICTI/ITC AMOPTHU3ANHUOHHN HOPMH 34 OCHOBHHTC I'DYIH AMOPTH3HPYEMH HEMATCPHUAAHH AKTHBH, € KaKTO
CACABaA:

I'pyna CueroBoAHA AaxbpuHa

IIporpaMHu IIPOAYKTH 50% 50%

PUHAHCOBU AKTUBH

[peanpusruero npuaara MCC 32 u MC®O 9 npu oranrtane Ha punHancoBr akruBd. OHHAHCOB AKTUB HAU
PUHAHCOB ITACHB CE IPH3HABA B OTYCTA 32 (PHHAHCOBOTO CBCTOSHHE, KOTATO M CAMO KOIaTO IIPEATIPHATHETO
CTaBa CTpaHAa IO AOTOBOPHHUTE ycAOBhA Ha HMHCTpyMeHTa. OOHYANHO APY/KECTBOTO IIPH3HABA B OTYCTA 32
duHaHCOBOTO cH CchCrOAHME (PUHAHCOBUTE aKTUBH Ha AdTaTa Ha TBPIYBAHE — Aarara, Ha KOATO TO CE €

O6B"bp32.AO (HOCAO € OKOHYATCACH aHI‘a)KI/IMCHT) Ad 3aKyIT CbOTBCTHHUTEC CpI/IHaHCOBI/I AKTHUBU.

Kaacudukanua
UHAHCOBUTE AKTUBU, C KOUTO €CTBOTO OIIEPHUPA Ca KAACUDUITUPAHU B KATETOPHUA “‘KPEAUTH U B3EMAHUSA
D T T : TO A TBOT A T “KpeAnT ”

>

u ,,(OHHAHCOBU AKTHUBH, OTYMUTAHHU II0 CIPABEAAHBA CTOHHOCT B meuaAbu u 3aryom . Kaacndmuxarusra e B
3aBHUCHMOCT OT CBIIHOCTTA H IICAUTE (IPEAHA3HAYCHNETO) Ha (PUHAHCOBHTEC AKTHUBH KBM AATATA HA TAXHOTO
mpuaobuBane. PBKOBOACTBOTO OIPEACAf KAACH(DHKAITHATA Ha (PUHAHCOBHTC AKIUBH HA APY/KECTBOTO KBM
AATATA Ha IIBPBOHAYAAHOTO UM IIPH3HABAHE B OT4YETA 34 (PUHAHCOBOTO CHCTOSHIE.
Ilpu IppBOHAYAAHOTO CH IIpU3HABAHE (PUHAHCOBUTE AKTHBU “KPEAHTU K B3eMaHUA U ,,(D)HHAHCOBH AKTHBM,
OTYUTAHH II0 CIIPABCAANBA CTOMHOCT B IEYAAOH 1 3aryOM ~ ce OTIHTAT IO CIIPABCAAMBATA MM CTOHHOCT, IIAFOC
Pa3sXOAHTE IO CACAKATA, KOUTO CE OTHACAT IPAKO KbM IIPUAOOHBAHETO HAH U3AABAHETO HA (DUHAHCOBHSA AKTHB.
[lpr IIBpBOHAYAAHOTO IIPU3HABAHE IIPCAIIPHUATHETO OLCHABA AAACH (DHHAHCOB aKTHUB II0 HETOBATa
CIIPABEAAHBA CTOMHOCT, IIAIOC, B CAyIail Ha (DHHAHCOB AKTHB, HCOIICHABAH IIO CIIPABCAAMBA CTOMHOCT IIpPE3
rmedanbaTa HAH 3arybarTa, PasXOAHMTE IO CACAKATA, KOHTO Ca IIPAKO CBBP3aHH C IIPHAOOHMBAHETO HAH
HM3AABAHETO HA (PUHAHCOBHSA AKTHB.
ApyxectBoTO KAacuuIpa (PUHAHCOBHTE AKTHBH KATO OICHABAHM BIIOCACACTBHE IIO aMOPTH3HPAHA
CTOHHOCT, IIO CIIPABEAANBA CTOHHOCT IIpe3 APYI BCCOOXBATCH AOXOA HAHM CIIPABCAAHBA CTOHHOCT IIpe3
regaAbaTa UAH 3aryOara Ha 0a3aTa Ha CAGAHHTE ABE YCAOBH:

a) OMsHEeC MOACAA 32 YIPaBACHUC Ha (DHHAHCOBUTE AKTUBHU Ha IIPCAIIPUATICTO; H

6) XapaKTEPUCTUKUTE HA AOTOBOPHHTE IIAPHYHH IIOTOIH HA (DUHAHCOBHUS AKTHB.
AaseH (pUHAHCOB aKTHB Ce OLICHABA 110 AMOPTU3HUPAHA CTOMHOCT, 4KO €4 U3ITbAHECHI CACAHHTE ABE YCAOBHS:

2) (PUHAHCOBHAT AKTUB CE ABPKH B PAMKHTE Ha OHM3HEC MOACA, YHATO IIEA € AKTUBHTE Ad OBAAT
ABPIKAHI, 33 Ad CE CBOEPAT AOTOBOPHUTE MAPUIHI IIOTOIH; I

0) CbrAaCHO AOrOBOPHHTE YCAOBHA Ha (PUHAHCOBHA aKTHB HA KOHKPETHU AQTH BB3HUKBAT ITAPHYHUI
IIOTOIH, KOUTO C4 EAUHCTBEHO IIAAIIAHISA 110 TAABHHIIA U AUXBA BbPXY HEIIOTACEHATA CyMa HAa FAABHHUIIATA
AaseH (DHHAHCOB aKTHB CC OICHABA IIO CIPABEAANBA CTOMHOCT IIPE3 APYI BCCOOXBATECH AOXOA, 4KO Ca
H3ITBAHCHI CACAHHTE ABE YCAOBHS:

a) (DHHAHCOBHAT AKTUB CE ABPKU B PAMKHTE Ha OH3HEC MOAEA, YHATO IIEA € KAKTO ChOMpaHe Ha

AOFOBOpHI/I HapI/I"IHI/I IIOTOLIH, TaKa 1 HpOAa)K6I/I Ha (1)I/IH2.HCOBI/I AKTUBU, 1
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0) CbrAaCHO AOrOBOPHHTE YCAOBHA Ha (PUHAHCOBHA aKTHB HA KOHKPETHH AQTH BB3HUKBAT ITAPHYHU
IIOTOIH, KOUTO C4 EAUHCTBEHO IIAAIIAHISA 110 TAABHHIIA U AUXBA BbPXY HEIIOIACEHATA CyMa HAa FAABHUIIATA.
AaseH (PUHAHCOB aKTHUB CE OLCHABA IO CIPABEAAHBA CTOMHOCT IIpe3 Ievarbara HMAM 3arydaTa, OCBEH aKO Ce
OLICHABA II0 AMOPTH3HPAHA CTOHHOCT HAN IIO CIPABEAAHBA CTOMHOCT IIPE3 APYI BCCOOXBATCH AOXOA B
coorBercrBue ¢ maparpacdpu 4.1.2 u 4.1.2A ma MCOO 9. Ilpu IrppBOHAYAAHOTO IIPH3HABAHE APYKECTBOTO
MOKE Ad HAIIPABH HEOTMEHHM H300p 32 KOHKPETHU WHBECTHIIHH B KAIIUTAAOBH MHCTPYMEHTH, KOHTO HHAYE
Orxa OHAN OIICHABAHU IIO CIIPABEAAHBA CTOMHOCT IIpe3 MeIaAbaTa HAM 3arybaTa, Ad IIPEACTABs IIOCACABAIIIITE
IIPOMEHHU Ha CIIPABEAAUBATA CTOMHOCT B APYT BCEOOXBATEH AOXOA
ApyxecTBOTO MOKe IIPH I'bPBOHAYAAHOTO IIPHU3HABAHE HEOTMEHHMO A2 OIPEACAH AAACH (PUHAHCOB aKTHB
KATO OIICHfABAH ITO CIPABEAAHBA CTOHHOCT IIpe3 IedardaTa MAM 3ary0ara, ako TOBa INE EANMHHHPA HAH
HAMAAHU 3HAYNTEAHO HECHOTBETCTBUETO B OLIEHABAHETO MAH IIPU3HABAHETO (IIOHAKOIa HAPHYAHO ,,CICTOBOAHO
HECHOTBETCTBHE ), KOCTO B IIPOTUBEH CAyYal OH IIPOM3TEKAO OT OIICHABAHETO HA AKTUBU HAW ITACHBH AU

[IPHU3HABAHE HA IIeYaADHTE U 3aryOnTe OT TAX HA PASANYHU OA3H.

CAeA IIbpBOHAYAAHOTO My IIPU3HABAHE IIPEAIIPUATHETO OLICHABA AAACH (DHHAHCOB AKTHB I10:
4) aMOPTU3HPAaHA CTOMHOCT;
0) crpaBeAAnBa CTOMHOCT IIPe3 APYT BCEOOXBATEH AOXOA; HAH

B) CIIPABEAAHBA CTOIHOCT IIpe3 rmevarbara HAH 3arybara.

Kpeawrn u B3emMaHuA ca HEACPUBATHBHU (DHMHAHCOBH aKTUBH C (PUKCHPAHHM HAM YCTAHOBHMH ITAAIIAHMIA,
KOHTO C€ OILCHABAT B OT4eTa 3a (PUHAHCOBOTO CBCTOSHHE IO TAXHATA AMOPTH3HPYEMa CTOHHOCT IIpH
H3IIOA3BAHETO HA METOAA Ha €(DEKTHBHATA ANXBa, HAMAACHA C HarpaBeHa oDesleHka. Tesu akTuBH ce
BKAFOYBAT B IPyllaTa Ha TEKYLIUTE AKTUBH, KOIATO MATYPUTETHT MM € B paMKuTe Ha 12 Mecena MAHM B CAHH

obuvuaen OIICPATHUBCH ITUKDBA HA APYKECTBOTO, 2 OCTABAAUTEC — KATO HETCKYIIIH.

Ileuaabu u 3ary6u oT pUHAHCOBU AKTHUBU

AMXBEHUAT AOXOA IO KPEAHUTHTE M B3EMAHHUATA, KOHIO C€ H3YHCAfBA IIPH H3IIOA3BAHE HA METOAA Ha
e(OeKTUBHUA AUXBEH IIPOLIEHT, CE IIPU3HABA B OTYETA 34 AOXOAUTE.

AOXOABT OT AHBHACHTH IO aKLIHUK U ASAOBE, KAACH(PUIINPAHN KATO (PUHAHCOBHM AKTHUBH HA, OTYUTAHU IIO
CIIPAaBEAAHMBA CTOMHOCT B IIe4aAOM 1 3aryOu, ce IPU3HABA M OTYHTA B OTYET 32 BCEOOXBATHHA AOXOA, KOIaTO Ce

YCTaHOBH, Y€ APYKCCTBOTO € HpI/IAO6I/IAO IIPaBOTO BBPXY TO3H AOXOA.

DuHaHCOBHUTE AKTUBHU CE OTIIMCBAT OT OTYETA 32 (PMHAHCOBOTO CBCTOSHUE HA APYHKECTBOTO, KOTATO IIPAaBaTa 34
ITOAYYIABAHE HA IAPUYHH CPCACTBA (IIOTOLM) OT TE3W AKTHBHU CA H3TCKAM, HAU CA IPEXBBPACHH H APYKECTBOTO
€ IIPEXBBPAHAO CBIIECTBEHATA YACT OT PUCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BLPXY AKTHBA HA APYIO AHIIE.
Korarto npeanpustrero mpexsbpAr (DHHAHCOB aKTHB TO OLICHABA CTEIICHTA, AO KOSTO IIE 3aIIa3H PHCKOBETE U
IIOA3HTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTHB!
®  AKO NPCANPHATHETO IIPEXBBPAU B 3HAYHUTCAHA CTCICH BCHYKH PHUCKOBE U IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBHS AKTHB, IIPCAIIPHATHCTO OTIHCBA (DHHAHCOBHA AKTHB M IIPU3HABA OTACAHO KATO
AKTHBY MAH ITACUBHU BCHYKU IIPaBa U 3aAbAIKCHUSA, Cb3AAACHH HAH 3aI1a3CHHU IIPH TpaHCchepa;
®  4KO MPEAIPUATHETO 3aIa3d IO CbIIECTBO BCHYKH PHCKOBE H IIOA3H OT COOCTBEHOCTTA BBPXY
(pUHAHCOBHSA AKTHB, IIPEAIIPUATHETO IPOADBAKABA Ad IIPU3HABA (DHHAHCOBHUA AKTHB;
®  4KO IPEAIPHATHETO HHUTO IIPEXBbPAf, HUTO 3aI1a3Ba IIO CBIIECTBO BCUYKH PHUCKOBE H IIOA3H OT
COOCTBEHOCTTA BBPXY (DHHAHCOBHUS AKTUB, IIPEALIPUATHETO OIIPEACAS AAAN € 3AITA3HAO KOHTPOA BBPXY
dpuHaHCOBHA AKTHB:
®  AKO IIPCAIPUATHETO HE € 3aMIA3HMAO KOHTPOA, TO OTIIHCBA (PUHAHCOBHSA AKTUB M IIPH3HABA OTACAHO
KATO aKTUBH MAM ITACHBU BCUYKH 1IpaBa U 3aABAKCHHA, CH3AGACHH IIPU TpaHcdepa.
®  4KO IPEAIPHATHETO € 3aIMA3MAO KOHTPOA, TO IIPOABAKABA Ad IIPH3HABA (DUHAHCOBHA AKTHB AO
CTEIICHTA Ha IIPOABANKABAIIIOTO My Y9ACTHE BB (DHHAHCOBHUSA AKTHUB.
[1pu ortnrcBaneTo Ha (PUHAHCOB AKTHUB B HETOBATa IISAOCT PA3AHKATA MEKAY DAAAHCOBATA CTOHHOCT (OIlCHEHA
KbM A4TATA HA OTIIHCBAHECTO) H IIOAYYCHOTO BB3HATPAKACHHC (BKAIOYHTCAHO BCCKH IIPHAOOHT HOB aKTHB

MHHYC BCCKH HOB ITOCT HaCI/IB) cc HpI/ISHaBa B ITeqaA0aTa UAT 3ary6aTa.
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IIpeanpusTrero mpeneHaBa KbM Kpas Ha BCEKH OTYCTEH IIEPUOA AAAM €A HAAHIIE OOEKTUBHI AOKA3aTECACTBA 32
obesrienkaTa Ha (PUHAHCOB AKTHB AW Ha IPya OT (DMHAHCOBH AKTHBH.

IIpeanpusaruero npuaara u3uckpanuAra 3a odesnenka Ha MCPO 9 no orHomeHue Ha (DUHAHCOBUTE AKTUBH,
KOHTO C€ OLEHABAT II0 AMOPTHU3HPAHA CTOMHOCT H II0 OTHOIIEHHE Ha (DHHAHCOBHUTE aKTHUBH, KOHUTO CE

OILIEHABAT II0 CIIPABEAAMBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA.

Kpeauru, THProBcKH U APYI'H B3€MaHHUA
KpeanTare 1 B3eMaHuATa Ca HEACPUBATUBHY (DUHAHCOBU AKTHBU C (DUKCHPAHU AU OIIPEACASCMH ITAAITIAHHA,

KOHUTO HC C€ KOTHPAT HA AKTUBCH I1a3ap, C U3KATOYCHHC Ha:

o TE3H, KOUTO IPCAIIPUATHCTO Bb3HAMEPABA Ad ITPOAAAC HEe320aBHO MAU B OAM3KO 6*I)ACH_IC, KOHTO III€
6"bA21T KAaCI/ICbI/IHI/IpaHI/I KaTO ABPIKAHH 32 THbPIyBaHC M TE3H, KOUTO IIPCAIIPHUATHCTO OIPCACAA IIPH

H"prOHa‘IaAHOTO HpI/ISHaBaHC KAaTO OTYUTAHHU ITO CHpaBeAAI/IBa CTOMHOCT B mevaAbaTa mAn 3ary6aTa;

®  TEe3M, KOUTO IIPEAIIPHATHETO OIPEAEAA KaTO Ha Pa3IIOAOKEHHE 32 ITPOAAXKOA IIPH ITBPBOHAYAAHOTO
IIPU3HABAHE; UAU
®  Te3W, IPU KOUTO ABPHKATEAAT MOMKE A4 HAMA BB3MOMKHOCT Ad Bb3CTAHOBU B 3HAYMTCAHA CTEIICH IIAAATA
CH IIbPBOHAYAAHA HHBECTUIUA, C H3KAIOYEHHE HA CAYJAHTE, IIPH KOHTO IIPHYMHATA € BAOLIABAHE HA
KPEAUTHOTO Ka4€CTBO M KOMTO CE€ KAACH(PUIIMPAT KATO HA PA3IOAOKECHHUE 32 IIPOAAKOA.
Karo xpeanrn u B3emaHuA ce KAaCH(MUIUPAT (DUHAHCOBU aKTUBH, Bb3HUKHAAU OT AUPEKTHO IIPEAOCTABAHE Ha
CTOKH, YCAYIH, IIAPH UAU [TAPUYHH €KBHUBAACHTH/ THPIOBCKU B3CMAHUS U KPEAUTH/ .
Kpeaurnre 1 B3emManuaTa, KOUTO ca ¢ (PUKCUPAH HAAEK CE OTIMUTAT 10 AMOPTH3HPAHATA UM CTOHHOCT.
IIpeArraaTeHuTE PA3XOAH, KOUTO KACAAT CAGABAITIA OTYETHH IIEPHOAN CE€ IIPEACTABAT KATO aBAHCOBO IIPEBEACHH
CYMH Ha AOCTABYHIIN U CE BKAFOYBAT B THPIOBCKUTE B3EMAHUA.
[1pu TBPBOHAYAAHOTO IpH3HABAHE APYKECTBOTO OIICHABA THPTOBCKUTC B3CMAHESA, KOMTO HAMAT CBIT[CCTBCH
KOMIIOHEHT Ha punaHcupane (oupeaeser B cporBercrsue ¢ MCPO 15), mo cboTBeTHATA UM IIEHA HA CAEAKATA
(kaxTo e onpeaeacHo B MCDO 15).
ApyiKecTBOTO IIpHAara OIPOCTEH ITOAXOA IIPH OOE3IICHKATA HA THPIOBCKM B3EMAHUSA, AKTHBH IIO AOTOBOP M
AM3HHIOBHU B3EMaHUA.

HOpaAI/I KpaTKOCpO‘IHI/IH XapaKTep Ha TCKYIIHUTC B3CMAaHUA, TAXHATA 0aAaHCOBA CTOMHOCT ce HpI/ICMa 3a TAXHATa
CIIpPAaBCAAHBA CTOIHOCT. T"pr“OBCKI/ITC B3EMaHUS U AKTUBHUTE IIO AOTOBOPH C€ OTIIMCBAT, KOIaTO HAMA Pa3yMHO
0DOCHOBaHM OYaKBAHUA Aa 6"bAaT HM3ITAATCHU. MHAHKQTOPHT@ 32 AWIICA Ha OOOCHOBAHU OYaKBaHUs 34
BB3CTAHOBABAHC, BKAFOYBAT, HapCA C ApyFI/I, HCYCIICXPT Ha AADKHHKA Ad CC aHran{Hpa 1 U3ITbAHABA ITAAH 32
IIoracsiBaHC, HCU3IITbAHCHHC HA AOFOBOpHI/I ITAAIIIAHMS 32 IICPUOA, KOMTO € IIO-ABABI OT 120 AHI.

ITapuanu cpeacTBa

ITapuunpTe CPeACTBA BKAIOYBAT KACOBUTE HAAMYHOCTH U PA3IIAAINATEAHHTE CMETKH, 4 IAPHYHHTE
EKBUBAACHTH - KPATKOCPOYHHTE ACIIO3UTH B OAHKH, YUHTO OPUIMHAACH MATYPHIET € II0-MaABK OT 3 Mecela,
B3EMAHHA OT ITOAOTYCTHH AHIIA.

ITapraauTe EKBHBAACHTH Ca KPATKOCPOYHH, BICOKOANKBHAHU HHBECTHIIHH, KOUTO €A ACCHO OOPBIIACMH B

KOHKPETHH TAPUYIHU CYMH U CbABP/KAT HE3HAYHTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA UM.

HMuBecTHLMN B ABILIEPHU, ACOLUHUPAHA U CMECEHH IIPEAIIPUATHA

Beuuky HHBECTHIIY ITBPBOHAYAAHO CE IIPU3HABAT IT0 METOAA HA LICHA Ha IIPHAOOuBaHe/ cebecToiHOoCT/
MetoA Ha meHara Ha NpHAOOMBaHE /cebeCTOMHOCTTa/ € METOA 32 OTYUTAHE HA AAACHA MHBECTHLHSA, IIPU
KOHTO MHBECTHLUATA CC IPU3HABA 110 LeHA Ha IpuAoOuBane /cebecroitnoct/. Ipeanpustuero npusaasa
AOXOAQ OT MHBECTHIUATA CAMHCTBEHO AO CTCIICHTA, B KOATO TO IIOAYYaBa PA3IPEACACHHSA OT HATPYIIAHUTE
1evaAbu Ha IPEAIIPUATHETO, B KOCTO ¢ HHBECTUPAHO, Bb3HUKHAAU CACA AATaTa Ha IIpuAobusanero. [Toayuenn
PasIPEACACHNS, HAABHUIIABAIIM TE3M IIEYAAOH, CE PA3TACKAAT KATO BB3CTAHOBABAHE HA MHBECTHULIMATA M CC
IIPHU3HABAT KATO HAMAACHUE HA IICHATA HA IIPHAOOHBaHE /cebecTOMHOCTTa/ HA MHBECTHIIMATA.

MuBectunuure B ABINEPHH HPEALIPUSTHS C€ OTIUTAT M IPEACTABAT 110 IeHA Ha HpHAOOUBaHE
/cebecToitHoCT/ .

MuBectunuure B aCOLHHUPAHH I[PEALIPUSTHS Ce OTYUTAT U IPEACTaBAT IO ILeHA Ha HIpHAOOUBaHE
/cebecroitaOCT/
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WuBecTuimure KOUTO HE €a KAACH(DULIUPAHU KATO ABIINEPHH U ACOLHUHUPAHH IIPEAIPUATHA CE OTIHTAT IIO
CIPAaBEAANBA CTOMHOCT M Ca KAACH(HUIIUPAHN KATO (DUHAHCOBM aKTHUBH, OTYNTAHH IIPE3 APYI BCECOOXBATCH
AOXOA, cbraacuo msnuckpanusra aua MCOPO 9.

WuBectuimu kouro ca kaacudunupaan B cborBerctBue MCPO 5 karo AbpxaHu 3a HpOAa>K621/ HUAH Ca
BKAIOYCHH B IPyIIA 32 U3BAKAAHE OT yHoTpeOa, KOATO € KAacupUIMpaHa KaTo AbprKaHa 32 IpoAaxba/ ce
otumnTaT B choTBercTBre ¢ To3u MCDO.

MarepnasHu 3anacu

[Ipeanpusrrero npuaara MCC 2 32 oraurTane Ha MATEPHAAHATE 3AITACH.

MaTtepraAHHTE 3aIIaCH CE OICHABAT IO ITO-HHCKATA OT: IICHATA HA IIPUAOOHBAHE M HETHATA PCAAH3YCMA
croiiroct. CebecroMHOCTTA HA MATEPUAAHUTE 3allACH IIPEACTABAfBA CyMaTa OT BCHYKH Pa3sXOAH IIO
3aKyITyBAHETO, IPEPA0OTKATA, KAKTO M APYTH Pa3XOAH, HAIIPABEHH BBB BPb3Ka C AOCTABAHETO UM AO CETAIITHOTO
CHCTOSTHHE U MECTOITOAOKEHIE.

Pasxoaure, U3BBH IIOKyIIHATA II€HA, KOUTO C€ H3BBPILIBAT, 3d A4 AOBEAAT AAACH IPOAYKT B HETOBOTO HACTOSAIIIO
CHCTOAHIE U MECTOHAXO)KACHIC U KOHTO YIACTBYBAT BBB (DOPMUPAHETO Ha IICHATA HA IIPHAOOHUBAHE CA: TAKCH,
TPAHCITOPTHH M APYTH Pa3XOAH, KOUTO AOIPHHACAT 33 IPHBEKAAHE HA MATEPHAAUTE B TOTOB 34 TAXHOTO
HM3ITOA3BAHE BHA.

[TorpebaeHIETO HA MATEPHAAHU 3AIIACH CE€ OLIEHABA II0 CPEAHO IIPETETACHA CTOHHOCT.

Hermara peasmsyema CTOHHOCT IIPEACTABAfABA IPEAIIOAATAEMATA IIPOADKHA II€HA B HOPMAAHHA XOA Ha
CTOIIAHCKATa ACHHOCT MHUHYC HIPHOAM3UTEAHO OIICHEHHTE Pa3sXOAM 32 3aBBPIIBAHE HA ITPOM3BOACTBCHUSA
LIUKBA U TE3H, KOUTO Ca HEOOXOAHUMH 32 OCBIIECTBABAHE HA IIPOARKOaTa. CeOecTOMHOCTTa HA MATEPHAAHUTE
3aITACH MOKE A2 HE € Bb3CTAHOBHMA, B CAy9Ial Y€ TE Ca IMOBPEACHH HAH Ca IIAAOCTHO HAU YaCTUIHO MOPAAHO
OCTAPEAH, HAU aKO HUMa CIIaA B IpoAaxkHHTEe UM IeHH. CbIIo Taka ceOeCTORHOCTTA Ha MATEPHAAHHUTE 3a1aCH
MOXE Aa He OBAC BB3CTAHOBHMA, 4KO IIPHOAUBHTECAHO OIIPCACACHHTC PA3XOAHM 33 3aBBPINBAHE HAU
HIPUOAU3UTEAHO OIIPEACACHUTE PA3XOAH, KOHTO IIE ObAAT HAIIPABEHH 33 OCBIIECTBABAHE Ha IIPOAAKDOATA, Ca
CC YBECAHUYIHAL.

I1pu mpoaaxba Ha MaTepHAAHH 3aIlacH, OAAAHCOBATA CyMa HA TE3M MATEPUAAHU 3aITaCH CE IIPU3HABA KATO
PAa3XOA IIpe3 IIEPHOAQ, IIPE3 KOWTO CHOTBETHUAT IIPUXOA € IPU3HAT.

TBProecKu U APyIu B3€MaHHA

Karo Bzemanus ce xaacudunupar (GHHAHCOBU AKTUBHU, BB3HHKHAAU OT AHPEKTHO IIPEAOCTABAHE HA CTOKH,
VCAYTH, IIAPH UAHU ITAPHYHE CKBHUBAACHTH / THPIOBCKH B3EMAHMA U KPEAUTH/ .

BzemanuATa, KOHTO Ca ¢ (DUKCHPAH MAACK CE OTIHTAT II0 AMOPTHU3UPAHATA UM CTOHHOCT.

Bzemanmudra, kouro ca 6e3 (pUKCHpaH MAAEK CE OTIHTAT IO CEOECTONHOCT.

ITpearaaTtenuTe PasxoOAU, KOUTO KACAAT CACABAIITH OTYETHU IIEPHOAH CE IIPEACTABAT KATO aBAHCOBO ITPEBEACHU
CYMH Ha AOCTABYHITH U CE€ BKAFOUBAT B THPTOBCKUTE B3EMAHMA.

Aa}n)un 34 Bb3CTAHOBABAHC

Aampiinre 3a BB3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHUSA, HE C€ KAACH(DUIIIPAT B
KaTeropuure (PUHAHCOBU aKTHUBU. T'e BKAFOUBAT:

-CymuTe Ha BB3CTAHOBHMUTE AAHBIM BbPXY AOXOAA BbB Bpb3Ka ¢ obAaraemara redanba/AaHpuHaTa 3ary0a 32
[ICPHOAA ¥ ITAATCHI CYMH 34 TCKYII[ U IIPEAXOACH IIEPUOA IIPEBUINABAIIN ABAKIMHITE CYMIL

-CymuTe HAa AAHDBYCH KPEAHUT 32 Bb3CTAHOBABAHE H IIPUXBAIIAHE CACA Kpas HA OTYCTHHSA IIEPUOA U IIAATCHU
CYMI 34 TEKYII] 1 IIPEAXOACH IICPHUOA IIPEBHINABAIIN ABAKIMITE CYMU 32 APYTH AAHBIIM.

TexyImnTe AAHBYHN AKTUBH 32 TCKYIIHA M IIPCAXOAHH IICPHOAH CE OICHABAT ITO CYMAT4, KOATO CE OYAKBA Ad
ObAC BD3CTAHOBEHA OT AAHBYHHUTE OPraHU IIPH IIPHAATAHE HA AAHBYHH CTABKA U AAHBYHH 3aKOHH, ACHCTBa-
IT[H IAV OYAKBAHHI AA BAA3AT B CHAA KbM Kpasd Ha OTYCTHHSA IICPHOA.
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Co0OcrBeH KanmTaA

CoOCTBEHHAT KaIIUTaA HA IPEAIPHATHETO CE CHCTOU OT:
OCHOBEH KAITUTAA BKAFOYBAILL:

. Permcrpupan xammraa — IIPEACTABCH IO HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO peIrreHwe 3a
perucrparms
. WskyrieHH COOCTBEHH aKIIHH - IIPEACTABEHH II0 CTOHHOCTTA HA IIAATEHOTO 32 OOpPaTHOTO
IIPUAOOHBAHE.

AKO IPEAIPHATHETO IIPHAOOHE IIOBTOPHO CBOM HHCTPYMEHTH HAa COOCTBEHHUS KAIIUTAA, T3 HHCTPYMEHTH
(M3KyIIeHH COOCTBCHM aKIIHMH) Ce IIPHCIIAAAT OT cOOCTBeHms Kammrtas. He ce mpmsmasa Hurto medasba, HUTO
3ary0a OT IOKyIKaTa, IPOA@xKOaTa, €MHTHPAHETO HAH OOE3CHABAHETO HA HHCTPYMEHTH HA COOCTBEHHSA
KaIlUTaA Ha IIPEAIpPUATHETO. TaxkuBa OOpaTHO M3KYIIEHH aKIIUM MOIAT Ad ObAAT IPHUAOOHTH M ABPKAHU OT
IIPEAIPUATHETO HAH OT APYTH YACHOBE HA KOHCOAHMAMpPAHATA IPyHa. [lAQTeHOTO HAM IIOAYYEHOTO
BB3HAIPAKACHUE C€ IIPU3HABA AUPEKTHO B COOCTBEHUSA KAIIHTAA.

HpI/I HN3AABAHCTO UAH HpI/IAO6I/IBaH€TO Ha CBOHU I/IHCprNICHTI/I HA COOCTBEHMSA KAIATAA HpCAHpI/IHTI/IGTO HpaBI/I
pa3AI/I‘IHI/I pﬂBXOAI/I. Tesn pa3onH ODMYANTHO BKAFOUBAT pCI‘I/ICTpaHI/IH "u ApyI“I/I 3aKOHOBH TaKCH, U3IIAATCHH
CymMH Ha HpaBHI/I, CYCTOBOAHU M ApyFI/I HpOCpeCI/IOHaAHI/I KOHCYATAHTH K Ap.HOAO6HI/I. HpI/I KaltmTaAOBa
CACAKA paSXOAI/ITG IIO CAC€AKaATa C€ OTYHTAT CUYCTOBOAHO KATO HaMAaACHUEC HA COOCTBEHNA KAIATAA (HCTHO oT
BCHUYKH CBbP3aHH Hpe(ﬁpepeHHI/H/I 32 AAaH'BbK BBPXY AOXOAHT@) AO CTCIICHTA, B KOATO Ca AOITbBAHUTCAHHN PA3XOAMU,
HpHKO CB"bpSaHI/I C KaIrmTaAOBa CACAKA, KOUTO B HpOTI/IBCH CAY"IZ{I?I Onxa Omam m3OerHaTH. PaBXOAI/ITC I1I0
KaITMTAaAOBAa CACAKA, KOATO € N30CTABCHA, CC IIPU3HABAT KATO PA3XOA.

Pesepsu Bkarousarmm:

° Peseps oT mocaeABarnn oneHkr — POPMHPAH BbB BPB3KA IO U3UCKBAHIATA 34 OTIUTAHC YCTAHOBCHU B
MC®O u npuaaraHara CI€TOBOAHA ITOAMTHKA;

° [Mpemuntu pezepBu- OOpasyBaHH OT EMUTHPAHE HA COOCTBEHN KAITUTAAOBH HHCTPYMEHTH.

° OO0 pesepBr — 0Opa3yBaHU OT PA3IPEACACHHE Ha Ie9aAba ChIAACHO M3UCKBAHUATA HA TbproBckus

34KOH Ha PB”bAI“apI/IH %8 y‘IpeAI/ITCAHI/IH aKT Ha HpeAHpI/IHTI/ICTO.

o ApyTI/I pesepBu — O6p9.3y'BaHI/I II0 pEIICHUE HA CO6CTB€HI/IL[I/ITC Ha KaItkuTaAa

DuHAHCOB PE3YATAT BKAIOYBAILT:
HepasmpeaeacHa KM Kpas Ha OTYETHHUA IIEPHOA HATPYIIAHA Ie4aAba OT IPEAXOAHH IIEPHOAM.
ITewanba/3aryba or eproaa.

BCSB'L3MC3AHI/I CPE€ACTBA, IIPEAOCTABEHHU OT AbpP>KaBaTa

besppamesann  cpeactBa  mpepocraBeHn  OoT  AbpiaBara ceraackso  MCC 20 ca  momom  or
AbpKaBaTa/ IPABUTEACTBOTO, ABPKABHUTE AICHINH H Ap. IIOAOOHU OPIaHH, KOHMTO MOIAT Aa O'BAAT MECTHH,
HALIMOHAAHU HAH MEKAYHAPOAHH/ IOA POPMATA HA IPEXBBLPAIHE HA PECYPCH KM IIPEAUPUATHCTO B 3AMIHA
HAa MHHAAO HAH OBACIIO CHOTBETCTBHE C OIIPEACACHHU YCAOBHA IO OTHOIIIEHUE HA OIEPATHBHUATE ACHHOCTH Ha
npeAnpusTaeTo. Te H3KAFOUBAT (DOPMH Ha IIPABUTEACTBEHA ITOMOIII, KONTO HE MOTAT B PAMKHTE Ha Pa3yMHOTO
A2 OBAAT OCTOMHOCTEHHN U CACAKH C ABPIKABATA, KOUTO HE MOIaT Ad ODbAAT PAasIPAHUYCHH OT HOPMAAHHUTE
THPTOBCKU CACAKH HA IIPCAIIPHATHCTO.

Be3spp3Me3sAHH CpeACTBa, CBBP3AHN C aKTUBH, Ca OE3BB3ME3AHU CPECACTBA IPEAOCTABEHU OT ABPIKABATA, IHETO
OCHOBHO YCAOBHE €, Y€ IPEANPHUATHETO, OTTOBAPAIIO HA YCAOBHATA 32 ITOAYIABAHETO MM CAEABA AQ 3aKYIIH,
CB3AAAE HAH 11O APYT HAYHH Ad IIPHAOOHE ABATOTPANHH AKTHUBH.

BCSBT)SMCSAHI/I CPCACTBa, CBBP3aHH C IIPHXOAH, Ca 6€3B$3M63AHH CPCACTBA IIPCAOCTABCHH OT ABbPiKABATA,
PpasAMYHHA OT OHE3U CBBbP3AHU C AKTUBH.

BC3BT:3MC3AHI/I CPCACTBA IIPEAOCTABEHU OT AbpPiKaBaTa, CBbP3aHN C AKTHBU CC IIPCACTABAT KAaTO HAMAACHHC HA
02aA2HCOBATA CTOMHOCT HA ChbOTBETHUTE AKTUBH.

BCSBT:3MC3AHI/I CPEACTBA IIPEAOCTABEHU OT AbpPrKaBaTa, CBbP3aHMU C IIPHUXOAHM CC IIPEACTABAT KATO IIPUXOAH 324
6"bA€U_[I/I IIEPUOAH, KOHTO C€ IIPHU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPU3HABAT Pa3XOAUTEC 3a
IIOKPHUBAHETO, HA KOUTO Ca IIOAYICHH.
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Texyru u HeTEKyIH IACHBU
[Tacus ce kaacuduIHIpa KATO TEKYIII, KOraTO OTTOBAPSA Ha HAKOH OT CACAHHUTE KPUTEPUM:

o OYaKBa Aa prAI/I ITacuBa B CBOs HOpMaACH OHepaTI/IBCH ITUKDBA,;
o A’bp)KI/I IracuBa HpCAI/IMHO C IICA prFyBaHC;

° ITAaCUBBT CACABA Ad 6”bAC YPEACH B PAMKUTEC Ha ABAHAAECET MECELIA CACA KPasA HAa OTUCTHUSA IICPHOA;
AN
o IIPCAIIPUATHETO HAMA 663}7CAOBHO IIPaBO Aa OTCpOYBA YPEIKAAHECTO HA IIACHBA 32 IICPHOA HAM-
MaAKO ABAHAACCET MECCIIA CACA Kpas Ha OTYCTHUSA IICPHUOA.
ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO HETEKYI aKO HE OTroBaps Ha KPUTCPHUHUTEC 34 KAaCI/Iq)I/IHI/IpaHC KaTO TCKYIL.

ITacus ce KAQ.CI/I(pI/ILII/Ipa KaTO TCKYII, KOTATO CACABA Ad CC YPCAHU B PAMKUTE HA ABAHAACCET MECela OT Kpas Ha
OTYCTHHUSA IICPHUOA, AOPH 2AKO:

o II'bPBOHAYAAHHAT CPOK € Oma 3a IIEPHOA IIO-ADBABT OT ABAHAACCET MECEIa; U
o CACA Kpas Ha OTYCTHHS IICPHUOA U IIPCAN CbI/IHaHCOBI/ITC OTYCTH AA Ca OAO6P€HI/I 3a HY6AI/IKYB9.H€ c
CKAIOYCHO CIIOPAa3yMEHHE 32 pe(i)HHchnpaHe HUAH 32 HOB IIOTAaCHTCACH IIAAH Ha ABATOCPOYHA

Oasza.

®uHAHCOBU IIACUBU

®DunancoBuTe IMACHBU CE€ IPU3HABAT B OT4YeTa 33 (DHHAHCOBOTO CBCTOSHUE, KOTATO IIPEAIIPUATHETO CTaHE
CTpaHa II0 AOTOBOPHHTE yCAOBUA Ha HHCTpyMeHTa. Koraro ApyecTBoTO IpusHaBa 3a IbpPBU LT (DHHAHCOB
macuB, TO ro kaacucunupa B cporsercrsue ¢ maparpadpu 4.2.1 u 422 ma MCPO 9 u ro ouenssa B
cporBercrBue ¢ maparpad 5.1.1 ma MCPO 9. ApykecrBoro kaacucunmpa (PUHAHCOBH ITACHBH KaTO
OLICHABAHH I10 AMOPTH3HPAHA CTOHHOCT, C H3KAFOUYCHHUE Ha:

2) (PMHAHCOBM IIACHBH IO CIPaBEAAHBA CTOMHOCT IIpe3 IredaAbara HMAM 3aryOara. Te3u ItacuBm,
BKAFOUHTEAHO ACPUBATUBH, KOHTO CA ITACHBH, CE OLICHABAT BIIOCACACTBHUE 110 CIIPABEAANBA CTOHHOCT;

6) (puHAHCOBH ITACHBH, KOUTO IPOU3THYAT OT IIPEXBBPAAHETO Ha (DHHAHCOB aKTHB, HEOTTOBAPAIIO Ha
YCAOBHATA 32 OTIIMCBAHE, HAH KOIaTO CE IIPHAATa IIOAXOABT Ha IIPOABAKABAIIOTO yaactue. KbM omeHABaHETO
Ha Te3u (PUHAHCOBH HACUBH ce IpuAarat maparpadu 3.2.15 u 3.2.17 or MCPO 9;

B) AoroBopu 3a ¢pumancosa rapannud. CAeA IbPBOHAYAAHOTO My IIPHU3HABAHE H3AATEAAT HA TAKHB
AOTOBOP 'O OIICHABA BIIOCAEACTBHE (OCBEH aKO He ce mpuAara maparpad 4.2.1, oyxsa a) uaun 6) or MCPO 9 o
ITO-BHICOKATA OT:

®  CTOMHOCTTA HA KOPEKTHBA 32 3aryOu; i

®  IIBPBOHAYAAHO IIPU3HATATA CTOHHOCT MHHYC, KOIaTO € YMECTHO, KYMYAATHBHATA CTOHHOCT Ha

IIPUXOAA, IIpu3HaT B cbotBeTcTBIE ¢ MCPO 15.

®DunaHCOBUTE ITACHBHU CE OLEHABAT IIOCAEABALIO 110 AMOPTH3HPAHA CTOMHOCT, KATO CE H3IIOA3BA METOADBT Ha
ebeKTUBHATA AUXBA, C H3KAIOYCHHE HA (PUHAHCOBH HHCTPYMEHTH, ABP/KAHH 34 THPIYBAHE HAU OIIPEACACHH 32
OILICHABAHE II0 CIPABEAAHBA CTOMHOCT B II€9aADaTa HMAH 3arydaTa, KOHMTO CE OLCHABAT IIO CIIPABCAAUBA
CTOMHOCT C OTYMTAHE HA IIPOMEHHTE B IIe9aAdaTa HAH 3aryoara.
[IpeAnpusTrero oTucsa (PUHAHCOB IIACUB /MAM YacT OT (DHHAHCOBHSA IACUB/, KOTATO TOI € IIOraceH - T. €.
KOI'aTO 3aABAMKCHHETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAHUPAHO HAH CPOKBT My € H3TCKBA.
ITpu orrucsane Ha (PUHAHCOB ITACHB PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB IIACHUB /HMAM HA
9acT OT (DUHAHCOB IacUB/, KOHTO € IIPEKPATEH HAHM IIPEXBBPACH HA TPETa CIPaHA, U  IAATCHOTO
BB3HATPAKACHIE, BKAIOYHTEAHO IIPEXBBPACHHUTE H IIOCTH HEIAPHYHU AKTHBHM U IIACHUBH, CE IIPH3HABA B

OT4Y€TA 32 AOXOAUTE.

T'BProBCKH U APYTH 3aABAYKEHHA
KpeAnTH, TBProBcKM U APYTH 3aABAKCHIA 3aABAKCHHSA €4 (PUHAHCOBH IIACHBH BB3HHKHAAU OT AHPEKTHO

IIOAy9aBaBC€ HAa CTOKH, YCAYI'H, HapI/I A HapI/IqHI/I CKBHUBAACHTH OT erAI/ITOpI/I.
CACA H”prOHa‘IaAHOTO HpI/ISHaBaHe KPCAHUTHUTE 1 THPrOBCKUTC 3aABAKCHUATA, KOUTO Ca Oe3 CpI/IKCI/IpaH ITAACK
C€ OTYHTAT IIO OICHECHATA IIPH HpI/IAO6I/IBﬁH€TO UM CTOHHOCT.

erAI/ITI/ITe 1 3AADBAKECHHATA, KOUTO Ca C q)I/IKCI/IpaH ITAACK CE OTUHUTAT ITO aMOpTI/I3I/IpaHaTa HM CTOHHOCT.

SaA'LA)KeHI/I}I KBM II€EPCOHAAA ¥ IIPOBU3UHU 34 ABAI'OCPOYHH AOXOAH HA IIEPCOHAAA
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TpyAOBHTE B OCUIYPUTEAHH OTHOIIEHHUA ¢ pabotHuimre u cAyxureante B “M + C XMUAPABANK” AA rp.
Kasamapk ce ocHoBaBar Ha pasnopeabure Ha Koaekca Ha TpyAa m Ha pasmopeabure Ha ASHCTBYBAIIIOTO
OCHTYPHTEAHO 3aKOHOAATEACTBO.

Pasmepure Ha OCHIYPHTECAHHTE BHOCKH C€ YTBBPKAABAT KOHKPETHO ChC 3akoHa 3a Oroaxera ma AOO 3a
CHOTBETHATA TOAMHA. BHOCKHTE ce pasmpeAeAsT MEKAY pabOTOAATEAS I OCHUIYPEHOTO AHIIE B CHOTHOIIIECHHE,
KOETO CE€ IIPOMEHA €KETOAHO U € OIIPEACACHO C OCUTYPUTEAHNA KOAEKC. OCHTYPUTEAHNTE U IIEHCHOHHU CXEMHU
(mAaHOBE), IPHAATAHU B APYKECTBOTO, CE€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATCACTBO U Ca IIPEABAPHTEAHO
TBBPAO OIIPEACACHH (ACPUHHIPAH).

KparkocpoanuTe AOXOAW Ha ITepCOHAAA (M3HUCKYEMH B paMKHTE Ha 12 Mecerra CAEA Kpas Ha IIEPHOAA, B KOHTO
IIEPCOHAALT € ITOAOKHA TPYA 32 TAX) CE IPH3HABAT KATO Pa3XOA B OTYETA 33 AOXOAHTE B IIEPHOAQ, B KOHTO €
IIOAOKEH TPYABT 32 TAX M KATO TEKYIIO 3aAbAKEHHE (CACA IPHCIIAAAHE HA BCHYKH IIAATCHH BEYE CYMH H
ITOAATAIIIH Ce YAPBKKH).

[IpeAnpuATHETO NMa ITOAUTHKA 32 OTYUTAHE HA ABATOCPOYHH AOXOAH Ha IIEPCOHAAA.

ITaan ¢ AepUHUpPAHE BHOCKH € IIAAH 32 AOXOAHM CACA HAITyCKAHE, CIIOPEA KOMTO APYKECTBO IIAAINA BHOCKH Ha
APYIO AHIIE U HAMA HHKAKBH IIPABHU HAM KOHCTPYKTHBHH 3aABAKEHHA Ad ITAAINA AOIIBAHHUTEAHH CYMH CACA
ToBa. [IpaBurTeactBoro Ha bBBArapma HocHm OTrOBOPHOCTTA 32 OCHIYPABAHETO HA IICHCHH IIO ITAAHOBE 32
AeOHHEPAHHE BHOCKH. 3aAbAKEHIATA Ha APYKECTBOTO 32 BHOCKU B IIAAHOBE C Ae(DHHHPAHH BHOCKH BKAIOYBAT
BHOCKHTE B ABPKABHU HHCTHIYIHH H B 3aABAKHTEAHH IIEHCHOHHH (POHAOBE, VIPABAABAHM OT YACTHH
YUPaBAABAIIH APY/KECTBA, CBHIAACHO IIPABHUTE H3UCKBAHUA HAH HHAUBHAYAACH H300pP. 3aAbAKEHHATA 34
IIPEBEKAAHE HA BHOCKH 10 ITAAHOBETE C ACDUHHPAHN BHOCKU CE IPU3HABAT KATO Pa3XOAH, KOTATO CBBP3AHUTE
YCAYTH CE IIPEAOCTABAT.

ITaanoBe ¢ AepUHUPAHT AOXOAH

3aAbAKEHHETO Ha APYKECTBOTO 3a IIAAHOBE C Ae(DHHHPAHH AOXOAH CE HU3YHCAABA OTACAHO 32 BCCKHU IIAAH,
KATO Ce IIPOTHO3UPAT OBACIIUTE AOXOAU, KOUTO CAVKUTEAUTE Ca 3aPA0OOTHAU B PE3YATAT HA IOAOKCH TPYA B
TEKYIIHA U IPEAXOAHH IIEPHOAU U TO3U AOXOA CE AUCKOHTHPA.

V3uncaeHneTo Ha 3aABAKEHHATA 32 ACOHHHPAHE AOXOAU CE€ H3BDBPIIBA BCAKA TOAUHA, IPE3 U3IIOA3BAHETO HA
METOAA HA IIPOTHO3HHUTE KPEAUTHH EAMHHUI. ApPYKECTBOTO OIPEACAS HETHUSA AHXBEH IIPOLICHT BBPXY
HETHOTO 33aABAKEHHE IIO IIAAH C ACHHHPAHH AOXOAH KATO IPHAAra AMCKOHTOBHA IIPOLIEHT, M3IIOA3BAH B
HAYAAOTO Ha IIEPHOAA 32 AUCKOHTHPAHE Ha 3aABAKEHHIETO AO HETHO 3aABAKEHUE 110 IIAAHOBE C AePUHHUPAHH
AOXOAH.

AMCKOHTOBHAT IIPOLIEHT ce Oasupa Ha AAHHHTE 32 AOXOAHOCTTa Ha AbAarocpourure ALIK B Bearapus (10
TOAHIIIEH MATYPHUTET) KbM MOMEHTA Ha U3IOTBAHE HA OIIECHKATA.

[IpeorerkuTe, BBb3HUKBAINK OT IIAAHOBE C ACOHHHPAHH AOXOAH, IIPEACTABAABAT AKTIOCPCKH II€IaAOM U
3aryOH, KOMTO Ce IPU3HABAT B APYT BCEOOXBATEH AOXOA. HeTHI pasxoAu 3a AUXBH M APYIH Pa3XOAM, CBbP3AHI

C IIAQHOBE 32 ACCDUHIPAHH AOXOAH, CE IIPU3HABAT B IIevaAbarTa nAM 3arydara

AaHBUYHU 3aABAKEHUA

Texyrure AAHPIHE 3aABAKEHHA Ha IIPEAIIPUATHETO HE IIPOU3THYAT OT AOTOBOPHH B3aMMOOTHOIIECHHUA U HE
ce kaacuHUIUPAT KaTO (PUHAHCOBH ITACHBH. T BKAIOUBAT:

-TexyIuaT AAHBK BBPXY AOXOAA 32 TEKYIIHA U IPEAXOAHHU IIEPHOAN CE€ IIPHU3HABA KATO IACHB AO CTEIICHTA, AO
KOATO HE € IIAQTEH.

-TexyIIu 3aAbAKEHUSA 32 AAHBIIU CBIAACHO APYIH AAHBYHHI 3aKOHH.

Texyrure AAHBPYHH 1TACHBHU 32 TEKYIINA M IIPEAXOAHH IIEPHOAHM CE€ OLIEHABAT IO CyMaTa, KOATO CE OYaKBa Ad
ObAe ITAATCHA HA AAHBYHUTE OPIAHU IIPH IIPHAATaHE HA AAHBYHU CTABKA U AAHBYHU 3aKOHH, ACHCTBAIIIN KbM
Kpas Ha OTIYETHHA ITEPHOA.

Aaxbiu BppXy 1eqasbara
TeKyInnTe AAHBIN BbPXY IIedaa0aTa ca OIPEACACHH B CbOTBETCTBHC C M3UCKBAHUATA HA OBATAPCKOTO AAHBYHO
3aKOHOAATEACTBO — 3aKOHA 32 KOPIIOPATHBHOTO ITOAOXOAHO OOAAraHe M Ca ITOCOYEHH CACA AAHDBIHO

peobpasysane. Aanpunara craska 3a 2023 1. e 10%.

Orcpouenu AaHBIU BBPXY IIeyasbara
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OTCquCHI/ITC AAHDBYHU AKTHBHU M ITACHUBH CC HpI/IHaBaT 3a BpCMCHHI/I paSAI/IKI/I MCIKAY AaHbYHATA OCHOBA Ha
AKTUBUTE U ITACUBHATE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.

OTCquCHI/I AAaHDBYHH ITACUBU CC HpI/ISHaB?lT 32 BCUYKH ODAaraeMu BpCMCHHI/I paSAI/IKI/I. OTCPO"ICHI/I AAHDBYIHHI
AKTHBH CE IPU3HABAT 32 BCUYKH HAMAAACMU BPEMEHHH PA3AHKH H 32 HEH3IIOA3BAHHTE AAHBYHH 3aryOH, AO
CTEIIEHTA, AO KOATO € BEPOATHO TE Ad Ce IPOABAT OOPATHO M Aa OBAE IeHEPHPaHA B OBACIIE AOCTATHYHA
obaaraema 1euanba HAH Ad CE IPOSBAT 0OAAraeMH BPEMEHHH PA3AHKH, OT KOUTO Ad MOTAT Ad CE IPHCIAAHAT
TE3H HAMAAACMHI PA3AUKL.

baaancoBaTa CTOMHOCT HAa BCHYKH OTCPOYCHH AAHBYHH AKTHBH CE IIPETACIKAAT U CE PEAYIIHPAT AO CTCIICHTA,
AO KOAITO € BEPOATHO TE Ad CE IPOABAT OOPATHO H IIIE CE TEHEPHPA AOCTATHIHO OOAaraema medarba, ¢ KOUTO Te
Aa MOTaT A2 O'bAAT IIPUCITAAHATH.

OTcpodeHnTe AAHBIH, CBBP3AHH C OOEKTH, KOUTO €A OTYCTEHH AHPEKTHO B COOCTBEHHSA KAIIUTAA MAH APYyTa
0aAaHCOB2 IIO3UUA, CBbIIIO CC OTYUTAT AI/IpCKTHO KbM CHOTBETHHUS KAIIMTAAOB KOMIIOHEHT MAU OaAaHCOBATA
IIO3UIIMA.

OrcpodennTe AAHBYHE AKTHBH H ITACHBH C€ OLCHABAT HA 02332 AAHBYHUTE CTABKM, KOUTO CE OYAKBA Ad CE
IPHAATAT 32 IIEPUOAA, IIPE3 KOWTO aKTUBHUTE IIE CE PEAAM3HPAT, 4 IIACHBUTE IIE CE YPEAAT (ITOracAT), Ha Oasa
AAHBYHITE 3aKOHH, KOUTO €4 B CHAQ HAH B TOAfIMA CTEIIEH HA CHTYPHOCT CE OYAKBA Ad C4 B CHAA.

ITpoBusun

IIpoBusum ce IPU3HABAT, KOIATO APYMECTBOTO HMMa HACTOAINO KOHCTPYKTUBHO HMAM IPABHO 3aABAKCHUE, B
pesyATaT OT MUHAAU CHOUTHSA U € BCpOHTHO, 9C IIOracABaHETO / pr)KAaHCTO Ha TOBA 3AABAKCHHC € CB'bpSaHO C
HU3THUYIAaHC HAa ITIOTOK pecypcn, ChABPKAILl MKOHOMHYCCKH ITOA3H. HPOBI/ISI/II/I cc HpI/ISHaBaT HpI/I yCAOBHC, HC
MOKE Ad CE€ HAIIPAaBU HAACKAHA OIIEHKA Ha CTOHHOCTTA HA 3aABAKEHHETO, OIIPEACACHA Ha 0Oa3a Hal-A0Opara
HpI/I6AI/IBI/ITCAHa OIICHKAa Ha p’bKOBOACTBOTO KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA 3a paSXOAI/ITC, HCO6XOAI/IMI/I 3a
VPEKAAHETO HAa CBOTBETHOTO 3aAbAxkeHme. Korato maaexbr Ha 3aABAKEHHETO € ABATOCPOYCH,
IIPUOAM3UTEAHATA OLEHKA CE€ AMCKOHTHPA C IIPOLEHT (IIPEAU OOAAraHe C AAHDBIIH), KOWTO OTPa3dBa TEKyIlara

I1asapHa OICHKA HAa BPEMCBUTC PA3AHKH B CTOMHOCTTA HA IIapuTe 1 CHCHI/I(pI/I‘IHI/ITC 32 3aAAbAJKCHHETO PHCKOBE.

Ileuaaba nam 3ary6a 3a mepruoaa

[IpeApusTreTOo IpU3HABA BCUYKH CACMEHTH HA IIPHXOAHUTE M PA3XOAHTE IIPE3 IIEPHOAA B IIe9aAbara HAH
3ary0ara, ocBeH ako AaaeH MCPO He M3HCKBA HAN Pa3peraBa APyro.

Hsaxon MCDO ompeaeAsT 0OCTOATEACTBA, IIPH KOUTO IIPEATIPHATHETO IPHU3HABA KOHKPETHU ITO3UIINN U3BBH
reganbara uAn 3arybara npes Tekyrnus mepuoA. Apyru MCPO n3uckBaT HAKM pa3pernaBaT KOMIIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOMTO OTrOBapAT Ha AcpuHHIHATA Ha OOIIITE IOAOKEHHUS 32 IIPUXOAH U PA3XOAH,
A2 ObAAT U3KAIOYCHN OT IeuarbaTa HAU 3arydara.

ITpuxoan

CueToBOAHA IIOAHTHKA, IIPHAOKHMA IO OTHOIIEHHE Ha Ipuxoante ce ocrosaa Ha MCPO 15 ,Ilpuxoan or
Aorosopu ¢ kameHTn . OOMYaliHUTE IPUXOAH HA APYIKECTBOTO €4 OT IIPOAKOA HA IIPOAYKIIHA COOCTBEHO
IIpOU3BOACTBO. [IpuxoamTe B ApyixecTBOTO Cc€ IIPU3HABAT, KOTATO KOHTPOABT BBPXY OOCIIAHHTE B AOTOBOPA C
KAMCHTA CTOKHM H/HAM YCAYIH Ce€ IIPEXBbPAM HAa KAHMCHTA. KOHTPOABT ce IPEXBBPAA HA KAMEHTA IIpU
YAOBAECTBOPSIBAHE HA 3aABAKCHUATA 334 H3IBAHCHHE II0 AOTOBOPA Upe3 IIPEXBBbPAAHE HA OOCIIAHUTE CTOKH
u/uAn upepocrassiae Ha obermanute yeayrn. OLEeHKa Ha AOTOBOP € KAHEHT AOrOBOP € KAHEHT € HAAHLE CAMO

KOTATO IIPH BAM3AHETO MY B CHAA TOM:
1. HmMa TBProBCKa CHIIHOCT U MOTHB;

2. CTpaHHTE Cca Io OAO6pI/IAI/I (ycTHO, HICMEHO MAU Ha 0asza 5»»,YyCTAHOBCHA 1 O6U_IOHpI/13HaTa CTOIIaHCKa

IIPAKTHKA™) M CE AHTAKUPAAU Ad TO U3ITBAHAT;
ITpaBaTa Ha BCAKA CTPAHa;
4.  ycaoBuATa 32 IAAIIAHE MOIaT Ad OBAAT HACHTH(DUIINPAHY;

ChIICCTBYBa BCPOATHOCT BB3HATPAKACHHCETO, HA KOCTO APYKECTBOTO HMa IIPABO NP H3IIbAHCHHC

3AADBAKCHHUATA CU 32 U3ITbAHCHHEC, AA 6"bA€ IIOAYYICHO.

HpI/I OLCHKAa Ha C'I)6I/Ipa€MOCTT2. C€ B3EMar HPCABI/IA BCHYKH YMCCTHI (paKTI/I M OOCTOATEACTBA IIO CACAKaTa,

BKA. MUHAA OIIUT, obuvaiiH OHU3HEC IIPAKTHKH, HY6AI/IKYB2,HI/I HpaBI/IAa U HalIpaBCHU U3ABACHHA OT CTpaHa Ha
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APY)KCCTBOTO, obe3nevyeHnss HM BbH3MOKHOCTH 32 yAOBACTBOpHBaHe. AOTOBOP, 32 KOMTO HAKOH OT

TOPEIIOCOYECHUTE KPUTEPHUU BCE OILIC HE € U3ITbAHEH, IIOAACIKH HAa HOBA OI€HKA BCEKU OTYCTCH IIEPHOA.

HOAY‘ICHI/ITC B"bSHal"pa)KACHI/IH II0 TaKbB AOFOBOP cc HpI/ISHaBaT KaTO 3aABAKCHHC (HQ.CI/IB 110 AOFOBOp) B OTUYECTA

3a qDI/IHaHCOBOTO CBbCTOAHHE, AOKATO:
1. Bcwuukure mer KpI/ITepI/II/I 3a IIPU3HABAHC Ha AOFOBOp C KAHCHT HC 6"bAaT M3ITbAHCHMH,

2. Apy'}KCCTBOTO U3ITbAHU 3aADBAKCHHATA CH 34 U3ITPAHCHHC U € IIOAVIHAO IAAOTO HAH IIOYTH IAAOTO

BT)SHQ.FPB.)KA@HPI@ (KO€TO HC IIOAACKH Ha B*bSCTaHOBHBaHe); I/I/I/IAI/I
3. Koraro AOFOBOp"bT c HperaTeH 1 IIOAYYICHOTO B’bSHana)KACHHC HE ITIOAACKH HA Bb3CTAaHOBABAHEC.

Ilpu mrppBOHAYAAHATA OLIEHKA HA AOIOBOPHTE CH C KAHMEHTH APYKECTBOTO H3BBPIIBA AHAAU3 H IIPABU
IIPELICHKA AAAH ABA HAH IIOBEYE AOTOBOPA TPAOBA Ad OBAAT PASTACKAAHH B TAXHATA KOMOMHALIHA H A2 OBAAT
OTYETCHH KATO CAUH, U PECIL. AAAH ODCINAHUTE CTOKH H/HAM YCAYIH BbB BCCKH OTACACH M/HMAN KOMOMHHPAH
AOTOBOD TPsAOBA A2 OBAAT OTUETEHU KATO CAHO H/HMAM IIOBEYE 3aABAKCHHA 32 H3IIbAHeHHE. Besko oberanue
3a IPEXBbPASIHE HA CTOKH U/UAU YCAYIH, KOHTO €a pasrpaHHYUM (camu o cebe CH U B KOHTEKCTa Ha
AOTOBOPa) CE OTYUTA KATO EGAHO 3aABAKCHHE 34 H3IbAHCHHE., APYKECTBOTO IIPU3HABA IIPHXOA 33 BCAKO
OTAGAHO 3aABAKEHHE 32 M3ITbAHEHHE HA HUBO HHAHUBHAYAAEH AOTOBOP C KAMEHT KATO CE aHAAHMSHPAT BHAA,

cp0Ka 1 YCAOBHATA 324 BCCKH KOHerTeH AOI‘OBOp

HpI/IXOAI/ITC Ce M3MEpBAT BH3 OCHOBA Ha OIIPCACACHATA 324 BCCKHM AOIOBOD II€HA Ha CACAKaTa. L[CHZITQ. Ha
CACAKATa € pasMepPbT HA Bb3HAI'PAKACHHETO, HA KOETO Apy)KCCTBOTO O4YaKBa A2 ©Ma IIPaBO, C U3KAIOYCHHC HaA
CyMHTC, C"b6paHI/I OT HMCTO Ha TPETHU CTPAHH. HpI/I OIIPCACAAHCTO HaA IICHATA Ha CACAKATA, ApyH(eCTBOTO B3CcMa

IIPEABHA YCAOBHATA HA AOTOBOPA M OOMYANHUTE CH THPIOBCKH IIPAKTHKI.

1T NXOAUTEC, TCHCPUPAHU B €CTBOTO, Ca OCHOBHO OT II OAa}K6ﬁ. Ha IIPOAYKIIUA cOOCTBEHO I OU3BOACTBO.
5 5

HeCrbH_ICCTBeH AAAN IMAT HpI/IXOAI/ITC oT HpOAa)K6I/I Ha CTOKHM M YCAYTH. HpI/I AOFOBOP@HOCTHT@ CH C KAUCHTHUTC

Apy’}KCCTBOTO ACﬁCTBa KaTo HpI/IHLII/IHaA, 3a1110TO OOMYANHO TO KOHTpOAI/Ipa HpOAyKL[I/IHTa I/I/I/IAI/I CTOKHUTE

I/I/I/IAI/I YCAYFI/ITC HpeAI/I Aa T HpeXB"prI/I KbM KAMCHTA.

[Tpu mpopaxba KOHTPOABT BBPXY IIPOAYKIHATA/CTOKATA CE IIPEXBBPAS KbM KAHCHTA B TOYHO OIIPEACACH
BPEMEBH MOMEHT, KOCTO OOMYAIHO € IIPH IIPEAABAHETO HA CTOKATA HA KAMEHTA/IIPEBO3BAYA HA YIOBOPEHO
MACTO M KAHEHTBT MOKE Ad CE PAIOPEKAA C IIPOAGACHATA IIPOAYKIINS/CTOKH KATO YIIPaBAsfBA yHOTpeOaTa 1
IIOAYYaBa 110 CHINECTBO BCHYKU OCTAHAAH ITOA3H.

KoHTPOABT BBPXY YCAYTHTE ce IPEXBBPAA B IIEPHOAA OT BPEMETO NPH TAXHOTO MPeAOCTaBAHe, IIpuxoanTe ot
IIPOARKOM Ce IPU3HABAT B TEUEHHE HA BPEMETO UPE3 H3MEPBAaHE HA CTEICHTA HA H3IIbAHCHHE Ha
3aABAKEHHATA HA APyKecTBOTO (€TAIl HA 3aBBPILIEHOCT).

[lenara Ha cAeAkaTa OOMYANHO BKAIOUBA (DHKCHPAHA IIPOAAXKHA IICHA, CBIAACHO IICHOBA AHMCTA, C HAMAACHH
TBPrOBCKH OTCTBIKH. [IpOMEHAMBO BB3HATPAKACHHE CE BKAIOYBA B IIeHATA HA CAEAKATA CAMO AOKOAKOTO €
MHOTO BEPOATHO, Y€ HAMA A2 HACTBIIM CBITIECTBEHA KOPEKIINA B pasMepa Ha IPHU3HATHTE KyMYAATHBHO

HpI/IXOAI/I .

HQI/IXOAI/I OT AMXBU 1 AMBUACHTH

HpI/IXOAI/I OT AHUXBH, BB3HATPAKACHUA 32 IIpaBa M AHUBHUACHTH, CC€ IIPHU3HABAT, KOIraToO € BBb3MOXKHO
IIPCAIIPHUATHETO Ad MM2a HKOHOMHYCCKH IIOA3H, CBBP3aHM CbhC CACAKATA M CyMaTa Ha IIPHUXOAHUTC MOKE

HAaACKAHO Aa 6"bAC OIICHCHA.
HpI/IXOAI/ITe OT AUXBH, B’bSHana)KACHHH 3a HpaBa U AUBUACHTH CE HpI/ISHaBaT, KaKTO CACABA:

®  AMXBATa Ce IIPU3HABA ITO METOAA Ha edpekrnBHaTa AuxBa cbraacHo MCPO 9;

o B’bSHaI‘pa)KACHI/IHT?l 3a HpaBa cc HpI/ISHaBaT, Ha 62,32. Ha CYCTOBOAHMUA HpI/IHL[I/IH Ha HAYUCAABAHC

CBhI'AACHO CHPABPIKAHHMCTO HA CBOTBETHOTO CIIOPA3YMCHMC,

° AVBHACHTHUTE CC IIPU3HABAT, KOI'ATO CC YCTAHOBH IIPABOTO 34 ITIOAYYaBAHCTO M.

Heraarena Amnxsa HanyHaHa HpCAI/I HpI/IAO6I/IBaH€TO Ha AUXBOHOCHA HHBCCTHUIIHUA - IIOCACABAAUTEC AUXBCHH
IIOCTBIIACHHUA CCE paSHpCAeAHT MCIKAY IIEPpHOAA HpeAI/I HpI/IAO6I/IBaH€TO M TO3M CACA HpI/IAO6I/IBaH€TO. Camo

TaCTTa CACA HpI/IAO6I/IBaHCTO C€ IIPMU3HABA 32 IIPUXOA.
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AMBHACHTH IO KAIIMTAAOBH LICHHH KHIDKA ODABEHU OT IIe4aAbHTEe IIPEAM IIPHAOOHBAHETO Ce IIPU3HABAT B
rmeganbaTa AW 3arybaTa IPH YCTAaHOBABAHE HA IIPABOTO A2 ITOAYYH AMBHACHT, HE3aBHCHMO OT TOBA AAAU

AUBUACHTHUTC C€ OTHACAT 32 euarba pearn3nupaHa IIPEA UAH CACA HpI/IAO6I/IBaHCTO.

B”bBHana)KACHI/IHTa 3a IIpaBa CE€ HAYHCAABAT CBIAACHO YCAOBHATA Ha CBOTBETHOTO CIIOPAa3yMCHUE H
ODMKHOBEHO ce HIPpHU3HABAT HA Ta3HM OCHOBA, OCBCH aKO C OTACA paSHOpCA6I/ITC Ha CIIOPA3yMCHHETO € IIO-

ITOAXOASAIITO HpI/IXOA"bT Aa CE HpI/ISHaBa Ha Apyra CHUCTEMHA UAH paHI/IOHaAHa 0asza.

HpI/IXOA”bT Ce IIpU3HaBa CaMO KOIaTO HMa BEPOATHOCT IIPCAIIPHUATHCTO A2 ITOAYYH HKOHOMHYCCKH IIOA3H,

CB’praHI/I CbC CACAKaTA.

Koraro Bb3umkue H€CI/II'ypHOCT OKOAO CT)6HP2H€TO Ha CyMma, KOATO BEYEC € BKAIOYCHA B HpI/IXOAa,
HCC"I)6I/Ip2.CMaT?l CyMa HMAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHCTO BCYC HEC € BCpOHTHO, cc HpI/ISHaBa 3a

PAasxoA, a He 32 KOPEKITUA HA CyMaTa HAa IbPBOHAYAAHO IIPU3HATHA IIPHUXOA.

Ilprxoan or Haemu
TTpuxoAnTE OT HAEMHA /OIIEPATUBEH AN3HHI/ CE IIPU3HABAT HA BpeMeBa 06a3a 3a CPOKA HA AOTOBOPA.

MC)KAI/IHHI/ITC W ABAHCOBHTC ITAAIITAHMA, HaHpaBCHI/I OT KAUCHTHUTC, OOMKHOBEHO HE OTpaSHBaT HSB’prHCHI/ITC

YCAYFI/I .

Pasxoan

HpCAHpI/IHTI/IeTO OTYHTA TEKYIIIO PA3XOAUTE 32 ACﬁHOCTTa IIO HKOHOMIYCCKHN CACMCHTH U CACA TOBa OTHACA ITO

(i)yHKI_II/IOHZlAHO IIPpEAHA3HAYCHUE C IIEA CbOpMI/IpaHC pa3Mepa Ha PA3XOAUTE IO HAIIPABACHUA K ACHHOCTH.

PﬁSXOAI/I C¢ IIPMU3HABAT, KOIaTO BB3HUKHC HAMAACHHC HaA 6"bACLHI/IT€ HNKOHOMHYCCKH H3TOAH, CBBP3aHH C

HaMaACHHC Ha AaKTUB UAH YBEAHYCHME Ha ITaCHB, KOCTO MOJKC Ad 6’bAC OIICHCHO HAACKAHO.

Koraro mxomommdaeckure H3TOAM CE€ OYaKBa A2 BB3HHKHA IIPE3 HAKOAKO OTYCTHH IICPHMOAA2 M BPb3KaTa HaA
pa3xoAHTE C HPUXOAHUTEC MOKE Ad 61)AC OIIpCACACHA CaMO Haﬁ—o6mo HAH KOCBCHO, PA3XOAHUTE CE IIPU3HABAT HaA

0asara Ha IIPOLEAYPH 32 CUCTEMATHYIHO U PALIMOHAAHO PA3IIPEACACHHUE.

PaSXOA Ccc HpI/ISHaBa He320aBHO B OTYETA 34 AOXOAHTE, KOIaTO paBXOA’bT HC Cbh3AaBa 6’BA€H_Ia HNKOHOMMYCCKA
H3roAa MAM KOratTo M AO CTCIICHTA, AO KOATO 6"bACU_IaT2. HKOHOMMYCCKA H3Ir0OAa HEC OTFOBapH Ha M3MCKBaHUATA

HAH IIPECTAHE Ad OTTOBapA HAa M3MCKBAHUATA 34 IIPU3HABAHC HA AKTHUB B OaAaHca.

P’&SXOAI/ITC C€ OTYHUTAT HA IIPUHIMIIA HA TEKYIHO HAYUCAABAHE. OL[@HHBH.T Ce IIO CIIpaBEAAHBATA CTOWMHOCT Ha

IIAATEHOTO HMAH IIPEACTOAMIO 32 IIAAIIAHE.

PuuancoBure HpI/IXOAH u paSXOAI/I C€ BKAKOYBAT B OTYECTA 32 AOXOAHUTC HA HCTHA 02432 U ce ChbCTOAT OT AMXBEHU

HpI/IXOAI/I " pasonH, KprOBI/I paSAI/IKI/I orT BaAyTHI/I onepam/m, ApyrI/I CpI/IHaHCOBI/I TaKCH 1 KOMUMCHOHHM.

DuUHAHCOBHU PUCKOBE

KpeanTen puck

PI/ICK’I)T, Ye CTpaHa IIO (i)I/IHZIHCOBI/I HUHCTPYMCHH - AKTHBH Ha IIPCAIPHATHCTO HAMA Aad YCIICC Ad HM3IIAATH

3aABAKEHHETO CH U IIIe IIPHYNHN (PUHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH PHCK

PI/ICK’I)T, 9e HIPCAIIPHATHCTO INE CPCIMHE TPYAHOCTH IIPH H3IIBAHCHHCETO Ha 3aAbBAKCHUS, CBBP3aHHU C

(pUHAHCOBH ITACHBH.
ITazapen prck

Puckpr, We cupaBeAAHBaTa CTOMHOCT MAHM OBACIIHATE HAPHYHH IIOTOHM Ha (DMHAHCOBUA HMHCTPYMEHT IIE

BapI/IpaT HOpaAI/I HpOMCHI/I B HaSapHI/ITC IICHI. HaSapHI/IﬂT pI/ICK C€ CbCTOH OT TpI/I BHAQ pI/ICKS

Baayren puck
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PI/ICK’bT, (S CHpaBeAAI/IBaTa CTOMHOCT HAU 6’bA€LL[I/IT€ HapI/I‘IHI/I IIOTOOM HA q)I/IHaHCOBI/IH I/IHCTPYMCHT aIc

BAPUPAT ITIOPAAU IIPOMEHU B OOMEHHHTE KYPCOBE.
AUXBEH pHCK

PI/ICK’I)T, YC CIIPABCAAMIBATA CTOMHOCT UAH 6rbACH_II/ITC IMapU9HA IIOTOIIN HA CbI/IHaHCOB HUHCTPYMEHT IIE Bapupar

HOpaAI/I HpOMeHI/I B nasapHHTe AUXBCHU HpOLICHTI/I.

Apyr IeHOBH pHCK

PrckeT, 9e CIpaBeAAHBATA CTOHHOCT MAHM OBACIIUTC IAPHYHH IIOTONX Ha (DHMHAHCOBHA HHCTPYMCHT IIC
BApUpPAT IIOPAAU IIPOMEHH B IA3aPHHUTE LEHHU (PA3AMYHH OT TE3H, Bb3HHUKBAILU OT AUXBEH PHCK AU BAAYTCH
PHCK), HE3aBHCHMO OT TOBA AAAW TE3H IIPOMEHH Ca IPHYNHEHH OT (PAKTOPH, CIELU(UIHE 32 OTACAHHSA
(PUHAHCOB MHCTPYMCHT WAW HETOBHA EMUTEHT, HAU OT (DAaKTOpPH, BAHACIIN BBPXy BCHYKH ITOAOOHH

CpI/IHaHCOBI/I I/IHCTpYMeHTI/I, prryBaHH Ha Hasapa.

IToAmrrkara ma TIPEAIIPHUATHCTO 32 IAAOCTHO YIIPABACHHC HA PHCKOBETE € ChCPCAOTOYCHA M HMMA 32 IICA Ad

HaMaAW €BCHTYAAHHUTE H€6AaFOHpI/IHTHI/I CCpCKTI/I B"pry @HH&HCOBI/IH peSyATaT.

IIpeanpusaTreTo HAMA IPHETA IOAUTHKA 33 XEAKHPAHE Ha (DUHAHCOBUTE PHUCKOBE.
Edexrn ot npoMeHuTE BHB BAAyTHUTE KypCOBE

DyHKIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO € OBAIAPCKHAT AcB. BaayraTa Ha IPEACTaBfiHE KbM TOAMIIHES
uHAHCOB OTYET ¢ OBATAPCKH A€B. TOYHOCTTA HA YHCAATA BBB IOAMIIHNA (DUHAHCOB OTYET € B XHUASAH
Oparapcku  AeBa. UyKAeCTpaHHA BaAyTa € BCAKA BAaAyTa pa3AHdHA OT (PYHKIHOHAAHATA BaAyTa Ha
npeanpustreTo. CAGAKHTE B YIy)KACCTPAHHA BAAYTA CE BIIHCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTA,
KaTO KBbM CyMara Ha YyXKACCTPAHHATA BAAyTa CE€ IIpHAAra IeHTpaAHnA Kypc Ha bparapcka Hapoama bamxa
(BHDB) 3a croTBeTHATA BaAyTa, KM AaTaTa Ha cAeAKaTa. KypcoBuTe pasAnMKM, BE3HHKBAIIHM IIPH YPEKAAHE Ha
[IApUYHH [O3HUIHNNA HAH IIPU IIPEU3YHCASABAHEC HA IAPUYHHUTE IIO3HIHNK HA IIPEAIPHUATHETO IIO KypPCOBE,
PAa3AMYHI OT TE3H, IPHU KOUTO €4 OUAM IIPEU3YNCACHU IIPU ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA UAU
B IIPEAXOAHH IIyOAUYHH YBEAOMACHHE, C€ IPHU3HABAT KATO IIedanba HMAM 3aryda 3a IIEPHOAA, B KOHTO ca
BB3HHKHAAW, C HAKOM m3kAroueHmsa cbraacio MCC 21 ma KypcoBuTe pPasAMKH, BB3HHKBAIIM IIO AAACHA
ITIAPUYHA TO3HUIUA, KOATO IIO CBINHOCTTA CH IIPEACTaBAABA YaCT OT HETHA WHBECTUNMA Ha OTYMTAINA CE

CTOITAHCKA CAMHHIIA B IYIKACCTPAHHA ACﬁHOCT .

HPCAHPI/IHTI/IeTO IIpaBu HpeoueHKa Ha IIO3UIIUM B ‘-Iy)KACCTpaHHa BaAyTa KbM Kpasg Ha OTYCTHHA HCpI/IOA %8

TEKYIIO IIPE3 OTYCTHUA IICPHOA.

[Mosuruure B gyxAecTparHa Baayra kbM 30 roru 2023 roanHa ca OIEHEHH B HACTOSAIIMSA FOAUIICH (DHHAHCOB
OTYET IO 3aKAFOUHTEAHHA Kypc Ha BHDB.

CropaseaanBa CTOHHOCT

MC®O 13 ce mpumaara, korato B Apyr MCOO ce H3UCKBA HAU ITO3BOAABA OIICHABAHE IO CIIPABEAAHBA

CTOIMHOCT MAY OIIOBECTSIBAHE HA OIICHABAHCTO IIO CIIPABEAATBA CTOIHOCT.

CHpaBCAAI/IBa CTOWMHOCT € II¢HaTa 3a HpOAa)K6a Ha aKTHUB MAH 32 IIPEXBBPAAHC HA ITIACHUB IIPK obnuaiina CACAKa

MECKAY ITa3aPpHHU YIACTHUIN KbM AaTaTa Ha OLICHSABAHC.

Pamkara Ha orensBane mo crpabeasnsa crorroct Ha MCPO 13 ce mpraara 3a IrbpBOHAYAAHO M ITOCACABAIIIO
OILIEHABAHE, AKO CIPABEAAHBATA CTOMHOCT CE M3UCKBAa HAH ce pasperrasa oT Apyru MCPO.

AKTHBU AT ITaCuBU, KOHTO ce OIIEHABAT I10 CIIPABCAAMBA CTOI‘/‘IHOCT, MOKE A2 Ca HAKOU OT CACAHHUTC ABA BUAQA:
OTACACH AaKTHUB UAH ITACUB; UAN rpyna OT aKTHUBH, I'DyIIa OT ITACHBU HMAN rpyna OT aKTHUBHU U ITaCHUBU,

HPCAHPI/IHTI/ICTO O cHABA CHpaBGAAI/IBaTa CTOMHOCT HA AAACH AKTHB HAHW ITACHUB BbH3 OCHOBA HA CBCHTYAAHHTC
AOITyCKAHMS HA ITa3APHUTC YIACTHUIN IIPH OIIPCACASHCTO HA ICHATA HA AKTHUB MAHN ITACHUB, KATO C€ IIpUEMa, YIC

Te ACHCTBAT B CBOS MAKCHMAAHA MKOHOMUYECKA M3TOAA.

HpI/I OIICHABAHCTO IIO CIIPAaBCAAMBA CTOMHOCT HIPCAIIPUATHCTO OTYHTA XAPAKTCPUCTUKUTEC HA AKTHBA HMAU
ITacuBa, aKO yYaCTHHIIMTC HaA I1a3apa II¢ I'M B3eMaT IIOA BHHMAaHHC IIPH OIIPCACAAHCTO HaA IICHATA HA AKTHBA

HAU ITACHBA KbM AaTaTa Ha OLICHABAHC. Tesn XapaKTCpI/ICTI/IKI/I BKAIOYBAT CACAHOTO:
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-CbCTOAHUETO B MECTOITIOAOKCHUECTO HA aKTHBA,
—OI‘paHI/I‘{eHI/IHTa, 4KO MMa TaKHWBa, OTHOCHO HpOAa)K6aTa HAN U3IIOA3BAHETO HA TO3H AKTHB,

-Apyru.
B”I)BAGIZCTBHCTO Ha KOHKPETHA XapaKTE€PUCTHUKA BbPXY OLIEHKATa CE€ pa3AndYaBa B 3aBUCHMOCT OT TOBA KaK Ta3u

XapaKTCPUCTHKA IIIC 6*I)AC B3€Ta IIPCABHA OT ITA3APHUTEC YIACTHHUIIM.

OreHABAHETO IO CIIPABEAAMBA CTOMHOCT IIPEAITOAArd, Y€ AKTHB MAM ITACHB CC PA3MCHA B OOMYAMHA CACAKA
MEKAY IIa3aPHHU YYACTHHIIHN 34 IIPOAAKOa Ha aKTUB HAW IIPEXBBPAAHE Ha IIACHB KbM AaTara Ha OLEHABAHE IIPH

AKTYaAHHUTE KbM TO3H MOMCHT ITa3apHHU YCAOBHL.

OHCHHB&HCTO II0 CIIPaBCAABA CTOMHOCT IIPpEAIIOAAra, 9¢ CACAKaA 3a npoAa>K6a Ha aKTUB MAHW IIPEXBBPASAHC HA

ITaCHUB CC I/ISB’prHBaS
-H2a OCHOBHUA H21321p 34 TO3HW AKTHUB AW ITACHUB; AU
-IIpM AWIICATA HAa OCHOBCH ITa3ap — Ha Haﬁ—I/I3FOAHI/I}I I123ap 32 TO3M AKTHUB AU ITACHB.

AKO 32 AKTHUB AU IIACUB MMa OCHOBEH 11a3ap, O€HKaTa Ha CIIPABEAAHBATA CTOHMHOCT € eéHara Ha TO3M I1a3ap,

AOPH aKO ITI€HATAa HAa APYT 11a3ap € IIOTCHIIHMAAHO IIO-U3I'OAHA KbM AAaTaTa HA OLICHABAHC.

CHpaBCAAI/IBa CTOMHOCT HpI/I II'bPBOHAYAAHOTO HpI/ISHaBaHe

3a IPHAOOHUT aKTHB HAH IIOET ITACUB B Pa3MEHHA CACAKA, IIEHATA HA CACAKATA € IAATECHATA 34 IPUAOOHBAHETO
HA AKTHBA AU ITOAYYEHATA 32 ITOEMaHETO Ha HacuBa. CIIpaBeAAMBaTa CTOMHOCT Ha AKTHUB MAM ITACHB € IICHATA,
ITOAYYEHA IIPH IIPOAAKOATA HA aKTHUBA HAHU IIAATEHA IIPU IPEXBBPASHETO Ha IacuBa. B MHOro cAyvam menara
Ha CAEAKaTa € paBHA Ha CIIPaBEAANBaTa CTOWHOCT. IIpn ormpeAeAsHeTo Ha TOBAa AAAH CIIPABEAAMBATA CTOHHOCT
IIPH TBPBOHAYAAHOTO IIPU3HABAHE € IIEHATA HA CACAKATA, IPEAIPUATHETO OTIHTA (PAKTOPH, CHEIU(UIHN 32
CACAKATA, KAKTO H 32 aKTuBa HAH rmacuba. Ako B Apyr MCPO ce M3MCKBA HAM pa3perraBa Ha IPCAIPHATICTO Ad
OIIEHH aKTHB HAHW ITACHB ITbPBOHAYAAHO ITO CIIPABEAANBA CTOHHOCT M aKO IT€HATA Ha CACAKATA CE PA3AMYaBA OT
CIIPABEAAHBATA CTOMHOCT, IPEAIPHUATHETO IIPU3HABA IIPOU3THYAINATA IIe9aAda HAH 3aryba B medanbarta MAK

3arybara, ocseH ako B To3n MCPO He e mocoyeHo Apyro.
Metoau 32 OCTORHOCTABAHE

B saBucumocT or 0obcTOATEACTBATA CE M3MOA3BAT CE ITIOAXOAAIITT METOAHM 3Q OCTOﬁHOCTHBaHC, 32 KOUTO HMMa
AOCTATbYHO HAAMYHU AAHHU 32 OLICHABAHC HA CIIPABCAAMBATA CTOIHOCT. AQ.AGH MCTOA 32 OCTOMHOCTABAHE CE
H3II0A3BA, 34 Aa CC IIPCLICHH IICHATA Ha npoAa>K6a Ha aKTHUB HMAHW IIPEXBBPAAHC HA ITACHB B PAMKHTIC HaA
obuvaiiHa CACAKA MCIKAY ITa3apHH YIACTHHUHOM IIPHU AKTYAaAHH KbM AaTaTa Ha OIICHSABAHC IIa3apHH YCAOBHIL.
MGTOAI/ITC 3a OCTOEIHOCTHBH.H@, M3IIOA3BAHM 32 OLEHABAHC Ha CIIPAaBEAAHBATA CTOﬁHOCT, Ce IIpuAarar

ITIOCACAOBATCAHO.
Xwurrore3u IIpA METOAUTE 32 OCTOMHOCTSBAHE

HpI/I HpI/IAaI‘aHI/ITe MECTOAHM 32 OCTOMHOCTSIBAHE 32 OLCHABAHC HAa CHpaBeAAI/IBaTa CTOMHOCT C€ H3IIOA3BAT
MaKCHUMAaAHO CBOTBCTHH Ha6AI-OA2.€MI/I XHUIIOTE3N M CE CBCKAA AO MUHUMYM H3IIOA3BAHCTO HaA H€Ha6AI-OAaCMI/I

XHUITOTEC3M.

Awzunr

ApyxecTBOTO, B KAYECTBOTO CH HA AU3HHIOIIOAYYATEA, OTIUTAT BCUYKA AM3UHIOBU CACAKH IIO CAHHEH MOAEA,
cpraacao MCOO 16.

Ha mauaamaTta AaTa Ha AM3HHIA (IIO-PAHHATA OT ABETC AATH - AATATA HA AMBHHTOBHA AOTOBOP HMAW AATATA HA
AHTUKUPAHETO HA CTPAHUTE C OCHOBHUTE YCAOBHA HA AMSHHIOBHA AOTOBOP) APY/KECTBOTO IIPABH dHAAU3 U
OILICHKA AAAH A2ACH AOTOBOP IIPEACTABASABA MAU ChADPKA CACMEHTH Ha AMSHHI. AAACH AOTOBOP IIPEACTABAABA
HAHM CBABPKA AU3HHT, aKO IO CHAATA HA HErO CE IIPEXBBPAAT CPEIy Bb3HATPAKACHHE IIPABOTO HA KOHTPOA
HAA H3IIOA3BAHECTO HA AGACH AKTHB 32 OIIPCACACH IIEPHOA OT BpEME. 3a Ad OIPEACAH AAAM IIO CHAATA HA
AOTOBOP C€ IIPEXBBPAS KOHTPOA HAA H3IIOA3BAHETO HA OIIPEACACH AKTUB APYKECTBOTO IIPEIICHABA AAAH IIPE3

IEANS IICPUOA HA ITIOA3BAHC NMa CACAHUTC IIpaBa:

o Hpﬂ.BOTO Ad IIOAy4YaBa 110 ChINCCTBO BCUYKN NKOHOMUYCCKH ITIOA3H OT U3IIOA3BAHCTO HAa OIIPCACACHUS AKTHUB,
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d HpaBOTO Aa OHPCACAH "u p’bKOBOAI/I H3ITOA3BAHCTO U CKCIIAOATAIIUATA HA I/IACHTI/I(bI/IHI/IpaHI/IH 0a3MCeH AKTUB.
CPOK Ha AM3WHIOBUA AOFOBOP
HCpI/IOArbT Ha AU3UHTOBHA AOTOBOP € HCOTMCHUMUS IICPHUOA HA AM3HHTA, 32€AHO C:

o HCpI/IOAI/ITC, II0 OTHOIIICHHE, HA KOHUTO CBhIICCTBYBa OIIMA 32 YABAXKABAHC HAa AU3HHIOBHA AOIOBOpP, aKO €

AOCTATBIHO CHUI'YPHO, Y€ APYKECCTBOTO IIIC YIIPAXKHM TA3HM OIIIIUA,

® IIEPUOAMTE, 110 OTHOIIEHNE, HA KOUTO CBIIECTBYBA OIINMA 32 IIPEKPATABAHE HA AU3UHIOBUA AOTOBOP, AKO €

AOCTATBIHO CHUI'YPHO, Y€ APYKECCTBOTO HAMA AQ YIIPAKHH TAa3M OIILIM.

Ilpn ompeaeAsiHETO HAa CpPOKa HA AM3HHTOBHTE AOTOBOPH, PBKOBOACTBOTO HA APYKECTBOTO B3EMa ITPEABHA
BCHUKH (PAKTH H OOCTOATEACTBA, KOUTO CB3AABAT HMKOHOMUYECKH CTHMYAH 32 VIPAKHABAHE HA OIIIHA 32
VABAKABAHE MAM 32 HE YIPAKHABAHE HA OIIIUA 3a Ipekparasane. OIInnTe 3a yAbAXKaBaHE (MAW TIEPHOAHTE,
CAEA OIIIHATA 32 IPEKPATABAHE) CE BKAIOYBAT B CPOKA HA AH3HHIA CAMO, aKO € AOCTATBYHO CHIYPHO A OBAAT
yABAMEHH (MAH Aa He Opaar npexparend). OIeHKaTa Ha OIILMUTE C€ IIPEPASTACKAAT, aKO HACTBIIH
CDBIIECTBEHO CBOUTHE HAH CBIIECTBEHA IIPOMAHA B OOCTOATEACTBATA, KOHTO Ad Ca IIOA AHCKpELHATA Ha
APYECTBOTO M CBIIEBPEMEHHO A2 OKAKAT BAMAHUE BBPXY OLEHKaTa. [IbpBOHAYAAHO HpPH3HABAHE M
omensBane Ha aarata ma craprupaHe Ha AH3HHIOBHTE AOIOBOPH (AaTaTa, HA KOATO OAa30BUAT aKTUB € Ha
PasIIOAOXKEHHE 32 IIOA3BAaHE OT CTpaHA HA APYKECTBOTO-AHSHHIOIIOAYYATEA) B OTdYeTa 32 (PUHAHCOBOTO
CBCTOSIHHE Ce IIPU3HABAT aKTUB ,,IIPABO HA ITOA3BaHE W 3aAbAKeHHE 110 AusuHTI. [leHara Ha mpraobusane Ha

AKTHBHTE ,,[TPABO Ha ITOA3BAHE BKAIOYBA:
* pasmepa Ha IIbPBOHAYAAHATA OLICHKA Ha 3aABAKCHHATA IO AH3HHT;

HM3WHI'OBH ITAAIIIAHMWSA, U3BbPIIICHU KbM HAH IIPCAM HAYAAHATA AaTd, HAMAACHH C IIOAYVYCHHUTC CTHUMVAHM 110
* A A 5 A A AHATA AAaTa, A A T T A

AOTOBOPHTEC 324 AM3UHI,
® ITbPBOHAYAAHUTC IIPCKH PA3XOAH, I/I3B"prLICHI/I OT APYKECTBOTO, B KAYCCTBOTO MY HAa AM3SHHTOIIOAYYATCA,

° paSXOAI/I 32 BB3CTAHOBABAHC, KOHUTO ,A,py)KCCTBOTO e HaHpaBI/I 3a ACMOHTAX H HPCMCCTBQHC Ha 0a30BHA
AKTHUB, Bb3CTAHOBABAHC HA O6CKT2{, H2 KOUTO AKTUBBT € Pa3IIOAOKCH, UAM Bb3CTAHOBABAHC HA 0a30BUA AKTUB B

CBhCTOSAHUCTO, U3UCKBAHO CBIAACHO AOTOBOPA;

Apy'){(ecTBOTO aMOPTHU3HpPA AKTHUBA ,,IIPAaBO HA moA3BaHe” 32 IIO-KPATKUAT IIEPHUOA OT IIOAC3HUSA JKUBOT K CPOKaA
Ha AU3HHIOBHUA AOTOBOP. Axo cobcrBeHOCTT BBPXYy aKTHBA CE IPEXBBPAS IIO CHAATA HA AU3HMHIOBHA AOTOBOP
AO Kpast Ha CPpOKa Ha AOroBOpa, TO I'O aMOPTH3UPA 32 IIOAC3HHUA MY KHUBOT. Axrusure »1IPpaBO Ha moA3Bane” ca
IIPEACTABAT B OTA€AHA CTATUA B OTYIETA 34 CpI/IHﬂ.HCOBOTO CBbCTOAHHUC, A TAXHATA aMOPTHU3ALIUA — KbM PaSXOAI/I 32
aMopTH3ausgs B OTYCTAa 32 BCEOOXBATHUA AOXOA. 321AT:A>K€HI/IHT8. IIO AMBHHI BKAIOYBAT HCTHATA HACTOAIIIA

CTOMHOCT HA CACAHUTEC AU3HMHIOBH ITAAITTAHIIA:

° HNKCHUPAHHN ITAAIMMAHMA (BKAIOYUTECAHO HNKCHUPAaHHN IIO CBIIECTBO AM3HMHIOBHU ITAAIITAHWA), HAMAACHHU C
>

IIOAACIKAITTUTE HA ITAAINAHEC AM3UHIOBH CTUMYAH;
° HpOMCHAI/IBI/I AVISTHI'OBU ITAAITIAHHUA, 3aBUCCITN OT MHACKCH AW HpOHeHTI/I;

¢ IeéHaTa 32 VIIPpAXKHABAHE HA OIINNATA 32 IIOKYIIKa, aKO € AOCTATbYHO CHUIYPHO, Y€ APYKECTBOTO-

AMBHHIOIIOAYYATEA € IIOA3BA Ta3M OIS,

® IIAAITAaHMSA HAa CAaHKIIUM 34 HpCKpaTHBaHC HAa AU3MHIOBHUTC AOFOBOPI/I, 4KO B cpoxa Ha AU3UHIOBHA AOFOBOP c
OTpaSCHO pra}KHHBaHeTO Ha OIInud 3a HperaTHBaHCTO Ha AOFOBOpa orT CTpaHa Ha Apy)i(CCTBOTO—

AHU3HHTOIIOAYHYATEA;
° l"apaHL[I/H/I 32 OCTATHbYHA CTOMHOCT.

AM3UHIOBU IIAAIIAHNA CE AMCKOHTHPAT C AHXBEHHSA IIPOIIEHT, 3aA0KEH B AOIOBOPa, aKO TOH MOKE Aa ObAe
HEIIOCPEACTBEHO OIIPEACACH HAU € AN(EPEHIINAAHUA AUXBEH IIPOLEHT HA APYKECTBOTO, KOHTO TO OwH
IIAAIIAAO, B CAVUAH Ye 3aeMe (DHHAHCOBH CPEACTBA 32 CXOAEH IIEPHOA OT BPEME, IIPU CXOAHO OOe3IIedeHne, 1
B CXOAHA HMKOHOMUYECKA CPeAd. AHSHHIOBUTE IAAINAHHUA (BHOCKH) CBABPIKAT B OIPEACACHO CHOTHOIIECHHE
prHaAHCOBHA PasXOA (AMXBA) H IIPUIIAAAILIATA CE YACT OT AHSHHIOBOTO 3aAbAKeHUe (rAaBHHID). PuHAaHCOBHTE
PA3XOAHM €€ HAYHCAABAT B OTYETA 32 BCCOOXBATHMA AOXOA (B Ieuanbara MAM 3arybara 3a TOAMHATA) Ha
APY/KECTBOTO IIpE3 IIEPHOAA HA AHM3HMHIA HA IIEPUOAMYHA 0a3a, TAKa Y€ A CE IIOCTUIHE IIOCTOSHEH AHXBEH
IIPOLEHT 32 OCTABAIIATA HEU3IAATEHA YACT OT TAABHHUIIATA IO AU3HMHIOBOTO 3aABAXKEHHUE, KATO CE IPEACTABAT

KaTo ,,CbI/IHaHCOBI/I pasonH”. HOCA@ABB.H_IO OIICHABAHEC Apy')KCCTBOTO € I/136pa/\0 Aa IIpHAara MOACAA Ha II€HATA
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Ha HpI/IAO6I/IB2.HC 32 BCHYKH CBOM aKTHBH ,,IIPAaBO Ha noasBage”. Axrusmre »IIPaBO Ha noA3Baue” ce
IIPEACTaBAT B OTYETA 32 CpI/IHaHCOBOTO CbCTOAHHEC IIO II€CHA HA HpI/IAO6I/IBaH€, HaMaA€Ha C HaTpylaHara
aMOpTH3aITN, 321I'y6I/I oT O6€3H€HK8. " KOPEKHNHUHUTEC, BCACACTBHC HA ITPEOLICHKN M KOPEKINH Ha 3aABAKCHHETO

IIO AM3MHI. Apy’)KCCTBOTO OIICHABA ITOCACABAIIIO 3AADBAKECHUCTO ITIO AM3HHI KATO:
® yBEANYIABA 0aAaHCOBATA CTOﬁHOCT, 32 Aa OTpa3y AHMXBATA ITO 3AABAKCHHATA IIO AU3UHT,
* HAMAAfABA DAAAHCOBATA CTOﬁHOCT, 32 Aa OTPa3u U3BDBPIICHUTC AM3MHIOBH ITAQITTAHIA;

* IIpeo1cHABA 0aAaHCOBATA CTOWHOCT HA 3AADBAKEHHUATA II0 AH3HHI, 32 Aa OTPasyd IIPEOLECHKUTEC HAU

HU3MCHCHUATA HA AU3UHITOBHA AOTOBODP;

* TapaHOHHTE 32 OCTATb4YHA CTOIHOCT ce IIPEPA3TACIKAAT U KOPUTHUPAT, AKO € HCO6XOAI/IMO KbM Kpasd Ha BCCKH

OTYCTCH IICPHOA. OruynTane HA U3MEHEHUSA HA AU3MHTOBUS AOTOBODP
AI/ISI/IHFOHOAY‘{aTCAHT OTYNTA U3MCHCHUCTO HA AM3MHIOBUA AOTOBOP KAaTO OTACACH AU3HUHI, AKO:

* U3MEHEHHUETO yBEAUYaBa OOXBATA HA AHSHHIOBHS AOTOBOP, KATO AOOABS HOBO ,,[IPaBO HA IOA3BAaHE HA CAHH

AU ITOBCYC AOITBAHUTCAHI 0a30BH AKTUBU; 11

* BB3HATPAKACHUCTO IIO AU3UHIOBHA AOIOBOP CC€ yBEAHMYaBa CbC CyMa, CbU3MEPHMA CHC CAMOCTOATCAHATA IICHA
32 YBCAHYCHHCTO B 00XBaTa ™ CBCHTYAaAHN KOPCKIHH Ha Ta3W IICHA 32 OTpassBaHC Ha ODCTOATEACTBA IIO

KOHKPCTHI/IH AOFOBOP.

B to3u CAY‘Iaﬁ NU3MCHCHUATA CC OTYHUTA KATO OTACACH AU3UHI, 324 KOMTO B OTYETA 32 CbI/IHaHCOBOTO CbCTOAHHC,
KbM AaTaTa Ha BAM3AaHEC B CHAQd HA U3MCHCHHCTO CC HpI/ISHaBaT AKTUB ,,HpaBO HA DOA3BaHe” | 3aAABAKECHHC 110
AMU3HUHT. AKO NU3MEHEHHUETO B AUSHHIOBUA AOFOBOp HC € OTYETCHO KAaTO OTACACH AM3UHI KbM AaTaTa Ha BAM3a B

CHAQ HAa U3MEHCHHUETO, APYKECTBOTO:
* pasmpeAeAs Bb3HATPAKACHUETO B IIPOMEHEHUA AOTOBOD;
* OIIPEACAS CPOKA HA U3MEHEHUSA AM3HHIOB AOTOBOP; U

d HpCOHCHHBa 3AaADBAKCHHCTO IIO AW3HHI, KaTO AI/ICKOHTI/Ipa KOpI/II‘I/IpaHI/ITC AWU3BUHIOBH ITAAIITAHHA C
KOpI/IFI/IpaHI/IH AHNCKOHTOB HpOL[eHT, KOMTO € AUXBEHUSIT HpOL[eHT, 3aA0KCEH B AOFOBOpa 32 OCTaTbKa Ha CPpOKa

My HAH AnEPEHIIMPAHNA AUXBEH IIPOLIEHT KbM AaTaTa Ha BAM3AHE B CHAA HA H3MEHEHUETO.

KparkocpodyHu ANSHHIOBH AOTOBOPH M AUBHHTOBU AOTOBOPH, Oa30BHAT AKTUB, IO KOHTO € C HHUCKA CTOHHOCT
U TIPOMEHAWBH AW3HHTOBH ITAAITAHUA, CBBbP3aHU C H3ITbAHeHHEe [lAarmaHmaTa BBB BPB3Ka C KPAaTKOCPOIHH
AM3HHIOBH AOIOBOPH W AH3HHIOBH AOILOBOPH, II0 KOHTO Oa30BHAT AKTHB € C HHUCKA CTOHHOCT, KAKTO H
IIPOMEHAMBHUTE AM3UHTOBU IIAAIAHNA, KOUTO HE €4 BKAIOYEHH B OIIEHKATA HA 3aABAKCHHETO IO AM3HHT CE
IIPU3HABAT AUPEKTHO KATO TEKYIIH Pa3XOAH B OTYETa 34 BCCOOXBATHHA AOXOA (B IledaAbaTa MAM 3aryoara 3a

FOAI/IHﬁTa) Ha 0232 AMHEEH MCTOA 32 IICPHUOAA HAa AU3MHIA.

B xauecTBOTO CH HA AH3HHIOAATEA APYKECTBOTO KAACH(PUIIPA BCEKH AH3HHIOB AOTOBOP KaTO (DHHAHCOB HAH
oneparuseH, OPUHAHCOBUAT AM3UHI, IPH KOHTO ce TpaHcdepupa H3BBH APYKECTBOTO CBIIECTBEHATA YACT OT
BCHYKH PHCKOBE U CTOIIAHCKH M3TOAU, IPOU3THYAIIM OT COOCTBEHOCTTA BBPXY AKTHBA ITOA (PUHAHCOB AU3UHI,
Ce M3IIHCBA OT ChCTaBa HAa aKTHBHUTE HA AM3MHIOAATEAS IIPH IIPEXBBPAAHE KbM AH3UHIOIIOAYYATEAA HA aKTHBA
1 Ce IPEACTaBsA B OTdera 3a (DHHAHCOBOTO CBCTOAHHE KATO B3E€MaHE CbC CTOMHOCT, PaBHA Ha HETHATA

HHBCCTUIHA OT AU3WHTIA.

Hermara mEBecTHIMA B AHM3HHIOBHA AOIOBOP IIPEACTABAfIBA Pa3sAHMKATA MEKAY COOpa OT MUHHMAAHNTE
AMBHHIOBH IIAAIIAHHA IO AOrOBOpa 3a (DHHAHCOB AH3HHI M HErapaHTHPAHATA OCTATBYHA CTOHHOCT,
HAYHCACHA 33 AMSHHIOAATEAS, M HE3apaOOTEHUAT (DIHAHCOB AOXOA. PasAnkaTa MEexAy OarancoBaTa CTOHHOCT
Ha OTAAACHHA IIOA (PHHAHCOB AM3HHI aKTHB M He3a0aBHATA (CIIpaBEAAHBATA My IIPOA@KHA) CTOMHOCT ce
IIpU3HABA B OTYETd 32 BCCOOXBATHUA AOXOA (B Ile9andara HAM 3arybaTa 3a TOAMHATA) B HAYAAOTO Ha
AHM3MHIOBHS AOTOBOP (IIPH IPEAABAHETO HA AKTHBA) KATO AOXOA OT IpoAaxkOa Ha axruBy. [IpmsmaBanmero ma
3apaboreHnsa (PUHAHCOB IPHXOA KATO TEKYIIl AMXBEH IIPHXOA CE OCHOBABA HA IIPHAAIAHETO HA METOAA Ha

eeKTUBHATA AUXBA.

HpI/I OIICPATUBHUAT AHUIHHI Apy}KCCTBOTO KaTO HACMOAATEA IIPOABAKABA Aad IIPpUTEKABA CBILICCTBECHA YaCT OT
BCHYKH pI/ICKOBe M CTOIIaHCKHU HM3IOAHU OT CcOOCTBEHOCTTA B"pry AAACHHUSA AKTHUB. HOpaAI/I TOBA TO3HW AKTUB

IIPOADBANKABA Ad € BKAIOYEH B ChbCTaBa HA HEI'OBUTEC MMOTH, MAIIIUHU U O60pyABaHC KaTO aMOopTHU3aludTa My 3a
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ITIEPHOAA CE BKAFOUBA B TEKYITIUTE PA3XOAHW Ha AHSHHTOAATEAA. [IpHXOABT OT HaeMH OT OIIEpATHBEH AM3MHT CE
IIpHU3HABA HA 0a3ara Ha AMHCHHUA METOA B IIPOABAKEHHE HA CPOKA Ha ChOTBETHHA AM3HHT. [IbpBOHAaWaAHO
HAIIPAaBEHHUTE IIPEKN Pa3XOAH BbB BPH3Ka C AOIOBAPAHETO U YPEKAAHETO HA OIEPATUBHUA AU3HHI, CE AOOABAT
KbM OaAdHCOBATA CTOHHOCT Ha OTAGACHHTE aKTHBH M CE IPU3HABAT Ha 0Oa3aTa HA AHMHEHHUA METOA B

HpOA”bA)KeHI/Ie HaA cpoxa Ha AM3MHIA.

CeBp3aHU AHMIIA U CAEAKH MEXKAY TAX

INpeanpusruero cmassa pasmopeadbure Ha MCC 24 mpu ompeacAfiHE M OIIOBECTABAHE HA CBBP3aHHTE AUIIA.
CaeAKa MEXKAY CBBP3aHU AHILIA € IPEXBBPAAHE HA PECYPCH, YCAYIH HAH 3aABAMKECHUA MEKAY CBBP3aHU ANLa Oe3
3HAYCHNE HA TOBA, AAAH C€ ITPHAArd HAKAKBA ICHA.

Cu0uTnaA cAeA Kpad HA OTUYECTHHUA IIEPUOA

CoOuTHs CACA Kpasd Ha OTYETHHA IEPHOA €4 OHE3H CHOUTHSA, KAKTO OAATOIPHUATHH, TAKA U HEOAATOIIPHATHH,
KONTO BB3HHKBAT MEXKAY Kpasd Ha OTYCTHHA IICPUOA H AATATA, HA KOATO IYOAMYHNTEC YBCAOMACHHA Ca
OAOOpeHU 3a ITyOAUKyBaHE.

PasrpanngasaT ce ABa BUAQ CHOHTHL:

TaKMBa, KOUTO AOKa3BAT YCAOBHSA, CHIIECTBYBAAM KbM Kpas Ha OTYETHUSA IIEPHOA (KOPUTHPAIIN CHOHTHSA );

u

TAKMBA, KOUTO Ca ITOKA3ATEAHN 34 YCAOBHS, BB3HHKHAAU CACA Kpasd Ha OTYETHHA IIEPHOA (HEKOPHUIHPAILIH
CcrOnTHA).

[MpeAnpHATHETO KOPHUTHPa CYMUTE, IIPH3HATH BbB TOAUIIHMA (PUHAHCOB OTYET, 32 Ad OTPA3H KOPUTHPAIINTE
CBHOUTHA CACA Kpast HAa OTYETHUSA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHIATA.

[MpeanpuaTreTo He KOPHIMpa CyMHTC, IIPH3HATH BbB TOAHINHNA (DHHAHCOB OTYCT, 3a Ad OTpasd
HEKOPHIHPAIINTE ChbOUTHA CACA Kpas Ha OT4eTHHSA IeproA. Korato Hekopurupammnre ChbOMTHA CACA Kpas Ha
OTYETHHA IIEPUOA Ca TOAKOBA CBIIECTBCHM, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO Ha CIOCODHOCTTA Ha
IOTPeOUTEANTE HA TOAUIIHUA (DHHAHCOB OTYET A4 B3EMAT CTOIIAHCKHU PEIICHUS, IPEAIPHATHETO OIOBECTABA
caeaHaTa HH(OPMALINSA 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPHIHPAIIIOTO ChOHTHE:

€CTECTBOTO HA CHOUTHETO;

u

IpUOAU3UTEAHA OIleHKA Ha (DHHAHCOBHA My e(EKT HMAM HM3ABACHHE, Y€ TAKABA OLICHKA HE MOXKE Ad ObAe
HAIIPaBEHA.

Pazxoau 1o 3aemu
IMpeanpusaruero nmpruaara MCC 23 0THOCHO Pa3XOAHTE IO 3aE€MH.
Pasxoaure IO 3aemMm, KOHTO MOrar IPAKO Aa C€ OTHECAT KbM IIPHAODHUBAHETO, CTPOHTEACTBOTO HAH
IIPOU3BOACTBOTO Ha €AHH OTTOBAPAIIl HA YCAOBHATA aKTUB, C€ KAIIUTAAHSHPAT KATO YACT OT CTOHHOCTTA Ha
TO3H AKTUB.
Apyrure pasxoAHU IO 32€MH C€ IIPU3HABAT KATO PA3XOA.
OrroBapsII] Ha YCAOBHATA AKTHB € aKTHB, KOHTO 110 HEOOXOAMMOCT HM3HCKBA 3HAYNTEACH IIEPHOA OT BPEME 32
IIOATOTOBKA 32 HEIOBATA IIPEABIIKAAHA YIIOTPeOa HAH IIPOAAKOA.
PasxoAure 1o 3aeMH ce KAIIMTAAMBHPAT KATO YACT OT CTOHHOCTTA HA AKTHBA, KOraTO CBILECTBYBA BEPOATHOCT,
9e Te ITe AOBCAAT AO OBACIIH HKOHOMHYCCKH ITOA3H 32 IIPCAIIPHATHCTO U KOTATO PA3XOAHMTE MOTAT Ad OBAAT
HAACKAHO OIICHCHL.
PasxoAnTe IO 3aeMH, KOHTO MOTAT Ad OBAAT IIPAKO OTHECCHH KbM IIPHAOOHBAHETO, CTPOHUTECACTBOTO HAN
IIPOM3BOACTBOTO HAa AAACH OTTOBAPAIN HA YCAOBHATA AKTHB, CA OHE3U PA3XOAH IIO 3aCMM, KOHTO Onxa OHMAN
130CTHATH, KO PA3XOABT ITO OTTOBAPAIIHSA HA YCAOBUATA AKTHB HE ¢ OMA N3BBPIIICH.
[TpeATpHATHETO KAITHTAAH3HPA PA3XOANTE ITO 3a€MU KATO 9aCT OT CTOMHOCTTA HA OTTOBAPAIIHA HA YCAOBHATA
AKTVB HA HAYAAHATA AATA HA KAIIMTAAM3AIHA
[IpeATpHATHETO IPEYCTAHOBABA KAIIMTAAMSHPAHETO HA PA3XOAUTE IO 3ACMH 32 ABATH IICPUOAH, IIPE3 KOUTO ¢
IIPEKBCHATO AKTUBHOTO IIOAOOPCHHE Ha OTTOBAPAIL] HA YCAOBHATA AKTHUB.
[TpeAIpHATHETO IPEKPATABA KAITHTAAM3AIINATA HA PA3XOANTE IO 34CMH, KOTATO €A IIPUKAFOYCHN B 3HAYHTCAHA
CTCIICH BCHYKH ACHHOCTH, HCOOXOAMMHI 34 IIOATOTBAHETO HA OTIOBAPAINHA HA YCAOBHUATA AKTHB 32
IIPEABIKAAHATA YIIOTPeOA HAM IPOAAKOA.
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OTuer 32 MapUYMHHUTE TOTOIN

HPCAHPHHTI/ICTO € IIPUCEAO IIOAHUTHKA 32 OTYUTAHC U IPCACTABAHC HA HAPUYIHUTE IIOTOIN IIO IIPCKHA METOA B
OTYETA 32 ITAPUIHUTE ITIOTOLH.
HapI/I‘{HI/ITC IIOTOIIH CE KA’ZLCI/ICbI/IHI/IpaT KAaTO IIAapUYIHH IIOTOIH OT:

° OmnepartnBH2A ACHHOCT
° MuaBecrunimonsa AEMHOCT
° DunHarCcoBa ACHHOCT

YCcAOBHU aKTUBU U IIACUBU
VYcAoBeH macus e:

o BB3MOXKHO 32ABAKCHHEC, KOCTO HpOI/ISAI/ISa OT MHUHAAWU CBHOUTHS U YHETO CbIICCTBYBAHC IIIC 6’1)A€
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAHM HCHACTBIIBAHETO HAa CAHO HMAM IIOBCYC HCCHUIYPHU 6"bA€LLII/I
C”I)6I/ITI/IH, KOHUTO HE MOTaT Aa 6"bAaT H3IIAAO KOHTpOAI/IpaHI/I oT HpeAHpI/IHTI/ICTO;

AN

o HACTOAIIO 3aABAKCHHC, KOCTO HpOI/ISAI/ISa OT MUHAAH C’I)6I/ITI/IH, HO HC € HpI/ISHaTO, 3a110TO:

- HEC € BCPOHTHO 3a IIOracCsABaHETO MY Aad 6"bA€ HCO6XOAI/IM HN3XOAAIIL IIOTOK OT pCCprI/I, C"b,Afbp)Ki{HlI/I
HNKOHOMMXYCCKHU ITIOA3H,

AN

- CyMaTa Ha 3aADBAKCHHUCTO HE MOXKE Aa 6"I)A€ OIIPEACACHA C AOCTATbYHA CTCIICH HA HAACKAHOCT;,

VcAOBeH aKTHUB € Bb3MOKCH AKTUB, KOHTO IPpOMU3AN3a OT MUHAAN CHOUTHA U YIHETO ChIICCTBYBAHC ITIC 6"bAC
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHETO HA CAHO HMAW IIOBCYC HCCHUIYPHU 6"bA€H_[I/I CT:6HTHH,
KOHTO HC MOratT Aa 6”bAaT H3OAAO KOHTPOAUPAHU OT IIPCAIIPUATHETO.

VcAOBHHUTE AKTHUBHY U ITACUBU HE CE IIpHU3HAaBaT.

C‘ICTOBOAHI/I HPCAHOAO)KCHI/IH n HPI/I6AI/I3I/ITCAHI/I CUCTOBOAHHA HPeI_IeHKI/I

B pesyarar Ha HeCHIYPHOCTTA, IPUCHINA HA AEAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTYETH HE
ITOAACKAT HA IIPEIU3HA OLIECHKA, 4 CAMO HA IIPUOAM3HTEAHA OLCHKA. [IpHOAMSHTEAHHTE OLIEHKH CE OLICHABAT
BB3 OCHOBA HA HAN-AKTYaAHATA HAAMYHA H HAACKAHA HH(OPMALIHA.

WsmoasBaHeTo Ha pasyMHH HPHOAMSHTEAHH OIICHKH IIPEACTABASIBA OCHOBEH E€ACMEHT B H3TOTBAHETO Ha
rHAHCOBHUTE OTYETH U HE HAMAAABA TAXHATA AOCTOBEPHOCT. [Ipmaaraneto Ha MeRAYHAPOAHHUTE CTAHAAPTH
32 (DHHAHCOBO OTYMTAHC HM3HUCKBA OT PBKOBOACTBOTO Ad IIPHAOXKU HIKOM CYCTOBOAHH IIPCATIOAOMKCHHS I
IPUOAUSUTCAHN CYCTOBOAHH IIPCIICHKH IIPYM H3TOTBAHE Ha (DHHAHCOBHTC OTYCTH M IIPH OIPCACAAHE HA
CTOMHOCTTA Ha HAKOH OT AKTHUBUTE, TACHBHTE, IIPUXOANTE U PasxoAnTe. BCUYKY Te ce M3BBPINBAT HA OCHOBATA
Ha HAH-AODpaTa IIpEleHKA, KOATO € HAIPABCHA OT PBKOBOACTBOTO KbM Kpas HA OTYCTHHA IICPHOA.
AeficTBHTEAHHTE PE3YATATH OMXa MOTAHU A4 CE PA3AHYABAT OT IIPCACTABCHUTE BbB (DHHAHCOBUTE OTUCTH
AaseHa IPIOAUBHTEAHA OIICHKA ITIOAACKH HA IIPEPASTACKAAHE, AKO HACTBIIAT IIPOMECHH B OOCTOATEACTBATA, Ha
KOHUTO €€ OCHOBABA, HAH B PE3YATAT OT IIOAYYCHA HOBA MH(OPMAIIHA MAH AOITBAHHTCAHO HATPYIIAH OIIUT.
[TpepasrackaaHeTo Ha IPUOAUBHTECAHATA OIICHKA HE CC CBBP3BA C IIPCAXOAHH IICPHOAH U HE IIPCACTABAABA
KOPEKIIHA Ha IPEIIIKA.

Beska nmpomsaa B mpuaaranaTa 6a3a 3a OLICHABAHE CE TPETUPA KATO IIPOMAHA B CYCTOBOAHATA IIOAHTHKA, 4 HE B
CYETOBOAHATA IPUOAUZNTEAHA OLICHKA.

Koraro e TpyAHO Aa ce HampaBu pasrpaHHYCHUE MEKAY IIPOMAHA B CUYCTOBOAHATA IIOANTHKA H IIPOMAHA B
CYETOBOAHATA IPUOAM3BUTEAHA OILEHKA, IIPOMAHATA C€ IIPHEMad KATO IIPOMAHA HAa CYCTOBOAHATA
IpUOAU3UTEAHA OLICHKA.

Edexrsr or mnpomsHaTa B CYETOBOAHA IPUOAMSHTEAHA OIICHKA, C€ IIPU3HABA IIEPCIIEKTUBHO Upe3
BKAIOYBAHETO My B IIe4aAOara MAM 3ary0aTa 3a IEPHOAA HA IIPOMAHATA , AKO IIPOMAHATA 34CATA CAMO TO3H

IIEPHUOA HAH IIEPHUOAA HA IIPOMAHATA U 6"bACH_II/I IICPHUOAH, aKO IIPOMAHATA 3aCAra U ABara.
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AOTOAKOB&, AOKOAKOTO HpOMHHaTa B CUCTOBOAHATA HpI/I6AI/I3I/IT€AHa OII€CHKAa BOAH AO HpOMCHI/I B AKTUBHUTC U
ITACUBHUTC, UAW CC OTHACA AO KOMIIOHCHT OT KaIlkuTaAa, Td CC HpI/ISHaBa ‘{p€3 KopHeraHe Ha OaAaHCOBaTa

CTOMHOCT HA CB"bpSaHI/IH AKTHB, ITACUB UAW KOMIIOHCHT OT KaITTaAa B HCpI/IOAa Ha HpOMHHaTa.

I'permxn

I'pemika  or MMHAA IIEpHOA Ca IIPOIYCKA HAM HETOYHO IIPEACTaBAHE Ha (DHHAHCOBHTE OTYECTH Ha
IIPEAITPHATHETO 34 EAMH HAHM ITOBEYE MHHAAW OTYECTHH ITIEPHOAW ITPOM3THYAINN OT HEU3IIOA3BAHE HAW
HEIPABUAHO H3IIOA3BAaHE Ha HAACKAHA HH(OPMAIHA, KOATO € OHAQa HAAMYHA KbM MOMEHT4, B KOHTO
(pUHAHCOBHTE OTYETH 32 TE3U IIEPHOAN Ca OUAH OAOOPEHH 32 IYOAHKYBAHE U € MOMKEAO , IIPH IIOAATAHETO Ha
PasyMHH yCHANSA, Ad ObAC ITOAYIEHA U B3€Ta IIPEABHA IIPU U3TOTBAHETO H IPEACTABAHETO HA Te3H (DUHAHCOBU
OTYETH;

Te3u IPEIIKH BKAIOYBAT €(EKTHTE OT MATEMATHYECKH IPEIIKH, IPEIIKH IIPH IIPHAAraHe HAa CYETOBOAHA
ITIOANTHKA, HEAOTACKAAHE HAH HETOYHO IIPEACTABAHE HA (DAKTH M M3MAMH.

I'pemmknr 1o cvmcpaa Ha MCC 8 mMorar Aa BB3HHUKHAT BBB BpPB3Ka C IIPU3HABAHETO, OIICHABAHETO,
IIPEACTABSAHETO HAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (prHaHCOBHTE OT4eTH. [lOTeHIIMaAHITE IPEIIKH 34
TEKYIHA IIEPUOA, OTKPHUTH B CBINHA, CE KOPHIHPAT IIpeAr (DHHAHCOBHTE OTYETH A2 CE OAOOpPAT 3a

ITyOAUKYBaHE.

HpeAHpI/IHTI/IGTO KOopurupa CbC 3aAHA AaTa CBIICCTBCHUTE IPEIIKA OT IIPEAXOAHH IIEPUOAU B II'bPBUA

CpI/IHaHCOB OT4YET, OAO6p€H 3a Hy6AI/IKy'BaH€ CACA KAaTO Ca OTKPHUTH YPE3:

o HpCI/IB‘II/ICAHBaHC Ha CpaBHI/ITCAHI/ITC CymMm  3a HpCACTaBCHI/IH HPCAXOACH HepI/IOA, B KOHTO ¢€

Bb3HHKHAAQ FpCLT_IKa; AN

o B CAY‘-Iaﬁ, (S rpemKaTa € Bb3HHKHAAA HpeAI/I Haﬁ—paHHO HpeACTaBeHI/IH HpeAXOACH HCpI/IOA,
IIPEU3YNCAABAHC HA HAYAAHOTO CAAAO HA AKTUBHUTEC, ITACUBUTC M KAITUTAAQ 324 TO3H IICPHOA.

FpemKa OT HIPCAXOACH IIEPHUOA CE KOPHIHPA ITOCPEACTBOM IIPEUIYHCAABAHE C O6p21THa CHAad, OCBCH aKO €
IIPAKTHYICCKH HCIIPHUAOKHIMO A2 CE OIIPCACAH HAKOH OT CHCHI/ICl)I/I"IHI/ITC C(i)eKTI/I 3a IICPHOAA HAH

KyMyAQTUBHHA €(DEKT OT Ta3H IPEIIKa.

Oruer 3a IIPOMEHUTE B COOCTBEHUA KAIIMTAA

[IpeApuATHETO IIPEACTABA OTIET 34 IIPOMEHUTE B COOCTBEHUSA KAIIUTAA, IIOKA3BALLL:

° 00I11a CyMa Ha BCEOOXBATHUA AOXOA 34 IIEPHOAQ;

° 32 BCCKH KOMIIOHCHT Ha COOCTBECHHSA KAIIHTaA, ¢(EKIUTEC OT IIPHAATaHE CBC 3aAHA AATA HAH
IPEU3YNCACHHUE ChC 3aAHA AaTa, npusHaTh B croTBercTBre ¢ MCC 8; kakTo 1

° 32 BCEKM KOMITOHEHT Ha COOCTBEHHS KAIIUTAA, OAAaHCOBATA CTOMHOCT B HAYAAOTO W B Kpas Ha
IIEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT:

- me9anba MAH 3aryoa;

- APyT BCEOOXBATEH AOXOA; KAKTO U

- CAEAKH CBC COOCTBEHHIINTE B KAYECTBOTO MM Ha COOCTBEHMIIN, KATO IIOKA3BA OTAEAHO BHOCKHTE OT U
PasIpPeACACHHATA KbM COOCTBCHHUIINTE.
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AOITBAHUTEAHA NMH®OPMAIIUA KbM CTATHMHUTE HA TOAMIIIHMA ®HTHAHCOB

OTUET

T'OAHUIIIEH ®ITHAHCOB OTUET 3A ®ITHAHCOBOTO CbCTOAHUE

1.MmoTH, MAINWHY ¥ CHOPBKEHUA

B XHA.AB.

OryerHa CToMHOCT AmopTH3arma Basancosa
B B
ITokaszatean HAYAAOTO | moCcThIuAN | m3Ae3An | B xpas | mawanoro | Haumcaena | Ornmcana | B xpas B xpas
I AHMA 3075 36 31 2984 52 3036 75
1I. AMA
- 3eMu 4984 4984 4984
- crpaau 33536 273 33263 13 019 668 15 13 672 19 591
- MaLT_II/IHI/I,()G()pyABﬂHe n
CHOPBIKEHHSA 134 484 2880 179 137185 108 239 4208 179 | 112268 24917
- TPAHCIIOPTHH CPEACTBA 1544 32 1576 1109 67 1176 400
- HHBEHTAP 1543 34 1 1576 1324 32 1 1355 221
- AMA B miporiec Ha H3IPaKAAHE 1352 3328 3008 1612 1612
- AKTUBH C IIPABO HA ITOA3BaHE 374 374 274 40 314 60
Obrrro 3a rpyna II: 177 817 6274 3521\ 180570 123 965 5015 195| 128785 51785
(I+11) 180 892 6310 3521 | 183681 126949 5067 195 131821 51 860

Ilpes 2003 roamna BBB Bpb3Ka ¢ mpemuHaBaHe KbM npuaarane Ha MCPO ApyKecTBOTO € H3BBPIITHAO
EAHOKpPATHA IIPEOLIEHKA Ha COOCTBEHH HEABIKUMH UMOTH — 3eMu u crpaan. Kem 30.06.2023 r. croiiHocTTa Ha
IIPEOICHBYHUA PE3EPB, CBBP3AHH C TE3H aKTHBH ¢ B pasMmep Ha 11 025 xua.AB.

2. ABATOTpPANHY HEMATEPUAAHU AKTUBU
B XHA.AB.
OruerHa croiiHOCT AmopTusanua Basancosa
ITokasarean B mau. TMocrprman Msaesan B kpas B maq. Hauncaena Ormmcana B xpas B xpas
AHMA 3075 36 3m | 2984 52 3036 75
3. UHBeCTHINY B ABIIEPHNU Y ACOITMUPAHN TPEATIPUATUA
30.06.2023 31.12.2022
YuacTua B ABIIEPHU HIPEATIPUATHA XHA.AB. XHA.AB.
1| Lifam Hidravlika doo - P. CepOus 20 20
2 | M+S Hydraulic power transmission 44 44
3 | Oleotecno Hydraulic Components SRL - Mraans 23763 0
23 827 64
Yuactue B acOonMHUpaHU IPENPUATHA
1| CITX Tpauc OOA 1 1
2 | Ilporpec AA 335 335
336 336
BCHUKO AAAOBE 1 YUACTHUA 24 163 400

Bws BpB3ka ¢ msucksammAra Ha HOoBnA MCOO 9 Ommancosm mHCTpy™MeHTH, cuntano ot 01.01.2018
TOAMHA APYKECTBOTO € H3DPaAO Ad HAIIPABH HEOTMEHHM H300p Aa IIPEACTaBA B ,,Apyr BceoOXBaTeH AOXOA™
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ITOCAEABAIIIUTE IIPOMEHU B CIPABEAAHBATA CTOMHOCT HA HMHBECTHUIMHUTE B KAIIMTAAOBUTE HHCTPYMEHTH B
00XBaTa Ha CTAHAAPTA, IIOPAAU TOBA, Y€ TE HE CE ABPIKAT 32 THPIYBaHE.

Criopea msucksanmuara Ha HoBusa MCQPO 9 e mampaBeHa ITazapHa OIGHKA HA TE3W HHCTPYMEHTH ITO
CIIPaBEAANBA CTOMHOCT KbM AQTaTa Ha ITbPBOHAYAAHOTO IpuAaraHe Ha ctaiaapta — 01.01.2018 r. Pasanknre
MEKAY IPEAUIIHATA OAAAHCOBA CTOMNHOCT H CIPABEAAHBATA CTOMHOCT Ca IIPH3HATH B HAYAAHOTO CAAAO Ha
PesepBu oT IpOMEHH B CIIPABEAAHBATA CTOMHOCT HA MHBECTUIIUU B KAIIMTAAOBH MHCTPYMEHTH KBM AdTara Ha
rppBoHavaAHOTO mpuAarase - 01.01.2018 r. [IpusHar e u orcpodeHus AanbYeH edeKT, CBbP3aH C IPOMAHATA
B oTdMTaHeTO. HAMA AOCTATBYHO AAHHU, KOUTO AABAT OCHOBAHHUE TE3U CTOHMHOCTH Ad OBAAT IIPEOLICHEHU KbM

30.06.2023.

4. Hetekyu ThProBCKHA U APYIY B3€MAHUA

30.06.2023 | 31.12.2022

XHWJI.JIB. XHWJI.JIB.

1| Cepp3anu npeApusTus 3638 3638
2 | AbATOCPOSIHI AOCTABIIT TIO ABAFCH 5016 2194
BCHYKO THPrOBCKU M APYTH B3EMAHUA: 8 654 5832

IIpes 2012 r. APyKeCTBOTO € HAIIPaBHAO AOITBAHHTEAHA IIAPUYHA BHOCKA CbAACHO dYA. 134 or Twprobekus
3aKOH B ABIIEPHOTO CH ApyxecTBO ,,Lifam Hidravlika® DOO, Cepbus B pasmep Ha 1 600 xua. espo. [1pes
BrOpoTO TprMeceure Ha 2015 r. ApyecTBOTO € HAIIPaBUAO AOITbAHUTEAHA ITAPHUIHA BHOCKA ChAACHO YA. 134
or T'BproBckus 3aKOH B ABIIEPHOTO CH APYKecTBO ,,Lifam Hidravlika® DOO, CepOus B pasmep Ha 60 xHA.
eBpO W IIpe3 YeTBbPTO TpuMeceune Ha 2015 r. AoomrbAHUTEAHA TapHuaHa BHOCKA B pasMep 150 xma. espo. Ilpes
mepBoTO TprMeceune Ha 2017 1. ApyKecTBOTO € HaIIPaBHAO AOITBAHHTEAHA APUYIHA BHOCKA ChAACHO YA. 134
ot T'BproBeckus 3aKOH B ABIIEPHOTO ci ApyxkecTBO ,,Lifam Hidravlika® DOO, Cepbust B pasmep Ha 250 xmA.
Espo. Ilpes 2020 roamna abmepnoro Apyxectso ,Lifam Hidravlika® DOO, Cppbus, Bb3CTaHOBH 4acT OT
AOITPAHHTEAHA [TAPUYHA BHOCKA Ba pasmep Ha 50 xua. eBpo. [1pes 2021 roausa ABIIEpHOTO APyHxeECTBO ,,Lifam
Hidravlika® DOO, CppOus, Bp3CTaHOBH YaCT OT AOITBAHUTEAHA ITAPHYHA BHOCKA Ba pasMep Ha 50 XHA. €BpO.
IMpes 2022 roamHa apmiepHOTO ApyKecTBO ,Lifam Hidravlika® DOO, Copbus, BB3CTAHOBH HacT OT
AOITBAHHTEAHA IMAPHIHA BHOCKA Ba pazMep Ha 100 xmA. eBpo

ApyecTBOTO He € MPaBHAO OOE3IIEHKA, ThI KATO B3EMAHUATA IIOCTBIIBAT B CPOK.

5. MaTepuaAHu 3am1acu

30.06.2023 31.12.2022

XHA.AB. XHA.AB.

MarepraAn 17 604 17 787

2 | 'oroBa mpoayknms 1 400 1343
3 | HesaBbpIreHO IpOU3BOACTBO 8 082 7724
Bcuuko: 27 086 26 854

Hsma matepraaHu 3ammacu AAACHH B 3aA0T 32 obesredasane Ha macusu kbM 30.06.2023 1.
He3aBbpIlieHOTO IPOM3BOACTBO BKAIOUYBA PA3XOAHTE, CHOTBETCTBAIIM HA PA3XOAHTE 32 HEIIPUKAFOYCHUTE
usaeAns koM 30.06.2023 roanHa.
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6. TexyIu TEProBCKU M APYIM B3€MAHUA

30.06.2023 31.12.2022

XHA.AB. XHA.AB.

1 | Bsemanns ot cBbp3aHu Anma 6734 1754
2| Kanenrtn 26 449 24 679
3 | AocraBumIiyz mo aBaHCH 375 258
4 | Apyru aeburopu 5 4
5 | IlpeAriaareHn pasxoAHu 198 126
Bcrdako TBProBCcKu U APYTH B3€MAHUSA: 33761 26 821

7. AaH'BbLIM 32 BB3CTAHOBABAHE

30.06.2023 31.12.2022
XUA.AB. XHA.AB.
Aanbiy 3a Bb3CTAHOBABAHE
2 | AAC 32 Bb3CcTaHOBSABAHE 1789 1545
Bcuuko AaHBIM 32 BH3CTAHOBABAHE 1789 1545

8. Texymm pUHAHCOBH AKTUBHA

30.06.2023 31.12.2022

XUA.AB. XHA.AB.

1 | AuxBu o cpouHn Aeo3uTH 0 0
Bcuuko ¢prHAaHCOBY aKTHBMH: 0 0

9. ITapuuHU CPEACTBA M HAPUYHU €KBUBAACHTH

30.06.2023 31.12.2022

XHA.AB. XHA.AB.

1 | ITapurarm cpeAcTBa B Kacu 8 11
2 | ITapu<Hm cpeACTBa IO PA3MAAIIATEAHH CMETKH 20 182 17 385
3 | CpovHHI ACTO3UTH 7002 5914
OO061110 TapUYHU CpeACTBa 27 192 23 310

B pesynrar Ha HanmpaBeHUTE aHAIM3U U MPWIOKEHATa METOJWKA 33 M3YHCICHHE Ha OYAKBAHU KPEIUTHU
3aryOM Ha TNapU4YHH CPEACTBA M CKBUBAJICHTH, PBHKOBOJICTBOTO € OINPEACIWIO, Y€ OOe3IeHKaTra Ha
MapUYHUTE CPEJICTBA W EKBHBAJICHTH, OM Owia cyma, aoOmwkapama ce a0 Hyia. [lopagu ToBa
JpyXecTBOTO HE € MPHU3HAJIO MTPOBU3SI 32 00E3IICHKA 32 OYaKBaHU KPEAUTHU 3aryou kakTo keM 30.06.2023

., Taka u kpM 31.12.2022 1.

B croiiHOCTTA HA CPOYHHTE ACIIO3UTE Ca BKAIOYEHH THPIOBCKU ACIIO3UTH B pasMep Ha 125  XuA.AB.
10. CoGcTBEH KamuTaa
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30.06.2023 31.12.2022

XUA.AB. XHA.AB.

1 | OcHoBen karmraa 39 433 39 433
2 | PesepBu B T.4. 17 598 17 610
2.1 | Peseps OT IOCAEABAIIH OIICHKH 11 025 11 037
2.2 | 3akoHOBH pesepBH 3945 3945
2.3 | Apyru pesepsu 2628 2628
3 | HepasnpeaeacHa megantba 36 145 18 973
4 | Texyr pesyaTar 21073 32 933
Bcuuko coGcTBeH KamuTaaA: 114 249 108 949

Kamuraast Ha ,,M+C Xuapasauk“ AA 6e yBeander ¢ perrerne Ha OCA, mposeaero Ha 17.05.2018 1. 1o peaa
ma 9A. 112, aa. 3 o 3IIILIK ¢ 390 000 obukHOBEHN ITOMMEHHN OE3HAANYHU aKIIHH C IIPaBO Ha 1 rAac Beska, C
HOMIHaAHA CTOHHOCT 1 AeB Beska, mpu o6t pasmep Ha emucusaTa 390 000 aesa
Pesepspr OT mpeonieHkn ¢ (OPMHPAH OT H3BBPIICHA EAHOKPATHA IIPEOLICHKA HA 3€MH H CIPaAH IIpH
IpeMuHaBaHe KbM ITpuaarane na MCOO.
IIpes 2012 r. ApyxectBoTO € mpuaoduao 12 000 6post codcrenn akiuu. B pesyarar Ha caeaxara e opmupan
OTPHIIATEACH IIPEMHICH PE3EPB B pasMep Ha 23 XUA.AB., BKAIOYCH B CTOMHOCTTA HA APYTUTE PE3CPBUL

11. Here U (PUHAHCOBYU HACHUBU
30.06.2023 31.12.2022
XHWIJI.JIB. XWJI.JIB.

1 | KBM 11eHHH KHIKA 8317

2 | ITo nu3uHr 21 21
Bcenuko HeTeKylH 3aAbKEHUS: 8338 21

12. TTacuBu 10 OTCPOYCHU AAHBIHA
30.06.2023 31.12.2022
XUA.AB. XHA.AB.
1| OrcpoueHu AAaHBYHH AKTUBU 307 307
KommeHcupyemu oTIycku 307 307
2 | OTcpoyeHN AAHBYHU MACUBHU 305 305
ITpeonierpuen peseps 130 130
Amoprusaruu 175 175
Bcuuko oTrcpoueHn AaHBITH -2 -2
30.06.2023 31.12.2022
XUA.AB. XHA.AB.
AoxoAu IIpu HaITyCKaHe 1809 1809
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13. Texyinu douHAHCOBU HaCUBU

30.06.2023 31.12.2022
XHA.AB. XHA.AB.
1| KoM Oankum
2 | Ilo AM3MHT - aKTHBH C IIPaBO HA IIOA3BAHE 20 43
Bcruko Tekymu 3aAbAYKEHUA: 20 43
14. Texymu THProBCKU U APYI'H 3aAbAXKCHUSA
30.06.2023 31.12.2022
XHA.AB. XHA.AB.
1| AocraBuurin 21 687 18 092
2 | Iloaygenu aBaHcH 1 087 1052
3 | 3aAbAKEHUS 32 AUBHACHTH 15 989 727
4 | Apyru kpeauropu 73 247
Bcnuko TekyIy 3aAbAKEHUA: 38 836 20 118
15. 3aABAYKEHNA KBM IEPCOHAAD
30.06.2023 31.12.2022
XHA.AB. XHA.AB.
1| 3aabA’KkeHUA KBM IIEPCOHAAA B T.4. 8 601 5 867
1.1 | Texyrma 3amaara 6519 3778
1.2 | Aemonentn 575 582
1.3 | HerroasBau orryck 1507 1507
2 | 3aABbA’KeHUA KbM OCUTYPUTEAHU OPraHU3AINH 1340 1115
9941 6 982
16. Aawbunm 3aAbAYKEHNA
30.06.2023 31.12.2022
XHA.AB. XHA.AB.
1 | Aarbk meganba 661 350
2 | AapK BBPXY AOXOAU Ha (PU3HYECKU AHIIA 629 389
3 | Apyru Aaepru 24 46
Bcuuko TekyInu 3aAbAYKEeHUA: 1314 785
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OTUET 3A BCEOBXBATHHMA AOXOA

18. HeTHU OpUXOAU OT IPOAAKOH

30.06.2023 |  30.06.2022

ITpuxoau or AefiHOCTTA XUA.AB. XUA.AB.

1.1. | Ilpuxoan oT mpoaakDa Ha IPOAYKITHA 124 575 101 664
1.2. | IlpuxoAm OT IPEAOCTABEHH YCAYIH 878 702
1.3. | IlpuxoAH OT APyru IpoAKOU 848 1128
OBIIIO ITPXOAHU 126 301 103 494

PaSHpCAeACHHCTO Ha IIPUXOAHUTC OT HpOAa)K6I/I, Ha roTOBa IIPOAYKIINS M YCAYIH, I10 II1a3aPH € KAKTO CACABA:

30.06.2023 30.06.2022
ITpuxoau 1o asapu XUA.AB. XHA.AB.
1| snmoc 114 093 86 255
2 | Borperren masap 11 360 16 111
OBIIIO 125 453 102 366
30.06.2023 30.06.2022
Apyru npuxoanu XHA.AB. XUA.AB.
1| IIpoaak6a Ha MaTepHAAH 96 175
2 | Haemn 32 65
3 | [Ipoaaxba Ha AA 8 42
4 | Apyrn 712 846
5 | Qurancupane 197 1119
OBIIIO 1045 2247
19. Pazxoan
30.06.2023 30.06.2022
XHA.AB. XHA.AB.
1 Pasxoan 3a mareprasn 58 692 52 224
2 Pasxoaun 3a BpHIIHE yCAyTH 7619 6 504
3 Pasxoan 3a amoprusarms 5067 4784
4 Pasxoan 3a Bp3HarpakAeHUA 26 302 20 890
5 Pasxoan 3a ocuryposkn 5277 3961
9 Apyru pasxoau 674 234
6 baaancosa croffHOCT HAa IPOAAACHUTE AKTHBH 82 164
7 W3menenme crofHOCTTA Ha  3amacUTe OT IOTOBA -437 -1 253
IIPOAYKIIUA U HA HE3aBBPILIECHOTO IPOU3BOACTBO
8 Pasxoan 3a npusoOuBane Ha AA
Bcemuxo pasxoan 3a aetinocrra 103 276 87 508
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PasxoaAu 3a maTepuasn

30.06.2023 30.06.2022
XHA.AB. XHA.AB.
1| Ocrnosan marepmasn 50 880 44 301
2 | CiomarateAHU MaTepHaAn 6 550 6 576
3 | 'opuBa u macaa 146 140
4 | Oromaenne 304 542
5| Pesepan wactu 662 568
6 | AmGanax 1 obpasim 150 97
BCHUKO PA3XOAU MATEPUAAU 58 692 52 224
Pa3xoAn 3a BBHIITHU YCAYTH
30.06.2023 30.06.2022
XHA.AB. XHA.AB.
1 | BeaIan kooneparnnm 2940 2579
2 | TekyIu peMOHTH Ha MAIIIMHHE U ChOPBKECHUA 397 363
3 | Pekaama 29 50
4 | KoncyaTanTcka AeffHOCT 104 67
5| Oxpana Ha Tpyaa 22 19
6 | 3acTpaxoBKH 161 133
7 | Apyr# BBHIIHI yCAYTH 1 655 1289
8 | AambIy 1 Takcu 227 230
9 | Haemu u abonamentn 173 142
10 | KomyHukarun 32 33
11 | Tpaucmopr 1 802 1541
12 | Boaa 77 58
BCHMUKO PA3XOAU YCAYT'UA 7 619 6 504
Pasxoau 3a mepcoxasa
30.06.2023 30.06.2022
XHA.AB. XHA.AB.
1 3anmaatm 26 302 20 890
2 Hewnsmoassan ormyck
BCHMUKO PA3XOAU 3A 3ATIAATU 26 302 20 890
Pa3xoaun 3a ocurypoBku:
30.06.2023 30.06.2022
XHA.AB. XHA.AB.
1 | Conmaano ocurypsBane 3576 2991
2 CormaAHO ocurypABaHE HEU3ILOTIIYCK
3 Pasxoam 3a corm.aeriHOCTH 1701 970
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| | BCUUKO COLIMAAHU PA3XOAU 5277 3 961
Apyru pa3xoaun

30.06.2023 30.06.2022

XHA.AB. XHA.AB.

1 | KomMaHAMPOBKH B CTpaHaTa 13 13

2 | HempusHat AaHBYEH KPEAUT 0 0

3 | IlercroHHM OCHTYPOBKH 3 3

4 | AampIiu BEPXY Pa3xOAUTE 24 21

5 | Komasauposku B ayxbuHa 23 15

6 | Apyru 328 0

7 | IlpeACcTaBUTEAHHU PA3XOAU 19 13

8 | Aapenus 22 11

9 | Obesmerenns 233 131

10 | Crunenanu 8 8

11 | Heycrotiku 1o AocraBku 1 2

12 | AuxBu o axrose 17

BCHMUKO APYI'U PA3XOAU 674 234

20. PUHAHCOBU IIPUXOAN U PAZXOAU

OMHAHCOBMU ITPMXOAI
30.06.2023 |  30.06.2022
XHA.AB. XHA.AB.
1 | IlprxoAn OT AMXBH 0 0
[ToAOKHTEAHH PA3AMKH OT
2 | mpomsHa HA BAAYTHH KyPCOBE 31 109
3 | Apyra (pHHAHCOBH IPUXOAN 352
Bcuuxo 383 109

OMHAHCOBU PA3XOA

30.06.2023 30.06.2022
XHA.AB. XHA.AB.
1 | PasxoAu 32 AUXBI 2 2

OrpHumaTeAHH Pa3AUKH OT
2 | mpoMsAHA Ha BAAYTHH KypCOBe 73 53
3 | Apyru dhuHAaHCOBH pasxoAu 116 50
Bcuuko 191 105
HETHH ®HHAHCOBH ITPUHXOAH/PA3XOAHUH 192 4
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21. Pa3xo0A 32 AAHBIH

30.06.2023 30.06.2022
XHA.AB. XHA.AB.
Aawbim ot mevanbara 2 341 1711
2 | Apyru
Bcuuxko pasxoa 3a AaHBITH 2341 1711

APYT'1 OITIOBECTABAHMA

1.CpBp3aHU AHUIIA B CAEAKH ChC CBBP3aHU AHIIA

ApyKecTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AUIA:

Anna, yrpa>kHABAIY 3HAYUTEAHO BAMAHNE B IIPEAIIPUATAETO:

,»Crapa [Taaruaa Xoaa” AA, ,M+C — 977 AA, ,,aAycTpraseH kamuraA-xOAAHHD AN

ABILIECpHY IPEATIPUATHA HAa APY’KECTBOTO!

“Lifam Hidravlika” doo - P. Cep0Ous,

“M+S Hydraulic power transmission” GmbH —I'epmanns

“Oleotecno Hydraulic Components” Stl - Mtaans

KArO90BHAT PBKOBOAEH IIEPCOHAA HA IPEAIPHATHETO € OIOBECTEH B HAYAAOTO HA TOBA IIPHAOKECHIE B 9ACTTA
¢ obrmara nHMOPMAIUA 32 APYKECTBOTO.

CAeAKH CBC CBBP3aHH AHIIA

CaeAkHTE CBC CBBP3AHH AHIA IIPE3 IIEPHOAA €4 IPOAAACHH CACMEHTH 32 TOTOBATA IIPOAYKIHA Ha ,Lifam
Hidravlika” doo - P. Cep0us, Ha croiHOCT 276 XHMA.A€Ba U 3aKyieHH OT ,,Lifam Hidravlika” doo - P. Cepbus
croku Ha croiiHocT 1 433 xua AB. Ilpoaaxba ma crokm ma “M+S Hydraulic power transmission” GmbH
pasmep Ha 1 336 xua.AeBa u 3axyuenn or “M+S Hydraulic power transmission” GmbH B pasmep ma 6 xua.AB.
[Mpoaaxba na crokn Ha “Oleotecno Hydraulic Components” Stl B pasmep ma 1 303 xua.acsa.
2.DPUHAHCOBU PUCKOBE

B xoaa Ha oOuuaiiHaTa CH ACHHOCT APYKECTBOTO MOKE Ad ObPAE H3AOKEHO Ha Pa3AMYHH (DUHAHCOBU PHCKOBE,
HAW-BAKHUTE OT KOUTO Ca: BAAYICH PHCK, KDEAHTCH PHCK M AMKBHUACH PHCK. 3aTOBa OOINOTO YIPaBACHHCE Ha
pucka ¢ POKYCHPAHO BBPXYy MUHUMHSHPAHETO Ha ITOTCHIIHAAHHUTE OTPULATCAHH e(DEKTH, KOUTO OMXa MOTAH
A ce OTPa3AT BbPXy (puHAHCOBUTE pe3yATaTH. PUHAHCOBUTE PHUCKOBE TEKYIIIO CE MACHTH(HIIMPAT, N3MEPBAT
1 HaDAIOAQBAT C IIOMOIITA HA Pa3SANYHH KOHTPOAHH MEXAHH3MH, 32 A4 CE OIIPEACAAT AACKBATHU IICHHM Ha
YCAYTHTE, IPEAOCTABSIHI OT APY/KECTBOTO, Ad CE OIICHAT aACKBATHO (POPMHETE Ha IIOAABPIKAHE Ha CBOOOAHHTE
AMKBHAHH CPEACTBA, OE3 Ad CE AOITYCKAa HEOIIPABAAHA KOHIICHTPAITHA Ha AGACH PHCK.

[ToAnTHKATA HA IPEALPHATHETO 33 LAAOCTHO YIPABACHHE HA PHCKOBETE € ChCPEAOTOYEHA M HMa 3a IIEA Ad
HAMAAH €BEHTYAAHNTE HEOAATOIPHUATHH e¢(DEKTH BBPXY (DHHAHCOBHSA PE3YATAT.

[To-A0Ay ca OIIHMCAHH Pa3AMYHHTE BUAOBE PHUCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO IIPU OCBHILECTBABAHE
Ha HETOBaTa ACHHOCT, KAKTO U BB3IIPHCTHUAT IIOAXOA IIPH YIIPABACHHCTO Ha TE3H PHCKOBE.

Kpeanren puck

[Ipu ochImecTBsBaHE HA CBOATA ACHHOCT APYMKECTBOTO € M3AOKCHO HAa KPCAHTCH PHCK, KOHTO € CBBP3aH C
PHCKa HAKOHM OT KOHTPATCHTHUTE MY A4 HE ObAC B CHCTOSHUE A4 U3ITBAHU H3IAAO U B OOMYANHO IIPEABHACHUTE
CPOKOBE 3aABAKEHHATA CH KbM HETO.

DumaHCOBUTE AKTHBH HA APY/KCCTBOTO Ca KOHIICHTPHPAHN B TPU IPYILH: IAPUYHH CPEACTBA, B3CMAHHUA OT
KAHCHTH, (DUHAHCOBU aKTHBH.

[TapuuHuTe CPEACTBA B APYKECTBOTO M PA3IAAINATEAHNTE OIEPALUH €A ChCPEAOTOUCHH B ,,VIHTEpHEIIBHDA
Acer bauk”’AA, ,,Paiicaiisentank bearapus”EAA, ,,OBB”AA, ,,ACK” AA. PbKOBOACTBOTO cunTa, e HE €
HAAUIIE PUCK, AOKOAKOTO ODCAYKBAIIIUTE OAHKH €4 CbC CTAOMAHA AUKBHAHOCT.
AVKBUAEH PUCK
AVMKBUAHUAT PHCK Ce M3Pa3fiBa B HETATHBHATA CHUTYAIHA APYKECTBOTO Ad HE ObAE B CHCTOSHHE Ad ITOCPEIIIHE
©E3yCAOBHO BCUYKH CBOH 3aABAMKCHHUA CBIAACHO TEXHUA IAACK. TO IPOBEKAA KOHCEPBATHBHA IIOAHTHKA IIO
YIIPaBACHHE HA AMKBHAHOCITA, YPe3 KOATO IIOCTOSHHO IIOAABPKA OITHMAACH AHWKBHACH 3aI1aC [IAPHYHU
CPEACTBA 1 AOOpa CIIOCOOHOCT 32 (DHHAHCHpPAHE HA CTOIAHCKATA CH ACHHOCT. TEKyIIO MaTypHUTeTHT U
CBOCBPEMCHHOTO OCBIIECTBABAHC HA IIAAIIAHIATA CE CACAH OT PBKOBOACTBOTO H (PHHAHCOBO-CICTOBOAHMS
OTAEA, KAaTO CE IOAABPIKA HeOOXOAMMATa MH(OPMALUA 3da HAAMYHNTE HAPHYHU CPEACTBA U IIPEACTOSAIIIITE
MIAAITIAHMA.
PBKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ TO HE € H3AOKEHO HA AHKBHACH PHCK H € B CbCTOSHHE Ad
rocpernHe 0e3yCAOBHO BCHYKH CBOU 3aABAKEHHA.
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ITazapen puck
AUXBEH PHCK - AHXBCH PHCK Ha CIIPABCAAHBATA CTOHHOCT, IIPOM3TUYAII OT BAPUPAHETO HA CTOMHOCTHTC Ha
(pUHAHCOBH HHCTPYMEHTH IIOPAAU IIPOMEHH B IIa3apHUTE AUXBEHU IIpoueHTH. CTPYKTYPHUPAHETO HAa AKTUBUTE
1 IIACHBH HA APY/KECTBOTO IIPEAIIOAAra HECHIIECTBEH PHCK.
BaayreH pHCK - BAAYTEH PHCK, IPOU3THYALL OT BAPHPAHETO HA CTOHHOCTHTE HA (DHHAHCOBUTE HHCTPYMCHTH
IIOPAaAU IIPOMEHU Ha BaAyTHHTE Kypcose. Bemuku mpuxoan ot npoaaxOu ca B EUR u aeBa, mopaau koerto
APY/KECTBOTO CUNTA Y€ HE € H3AOKEHO HA CHIIECTBEH PHCK.

3. KarouoBr IpuOAM3HUTEAHH OIIEHKU U IIPEIEHKH Ha PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosamusar roamieH (OHMHAHCOB OTYET IPU OIPEACAAHE HA CTOHHOCTTA HA HAKOM OT AKTHUBHIC,
ITACHBHTE, IPUXOAHNTE W Pa3XOAHTE PBKOBOACTBOTO € HAIPABHAO HAKOHM CUYCTOBOAHH IIPECATIOAOMKCHHA U
IIPUOAMSHTCAHH CYCTOBOAHH IIPCIECHKN. BCHYky Te ca HAIIpaBEHM Ha OCHOBATA HA HAH-AODOpaTa IIPEICHKA U
nH@MOPMAIIHA, C KOSATO € Pa3lIOAAraA0 PBKOBOACTBOTO KbM Kpafd Ha OTYCTHHA HEpPHOA. AeHCTBHTEAHHTE
pesyATaru OHXa MOTAU Ad CE PA3SAHYABAT OT IIPEACTABCHUTE B HACTOAIIUAT TOAUIICH (DHHAHCOB OTYET.

3.1. OGesieHKa Ha MATEPUAAHHU 3AITACH

K®M kpasd Ha OTYETHHA IEPHOA PBKOBOACTBOTO IIPABU IPETACA HA HAANYHHUTEC MATCPHAAHN 3aITaCH —
MATEPHAAH, IIPOAYKIIHA, CTOKH, HE3aBBPIINECHO IIPOH3BOACTBO, 32 A4 YCTAHOBH AAAH HMMa TAaKHBA, HA KOHUTO
HETHATA PEAAM3yEMa CTOHHOCT € ITO-HHCKA OT OaraHcoBara nM crorHoct. [Ipu Tosu mperaea xpm 30.06.2022
I. HE €A YCTAHOBCHM MHAHMKAITNN 32 OOE3IICHKA HA MATCPHAAHI 3aITACH.

3.2. O0e3ueHKa HA B3eMaHUA

KM Kpas Ha BCEKH OTYETECH IIEPUOA PHKOBOACTBOTO H3BDLPIIBA IIPETACA HA IIPHOAHM3HUTECAHA OLICHKA 32
3aryOM OT CBMHUTEAHH M HECHOHPAEMH B3EMAHUAL

OO0esiieHKa HA THPIOBCKUM B3eMaHHA ce (POPMHUPA, KOIATO C€a HAAMIIE ODEKTHBHH AOKA3aTEACTBA, Ue
APY/KECTBOTO HAMA Ad MOXKE Ad CHOEpE LAAATA CyMa IO TAX CBIAACHO OPUIMHAAHUTE YCAOBUA HA B3EMAHHATA.
3a TaKuBa AOKAa32TE€ACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYUTECAHHM (DHHAHCOBHU 3aTPYAHEHUS
HA AANBKHHKA 110 B3EMAHETO, BEPOATHOCT AABKHUKBLT Ad BAC3E B IIPOILICAYPA HA HECHCTOATEAHOCT MAU APYIa
dpunancoBa peopranusarua. KbM Kpasd Ha OTYETHHA IEPHOA HE Ca YCTAHOBEHM HMHAHMKAIIMH 32 OOC3IIEHKA Ha
B3EMaHNA.

3.3. OGe3meHKka Ha IMOTH, MAIITUHU, ChOPB)KEHUA U 000pYyABaHE

Kosm 30.06.2023 1. B APYKECTBOTO € HM3BBPIIEH IIPETACA HAa ABATOTPAHHHUTEC MATCPHAAHN AKTHBH.
[IperaeadT e HaIpaBeH, 32 Ad Ce IIPOBEPH AAAN HE CA HACTBIIMAM YCAOBHA 1 (DAKTOPH, N3UCKBAIIIH ODE3IICHKA
HA AKTHBHUTE CbIAACHO mpasuaata u msucksaruara Ha MCC 36 “Ob6esuenka Ha aktusy’”. [Iperaeart Ha AMA
[TOTBBPIKAABA, Y€ ITOCACAHHTE HE Ca 3aTYOHAHM CBOfATA CTOMHOCT B XOA4 H4 TAXHATA YIOTpeOa KbM AATATA Ha
TOANIITHIA (PHHAHCOB OTYET.

4. OnenAaBaHe IO CIIPAaBEAANBA CTOMHOCT
OrrensiBaHe IO CIIPAaBEAAHBA CTOMHOCT ChrAacHO pasnopeAbure Ha MCPO 13 e u310A3BaHO 32 OLIEHKUTE HA
caeaHHTE aKTUBH — PUHAHCOBH AKTHBH, OTYUTAHNU IO CIPABEAAHBA CTONHOCT B I1e4aAbaTa HAH 3arydara.
I1pu IbpBOHAYAAHOTO CH IIpU3HABAHE (DUHAHCOBUTE AKTUBH CE OTUUTAT IO CIIPABEAAHBATA UM CTOMHOCT.
CaeA ITBPBOHAYAAHOTO IIPH3HABAHE IIPCAIPUATHETO OICHABA (DHHAHCOBUTEC AKTHUBH, OTYHUTAHH IIO
CIIPABEAAHMBA CTOHHOCT B IeuarbaTa MAH 3ary0ara, IO CIPABEAAHBA CTOHHOCT KbM AQTATA HA TOAHIIHHA
pHHAHCOB OTYET.
®DunaHCcOBUTE AKTHBU IIPHUICKABAHU OT APYAKECTBOTO IIPEACTABAABAT ASAOBE B HHBECTHIIMOHEH (DOHA.
CrpaBeAAuBaTa UM CTOIMHOCT CE€ OIPEAEAA CBIAACHO YCAOBHATA HA IOAIIMCAHH AOIOBOPH 33 YYaCTHE B
HMHBECTHIIHOOHH (POHAOBE. M34nCABAHETO U AaHAAHSHPAHETO HA CIIPABEAANBHTE CTOMHOCTH CTaBa OT CAMUTE
nHBeCTHIHOHHU (poHAOBE. [lewarbara nan 3aryba oT PUHAHCOBHA AKTHB CE IIPH3HABA B OTYETA 3d AOXOAHTE.
5. YCAOBHH AKTUBU U ITACUBH
ApyecTBOTO HAMA ITOCTH YCAOBHU aHIUKHMEHTI.
6. Cp0uTHA CAEA AaTaTa HA 0araHCA
MexAy Aarara Ha OT4YeTa M AaTaTa HA OAOOPEHHETO My 32 IIyOAHKyBaHE HE Ca BB3HHUKHAAH CBOHTHA, KOUTO
M3HUCKBAT KOPEKIIUI MAH OITIOBECTABAHE.
7. AeficTBaIO IpeAIpuATHE
PBKOBOACTBOTO Ha APYKECTBOTO CYUNTA, Y€ IIPEAIPUATHETO € ACHCTBAINO U INE OCTAHE AEHCTBAIIO, HAMA
IIAAHOBE M HAMEPEHHA 32 IPEYCTAHOBABAHE HA ACHHOCTTA.
8. OnoBecTaBaHEe CHIAACHO 3aKOHOBU M3NCKBAHUA
APyKeCTBOTO € OTIEAO PA3XOAH 32 HE3aBHCHM (DHHAHCOB OAUT IIPE3 OTYETHHUS IIEPHOA B pasmep Ha 12 XHA.AB.
ApyecTBOTO HeE € IOAYYIaBAAO APYIH YCAYIU OT OAHTOPCKOTO IIPEAIIPUATHE 34 IIEPHOAA.
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