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KbM FOAMILEH KOHCOAHAUPAH prHaHCcoB oTueT 3a 2020 roanna

OBIIIA MH®OPMAIIMA

C'bSAaBaHe, coBCcTBEHOCT M VIIDABACHHE

®unHaHcoBUAT oT4YeT e KoHcoAmanpad order Ha «M+C XMAPABAMK» AA 1 aAbmiepruTe My
APY/KECTBA.

ApyKecTsa, BKAIOUCHM B KOHCOAMAAIIHATA:
«M+C XTTAPABAMEK» AA — KOoMIIaHIA-MAITKA

ZM+C XIAPABAMK” AA rp. Kasamabk e npasonpuemHmuk Ha Apysectso M + C
XHMAPABAMK” EAA rp. Kasauask. IlpeobGpasysanero e permctpupaHo ¢ peinenme  Ne
2379/30.07.1997 roanna xHa CTapo3aropckn okpbaxeH cbA. KomnanuaTa-Malika € CbC CEAAAHINe U
aapec Ha yrpasaeHpe 1p. Kasanawk, ya. ,,Kosroayit” Ne 68 u e BriucaHo B I'bPrOBCKHS PETUCTBP KbM
AreHIIA 110 BIIICBAHIIATA.

PerpcTpupaHisT OCHOBEH KalllTaA Ha KOMIAHHATA-Maiika ¢ pasnpeaeseH B 39 445 200 o6pos
AKIIMM C HOMMHAA €AMH AcB 32 akuud. Abpmartea Ha akimure e ,Jlentpasen aenosmrap” AA rp.
Codua. OCHOBHI aKINIOHEPH HA KOMIIAHMATA-MAlika ca: LCTAPA TTAAHMHA XOAA” AA r1p.
Codpust, npuresasarn 30,61%; ,M+C - 977 AA rp. Kazanavk, npurexasauy 24,24% u XOAAJHI
WJAHAYCTPUAAEH KATTMTAA”, npuresasarr 22,16% or akumoneprna karmmraa. Koy 31.12.2020
rOAMHA KOMITAHUATA-MaiTKa npurekasa 12 000 6post coOCTBEHH AR, TIPHACOHTH HYpe3 IIPOIEAYPa
32 OOPATHO U3KYIIYBAHE CIIOPEA PasriopeAbnTe Ha ThProBekin 3aKOH I YCTaBa HA KOMIIAHUATA-MAITKA.

Komranuata-maiika ce yupasassa or CeBeT Ha AupekTopuTe B cbeTas: Ainvntbp Borommaos
Tamosckn, Crona Croauos Koaes, Msan Aeades Aeades, ,,.Beaes [usect" OOA, npeacrasasgsano or
Bacua I'eoprues Beaes, , ,,Cocrpa numenepunr 7 EOOA, npeacrasassano or Esrennit Bacuaes
Vaynos, ,,Manr” OOA, npeacrasassano ot MuAKO AHTE€AOB AHTEAOB .

IarrbAHNTEAHN AHpEKTOpH Ha kKomIaHpATa-Maiika ca: Ctona Croanos Koaes 1, ,Manr” OOA,
npeacTaBAsiBa o1 Muako Amnreaos Anreros. [lpoxypmer ma kommanmsra-maiika e Baaamwmump
Baaenrnnuor Crracos.

KoMmmannsaTa-Mailka 1Ma Ch3AAAEH OAMTCH KOMITET, ChCTOALL CE€ OT CAEAHHTe yicHOBe: Kpenena
Aroareposa, Beceaa [lexosa i Baas Aonesa.

HPCAMST HAa AEI:‘IHOCT H OCHOBHA ;_\CI;‘IHOCT HA KOMITAHMATA-MANKA € TIPOMU3BOACTBO, pe;\!OHT H
T}:p['()BIIH C XHAPABANYHH H3AEALIA I CHICTECMIE.

LIFAM HIDRAVLIKA® DOOQ, Cppous — 100%
Apiieproto ApyxectBo € yupeaeHo mpes 2012 roawna. IlpeamersT My Ha AEHHOCT €
[IPON3BOACTBO, PEMOHT I THPIOBHA C XHAPABAIYHH H3ACAHA  CHCTEMH,
ABINEPHOTO APY/KECTBO C€ TNPEACTABAABA M YIIPABAABA OT [Taamen Arapacos l'eoprues.
Ceaaaniuero u aapecsT Ha yrpasaenne e P.Copous, rp.Crapa [lazosa, ya.“T'xobunayuku ret™ 60.

M+S HYDRAULIC POWER TRANSMISSION” GMBH — 90%
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KOHCOAMAMPAN ®MHAHCOB OTYET 3A TOAIHATA, 3ABBPHIBAITA FIA 31.122020 T
ABLIEPHOTO APYKECTBO € YIPEACHO ITPE3 YeTBHPTOTO Tpumeceyne Ha 2014 roanna.
ADBIIEPHOTO APYKECTBO ce IpeAcTaBAsiBa §  yrpaBasea o1 Aioben Huxoaaes lotos.

CeaaAuIIeTO ¥ aAPeCHT Ha yripaBacHue e Peaeparna Perydanka ['epnvarms, rp. KaiisepeaaytepH.

CpeAHO CITHCHYHMSAT GPOH Ha HAETHUTE AHIIA B TPYITATa 32 oT4eTHUsA nepruoA e 1 170 Ay,

BA3A 3A M3rOTBAHE HA KOHCOAMAUPAHUTE ®HWHAHCOBH OTUYETH H
TIPUAATAHU CBINECTBEHH CYHETOBOAHH ITOAMTHKH

HM3aBaeHue 33 CHhOTBETCTBUE

I'pyrara BOAM CBOETO TEKYILIO CIETOBOACTBO M M3TOTBA (PUHAHCOBUTE CH OTYETH B ChOTBCTCTBHE
¢ Bk MexayHAPOAHH cTaHAapTH 32 bunancoso orunrade (MCPO), npuern or Cbeera 1Mo
Meskaynapoanu cuetooarn cranaaptu (CMCC), kouto ce cberost o1: MeKAYHAPOAHH CTAHAAPTH
32 PUHAHCOBO OTUMTaHe, MEKAYHAPOAHI CYETOBOAHI CTAHAAPTH H OT PazacHeHI, TIPEAOCTABEHH
ot Kommurera 3a Passacuenns na MexayHapoaHHTe cTaHAapTH 32 (unancoso otuntane (KPMCPO)
ian G6usimis [ocrosmen komurer 3a Passacaennara (ITKP), xonro edpexrisro ca B caa 3a 2018 1., 1t
KoHTO ca npuetn ot Kommcnsara Ha Epponeiickure obmnocrn (Kovucrsra).

3a Texymara (bMHAHCOBA TOAHHA TPYIIATA € [TPHEAA BCHYKI HOBH /AN PEBH3HPAHIT CTAHAAPTH
M PA3ACHEHHSA, H3AAACHH OT Cobgera 1o MeAKAYHAPOAHM CYETOBOAHH CTAHAAPTH (CMCC) n npuern
ot KowmrrcnaTa, KOMTO ca yMECTHH 32 HETOBATA ACHHOCT.

Hactosamuar KOHCOAHAMPaH (PHHAHCOB OTYET € M3TOTBEH I[IPH CIA3BAHE HA IIPHHIIMIIA HA
HCTOPHYECKATA IIeHA.

Boanpuerara CYETOBOAHA TIOAHMTHKA OT TIPYIATa € [MOCACAOBATCAHA C IIPHAAraHATa ITpe3
ITPEAXOAHATA TOAHHA.

AAHHHTE B TOAMIITHHUA KOHCOAHAUPAH (PUHAHCOB OTYET €A MPCACTABEHH B XHASAN ACBA.

Hosu u OpoOMEHEeHH ME)KAyHapOAHPI CTAHAAPTH 324 Cl)HHaHCOBO OTYHUTAHE

CAEAHHTE HOBH CTAHAAPTH, HameHeHna 11 pasacuenis Kby MCPO, paspadorenn i nyoankysann ot Cbsera
no MeaayHapoann cuetopoan cragaapti (CMCC), n npuern ot EC, ca B craa 3a TEKYLIHA HEPHOA:
e MCC 1 u MCC 8 (u3meHeH) - Jle(pMHHLIMS Ha cbLUECTBEHOCT, B cuna ot 1 snyapu 2020 r., npuetu
ot EC
e Mismenenus Ha pedepeHunnte kbM KoHuenTtyaana pamka 3a (PUHAHCOBO OTHMTAHE B CHIla OT I
sHyapu 2020 r, npuetn ot EC
e  MC®O 3 (u3menen) — Onpenenenue 3a busuec B cuna ot 1 sadyapu 2020 r., Bce oule He e npueT OT
EC
e Msmenenus Ha MCDO 9, MCC 39 u MCDO 7: Pedopma Ha pedpepeHTHHTE NTUXBEHH NPOLEHTH, B
cuna ot | anyapu 2020 r., npuetn ot EC
e Mamenenus Ha MC®O 16 namanenus Ha HaemuTe, cBbp3anu ¢ Covid-19, B cuna ot 1 ronu 2020,
npuet ot EC

CraHAapTH, pASACHEHHA H HPOMEHH B CTAHAAPTH, KouTo ca u3aasenn or CMCC u ca npuern ot EC,
HO HE Cad BAE€3AH B CHAA
e M3meHenus Ha MC®DO 4 3acTpaxoBarte/iHy J10rosopH - otiarane Ha MC®O 9, B cuna ot 1 anyapu
2021 r., Bce oue He ca npuetH oT EC

Aoxymenrtn, usaasenn or CMCC/KPMC®O, xonro ne ca osobpenn 3a npaaarange or EC
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CAEAHI‘I‘I'C HOBH HAH pCBIIE}HpﬂHII C.TﬂHAﬂp'[‘[I, HOBH Pa3ACHCHHA 11 HPOMGHH KbM CbINCCTBYBALIIH C'I‘ﬂHAﬁp"l'Il,
KOHTO KbM OTUeTHATA Aata ca usaasenn or CMCC, Bce ome He ca osobpenn 3a npuaarame ot EC n
CbhOTBCTHO HC Ca B3CTH IIp(’._\BHA ot bankara II[JH H3rOTBAHETO HA (_{E)IIHRHCOBIIH OTYECT.
CA@AHII’I‘C HOBH HAH pf.’BIISHpﬂHII CTRHAEIP’I'H, HOBH I)213HCHCHIIH &} HPOMEHH KbM C’I)I.IIE‘CTB}"B{U.LIH CTAHAAPTH,
KOHMTO KbM OT4eTHaTa AaTa ca m3aaseHn or CMCC, see ome nHe ca oaobpenn 3a mpuaarape ot EC n
ChOTBCTHO HE€ Ca B3CTH IIPQ_\BH;\ oT Bﬂ!—[[{ﬂTa l'IpH H3TOTBAHETO HA (pllHﬂHCOBIIH OTYET,
e amenenns 8 MCC 1 TlpencrapsHe va (puHaHcoruTe oTueTH: Knacudukauus Ha nacusuTe Karo
TEKYLLUM W HETEKYIIH, B cuia oT 1 suyapu 2023 r., Bce owe He e npuet ot EC
e smenenus B MC®DO 3 busnec koMmbunauun, MCC 16 MmMoTtn, Mawmnu 1 chopbikenusa, MCC 37
[TpoBH3MM, YCIOBHHM NACHBH M YCIOBHM akTUBH, B cuaa oT | anyapu 2022 r., Bee oLle He ca NpHETH
or EC
e Toauwnu nogobpenns 2018-2020 r. B cuna ot 1 auyapu 2022 r., Bce owe He ca npuet oT EC
e Mameneuus va MCDO 9, MCC 39, MC®O 7, MCDO 4 u MCDO 16 Pedopma Ha IMXBEHUTE
nokasarenu - ®aza 2, B cuia ot | sHyapu 2021 r., Bce owe He ca npuetd ot EC
o  MC®O 14 ,,OTcpoyeHy CMETKH NPU Peryinpanu uenn” B cuia ot 1 snyapu 2016 r., Bce oule He €
npuet ot EC
e  MC®O 17 ,3actpaxoBaresinu goropopu” B cuna ot 1 sauyapu 2023 r., Bce oue He e npuet ot EC

OruerHa BaayTa

(DyHKIU IOHAAHATA 11 OTYETHA BAAYTA Ha rp_\'ua'm C 613.‘\rapc1\'11 AEB.

HPEACTaBKHe HaA KOHCOAMAWMDAHWA _(_pP[HaHCOB oTyEeT

Koncoananpanusr dprnancos order ¢ npeactaper B cpotsercrsine ¢ MCC 1, lpeacrasane Ha
drHancoBIr oTHeTH .

Baza 3a koHCcOoAMAQLIAA

['pyriaTa H3roTBs KOHCOAHAUPAHITE CIif (PHHAHCOBI OTHYETH ChIAACHO usnckBannaTa Ha MCC 27.

I'pynara skarousa ,M+C XFAPABANMK” AA 1 AbiepHute My NPEANPUATHSL.

ABIIEPHO IPEATTPHATHE € IPEAITPHATHE, BKAIOUHTEAHO [PEANPUATHE - HEIOPHAIYECKO AMNIIE,
KATO HAIIPUMEDP CBAPYAHE, KOETO €& KOHTPOAHMPA OT APYIO NPEANPHATHE (HAPHYAHO KOMIIAHHA
MAITKa).

HekoHTpOAHPAIIIO yYacTHE € KAIUTAABT B AAACHO TIPEANPHATHE, KOMTO HE MOMKE IPAKO HAH
KOCBEHO AQ C& OTHECE KbM KOMITAHIIATA-MAITKA.

DHIAHCOBUTE OTYETH HA KOMITAHHATA-MAKA M HEHHHTE ABIIEPHH ITPEANPHATHA, M3IIOASBAHH 32
H3rOTBAHETO HA KOHCOAHAIPAHNTE (PIHAHCOBH OTHCTH, CE€ M3TOTBAT KbM €AHA If CHIIA OTYETHA AATA.

Koncoauanpanute HHAHCOBM OTYETHM CE M3TOTBAT IIPH IIPUAATAHE HA €AHAKBA CYETOBOAHA
ITOAHMTHKA 34 CXOAHI CAEAKI H APYTH CHOHMTHS ITPH CXOAHH OOCTOATEACTBA.

IlpuxoauTe 1 PasxOAMTE Ha ABIIEPHOTO IIPEAIIPHATHE CE BKAIOYBAT B KOHCOAMAHMPAHHTE
(pUHAHCOBH OTHYETH OT aatata Ha npuaoOmsade. llprxoanre m pasxoanTe Ha ABIIEPHOTO
IPEAITPHATHE Ce OA3HPAT HA CTOHHOCTHTE HA AKTMBUTE M I[TACHBHUTE, IIPH3HATH B KOHCOAMAHPAHHTE
pHHAHCOBH OTYETH HA KOMITAHHSATA-MAIKA KbM AATATa Ha HPHAOOIBAHE.

HekonTpoampamiute y49acTusi Ce IIPEACTABAT B KOHCOAHAHDAHHTE OTHYETH 3a ¢unancosoTo
ChCTOAHIIE B COOCTBEHIS KAITHTAA, OTACAHO OT COOCTBCHIIA KAITMTAA Ha COOCTBEHMIINTE HA
KOMITAHHUATA-MAKA.
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KOHCOAMAMPAH ®MHAHCOR OTUET 3A FOAITITATA, 3ARDLPITIBALILA HA 31.12.2020 1.

[lewanBata MAM 3arybata M BCEKM KOMITOHEHT HA APYT BCEOOXBATEH AOXOA €€ OTHACAT KbM
COOCTBEHHIINTE HA KOMIAHMATA-MAIKA M KbM HEKOHTpOAHpAmnTe yuactus. OOIMAT BCeoOXBaTeH
AOXOA €€ OTHACHA KbM CODCTBEHHUIIMTE HA KOMITAHMATA-MAHKA M KbM HEKOHTPOAMPAIUHMTE YYaCTHS,
AOPH 2KO TOBA BOAH AO AePHIIITHO CAAAO HA HEKOHTPOAHPALILUTE YYACTHA.

[TpoMeHH B yUACTHETO HA KOMITAHMATA-MANKA B ABLIEPHO NPEANPHSATHE, KOUTO HE BOAAT AO
3ary6a HA KOHTPOA, Ce OTYHMTAT KATO ONEPALMH CbhC COOCTBEHMA KaluTaA (T. €. OIepalii Cbe
coBecTBEHMIIMTE B KAYECTBOTO MM HA COOCTBEHHIIH).

AKO KOMITAHHsA-MaiiKa H3I'VOH KOHTPOA HAA ABILEPHO IIPEANPHATHE, T OTYHTA BCHYKI CYMI,
[IPH3HATH B APYT BCEOOXBATEH AOXOA ITO OTHOIIEHHE HA TOBA ABIIECPHO IPEAIPUATHE HA CHINATA
Dasa, KAKIO AKO AHPEKTHO ce € OHAa OCBODOAMAZ OT CBHOTBETHHTE AKTHBH HAIN  I[IACHBH.
CaeaoBaTeAHO, MMeyaaba HMAM  3aryba, [PHU3HATH IIPEAH B APYT BCCOOXBATEH AOXOA, ObAAT
npekaacnUUHPAHE KbM I1e9aA0a HAH 32ry0a OT OCBOOOMKAABAHETO OT CBbP3AHNTE AKTHBH HAH
TACHBH, KOMITAHMATA-MaHKa [TpekaaciHIIIpa ITeUardaTa MAH 3ary0aTa OT COOCTBEH KAITMTAA KbM
reqanta HAH 3ary0a (KATO KOPEKLIHA OT IPEKAACH(HKAIIIA), KOTATO H3IYOH KOHTPOA HAA ABIIEPHOTO
HPCAITPHATHE.

[Tpu 3ary0a HA KOHTPOA HAA ABIIEPHO NPEANPHATHE BCAKAKBH HHBECTHIUIM, 3aAbPAAHH B
OUBIIETO ABIIEPHO TIPEANIPHATHE, M BCAKAKBM CYMH, ABAKHMH OT MAM Ha OHMBIIETO ABLIEPHO
IIPEAIPHSATIIE, C€ OTYHTAT B choTBeTCTBIE C Apyrit MCPO oT AaTaTa, Ha KOATO € H3TYOCH KOHTPOA.

CripaBeAAMBATA CTOMHOCT HA BCAKA MHBECTHLINA, 3AABP/KAHA B OHMBIIETO ABIUEPHO ITPEATIPHATHE
KbM AATATA HA 3ary0a HAa KOHTPOA €€ CYHTA 32 CIIPABEAAHBA CTOHHOCT IIPH  ITbPBOHAYAAHO
npusHasane Ha (puHaHCcoB akTHB B choTseTcTBHE ¢ MCC 9 mAmM 32 ceOECTOMHOCT IIPH ITbPBOHAYAAHO
[PH3HABAHE HA MHBECTHIINSA B ACOIUHPAHO HAH CHBMECTHO KOHTPOAMPAHO ITPCAIIPHATIHE.

bussec komOuuanmmu

Bepukn Gusnec KO.\lBIIHﬂLUIII Ce OTYHTAT CYETOBOAHO [10 METOAA HA ITORVITRATA, KOHTO BKAIOYBA
MpH3HaBaHE Ha pasTpaHHYIHMHTC AKTHBH H ITACHMBH Ha ITPI/IAO'(SHB?IH()']'O ITPCAITPHATHE, BRAFOYHTECAHO
VCAOBHHTC 3aABAKCHHA, HE3aBHCIHMO AaAll TC Ca OHAIL TIPH3HATIT BDHB (t)IIHHHCOB!ITE OTYETH Ha
HPHAO6HB3HOTO ITPEATTPHATHC HpeAH OH3HEC KOMOMHAIIMATA. l—IpH ITBPBOHAYAAHOTO ITpHM3HABAHC
AKTHBHITE 11 ITACIHIBIITC HA TIPJIAO(’SHTOTO ABLICPHO IPEANPHATHE €2 BRAIOHCHH B KOHCOAHANPAHHA
OTHYET 32 CiDHH?lHCOBOTO CbCTOsIHMEC IO TAXHATA CIIPaBCAAMBA CTO!."IHOCT, KOAATO CAVAKH KATO 0asa 3a
IIOCAEABAIIIO OIIEHABAHE B ChOTBCTCTBIIC ChbC CYETOBOAHATA ITOAIITHKA Ha rp_VHaT'{l. PCI'I}"T?I.LEIIHTﬂ ce
ITPpH3HABAa CACA OITpEAEAsIHE Ha BCHYKH pasrpaHHYIHMH HEMATCPUAAHH AaKTHBH H MPCACTABAABA
[IPEBHINCHHETO Ha [MEHATA Ha nplmo()usaﬁe HaA CIIPpaBCAAIIBATA CTOITHOCT Ha A€Ad Ha !ﬂpyna‘ra B
pasTpaHUYIHMHTE HCTHH AKTHMBH Ha HPHJ_\OEI/IBQHOTO rpyrrata KbM AaTaTa Ha I'IpI/I;'.\,O‘aHBﬂHE. Besako
IIPEBHITHCHIC Ha PasrpaHIYHMHITE HETHI AKTHBII HaA IICHATa HA HPIL_\OGI’IB?IHC ce HPHSH‘&BH B
meuasbaTa MAM 3511"}’63"1'3 HEIMOCPCACTBCHO CACA HpHAOE)HBaI—ICTO.

Texymy u HeTeKYUIH AKTHBY

AKTHB ce KAACH(PHUIIMPA KATO TEKYII KOTATO OTTOBAPA Ha HAKOH OT CACAHHTE KPHTEPHH:

® OuaKBA AA PEAAM3MPA AKTHBA HMAM BB3HAMEPABA AA IO ITPOAAAC MAM VIOTPEOM B CBOA
HOPMAAEH OIIEPATHBEH [IHKbA;

® ABPIKI AKTHBA IIPEAHMHO C IIeA ThPIYBaHE;

® OuaKBA Ad PEAAN3NPA AKTHBA B PAMKHTE Ha ABAHAACCET MECElA CA€A Kpas Ha OTYETHUA
MEPHOA; HAH

® AKTUBBT € [1APY MAH ITAPHYHH eKBHBAACHTH (cbraacHo aedpunnnmara na MCPO 7), ocsen
aKO 32 aKTHBAa HAMA OTPAHMYEHHE Aa ObA€ PA3MEHAH MAHM H3ITOA3BAH 32 YPEKAAHE Ha ITACHB B
IPOABAKEHHE HAM-MAAKO HA ABAHAAECET MECELA CAEA KPas Ha OTYETHHSA IICPHOA.
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AxTHB ce KAE.CH(i)PIL[I/Ip‘B. KAaTO HETCKVIIL AKO HE OTroBaps Ha KPHUTEPHUHTC 34 K/\aCI/I(i)I/ILLHpﬂHC KaTo
TCKYIIL.

HMMoTH, MAIIHHU U ChOD bKEHUA

AKTHBH Ce OTHYHTAT KATO HUMOTH, MAIIHHH H CbOPBAKEHHsA KOIATO OTTOBAPAT HA KPUTEPMHTE HA
MCC 16 3a npusHaBaHe M HMMAT I[I€HA Ha NPHAOOMBAHC PABHA HAH IIO-BHMCOKAa OT 700.00 As.
AKTHBHTE, KOUTO MIMAT 1ICHA HA IIPHAOOHBAHE ITO-HHCKA OT IIOCOYEHATA CE OTHMTAT KATO TEKYLIH
Pa3XOAM 3a ITEPHOAA HA [IPUAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CUCTOBOAHA IMOANTHKA. | pymaTa
€ ITPHEeAA Ad OTHHTA BCAKA ITO3MIINA HA HMOTHTE, MAIIMHHUTE I ChOPBACHUATA B ChOTBETCTBHE C MCC
16 no mena Ha NPHAOOMBAHE HAMAAEHA C HATPYIIAHATA aMOPTH3ALMA M HATPYIIaHA 3aryoa ot
00E31ICHKA.

[Tpes 2003 roAnHa BbB Bpb3Ka ¢ IpemuHaBaHe KbM mpuaarane Ha MCPO komrmanHmaTa-Maika ¢
H3BBPLUIAA CAHOKPATHA MPEOIEHKA HA HMOTH, MALIUHH H ChOPBKCHHA.

[{eHata Ha MPHUAOOMBAHE BKAIOYBA MOKVITHATA 11€HA M BCHYKH ITPEKM PA3XOAM, HEeOOXOAMMH 34
HPHUBEKAAHE HA AKTIBA B PaGOTHO CbhcToAHMe. llpekire pasxoAl BKAIOYBAT CTOITHOCTTA HA:
AOCTABKATA; MOHTA/KA; XOHOPAPH HA AHILA, CRBP3AHN C TIPOEKTA U ADYTH CBbP3aHM C BbBEKAAHETO HA
AKTHBA B €KCITACATAITHA.

Korato B MMOTHTE, MAIIMHHTE M CBOPBAKCHHATA CE CHABPHKAT KOMIIOHEHTH C PasAMYHA
IIPOABAKITEAHOCT HA IOAE3€H KHBOT, T€ CE OTYHTAT OTACAHO.

[TocaeABallly PasxOAH, CBBP3AHM C OTACAEH MMOT, MAIIMHA M CbOPLKEHHE €€ OTYHTAT B
VBEAHMYEHHE Ha OAAAHCOBATA CTOMHOCT HA AKTHBA, AKO € CIIA3CH IIPHHIMIA HA [PH3HABAHC
orpeaesen 8 MCC 16.

PaxoAHTe 32 TEKYLLOTO OOCAVABAHE HA HMOTH, MAIUINHH H ChOPBACHHA C€ OTYHTAT B neuanna
HAHM 321702 B MOMEHTA Ha H3BBPIIBAHETO MM.

BaAaHCOBATA CTOMHOCT HA AAAEH HMOT, MAIIHHA I ChbOPbAEHIIE Ce OTIIICBA:

- IIPH TTPOAAAKDA HA AKTUBA; HAM

- KOTATO HE C€ OYAKBAT HHUKAKBI APYTH HKOHOMIYECKH H3TOAN OT H3ITOA3BAHETO HA AKTHBA HAH
[IPH OCBOOOKAABAHE OT AKTHBA,

IlpueTata CYCTOBOAHA IIOAHTHKA HA TPYNATa 10 LOBOA OTIYCHATIH IPABHTEACTBEHI AAPEHHA B
cvoteerctBe ¢ MCC 20 «CHeTOBOAHO OTYMTAHE HA OE3BBIME3SAHM CPEACTBA, IIPEAOCTABEHH OT
ABPKABATA, 1 ONOBECTABAHE HA ABP/KABHA ITOMOLLY € Ad €€ OTHHTAT B HAMAACHHE HA DAAAHCOBATA
CTOHHOCT HA UMOTHTE, MAIITHHHTE, ChOPb/KEHUATA.

[TMoTHTe, MALIMHITE H ChOPBKCHIATA CE AMOPTH3HPAT IO AHHEHHHA METOA 32 IIEPHOAA HA
OYAKBAHHSA [TOAE3EH KHUBOT.

[IpomeHIt BbB BHL3IPHETH METOA HA AMOPTHZHPAHE MOTAT A C€ HPABAT I10 H3KAIOUEHHE CaMO B
HAYAAOTO HA TOAMHATA aKO OYAKBAHMATA CC PASANYABAT OT MPEAHIIHHTE MPHOAHSUTEAHH OLLCHKH.
[IposeHnTe ce OTYMTAT KATO IPOMAHA B CUETOBOAHHTE [IPHOAHBHTEAHH OLIEHKH B ChOTBETCTBHE C
MCC 8 CueToBOAHH ITOAHTHKA, IIPOMEHH B CYETOBOAHHTE MPHOAMZHTCAHM OLEHKH H TPEITKH.

B caygante, KOIaTo 3a AAACH AKTHB € HAIIPABEHO IIPEYCTPOHCTBO HAM  PEKOHCTPYKIIHA,
HHAMBHAYAAHUAT My aMOPTHS3AIIMOHEH IAAH Ce IMPOMEHS, KaTO HAIIPABCHUTE PA3XOAHM C¢ OTYMTAT
KATO YBCAHYEHIIE HA DAAAHCOBATA MY CTOIHOCT.

HP]IETHTC AMOPTH3ALHOHHH HOPMII 34 OCHOBHHTE I'DYIII A’h;\FOTpﬂI:'IHJI MATEPIAAHHM akTHBIH, €4
KAKTO CACABA:

I'pyna CueroBoana Aambuna
Crpaan 4% Yo
Matunuun n obopyasate 20% 20%
CpopbikeHHA 4% 4%
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Komimrorpn 50% 50%
I'panciiopinm cpeacipa 25% 25%
CTOIAHCKH HHBEHTAP H THhPIOBCKH MapKH 15% 15%
T'panciopriin Cpeactsa He3 ACKH ABTOMODHAN 10% 10%

Croraacuo manckBannara Ha MCC 36 xbM Kpas Ha OTYETHIS HEPHOA Ce IPaBH ITPEIEHKA AAAH
CBINECTBYBAT MHAMKAIINH, Y€ CTOHHOCTTA HA AAAEH AKTHB OT UMOTHTE, MAIIMHHUTE H ChOPBKCHUATA €
obesrieHena. B cAyuail Ha TaKIBa HMHAMKAIIII C€ M34ICASBA Bb3CTAHOBIMATA CTOIHOCT HA AKTHBA I
ce OIpeAeAs 3arydaTa oT obe3LIeHKA.

HemarepuasHu aKkTuBu

[pynara OTYMTA PASIPAHMYHMUTE HENAPHYHH AKTHBH Oes3 duzngecka CyOCTAHIHA KATO
HEMaTEPHAAHH aKTHBI, KOTATO OTTOBAPAT ONPEACACHHETO HA HEMATEPHAACH aKTHB M KPHTEPHHTE 32
npusHasase opmyanpann 8 MCC 38,

[I5pBOHAYAAHO HEMATEPHAAHNTE AKTHBH CE OTYHNTAT 11O [IeHA HA npraoomsane. [lenara Ha
[IPHAODHBAHE HA OTAEAHO IPHAODHT HEMATEPHAAEH AKTHB CE€ OIIPEACAH CBIAACHO MCC 38 u
BKAFOUBA!

- MOKYITHATA LICHA, BHOCHHTE MHTA M HEBB3CTAHOBUMUTE AAHDBLM BBPXY HOKYITKATA, THPIOBCKHTE
OTCTBITKI 1 PabATH ce IPHCIAAAT; U

- BCAKAKBM CBBP3AHH PAXOAH 32 TTOATOTOBKATA HA AKTHBA 32 HETOBOTO OYaKBAHO M3IIOA3BAHE,

HenaTeprnaAHITe AKTHBH, KOHTO ITOAAEKAT HAa aMOPTH3AIIMS €€ AMOPTH3HPAT IO AITHEITHITS
METOA 33 CPOKA Ha OIIPEACACHHSA [TOAE3EH KHBOT.

HPHCTI/ITS AMOPTH3AMOHHN HOpMH 324 OCHOBHHTEC I'DVIIH AMOPTH3HPYEMH HeMaTepHAAHN
AKTHBI, € KAKTO CACABA!

I'pyna CueroBoaHa Aawbuna

| [poIrpaMHH HTPOAYKTH 50% 50%

PDuHAHCOBH AKTHBY

I'pynmara mpuaara MCC 32 u MC®O 9 npu oT4nTane Ha (PHHAHCOBH HHCTPYMEHTH.

I'pyrmara npusHasa (hHHAHCOB AKTHB MANH (DHHAHCOB IACHB B CBOA OTYET 3a (PMHAHCOBOTO
CHCTOSIHIE TOTABA I CAMO TOTaBa, KOTATO IIPEAIIPHATHETO CTAHE CTPAHA 110 AOTOBOPHHTE YCAOBHA HA
TO3M MHCTPYMEHT.

ObukuoseHO rpyrnaTta kaacudiupa bHHAHCOBHTE aKTHBH KATO OLIEHABAHI BITOCACACTBIC 110
AMOPTH3HPAaHA CTOHHOCT, 10 CIIPABEAAHBA CTOHOCT ITPE3 APYT BCCOOXBATEH AOXOA HAM CTIPABCAAHBL
croiiHoct mpes nevarbata mAnm sarybata Ha ©0aszaTa Ha OH3HEC MOAeAA 3a VIPaBACHHE Ha
(pUHAHCOBHTE AKTMBHM HA TPYNAaTa; M XaPAKTEPUCTHKMTC HA AOTOBOPHHTE MADHYHM ITOTOLHM HA
pHHAHCOBHS AKTHB.

Kiacugpnranna

®HUHAHCOBUTE AKTHBH, C KOUTO IPYyIaTa Onepupa ca KAaCH(UIIMPAHI B KaTEropus “KPeAHTH K
BzeMaHnsa” 1 ,(DHHAHCOBH AKTHBH, OTYITAHH 10 CHPABEAANBA CTOIHOCT B revason i 3aryom
Kaacudukanusara € B 3aBHCHMOCT OT CBIIHOCTTA M [EAHTE (ITPEAHA3HAYEHHETO) HA dpunaHCOBHTE
AKTHBI KbM AATATA HA TAXHOTO MPHAOOIBaHE. PBKOBOACTBOTO OMPEAEAR KAACH(DHKAIMATA HA
bHHAHCOBHTE AKTHBM HA TPYMATA KbM AATATA HA [TbPBOHAYAAHOTO HM ITPH3HABAHE B OTYETA 32
(pHHAHCOBOTO CHCTOAHUE.
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[lpsr ITHPBOHAYAAHOTO CH MpU3HABAHE (DUHAHCOBHTE AKTHBH “KPEAHTH M B3EMAHUA M
,»(PUHAHCOBH AKTMBH, OTYMTAHU 110 CIIPABEAANBA CTOHHOCT B revaAdM M 3aTyOM = CE OTYHMTAT I10
CITPABEAANBATA MM CTOMHOCT, IIAIOC — PasXOAHTE IO CAEAKAaTa, KOMTO CE OTHACAT ITPAKO KbM
NPHAOOMBAHETO HAH M3AABAHETO Ha (PUHAHCOBHA AKTHB.

[lpu ITHPBOHAYAAHOTO NPH3HABAHE IPYIaTa OLEHABA AajeH (DUHAHCOB AKTHB I10 HErOBATA
CITPABEAAMBA CTOMHOCT, MAKOC, B CAYUaii HA (PHHAHCOB aKTMB, HEOICHABAH 10 CITPABCAAMBA CTOHHOCT
npes reuaadara HAH 3arybaTa, PasXOAHTE 10 CAEAKATA, KOUTO Ca ITPAKO CBbP3IAHI C [IPHAOOHBAHETO
HAM M3AABAHETO HA (PMHAHCOBHA AKTHB.

I'pynata kaacupuiupa (PHHAHCOBITE aAKTIBH KATO OLEHABAHI BIIOCACACTBHE ITO aMOPTH3HPAHA
CTOITHOCT, TTO CITPABEAAMBA CTOHHOCT IPE3 APYT BCEOONBATEH AOXOA MAM CIIPABCAAMBA CTOFHOCT
[pes medaAtaTa AN 3arydara Ha 0A32Ta HA CAEAHHTE ABE YCAOBUA:

a) OM3HEC MOAEAA 32 YIIPaBAeHNE HA (PHHAHCOBUTE AKTHBH HA TIPEATTPHATHETO; U

©) XapaKTepPUCTUKITE HA AOTOBOPHHTE IIAPHYHH IOTOLHM Ha (hIHAHCOBHA AKTIB.

AaseH PHHAHCOB AKTHB Ce OIEHABA ITO AMOPTHU3MPAHA CTOMHOCT, AKO €A M3IThbAHCHH CACAHHTE
ABE YCAOBHA

1) (PMHAHCOBHAT AKTHB CE ABPAM B PAMKHTE Ha OM3HCC MOAEA, YHATO IICA € AKTHBHTE Al ObAAT
ABPKAHH, 38 AA C€ CHOEPAT AOTOBOPHUTE [APHYHII IIOTOLLH; 1

0) CBIAACHO AOTOBOPHHTE YCAOBHMA Ha (DMHAHCOBHA AKTHB HA KOHKDETHM AQTH BBL3HHKBAT
MAPUYHH OTOLU, KOUTO €4 CAHHCTBEHO MMAAINAHHA O TAARBHILA I AHXBA BHPXY HEIOTACeHaTa CyMa
HA TAABHHIIATA

AaseH (hHHAHCOB aKTUB CE€ OLIEHABA 11O CITPABEAANBA CTOIHOCT 1PE3 APYT BCCOOXBATEH AOXOA,
AKO €A H3ITHAHEHH CACAHHTE ABE VCAOBHSL

2) pUHANCOBUAT AKTHB Ce ABD/KM B PAMKMTE HA OH3HEC MOACA, YHMATO 1IEA € KAKTO ChOMpANc Ha
AOTOBOPHH [APHYHI IOTOLLN, TAKA M IPOAAKOH HA (PUHAHCOBIH AKTHBIL,

5) CBrAACHO AOTOBOPHHTE YCAOBHMA HA (DUHAHCOBHA AKTHB HA KOHKDECTHH AQTH Bb3HHKBAT
MAPHYHN [OTOLUL, KOHTO €4 €AHHCTBEHO [TAAIAHMS [0 TAABHIILA H AHXBA BLPXY HEITOIACEHATA CYMa
HA TAABHHIIATA.

AaseH IHAHCOB AKTHB Ce OLEHABA 110 CIIPABCAANBA CTOIHOCT Npe3 reyasdara HAn saryoara,
OCBEH 2aKO CC OIIEHABA IO AMOPTH3HMPAHA CTOHHOCT HAH TIO CHPABEAAMBA CTOHHOCT IPE3 APYT
BCEOOXBATEH AOXOA B CbOTBeTcTBHE C mmaparpac. Ilpn mbpBOHAYAAHOTO [IPH3HABAHE IPYIIATA MOKE
A2 HATIPABH HEOTMEHMM M300p 32 KOHKPETHU MHBECTHLIMN B KAIIHTAAOBH MHCTPYMEHTH, KOHTO MHAYE
Ouxa OHAH OLEHABAHMI 1O CIIPABEAANBA CTOITHOCT IIPE3 MEYaADATAa HAH 3ary0ata, Aa [IPEACTABA
[IOCAEABATITHTE TTPOMEHH HA CIIPABEAAHMBATA CTOMHOCT B APYT BCEOOXBATECH AOXOA

I'pymaTa Moske HpH TbPBOHAYAAHOTO IPH3HABAHE HEOTMEHHMO AA ONPEACAN AAACH (PHHAHCOB
AKTMB KATO OICHABAH IO CITPABEAAMBA CTOMHOCT Ipe3 IeuaAdaTa MAHM 3aryOaTa, ako ToBa Iie
EANMIHIPA HAH HAMAAH 3HAYHTEAHO HECHOTBETCTBHETO B OLEHABAHETO MAM  IIPH3HABAHETO
(ITOHAKOTA HAPHYAHO ,,CYETOBOAHO HECHOTBETCTBHE™), KOETO B MPOTHBEH CAYYAil OM IIPOMITERAO OT
OLIEHABAHETO HA AKTHBH MAH [1ACHBI HAH NIPH3HABAHE HA IIe4aAOHTE I 3aryOHTE OT THX HA PA3AIYHH
Oasm.

C:\EA lprBOHEl‘{aAHOTO MY HpHSHaBaHC rp_vna”ra OIICHABA AAACH q?HHHHCOB AKTHB ITO:
) AMOPTH3HPAHA CTOIHOCT;

) CIIPABEAANBA CTOITHOCT ITPE3 APYT BCEOOXBATEH AOXOA; MAH

B) CIIPABEAAMBA CTOIHOCT IIpe3 Ie4asdaTa HAN 3aryoara.

KPGA,HTH I1 B3CMAHIA CA HCACPHBATHBHII dl'.)IIHﬂ.HCOBH AKTHBII C (bm(cnpaﬂn HAM VCTAaHOBHMH
I[MAAIIIAHMA, KOMTO CE€ OLIEHABAT B OTHECTA 34 CbI/IH‘aHCOBO’I'O CBCTOAHMEC ITO TAXHATA ﬂNfOp’I‘HSHp}"CMH
CTOITHOCT TIpH H3ITOA3ZBAHETO HA METOAA HA eql)ﬂ}iTHBHﬁT?l AIXBAa, HaMaA€HA C HAIIPpaBCHA 00De3LeHKa.
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Tesn akTHBU Ce BKAFOYBAT B I'pyHaTﬁ Ha TGK_VHLHTC AKTHBH, KOTATO i\-la'[“_\’pHTeThT HM € B paMKPITC ma 12
Mecella MAHM B €AHH o0HYaeH OIIEPATHBCH IIMKDbA Ha I'pylrata, a OCTaBaAANTC — KATO HETEKVIIII.

Ileyar6n i 3arybn or YHHAHCOBH AKTHBH

AMXBEHHAT AOXOA [T0 KPEAHTHTE H B3EMAHHATA, KOHTO €€ H3YICAABA [IPH H3ITOASBAHE HA METOAA
Ha eHEKTHBHUA AHXBEH IIPOLIEHT, CE [IPH3HABA B OTYETA 324 AOXOAMTE.

AOXOABT OT AMBHAEHTH IIO AKIHH M AAAOBE, KAACH(HIHPAHH KaTO (PHHAHCOBH AKTHBH Ha,
OTYMTAHU 110 CIIPABEAAMBA CTOMHOCT B ITe4aAbM M 3aryOM, Ce [pM3HABA M OTYHTA B OTHCT 32
BCCOOXBATHISA AOXOA, KOTATO C€ VCTAHOBH, Y€ IPYNATA € IPHAODHAO ITPABOTO BbPXY TO3H AOXOA.

({yHAHCOBUTE AKTHBH CE OTIHCBAT OT OTYeTa 32 (PHHAHCOBOTO ChCTOSHIIE HA IPYIATA, KOTATO
HpaBaTa 3a IIOAYYABAHEC HA IAPHYHM CPEACTBA (ITOTONHM) OT TE3M AKTHBH CA M3TEKAM, MAH 24
[PEXBLPAEHI I IPyMaTa € I[PEXBBPAHAO CBINECTBEHATA 4YACT OT PHCKOBETE M IMOA3MTE OT
COOCTBEHOCTTA BBPXY AKTHBA HA APYTO AHIIE.

Korato npeanpusTieTo IpexBbpAl (DHHAHCOB AKTHB TO OLEHABA CTCIICHTA, AO KOATO IIIe
3AITA3K PUCKOBETE U IIOASHTE OT CODCTBEHOCTTA BbPXY (PHHAHCOBHSA AKTHB:

AKO IPYIIATA IIPEXBLPAN B 3HAYHTEAHA CTEIIEH BCHYKI PHCKOBE 1 IIOA3I OT COOCTBEHOCTTA BhPXY
(bMHAHCOBUA AKTHB, TPyITaTa OTITHCEA (PHHAHCOBUA AKTHB M IPU3HABA OTACAHO KATO AKTHBH HAN
[ACHBH BCUYKH [PABA H 3AAbAKCHHSA, Chb3AAACHI HAIT 3a1Ta3¢HH IPH TpaHcdepa;

AKO TPYNATA 3aIa3d I10 CBIIECTBO BCHYKH DHCKOBE M IIOASH OT CODCTBEHOCTTA BBPXY
(pHHAHCOBIA AKTHB, IPYIIATA TPOABAKABA A2 ITPU3HABA (DIHAHCOBIIA AKTIIE;

aKO IPyNaTa HUTO IPEXBbPAA, HUTO 3a11a3Ba 10 CBIIECTBO  BCHYKM PHUCKOBE H IMOA3H OT
cOOCTBEHOCTTA BHPXY (DIHAHCOBHA AKTHB, HPEAIPHATIIETO OMNPEACAS AAAN € 3AITA3HAO KOHTPOA
BBPXY (PHHAHCOBHA AKTHE!

AKO TPYITaTaTa HE € 3AIIA3MAO KOHTPOA, TO OTIHCBA (DHHAHCOBUA AKTHB 1 ITPH3HABA OTACAHO
KATO AKTMBM MAHM ITACHBM BCHYKHM TTPABA ¥ 3aAbAKEHHA, CH3AAACHH ITpH Tpancdepa.

AKO TPYNATA € 3AI1a31AO0 KOHTPOA, TO MPOABAKABA AQ TTPH3HABA (DHHAHCOBHA AKTHB AO CTENEHTA
HA [POABAKABAIILOTO MY YYACTHE BbB (DMHAHCOBHA AKTHB.

[-Ipﬂ OTIIHCBAHCTO Ha CbHHaHC()B AKTHB B HCIOBATA LAANOCT PAIAIKATA MCAKAY DAAAHCOBATA CTOITHOCT (OL[@HCHR
KBM AaTaTa HA OTHHCBaHE'fO) H IMOAYVYHCHOTO BBb3HATPAKACHHE (BR.’\FO‘“IHTGAHO BCCRH ]_IPHAO(SHT HOB aKTHB

MITHVC BCCKH HOB 1oer II?{CIIB) ce IIpHU3HABA B regastaTa HAL 3Flf_\ﬂ'63’?ﬂ.

I'pynaTa mpereHsBa KbM Kpag Ha BCEKH OTYETEH INCPHOA AAAI CA HAAHIIE OOEKTHBHH AOKA3ATEACTBA 34
oOesrenKaTa Ha (PIHAHCOB AKTHB HAI HA TPYIA OT DUHAHCOBH AKTHBH.

['pymaTa IpIAara H3HCKBAHHATA 33 OOE3NEHKA Ha MCDO 9 o orHonreHne Ha PUHAHCOBHTE AKTHBH, KOUTO CeE
OLICHABAT IIO AMOPTH3UPAHA CTOHOCT H IO OTHOILICHHE HA PHHAHCOBHTE AKTUBI, KOUTO C€ OLEHABAT 110

CIIPABEANAITBA CTOHHOCT [Ipes ApVvr BCEOOXBATEH AOXOA.

KpeauTn, THProBCKH H APYIH B3€MaHUA
KpeanuTnre i1 B3eMaHUATA CA HEACPHBATHBHIT pITHAHCOBH AKTHEIN C (DIKCHPAHT HAH OITPEACAAEMIT IIAALLIAHIIA,
KOHTO HE C& KOTHPAT HA aKTHBEH 1T1a3ap, C H3KATOYECHHE Ha!
®  Te3l, KOUTO IPVIIATA BB3HAMEPABA A TIPOAAAC HE3a0ABHO HAH B OAIIZKO ODBAECIILE, KOHTO I€ OBAAT
KAACH(UIIMPAHI KATO ABLPKAHH 324 TBPIYBALC I TE3M, KOHTO TPYIIATA OMPEACAS MPH ITBPBOHAYAAHOTO
[IPH3HABAHE KATO OTYHTAHH [1O CHPABEAANBA CTOHHOCT B 1eqaAdaTa HAH 3arvoaTa;
®  Te3H, KOHTO [PyIaTa OIPeAeAfl KATO Ha PaslOAOKEHHE 32 TpoAAA&Oa MPH  ITHPEOHAYAAHOTO
[IPU3HABAHE, HAH
®  TE3MH, IIPH KOHTO ABP/KATEAST MOKE A4 HAMA BB3MOKHOCT Ad BBH3CTAHOBH B 3HAMHTCANA CTCICH [IAANATA
CIf I'bPBOHAYAAHA ITHBECTHIIIA, C H3KAKOUEHIIE HA CAYYAITE, IIPI KOUTO IPHYHHATA € BAOIIABAHC Ha

I{pEAHTH()TO KAa4eCcTBO M KOUTO Ce KAﬂCHCl)IIL[HpFJ.T KATO HA PA3IIOAOKCHIIC 3a ﬂp()ﬁxm-ﬁ'éa.
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KaTo KpeAHTH I B3eMAHHA €€ KAACH(IITIPAT (DIHAHCOBH AKTHBI, BB3HHKHAAN OT AHPEKTHO TIPEAOCTABAHE Ha
CTOKI, YCAYTH, HAPH MAH NAPHYHH €KBMBAACHTH/ THPIOBCKH B3€MAHHSA M KPCAHTH/ .

KpeAnTire u B3eMaHHATA, KOHTO €a ¢ (PUKCHPAH MTAAEHK CE OTHHTAT 110 AMOPTH3HPAHATA HM CTOHHOCT.
TTpeAraaTeHHTe Pa3XOAH, KOHTO KACAAT CACABAIIH OTYETHH EPHOAH CE IPEACTABAT KATO ABAHCOBO [IPEBEACHH
CYMH Ha AOCTABHIILIH If C€ BKAIOYBAT B THPTOBCKNTE B3EMAHHL

[lp# HILPBOHAYAAHOTO NPH3HABAHE TIPYNATA OLEHABA THPIOBCKUTE B3EMAHHA, KOMTO HAMAT CHIIECTBEH
koMmiToHeHT Ha hunancupane (onpeaeaer B chotsercrsue ¢ MCPO 15), 10 ChOTBETHATA HM LIEHA HA CAEAKATA
(kakTo e ompeaeaero 8 MCPRO 15).

['pynarta IpHAAra ONPOCTEH IIOAXOA IPH ODE3LEHKATA HA THPIOBCKH B3EMAHIHA, AKTHBH II0 AOLOBOP I
AM3HHTOBH B3e€MaHHA.

[Topaan KpaTKOCPOYHIA XAPAKTEP HA TEKYIIIITE B3CMAHIIA, TAXHATA DAAAHCOBA CTOIHOCT Ce IPHEMA 32 TAXHATA
CHPABEAAHBA CTOITHOCT. THPIOBCKHTE B3EMAHIA H AKTHBITE [10 AOTOBOPH Ce OTIIHCBAT, KOTATO HAMA PA3yMHO
OBOCHOBAHI OUYAKBAHHA AA OBAAT H3NAATeHH. |lHAMKATOpPITE 32 AHIICA HA OOOCHOBAHM OYAKBAHMA 32

BB3CTAHOBABAHC, BRAIOYBAT, HAPCA C APYTIH, HEYCHEXDT HAa AADAHIIKA Ad Ce aHraxRupa M H3ITbAHABA ITAAH 34
[I0TACABAHEC, HEH3IIBAHCHIIC HA AOIOBOPDHIN IIAAIIAHHA 34 HICPHOA, KOITO € ITO-ABABL OT 120 AHH.

ITapuuun cpeacrpa
[Tapu4HHTE CPEACTBA BKAIOUBAT KACOBHTE HAAMYHOCTH W PA3MAAIMATCAHHTE CMETKH, 2 IIAPHYHHTC

CRBHBAACHTI - Kpa'I'KOCPO'-IHHTG ACITO3HTIT B ﬁaHKII, GHITO OPHIMHAACH MATYPHTET € HHO-MAADK or 3 mMecela,
B3€MAHNA OT INOAOTHYETHIT AIIIA.
Hapmmu're CKBHUBAACHTH Ca KPAaTKOCPOYHH, BHCOKOAHKBHAHH HHBECTHIIHH, KOHTO €a ACCHO O(—)p'T)I_{IBEMH B

KOHRPETHH ITAPITYHIT CYMIT 1 ChABPRAT HE3HAYHTCACH PIHCK OT HPpOMSAHA B CTOHMHOCTTA HM.

I/IHBCCTHQP[H B ABUICPHHA, ACOUNMHUPDAHN U CMECEHU HECAHEHHTHH

Benukn HHBECTHLIMH ITHPBOHAYAAHO CE IPH3HABAT 110 METOAA Ha IICHA HA npHAOCOHBAHE/ cebectoitHoCT/
Mertoa Ha nesata Ha npuaodusase / CeOECTOMHOCTTa/ € METOA 32 OTYHTAHE HA AAACHA HHBECTHIA, [PH
KOHTO HHBECTHIIMATA C€ TPH3HABA 110 [ICHA HA ITPHAOOHBAHE /cebectoitnoct/. I'pyIaTa mIpH3HABA AOX0AA OT
HHBECTHIIHATA EAHHCTBEHO AO CIEHNCHTA, B KOATO TO MOAYYABA PASIPEACACHIA OT HATPYIAHHTE [1€YAADH Ha
LPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAIL CACA AATaTa HA npnaoonsanero. Iloaygenn
PASIIPEACACHHS, HAABHIITABALILHN TE3H mevaadH, Ce PAsTACHKAAT KATO BB3CTAHOBABAHE HA HHBECTHIHATA H CC
OPII3HABAT KATO HAMAACHIE HA LEHATA HA nprsoonsane / cedecToiiHOCTTa/ HA HHBECTHIIATA.

VHBecTUIIHTE B ABLIEPHH IIPCAIPHATHA C€ OTYHTAT [ IPEACTABAT 11O 1LEHA HA IPHAOOHBAHE
/cedectoitnoct/.

MuBecTuiuinTe B ACOIMHPAHH NPEANPHUATHA €€ OTYNTAT H MPEACTABAT [0 LEHA HA MIPHAOOHBAHE
/cebectoitHocT/

MHBecTHIINHTE KOHTO HE CA KAACH(IIINPAHHN KATO ABIIEPHH M ACOLHNNIPAHI MPEATIPHATHA €& OTHHTAT 110
CIIPABEAAHBA CTOITHOCT H €2 KaacH(HIIPAHN KaTO (PHHAHCOBH AKTHBH, OTYUTAHM TIPE3 ApVI BCEOOXBATECH
AOXOA, ¢braacHo msucksanusta va MCPO 9.

VHBECTHIIIH KOHTO €A KAACH(HIHPAHI B CLOTBETCTBHE MC®Q 5 Kato AbpKaHH 32 npoaakda/ Al ca
BKAIOUCHH B IPVIIA 332 H3BAKAAHE OT VIOTPeDA, KOATO € KAACHQIIINPAHA KATO ABP/KAHA 34 uposaxda/ ce

OTYHTAT B choTBeTcTBHE ¢ TO3 MCDO.
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A&OBC H yHACTHA

Bcuuky  MHBECTHLIMH  ITBPBOHAYAAHO — C€  IIPU3HABAT IO METOAZ Ha  IleHAa  HAa
npusobHBane/ ceGecTONHOCT.

I TaBecTHMHUTE B ABINEPHH TIPEAITPHATHA Ce OTYHTAT M IIPCACTABAT IO [EHA HA TPHAOCOMBAHE
/cebecroiinoct/.

I uBecTHIHATE B ACOLMMPAHH [TPEAITPHATHA CE OTYMTAT M IIPEACTABAT 110 [IEHA Ha IIPHAOOHBAHE
/cebecrolinoct/.

I THBECTHIIHHTE, KOUTO HE €a KAACH(DHIIMPAHM KATO ABINEPHM M ACOLMHPAHN ITPEANPHATHA CE
OTYHTAT I10 CHPABEAAIBA CTOMHOCT KAaCHDHLIPAHI KaTO  Kato (pHHAHCOBM aKTHBH Ha
PA3IIOAOKEHHE 32 IMPOAAKDA, CBIAACHO M3HCKBAHMATA Ha MCPO 9. B caywanre, B KOHUTO
HHBECTHIIHITE €A B KAIMTAAOBH HHCTPYMEHTH, KOHTO HAMAT KOTHPAHA [1a3apHA II€HA HA AKTHBEH
Masap M YHATO CIIPABEAAMBA IICHA HE MO/KE Ad CE€ ONPCACAH HAACKAHO CE OTIHMTAT IO IICHZ HA
IPHAODHBAHE /cebecToliHOCT.

MaTtepuasHy 3a01aCH

I'pynara npuaara MCC 2 3a oTunTane Ha MaTePHAAHITE 3a11aCH.

MarepraAHHUTE 3aITACH CE€ OICHABAT 110 IIO-HHCKaTa OT: HEHATAZ Ha IIPUAOOHMBAHE M HETHATA
peaansyema croiigocr. CebecTOMHOCTTA HA MATEPHAAHHTE 3AI1aCH IIPEACTABAABA CYMATA OT BCHYKHM
PA3XOAM II0 3aKYIyBAHETO, IIPEPAOOTKATA, KAKTO M APYIM PasXOAHM, HAIIPDABCHHM BBLB BPBH3KA €
AOCTABAHETO HM AO CETAITHOTO ChCTOAHHE H MECTOMOAOKEHIIE.

PasxoauTe, M3BBH ITOKYIIHATA II€HA, KOMTO C€ M3BBPLIBAT, 32 Ad AOBEAAT AAACH ITPOAYKT B
HErOBOTO HACTOMIIO ChCTOAHHE H MECTOHAXOKACHHE H KOHTO Y4aCTBYBAT BbB (DOPMHPAHETO HA
[leHATA HAa IPHAOOHMBAHE Ca: TAKCH, TPAHCIOPTHM M ADVIM PAa3XOAM, KOHTO AOTPHMHACAT 32
IIPHBEAAAHE HA MATEPHAANTE B TOTOB 34 TAXHOTO I3IIOA3BAHE BHA.

[TorpebaeHneTo HA MATEPHAAHM 3AITACH C€ OLIEHABA ITO CPEAHO ITPETCIACH CTOHHOCT.

Hernara peaamsyema CTOITHOCT NPEACTABAABA [IPEAITOAATAEMATA [IPOAAKHA LIEHA B HOPMAAHIIA
XOA HAa CTOIMAHCKATA ACHHOCT MHHYC IPHOAM3HTEAHO OICHEHHTE PA3XOAM 32 3aBbPIIBAHC Ha
IIPOM3BOACTBEHHA IHKbA H TE3H, KOHTO €2 HEODXOAHMH 32 OCBIIECTBABAHE HA IPOAAKOATA.
CeDecToHOCTTA HA MATEPHAAHHMTE 3aIACH MOAE Ad HE € Bb3CTAHOBHMA, B CAyYaH 4e Te ca
MOBPEACHI HAH €4 IAAOCTHO HAH YaCTHYHO MOPAAHO OCTAPEAH, HAI AKO HMA CIAA B ITPOAAAKHHTE
M e, ChIo Taka cehecTORHOCTTA Ha MATEPHAAHHTE 3aIIACH MOKE Ad He ObA€ BB3CTAHOBHMA, AKO
NPHOAM3HTEAHO OIPEACACHHTE Pa3sXOAH 32 3aBBPIUIBAHC HAI HPUOAH3HTEAHO OIPEAEACHITE
Pa3XOAH, KOUTO IIe O'bAAT HAITPABEHH 32 OCBINCCTBABAHE HA IIPOAAAKOATA, CA CE YBEAMYMAM.

[Tpi nposamba Ha MATEPHAAHH 3aITacH, OAAAHCOBATA CYMA HA TE3H MATCPHAAHI 3aI1acH ce
NPM3HABA KATO PA3XOA ITPE3 MEPHOAQ, IIPE3 KOMTO ChOTBETHHAT ITPHXOA € IIPH3HAT.

Tbproecky u Apyru BseMaHus

Kato Baemanns ce kaacudpnuupar PHMHAHCOBH AKTHBH, Bb3HHKHAAM OT AMPEKTHO ITPEAOCTABAHE
Ha CTOKH, YCAYTH, TTAPH HAH IAPHUYHI €KBHBAACHTII/ ThPIOBCKI B3EMAHISA H KPEAHTH /.

Bsemanumsra, KoMTO ca ¢ (PUKCHPaH MAACHK CE OTYUTAT [T0 AMOPTH3MPAHATa MM CTOHHOCT.

Baemanmsta, KonTo ca 6e3 (hHKCHPAH ITAACK CE OTUHTAT 110 CeHeCTOITHOCT.

[TpearraareHUTe PasXOAM, KOMTO KACAAT CAGABAIIM OTYETHH IICPHOAM C€ IIPEACTABAT KATO
ABAHCOBO MPEBEACHI CYMII HA AOCTABUMIIN M CE BKAIOYBAT B THPIOBCKITE B3CMAHIIA.

Aaubiu 3a BH3CTAHOBABAHE

Aanblurte 32 BB3CTAHOBABAHE HeE ITPOHMSTHYAT OT AOIOBOPHI B3aMOOTHOINCHHA, HE ce
KAACHDHIIMPAT B KATETOPUUTE (PHHAHCOBU aKTHBH. Te BRAIOYBAT:
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-CyMuTe Ha BbB3CTAHOBMMMTE AAHBLM BBPXY AOXOAZ BbB Bpb3Ka C  obaaracmara
neyarta/AAHbYHATA 3ary0a 32 IEPHOAA M ITAATEHH CYMH 32 TEKYIIL M IPEAXOAEH [IE€PHOA MPEBHIITa-
BALLM ABAKHMHTE CYMH.

-CymuTe HA AAHbYEH KPEAHTH 33 Bb3CTAHOBABAHE 1 IIPHXBAIIAHE CACA KPaf HA OTYCTHHA ITEPHOA
M [TAATEHH CYMH 32 TEKYIIL M TTPEAXOACH TIEPHOA TIPEBHINABAIIN ABAKHMHUTE CYMHM 32 APYTH AAHBIIH.

Texylmre AAHBPYHI AKTHBH 32 TEKYLILIA M IIPEAXOAHIH IIEPHOAH Ce OLICHABAT IO CYMATa, KOATO ce
OYAKBA A2 O'bA€ BB3CTAHOBEHA OT AAHBYHHTE OPraHH IIPH IIPHAATAHE HA AAHBYHH CTABKH M AAHBLYHH
3AKOHH, ACIICTBALILI HAH OYAKBAHII AQ BASI3AT B CHAA KbM KPAA HA OTYETHIA [TEPHOA.

Ilapuunn cpeacTBa

[lapudnnTe CPEACTBA BKAIOUBAT NAPHYHH CPEACTBA B Opoii I GE3CPOYHN AEIIO3HUTH, CHOTBETHO B
A€BA M BDB BAAYTA.

[lapuunnTe eKBUBAACHTH €A KPATKOCPOYHH, BHCOKOAHKBUAHI HHBECTHIH, KOHTO €4 ACCHO
oBpBINaeMy B KOHKPETHH ITAPHYIHH CYMHU M ChABP/AKAT HESHAYMTEACH PHCK OT IIPOMAHA B CTOMHOCTTA
M.

HaanuHoCTHTE B YY/KACCTPAHHA BAAYTA €A OLUEHEHH ITO 3AKAIOYMTEAHHA KYpC Ha bHDb wkbwm
31.12.2020 roauHa.

3a IeAMTE HA M3TOTBAHETO HA OTYETA 33 NMAPHYHHUTE TTOTOIM € M3MOA3YBAH IIPEKUAT METOA, HA
Gaza HH(OPMALUIATA OT CICTOBOAHHTE CMETKH, OTYHTALLL [TAPHYTHI CPEACTBA.

CobOCcTBEH KAITUTAA

CoOCTBEHHAT KAITUTAA HA TPYITATA C€ ChCTOM OT:
OCHOBEH KAIIMTAA BKAKOYBAIIL
® PeructpupaH KallllTaA —IPEACTABEH II0 HOMHHAAHA CTOIHOCT CBIAACHO ChAECOHO
petuenye 3a perncrparus na ,M+C XHAPABANK” AA
® llskyneHu COOCTBEHHM AKIMH- IIPEACTABEHH [10 CTOMHOCTTA HA IIAATEHOTO 32
OOPATHOTO ITPHAOCOHBAHE.

Ako rpynara npHaobHMe IIOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBEHHA KAIIATAA, TE3H
IHCTPYMEHTH (I3KyIIeHH cOOCTBEHIT AKIIII) Ce IPHCITaAaT oT cobersenns karmras. He ce npishasa
HUTO r1e4aAba, HHTO 3aryba OT IIOKYIIKATA, IIPOAAKOATA, eMHTHPAHETO HAM OOE3CHABAHETO HA
HHCTPYMEHTH Ha COOCTBEHIs KAIIMTAA Ha rpymata. Takmsa oOpaTHO H3KYIIEHN aKIIHI MOTAT A2 ObAAT
HPUAODHTH M ABP/KAHM OT IPYIIATA MAM OT APYTH YAEHOBC Ha KOHCOAMAnpaHaTa rpyma. [laarenoro
HAH [TOAYIEHOTO BB3HATPAKACHHUE CE IIPH3HABA AIIPEKTHO B COOCTBEHMS KAIIITAA.

[Tpn M3AaBaHETO HAH IPHAOOHBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHMA KAITHTAA TPYIIATa
[PABH PASAHYHHE PasxoAd. Tesn pasxoAu OOHYAHHO BKAIOHYBAT PErHCTPALIMA M APVIH 3aKOHOBH
TAKCH, M3ITAATEHH CVMI Ha IIPABHH, CYETOBOAHH H APYTH IPOGECHOHAAHH KOHCYATAHTH If
Ap.rtoa00HE.  [lpm kamuTasoBa cAeAka pPasXoAHTE I10 CAEAKATA €€ OTYHTAT CHYETOBOAHO KaTo
HAMAAGHHE HA COOCTBEHHS KAITMTaA (HETHO OT BCITYKH CBBP3aHI NpedepeHIMH 32 AAHBK BBPXY
AOXOAHTE) AO CTEIICHTA, B KOATO €4 AOITbAHUTEAHH PA3XOAHM, IIPAKO CBBP3AHI C KAITHTAAOBA CACAKA,
KOMTO B IIPOTHBEH CAyuail Onxa OHAN H30erHaTH. PasxoanTe 10 KAIIMTAAOBA CAEAKA, KOATO e
HM30CTaBEHA, CE ITPH3HABAT KATO PA3XOA.

PCBQPBH BKAROYBAIIIN!

¢ DPeseps OT ITOCAGABAIIM OLEHKM — (DOPMMpPaH BbE BPb3KA I10 H3HCKBAHHATA 34
ot4urase ycranoBeHH B MC®PO u rpraaraHaTa CHeTOBOAHA ITOANTHKA;

e [IpevunHy pe3epBH- 00pasyBaHII OT eMHTHDAHE Ha COOCTBCHH KAITHTAAOBI
HMHCTPYMEHTIL.
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e Obuuy peseppr — 0OPasyBaHI OT PASIPEACACHHE HA [1€YAA0A CbIAACHO M3HCKBAHUATA
na Teprosekus 3akoH Ha PBbArapus u yupeAMTeAHHA aKT Ha TPYIIATA.
® Apyru pesepBH — 0OOPAa3yBaHM 10 PelIeHHe HA COOCTBEHMIINTE HA KAITMTAAL

PuHAHCOB PE3YATAT BRAFOYBAIIL

HepasrpeaeaeHa KbM Kpas Ha OTYETHHA IIEPHOA HATPYIAHA HEYAA0A OT IIPEAXOAHH IIEPHOAM.
[lewanba/3aryba ot mepnoaa.

Texyiuu 1 HeTeKyIIM HACUBH

IMacus ce }{Aacnq:)mmpa KAaTO TEKVIIL, KOTaTO OTroBaps Ha HAKOH OT CAGAHHTE KPMTEPHHZ

g O4YaKBA Ad YPCAM ITACHBA B CBOA Hop_\-xa.er OIePaATHBCH ITHAKbBA,
® ABPHIH ITACHBA l'IprlH.\[HO C IICA ThPTVBAHE,
e ITACUBBT CACABA Ad 6']:,._\6 VPCACH B PpAMKHTE Ha ABAHAAECET MeECELIA CACA KPFLH

HAa OTHCTHHA ITCPHIOA; HAIT
L rpymarta HaMa 6(‘33)}(‘.}\081—{0 IpaBo Aa OTCPpOHYBA VpeXKAaHETO Ha ITaCHBa 3a
IIEPHOA HAIT-MAAKO ABAHAACCET MECELIA CAEA Kpas Ha OTHCTHHA MEPHOA.

Ilacus ce }{J\RCH(l)ML[IIpﬂ KATO HETCKYIL aKO HE OTroBaps Ha KPITEPHITE 3a }{;\?iCIICt)IILUIPHHC KaTO
TEKYIIL.
[lacis ce kaacmdpurmpa KaTo TEKYLIL, KOTATO T€ CACABA Ad CE YPEAI B PAMKHTE Ha ABaHaACCeT
Mecela OT Kpafd Ha OTHCTHHA TIEPIHOA, AOPIT akO:
b ITBPBOHaqa;U‘I.?THT Cpok ¢ OMA 32 ITEPHIOA [TO-ADBADBT OT ABAHAaACCET MECeIla, U
® cAaeA Kpas Ha OTHYETHHA TITEPHOA H peamn q)!/IHaHCOBI’ITE OTYETH Ad Ca OAO61)CHI/] 34
]'I}’E).\IIK‘_\’BZHB € CKANOYEHO CITOPA3VMEHIIC 32 PB(pIIH?lHCHpﬁHC HAIT 324 HOB ITOTACHTCACH IIAdH
HA ABATOCPOYHA 6a3a.

bBe3pb3Me3AHU CPEACTBA, INPEAOCTABEHH OT AbpPaKaBaTa

DBe3spb3Me3sAHH CPEACTBA IIPEAOCTABEHH OT ABP/KABATA CHIAACHO MCC 20 ca nomour oT
Abpi#aBaTA/ IPABUTEACTBOTO, ABP/KABHUTE AICHIIMH U AD. ITOAODHH OPTaHH, KOMTO MOIAT Ad ObAAT
MECTHI, HALMOHAAHH HAH MEKAVHAPOAHH/ 10A POPMATA HA HPEXBbPAAHE HA PECYPCH KbM IPyIaTa
B 3aMAHA HA MHHAAO HANM ODBAEIIO CBOTBCTCTBHE C OINPEACAECHH YCAOBMA 110 OTHOIIEHME Ha
OIEPATHBHIITE AGHHOCTH HA TpynaTa. le M3KkAiouBar cpopII HA NPABHTEACTBEHA HIOMOLL, KOUTO He
MOTAT B PAMKHTE HA PA3YMHOTO A2 OBAAT OCTOMHOCTEHH M CAEAKH C ABPKABATA, KOHMTO HE MOTAT A2
OBAAT PA3IPAHHYEHI OT HOPMAAHHTE ThPIOBCKH CAEAKI HA IPYIATA.

bespb3anmesann CPEACTBA, CBBbP3aHII C AKTIIBIT, ca Oe3BbaMe3AHIT CpeACTBa ITPEAOCTABEHIT OT
AbpiKaBaTa, YHETO OCHOBHO YCAOBME €, Ye TpyliaTa, OTropapsiia Ha YCAOBHATA 32 ITOAYY2BAHETO MM
CACABA Ad 3AKYIIH, CB3AAAE HAIT ITO APYT HAYITH Aa IIPIIAOGPIC ;L"E).\I“OTPZI!VIHI[ AKTITBIT.

bespbamesaHH CpeACTBa, CBBP3aHH C ITPHXOAIL, Ca O€3BB3IME3AHN CPG..;\CTB?I ITPEAOCTABCHIT OT
AbpraBaTa, pasAHYHH OT OHC3H CBBP3aHH C AKTHBIH.

bespbamesann CPEACTBA IIPEAOCTABEHIT OT AbpaaBaTd, CBbpP3aHIl C AKTHBII CE IIPCACTABAT KaTO
HAMAAGHME HA OAAAHCOBATA CTOHHOCT HA ChOTBETHHTE AKTHBH.
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Bezpbamesann CPEACTBA ITPEAOCTABECHH OT AbpraBaTa, CBBP3aHM C IIPHXOAH CC ITPEACTABAT KaTo
ITPHXOAI 3a 6'bA.CLLUl HEPHOAHM, KOHTO C€ I[IPH3HABAT HA ITPHXOA B MOMCHTA, B KOIITO Ce OpH3HaBaT
pa3sxoAHTe 34 ITOKPHBAHCTO, Ha KOUTO Ca ITOAYVYCHH.

Texyrmn u HeTexyIn nacHs
ITacus ce KaacH@UIIIPA KATO TEKYI, KOTATO OTTOBAPA HA HAKOI OT CACAHHTE KPITEPIH:
®  OYAKBA AQ YPCAH I1ACHBA B CBOA HOPMAAEH OHEPATHBEH IHKBA;
®  ABPIKH ITACHBA IIPEAHMHO C II€A THPIYBAHE;
®  [TACHBBT CACABA A2 OBAC VPEAEH B PAMKHTE HA ABAHAAECET MECELA CACA KPad HA OTHETHHA MEPHOA;
WA

L4 Ipviiata HAMa 663}'&\()1}1{0 IIpaBoO Al OTCPOYBA VPCAAAHCTO HA Imacupa 3a IICPHOA HAN-MAAKO
ABAHAAECET MeCella CACA Kpad Ha OTHCTHHA ITCPHOA.
[lacur ce K\ﬂCH(i)HLIHpﬂ KATO HETERVII akO HE OTTOBApA Ha KPHTCPHHUTC 34 !{.-\ﬂCII(bPIIIHp?‘HG KaTO TEKVIIL.

[lacus ce K:\ﬁCqu)IiLLIIpa KAaTO TERYII, KOIraTO CACABA A4 C€ YPCAH B PAMRITC Ha ABAHAACCET MECENA OT kpasd Ha
OTHCTHHA IICPIIO,.\,, AOPIT aKO:

. II'prOHﬂ‘-{ﬂ:\.HIIET CpOK € OIIA 32 IIEPHOA ITO-ABABL OT ABAHAACCET MCCEIIA, H
. CA€A Kpasd Ha OTHCTHHA IICPHOA H IIPeAH Ci')HHaHCOBHTE OTYETH Aa Ca O;\OGPSHH 3a H}’{)z\HI{yBﬂHC ¢
CKAIOHUCHO CITOPa3VMCHHC 33 p(:(i)nﬁaucnpnue HAIT 32 HOB IOTACHTCACH IIAAH HAa ABAIOCPOYHA

Oasa.

PHHAHCOBH HACHBH

MHHAHCOBHTE [TACHBH CE IPH3HABAT B OTYETA 33 (DMHANCOBOTO CBCTOAHHE, KOTATO IPYNATA CTAHE CTPAHA MO
AOTOBOPHITE YCAOBIA HA MHCTPYMeHT2. KOraTo rpymata mpH3Hasa 3a I'bpPBIH ITBT (pHHAHCOB [ACHB, TO TO
KAaacH(HIHPA B ChOTBETCTBHE C maparpacpm 4.2.1 u 422 ma MCPO 9 u ro ouenssa B CHOTBETCTBHE C
naparpad 5.1.1 na MCPO 9. ['pymara kaacrumpa PUHAHCOBI MACHBI KATO OLEHABAHH [10 aMOPTU3HPAHA
CTOMHOCT, € H3KAIOYEHIIE Ha:

4) (pHHANCOBH IACHBH IIO CHPABEAAIBA CTOITHOCT IIPE3 rmeyantdara HAH 3aryoara. Tesm racuBm,
BKAIOYHTECAHO ACPHBATHBH, KOHTO CA ITACHBH, CE OTICHABAT BIIOCACACTBHE IO CITPABEAAHBA CTOIHOCT;

6) (pHHAHCOBH HACHBH, KOUTO MMPOUSTIYAT OT NIPEXBBPAAHETO HA (pITHAHCOB AKTIB, HEOTTOBAPAIILO HA
YCAOBIATA 32 OTIIICBAHE, HAH KOIATO €€ MPIHAATA TOAXOABT HA IPOABAKABALIOTO YHaCTHE. Kbnm onenssanero
Ha Te3n (PIHAHCOBH ITACHBII c¢ npuAaraT maparpacpn 3.2.15 1 3.2.17 ot MC®OPO 9;

B) sorosopu 3a uHarcoBa rapaHr. CAea MBPBOHAYANHOTO My NPH3HABAHE H3AATEAAT HA TAKEB
AOTOBOP IO OLICHABA BIOCACACTBIIE (OCBEH aKO He ce npuaara naparpad 4.2.1, 6yksa a) uan 6) or MCPO 9 no
[IO-BHCOKATA OT:

®  CTOMHOCTTA HA KOPEKTHBA 32 3aTyOH; H
®  [THPBOHAYAAHO IIPH3HATATA CTOHOCT MITHYC, KOTATO € YMECTHO, KYMYAATHBHATA CTOIHOCT H4
HPUX0AA, HpusHaAT B cphoteerctsie ¢ MCPO 15.
DHHANCOBHTE MACHBH CE OLEHABAT TOCACABAIIO MO AMOPTH3HPAHA CTOHHOCT, KATO C€ H3IM0A3BA METONBT Ha
epeKTHBHATA AHXBA, C H3KAIOUEHIE HA PHHAHCOBH HHCTPYMEHTH, ABPAKAHI 32 THPIVBAHE HAI ONIPEACACHH 32
OLEHABAHE 110 CIIPABEAANBA CTOHOCT B IIedasdara MAH 3ary0aTa, KOMTO CE OICHABAT 110 CIPABCAAHBA
CTOITHOCT € OTHITAHE HA MPOMEHIITE B IEIAAOATA AL 3aIV0aTA,
Bankosnre 3aemMi ca B3eTH € IeA TEKYILO H ABAIOCPOYHO (PHHAHCHPAHE ACITHOCTTA HA I'pymara. Te ca
OTPaseHH B OTYETA 32 (PITHAHCOBOTO CBCTOAHHE HAa TPYIATA, HETHO OT PASXOAHTE MO TIOAYIABAHETO HA
saemuTe. [IPeRir PasxOAN IO CACAKATA €€ OTHACAT B OTYETA 32 AOXOAHTE Ha TIPHHIINIA HA HAMHCACHHETO, KATO
Ce M3MOA3BA METOABT HA eeKTUBHIA AHMXBEH LPOLEHT, H Ce NPHOABAT KbM IIPCHOCHATA CTOMHOCT Ha

(1)I‘IHRHCOBIIR acHB AO CTEIEHTA, B KOATO TC HE CC VPC/AKAAT KbM Kpafg Ha [IepHoAa, B KOITO €4 BBh3HIKHAAIL
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BeHukin pasxoAH, CRBP3AHH € AHXBIL, I IIPOMEHH B CIIPABEAANBATA CTOITHOCT HA (PHHAHCOBH HHCTPYMEHTH
] 3 ) 3
AKO MMA TAKHBA, CE [IPH3HABAT B meuasdarTa man sarydara Ha pea ,,(PrHancoBn pasxoan” nan ,Punancosn

IPHXOAH .

pruam OTIIHCBA Ct)HHaHCOB IIaCHB /I’IAH qacT OT Cb!EHﬂHCOBIIﬂ IIﬂCHB/, KOTaTO TOH € [OTACeH - T. €. KOIATO
3AADAKEHHETO, OIMPCACACHO B AOI'OBODPA, € OTHAAHAAO, AHVAHPAHO HMAH CPDK'bT MYy € H3TEKBA.

anI OTIIHCBAHC HA CI)HHRHCOB ITACHB PA3AITKATa MCIKAY HAAAHCOBATA CTOITHOCT Ha CbIIHaHCOB ITacHB /H.\II Ha
q4CT OT Ct)HHaHCOB HEICHB/, KoiTO € TMPEKPATCH  HAH HPCXB'EJP.\CH Ha TpeTa CTpaHa, H IIAATCHOTO
Bb3HAIPARACHUC, BEAFOYHTEAHO IIPCKBTJPACHHTE I IIOCTH HCEIAPHYHIL ARTIBH I IIACHBII, CC€ IIPpH3HABA B

OTYETA 34 AOXOAHTE.

THpropeky U APYIH 3aABANKEHHUSA

Kpeanti, ThproBeki 11 APYIH 3aABAKEHHUA 3AABAKCHII €4 pHMHAHCOBH ITACHBH BB3HIKHAAN OT
AMPEKTHO I[TOAYYABABE HA CTOKH, YCAYTH, ITAPH HAM IAPUYHH €KBHBAACHTH OT KPEAHTOPH.

CAeA ITbPBOHAYAAHOTO TIPH3HABAHE KPEAHTHTE M THPTOBCKITE 3aABAKCHIATA, KOHMTO Ca oes
hUKCHpaH ITAAEK CE OTUHTAT 110 OLICHECHATA ITPH HPHAOOHBAHETO MM CTOIHOCT.

Kpeanrrire 1 3aAbAKEHIATA, KOHTO ca ¢ (DUKCHPAH ITAAEK € OTYHTAT [TO AMOPTH3HPaHATA M
CTOHHOCT.

3aABbAYKEHH KBM [IEPCOHAAA ¥ IPOBU3HH 334 ABATOCDOYHH AOXOAM HA NEPCOHAAA

TPyAOBHUTE 1 OCUTYPHUTEAHH OTHOIIEHHA C PADOTHUIIMTE M CAYKMTCAMTE B IPYIIATA CE OCHOBABAT
Ha pasnopeabure Ha KoaAekca Ha Tpyaa M Ha PasiiOPEAOHTE Ha ACHCTBYBAILOTO OCHIYPHTEAHO
3AKOHOAATEACTBO.

Pasmepure Ha OCHTYPHTEAHITE BHOCKIT CE YTBLPAKAABAT KOHKPETHO €hC 3aKOHA 32 OFOAKETA HA
AQO 32 cboTBETHATA TOAHHA. BHOCKHTE CE PA3IIPEAEAAT MEKAY PAOOTOAATEAS M OCHIYPEHOTO AHIIE B
ChOTHOIIIEHHE, KOETO CE ITPOMEHA EHKETOAHO I € OIPEACACHO € OCHIYPHTEAHHA KOAEKC.
OcuryputeAHHTe M IIEHCHOHHM CXemu (ITAAHOBE), IPHAAraHM B [PylATa, CE€ OCHOBABAT HA
&BATAPCKOTO 3aKOHOARTEACTBO 1 C4 IPEABAPHTEAHO TBBPAO OIMPCACACHI (ACCDIHIPAHIT).

KpaTKOCPOUHHTE AOXOAHM 3a IIepPCOHAAA (M3MCKYeMH B paMkuTe Ha 12 mecela cAeA Kpas Ha
MTEPHOAL, B KOIITO ITEPCOHAABT € IMOAOKHIA TPYA 32 TAX) Ce IPH3HABAT KATO PA3XOA B OTHETA 32
ITPUXOAM U PA3XOAH B [IEPHOAR, B KOMTO € IIOAOKEH TPYADT 32 TAX M KATO TEKYILO 3AADAKEHHE (CACA
IPHCIIAAAHE HA BCITYKI ITAATEHI BEYE CYMIT IT TTOAATAIII CE YAPBIAKKIL).

KbM Aarata HAa TOAMIIHHMA KOHCOAMAMPAH (DHMHAHCOB OTYET IPyliata NpPaBH OLEHKA Ha
OUAKBAHHTE P23XOAH ITO HATPYITBAIUITE CE KOMIIEHCHPYEMH OTIYCKH, KOATO Ce OdYakBa Aa ObAe
M3ITAATEHA KATO PE3YATAT OT HEM3IIOA3BAHOTO IIPABO HA HATPYIMAH OTHYCK. B OLleHKaTa ce BKAIOYBAT
PA3XOAHTE 32 CAMHTE BB3HATPAKACHHA H PA3KOANTE 32 3aABAKHTEAHOTO OOIIECTBEHO 1 3APABHO
OCHUIYPABAHE, KOUTO PADOTOAATEAAT ABAKI BHPXY TE3H CYMH.

CoraacHo mamcksanuata na MCC 19 ce mpasar nposH3HH 32 ABATOCPOYHH AOXOAH Ha
[1EPCOHAAA ITPEACTABEHH 1O CTOMHOCT OT AKTHOEPCKA OLECHKA.
l“P)’HﬂTﬂ HMA IIOAHMTHKA 34 OTYHTAHE HA ABATOCPOYHH AOXOAIT HA IIEPCOHAAA.

ITaanm ¢ AC(i)lIHl‘IpﬂHII BHOCKH € IIAAH 34 AOXOAI CA€A HAIIYCKaHE, CIIOpeA KOITO TpvIaTa IlAalia BHOCKH Ha
,_\IJB'TO AHITE T HAMA HHKAKBH IIDABHH HAH KOHCTPYKTHBHH 3aABAKCHHA AQ ITAAINA AOITBAHHTCAHHM CYMH CACA
TOBA. FIPHBIITCJ\CT’BDTO HA B’b.\rﬂ.pﬂﬂ HOCH OTTOBOPHOCTTA 34 OCHIVPABAHCTO HAa ICHCHH 11O ITAAHOBE 32
AE@HHIIPRHH BHOCKH. 3aABAKEHIATA HA rpyiara 3a BHOCKH B IIAAHOBEC C .\eq)HHHpﬂHII BHOCKH BEAIOYBAT
BHOCKHTEC B ABP/HABHI HHCTHTVIHN H B 3AABAARKHTCAHH IICHCHOHHH q)OHAOBC', VIIPpABAABAHIT OT YACTHH
yllPaBAﬂBﬂLL[H APVHKECTBA, CbIAACHO HIIPABHHUTE H3UCKBAHHA HAHN HHAHBHAYAACH 1‘136013. 3aAbAKEHHATA 32
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LpeBeKAAHE HA BHOCKH IO IIAAHOBETE ¢ AChHHIPAHI BHOCKH CE NPU3HABAT KATO PA3XOAM, KOIATO CBLP3AHNTE
VCAYIH CC IIPEAOCTARAT.

[TaanoBe ¢ AehHHHPAHI ADXOAN

3aABAKEHHETO Ha TPYIATA 33 ILAAHOBE C ACPIHHPAHH AOXOAH C€ H3UMCAABA OTACAHO 31 BCCKH ITAAH, KATO Ce
[POTHO3HPAT GTBACIINTE AOXOAI, KOHTO CAVAKHTEANTE CA 3aPAOOTHAH B PE3YATAT HA LIOAOKEH TPYA B TCKYIITHA
1 OPEAXOAHH IIEPHOA I TO3H AOXOA CE AHCKOHTHPA.

M34ncAeHNeTO HA 3aABAKCHIATA 32 ACPUHHPAHH AOXOAH €€ H3BBPILUBA BCAKA TOANHA, YPE3 H3MOA3BAHETO HA
METOAZ Ha [IPOTHOSHHTE KPEAHTHH €AHHHINL. I'pymara onpeseas HETHHA ANXBEH ITPOLEHT BBPXY HETHOTO
32ABAKEHIIE 10 I1AAH € A¢CPHHHPAHI AOXOAH KATO HPHAATA AHCKOHTOBUA IPOLEHT, H3IIOA3BAH B HAYAAOTO HA
MEPHOAR 32 AHCKOHTHPAHE Ha 3AABAKCHHETO A0 HETHO 3aABAKEHHE HO IAAHOBE € ACDHHUPAHT AOXOAM.
AHCKOHTOBHAT LIPOLEHT e Oa3MPa HA AAHHHTE 32 AOXOAHOCTTA HA ABLATOCPOMHITE ALIK B bbarapua (10
FOAHILIEH MATYPHTET) KbM MOMEHTA HA M3TOTBAHE HA OLICHKATA.

anOHEHKIITﬁ, Bb3HHKBAIIN OT ITAAHOBE C ,xeti)nmxpamx AOXOAH, IPEACTABAABAT AKTIOCPCKIT Hedarou
331"}'6]'1, ROHTO C& IPH3HABAT B APYT BCEOOXBATEH AOXOA. Hermu PA3XOAIT 32 AIXBII H APYIH PA3XOAH, CBBP3AHIT
C ITAAHOBE 32 Aﬁ(i)IIHHpaHH AOXOAH, CC IPH3HABAT B meyaAdaTa HAH SHI'_VE)?[TR

A AHBYHH 3AABAYKCHHA

TexylmTe AAHBYHHM 3aABAKCHHS HA TPYIATA HE TTPOH3THYAT OT AOTOBOPHH B3AFMOOTHOIICHMS
H HE CE BLXH.CIIq)H,U.Hp?LT KaTO CPHHHHCOBII racuei. ['e BKAIOUBAT:

-’lﬁeK}-"IIlI/IFIT AAHBK BBPXY AOXOAQ 3a TCRVITIHA 51 IIPCAXOAHH HCPHO,.\IT ce ﬂpHSI-IﬂBﬂ KATO IMACHB AO
CTEIIEHTA, AO KOATO HE ¢ IIAATCH.

-TeKymm 3aAbAKCHHA 32 AAHBIIH CbIAACHO APYTH AAHbYHH 3AKOHH.

TexyLuuTe AAHBIHN NACHBH 33 TEKYLIHA 1 PEAXOAHH [TEPHOAH €€ OLICHABAT 110 CYMATa, KOATO
CE OYakBa Aa 6'})/.\C IIAaATEHA HA AAHBYHHTE OpfaHI’I HPH I'IPHA\RI'RHE HAa AAHBYHH CTABKH M AAHLYHH
32KOHH, ACHCTBAILN KbM KPasl Ha OTYETHHA IIEPHOA.

Aaupuy Bupxy neuasbara

TﬁKyJ—LUITE AQHBLIT BbPXY reyastata ca onpeaeacHt B CbOTBETCTBHC C H3MCKBaHHMATA Ha
CbOTBETHOTO 3AKOHOAATEACTBO M €A I[TOCOYCHH ITPCAM AAHBYHO Hp606pﬂ3}"BHHC.

Orcpouenu AaubuM BBPXY nevasbara

OprO‘IﬁHHTE AAHBYHH AKTHBH M HﬂCHBH ce HpHHﬂBﬁT 34 BpEMCHHH PASAKEKIT MEAKAY AdHBbYHATA
OCHOBA Ha AaKTHBHTEC M ITACHBHUTC H TAXHATA OAAAHCOBA CTOHHOCT KbM Kpad Ha OTYETHHA ITICPHOA.

OTCPO‘-’[EHH AAHBYHH TTACHBM CC HI)II3H‘2.BHT 3a BCIHIYKH oOAaTACMI BPCMCHHI pas;\m{n.
OTCPO‘ICHH AAHBYHH AKTHUBH C¢ HpHSHﬂB?lT 3a BCHYKHM HaMaAdAeMH Bpe.\lCHHH pa3;\14h11 H 34
HEN3MOASBAHITE AAHBYHI 32IVOH, AO CTEIIEHTA, A0 KOATO € BEPOATHO T€ Ad C€ MPOABAT 0OPATHO M Ad
ObAe TeHepHpaHa B ODbACLIC AOCTATBYHA OOAATAEMA MMEYaAGA MAH A C€ [IPOABAT OOAArAEMH
BPCNICHHH PAa3AMKI, OT KOITO A2 MOraT Aad ce ITPHCITaAHAT TC3H HAMAAACMIT pﬂBA_I/IKI'I.

bBaAaHcoBaTa CTOMHOCT HA BCHYKH OTCPOYEHH AAHBYHM AKTHBH CE€ IIPETAEKAAT HA BCAKA AATa HA
KOHCOAMAHpPaHIsA (PIHAHCOB OTYET I Ce PEAYIIMPAT AO CTEHNEHTA, A0 KOATO € BEPOATHO TE Ad Ce
MPOABAT OBGPATHO U LI Ce eHePHPA AOCTATHUHO 0GAAraema neyarda, C KOUTO Te AA MOTAT Aa ObAAT
ITPHCITAAHATH.

OTCPO‘-IEHI/ITE AdHDbIIH, CBbP3aHH C O6€P\TH, KOHTO Ca OTYCTCHH AHPC[‘\THO B COOCTBEHHS KAITHTAA
A Apyra DAAAHCOBA TTO3MIIMSA, ChIILO CE OTYMITAT AHPC]\THO KbM CBOTBCTHHSI KAIIIITAAOB KOMITOHCHT
HMAM DAAAHCOBATA ITO3HIIHS.
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OTCPO‘—ICHHTC AAHBYHH AKTHBH M ITACHMBHM C€ OIICHABAT HA Hasa AAHDYHHUTE CTABKH, KOHUTO CC
OYaKBa Aa CC IIpHAarart 3a IIEpHOAa, 1pe3 KOIITO AKTHUBHTE IIIe Cce peaArsHpar, a ITACHBHTC IIIC CC
VpeAdT (HOI‘&CHT), Ha Oaza AAHBYHUTE 3aKOHH, KOUTO Ca B CHMAA MAM B TOAAMA CTEIICH HA CHTYPHOCT C¢
OYAKBA A4 Ca B CHAA4.

Ilpopusmu
[TpoBuanm ce MPH3HABAT, KOTATO TPYIIATA HMA HACTOALLO KOHCTPYKTHBHO A IIPABHO 3AABAKCHIIC, B PE3YATAT

OT MHHAAH CBOHTHA H € BEPOATHO, HeC MOTracABaAHETO / VPCHAAHCTO Ha TOBAa 3aAbAKEHHE € CB’BPBRHO C
H3THYaHE Ha IHOTOK [)CC_VI)CII, ChAbPZKAILL HMKOHOMITYECKH [TOA3MH. HPOBIISIIU CC NPH3HABAT IIPH veAOBHE, [€
MOWKC Aa CC HAIIpABI HAAEKAHA OLEHKA Ha CTOMHOCTTA HA 3AABAKCHHETO, OIIPEACACHA Ha 0a3a Haﬁ—,mc‘)pa‘ra
le‘le\HS]’ITCAHH OIICHRA Ha pT:i{OBO.}.C'TB()T() KbM Kpad Ha OTHETHHA IICPHOA 34 PASXOAITE, HCOE)XO,_\I/IMH 34
ype&aAaHeTO Ha CBOTBETHOTO  3aAbAYKCHHC. Koraro mnasexbT Ha 3aABAKCHHETO € ADBATOCPOYCH,
HPHGAHSIITGAHHTﬂ OLICHKA €€ AHCKOHTHPA € ITPOLICHT (HPCAII obaarane ¢ AaH'bHH), KONTO OTpa3faBa TEKVIIATA

I1a3apHa OIICHKA HA BPEMEBHTE PA3AHKRIL B CTOITHOCTTA HA napure n C]'ICI.UI(i)II‘-IHIITe 34 3AABAKEHIICTO PHCKOBC.

ITeuaaGa mau 3aryGa 3a mepuoaa

I'pyniata npusHaBa BCHYKH €ACMEHTH HA [IPHUXOAHTE H PASXOAHTE MPE3 MEPHOAA B revasbaTa
uan 3arybara, ocseH ako AaaeH MCPO He n3nckBa HAN paspeliaBa APyro.

Hakon MC®PO orpeaeAsiT 0OCTOATEACTBA, [IPH KOUTO IPYIATA IIPHU3HABA KOHKPETHH ITO3HIIMH
u3BbH Iedardata nan sarybarta npes texyums nepioas. Apyrn MCPO msncksat nan pasperuasat
KOMITOHEHTHTE HAa APYT BCEOOXBATCH AOXOA, KOMTO OTrOBApAT Ha Aedmuunmara wa Obuuare
HOAOKEHHS 34 [IPIIXOAI I PA3XOAH, A ObAAT H3KAIOUCHH OT [1€9aA0aTa HAH 3aryoara.

Ipuxosn

CHeTOBOAHA MOAMTHER, IPHAOKUMA [10 OTHOIIEHNE HA OpuxoAlTe ce ocnosasa Ha MCP®O 15 [lpuxoan ot
aorosopn ¢ kanentn“. OOu4aiiHITe MPUXOAN HA IPYMATA Ca OT NPOAKOZ HA [POAVKIIHA CODCTBEHO
npou3BoAcTBo. [Ipuxoante B IpymaTa ce NMPH3HABAT, KOTATO KOHTPOABT BBPXY OOCLIAHHTE B AOTOBOPA C
KAIEHTA CTOKH IH/HMAH VCAYIH Ce IPeXBBLPAI HA KAIUCHTA. KOHTPOABT ce HPEXBLPAA HAa KAHEHTA LPH
VAOBAETBOPABAHE HA 3AABAKEHHATA 31 H3ITBAHEHIE [IO AOTOBOPA UPE3 MPEXBBPAAHE HA OOENIAHHTE CTOKH
1/ man npesocrasine Ha obernannTte yeayri. OLEHKa Ha AOTOBOP € KAHEHT AOTOBOP € KAHEHT € HAAMIIE CaMO

KOTATO IIPH BAH3AHCTO MY B CHAZ TOI:
1. mva TBPIOBCRA CBIIMHOCT I MOTHB,

2. crpaHmTe €a 1o OAODPHAH (YCTHO, MHCMEHO MAH HA 0233 ,,YCTAHOBEHA M OOIIONPH3HATA CTOIAHCKA

HPAaKTHKA™) 1 C& AHTAKUPAAT AQ TO H3ITBAHAT,

S

TIpaBaTa Ha BCAKA CTpaHa;

4, VCAOBHATA 32 IIAAIIIAHE MOTAT Ad ObaaT ]IACHTI[@IILUIP?{HH;

w

CBLIECTBYBA BEPOATHOCT BBb3HAIPAKACHIETO, HA KOETO TPYIATA HMA NPABO [IPH H3TbAHEHHE
32ABAKEHIATA CH 34 H3ITBAHEHIE, A4 OBAE MIOAVICHO.

Ilpn omenka Ha ChOMPAEMOCTTA €€ B3E€MAT IMPEABHA BCHYKH YMECTHI DaKTH 1 OOCTOATEACTBA 110 CAGAKATA,
BEA. MIIHAA OINT, OOUYAIHII OH3HEC PARTHKIL, HYOAIKYBAHII IIPABHAA I HAIIPABEHH H3ABACHIA OT CTPAHA Ha
rpynata, 0OesIeyYeHIId i Bb3MOKHOCTH 33 VAOBACTBOpABAHE. AOTOBOP, 33 KOMTO HAKOI OT IOPEIOCOYEHNTEe

KPHTCPHI BCC OIC HE € H3ITbAHEH, ITOAACKIT Ha HOBA OICHKA BCCKIT OTYCTCH IICPIOA.

r[O:\Y‘EeHHTE Bb3HATPAKRACHHA 110 TAKDBB AOTOBOD Ce ITPH3HABAT KATO 3aABAKRCHIC (Hﬂ.CHB 1o AOI‘OBOP) B OTYETA

3a (i}]!ﬂﬂ]-lCOBOTO CbhCTOAHIIC, AORATO:
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1.  Bcrukmnre mer KPUTCPITIT 32 IIPH3HABAHC 1A AOTOBOD € KAIIEHT HE GTJAﬁT H3IMHAHCHIH,

2. FP)'HRTSI H3ITbAHHM 3aANbAKCHHATA CH 34 M3IIBAHEHHE H € [MOAVIHAO IAAOTO HAHM ITOYTH HAAOTO

BB3HAIPAKACHHC (}{OCTO HE IMOAACKII HA B'b3CTaHOBHBaHC); H/IIAII
3. Koraro AOTOBOPDBT € NPCKPATCH H IIOAVYECHOTO Bb3HATPAKACHHE HE ITOAAC/KH HA Bb3CTAHOBABAHC.

Hpu I'bPBOHAYAAHATA OIICHKA Ha AOTOBOPHTC CH C KAHCHTH Ipyrata H3BbPILUBA AHAANS3 IT IIPABH IIpcrieHKa
AAATT ABA HAI ITOBEYC AOTOBOPaA 'l'P}IGB?L Ad 6’bAHT PA3rACKAAHN B TAXHATA [-{OM(SHH?L[II{E H Ad 6’]:ART OTHCTCHH
KaTO CAHNH, U PECIT. AAAH OGCLUH.HIITC CTOKH I‘I/II,\H VCAYTH BBB BCEKNT OTACACH H/II.\II KOB'I(SI‘IIIHPHII AOTOBOD
TPH6BZI. Aad 6’bAﬂ.T OTYETEHH KaTO €AHO IK/HA\H MoBeYe 3AABAKCHHA 32 H3ITbAHCHIHC. Besaro O(ﬂ)CU_{ﬂHHC 34
IIPCXBBPAAHC HA CTOKI II/II.-‘\._[I VCAYTH, KOHTO Ca pasrpaHIr<aM (camn o cebe CH I B KOHTEKCTA Ha ._\O[OBOPR)
CE€ OTYHUTA KATO CAHO 3aAAbAKEHHE 34 H3II'bAHCHIHEC. prnam MIpH3HABA IIPHXOA 34 BCAKO OTACAHO 3AABAKEHHE
32 H3IIBAHCHIIE HA HIIBO HHAIBHAVAACH AOIOBOP C KAHEHT KaTO CC AHAAITZHPAT BHAAQ, chKa H yCAOBIATA 324
BCCKH KOHKPCTCH AOCTOBOD

HPIIXOAHTE Cé H3MEPBAT BB3 OCHOBA HA OIPCACACHATA 34 BCCKII AQOTOBOP Li€HAa Ha CACAKATA. I,ICH?!.Ta Ha
CACARATA € PA3MCPDBT HA BBIHAIPAKACHHETO, Ha ROCTO IPVIIATAa OYaKkBa Ad ITMa IpaBo, C HM3KAIOYCHHC HA
CYMHTE, C']J6PHHH OT HMETO Ha TpeTH CIpaHIL Hpn OIIPEACAAHETO Ha LCHATA HA CACAKAT4, I'pyliata B3CcMa

IIPCABHA VCAOBHATA HA AOroBopa u OOHYAHHHTE CH ThPTOBCKH ITPAKTHRH.

HPIIX()AIITE, reHecpupaHn B rpyaara c¢a OCHOBHO OT HPO,_\?[}!{GR Ha IPOAVKIIIA COOCTBEHO IIPOH3BOACTBO.
HecsburecrBen AfiA 1MaTt IIPHXOAHTE OT [IPOA?.H{6H Ha CTOKH IT YCAVITL I—IPI‘I AOTOBOPEHOCTHTE CH C KAHCHTITE
Ipynara AEICTBA KATO TIPHHITHITIAA, 3aIOTO obuyaiiuo To KOHTpOAHDPA TITPOAYKILHATA lI/H,\II CTORHTE II/![:\IT
VCAVTHTE IPEAH Ad TH IIPEXBBPAH KbM KAHCHTA.

l—lpll IIPDAR}K(_)?'{ KOHTPOABT BBPXY IIPOA}-’KI[IIRTR/CTOKRTH CC HPCXBBPAA KbM RAHECHTA B TOYHO OHNPCACACH
BPEMEBIT MOMEHT, KOCTO OOMYAITHO ¢ IIpH NPCAABAHCTO HA CTORATA HA IQ\J-ICI-IT?I/HPCBOSBH."IH Ha yrosBopeHo
MACTO H KAHCHTBT MOMKE Ad CE Paslopekaa C 1IposascHaTA l'[pO,.\}’K].liiH/C'l’OKII KaTO yIpaBAsdBa }"]'IOTPC63TR "
ITOAYYABA 10 CBINECCTBO BCHYKH OCTAHAAH ITOA3M.

KOH'[PO.\'bT BBPXY VCAVIHTE CC HPEXBBPAA B IICPHOAA OT BPEMETO LIPH TAXHOTO IIPC,.\DCT‘?{BHHG, I—IPHZ\'OAIITC oT
HPO,.\&'?K'SH Ce HIpH3HABAT B TEYCHNE Ha BPCMCTO 9pe3 M3MCpBAHC HA CTeNeHTa Ha W3II'bAHEHHE Ha
32AbAYKEHIATA HA IPYIIATA (ETal'I Ha 3ﬂB"prJ€HOC'I').

LI(?H:ITZI Ha CAEAKATa OOUYAITHO BKAKOYBA CE)H}{CHPRHQ. IPOAAYKHA IICHA, CBIAACHO ICHOBA AHCTA, € HAMAACHH
ThPrOBCKI OTCTBIIKIL. HPOMCHAHBO BBb3IHATPAKACHHC C€ BRKAIOYBA B I€HATa Ha CACARKATA CAMO AOKOAKOTO €
MHOTO BEPOATHO, UC HAMA Ad HACTBIIHM CBhIUECTBCHA KOPEKLIA B pasMcpa Ha MIPH3HATHTC KYMVAATHBHO

ITPHXOATIL

ITPHXOAH OT AHXBH H AHBHACHTH
[-IpHXOAII OT AHNXBH, BB3HATPAKACHHIA 34 [IPABA M AHBHACHTH, C€ IIPIH3HABAT, KOTATO € BB3MOKHO
IIPEATTPHATHETO AQd HMa MKOHOMHYECKH TIOA3I, CEBP3AHH CbC CAEAKATA M CYMaTa Ha IIPHXOAHTE MOWC

HAACKAHO Ad 6’bA€ OLCHCHA.
Hpnxomﬂe OT AHXBH, Bb3HAIPAKACHHA 32 IPABA H AMBHACHTH C¢ NIPH3HABAT, KakTO CACABA:

®  ANXBATA Ce [[PU3HABA [I0 METOAA HA epeKTHBHATA AnXBa cbraacio MCPO 9

° BB3HAIPAKACHHATA 3a IIpaBa CC [IPH3HABAT, Ha 0a3a HA CYCTOBOAHHA IIPHHIIHIT Ha HavYHCAABAHEC

CbI'AACHO ChbABPAAHHCTO HA CBOTBCTHOTO CIIOPASVMCHHC,
° AHBHACHTHTE C€ IIpIISHﬂBﬂT, KOT4aTO CC VCTAHOBH IIPABOTO 32 ITOAVYABAHECTO IIM.

Henaarena anxea HATPpVIIaHA OpCAN HI)I’]/;\06HBRH€TO HA AHXBOHOCHA HMHBECTHUIHNA - ITOCACABAAHUTE AMXBCHH
ITOCTBIIACHIA CC pasnpcﬁxe.»ulT MEAAY HEPHOAA IIPEAH IIPIEAOE')HBQ.HCTO I TO3H CACA HPI’IAO(F)ITBRHCTO. Camo

YaCTTa CACA “PIIAOﬁHBﬂHCTO Ce IMpH3HAaBA 34 IIPHXOA.
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,A,HBHACHT]I 10 KAIIMTAAOBH LICHHH KHIKA OOABEHIT OT nedarduTe pean ]]p[[,lO6IlBﬂIICTO ce IIPII?:HRB&T B
[eYAADATA HAHM 3211'}'6?{'1‘?! pu }'CTRI{DBF{B&HE Ha HOpPaBoOTO Ad TTOAVHH AMBHACHT, HE3ABHCHMO OT TOBA AaAH
AHBHACHTHTE Ce€ OTHACAT 34 meuanba peaAmsupaHa ITPEAI HAIT CACA H[)I’IAOGIIBRHCTO.

B’IJBHHI‘}){I}HACHIIHTEI 3a npasa CC HAYHCAABAT CbBIAACHO VCAOBHATAZ Ha CBOTBECTHOTO CITOPA3ZYMCHHC "
OOHKHOBEHO CE€ TIPH3HABAT Ha Ta3H OCHOBA4a, OCBEH AaKO C OTACA pﬂ31’10p€._\6IITC Ha CHOPAsyMEHHETO ¢ 1o~

TIOAXOAATIIO HPIIXOA’]‘:T Ad CC IIpHM3HABA HA ApPyra CHCTEMHA HAIT panmoHaAHa Oasa.

HPHXOA'[:T Ce IpH3HaBa CaMO KOTATO HMa BEPOATHOCT rpviarta Aa ITOAYYH HKOHOMHYECKH ITOA3H, CBbP3aHHN

CbC CACAKATA.

Korarto Bb3unkae HECHIVPHOCT OKOAO c*h6npaHe'ro Ha CcyMa, ROATO Be4Ye ¢ BRAIOYCHA B IIDHXOAQ,
HeC‘bGHpae:\EﬂTﬂ. CyMa HAI CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYC HE € BCPOATHO, CC IPH3HABA 3a

A3X0A, 4 HE 34 KOPEKIHA HA CVMATA HAa ITbPBOHAYAAHO IIPH3HATHA [IPHXOA.
e o’

Ipuxoan or naemn

I—IPI‘IXOAHTE OT HaeMH /onepa‘rx-iseu AHSHH]"/ Cce IIpH3HABAT HA BDEMCBA Oa3a 3a CPOKa Ha AOTOBOPA.

MexAHHHNITE I ABAHCOBIITE IIAQIUAHHA, HAIIPABECHH OT KAHCHTHTE, OOHKHOBEHO He oTpasfiBaT H3BBPIMTCHITC

VCAYTH.

Pasxoau

I“pyna'ra OTYHTA TCKYLI],O PHSXOL\PITC 34 ,\Cﬁl’"lOC'l"l’ﬂ IO MKOHOMMHYCCKH CACMCHTH M CAEA TOBA
OTHAacs II0o (l')‘/\"HKIH/IOI‘Iﬂ:\.[‘IO rIpCAHH?»Hﬂ‘ICIHIC C IIEA ci)opMupaHe pﬂ.3;\!(}[}ﬂ Ha pﬂBXOAIJTC ITO
HATTPABACHMA M ACHHOCTH.

PRSXOAII ce HPIIBHHBHT, KOI'ATO BB3HHKHC HaMaA€HHMC Ha 61JA€LLL]IT€ HMKOHOMIYCCKI II3TOAIT,
CB'praHH C HaMaA¢HH¢E¢ Ha aKTHUB HWAH }'BCAH‘%GHME Ha [HAaCHB, KOETO MOWKE Ad 6'bA,€ OIICHCHO
HAAEKAHO.

Koraro MKOHOMHYECKHTE M3TOAM €€ OYAKBA Ad BL3HHMKHA TIPE3 HAKOAKO OTYCTHH [IEPHOAA U
BPB3KATA HA PA3XOAHMTE C MPHXOAHTE MOKE Ad ObA€ OIIPEAEACHA CAMO HalT-O0INO HAH KOCBEHO,
PasXOAMTE Ce IIPH3HABAT Ha HA32Ta HA MPOIEAYPH 314 CHCTEMATHYHO M PAIIMOHAAHO PAsIIPEAEACHHE.

Pasxoa ce npH3HaBa He3a0ABHO B OTYETA 332 AOXOAHTE, KOTATO PasXOABT HE Ch3AaBA ODBAEIA
HKOHOMHYECKA HM3r0AA MAM KOTATO M AOQ CTEIIEHTA, A0 KOATO OBACIIATA MKOHOMHYECKA HM3ToAa He
OTTOBAPA HA N3HUCKBAHIATA MAM PECTAHE AR OTIOBAPS HA M3MCKBAHIATA 32 IIPH3HABAHE HA AKTHB B
OaAaHca.

PaSXO,,\EITC CE€ OTYHTAT HA HPIIHL[I-'HT‘E{ Ha TCI\}"H.IO Ha4dlCAABAHE. OHGHHBHT cE€ 110 CHPRBCAAI’IB'E[T'A
CTOI‘/IIHOCT Ha I[TAATEHOTO AN HPCACTOHMO 34 ITAAIIAHE.

MunparcopuTe IIPHXOAH H Pa3xXOAM €€ BRAOYBAT B OTYETa 3a AOXOAMTC Ha HCTHA 0a3za U ce
CBhCTOAT OT AMXBEHII IHPHXOAHM I Pa3sxOAll, KYPCOBII  Pa3AHKH OT BaAVTHH OIIepallHtli, APVIH
(bHHHHCOBI/I TAKCH H KOMHCHOHHH.

PunaHCOBU PHUCKOBE

KpeanTten puck

PuckbT, Ye cTpaHa 1o (PMHAHCOBM MHCTPYMEHH - AKTHBH Ha IPYITaTa HAMA Ad VCIICE Ad M3IIAATH
32ABAKEHHETO CH M LI¢ [IPHYHHI (PIHAHCOBA 3aryOa Ha rpyrara.

AMKBHAEH DHCK
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Puckbr, Ue rpynara Iie CpeIHe TPYAHOCTH TIPH H3ITbAHEHHETO HAa 33ABAKEHMS, CBBP3AHM C
pHHAHCOBH MACHBIL.
[Tasapen puck
PHCKDBT, 9e CIPaBEeAAHMBATA CTOHHOCT HAH ObAGIIHMTE MAPHYHH HOTOLM HA (PUHAHCOBHA
MHCTPYMEHT III¢ BAPHUPAT ITOPAAH TIPOMEHH B MasapHUTe HeHH. [lasapuuar puck ce ChCToM OT TPH
BHAA PHCK:
® Baayren prck
PHCKBT, He CIPABEAAMBATA CTOMHOCT MAM ODBACIHIATE NAPHYHM IOTOIM Ha (HHUHAHCOBUA
HMHCTPYMEHT IIIe BAPHPAT IIOPAAH IIPOMEHH B OOMEHHHTE KYPCOBE.
® AuxBeH pHCK
PuckbT, 4Ye CIIPaBEAAMBATA CTOMHOCT HMAM OBACHIMTE IAPHYHH IOTOIM Ha (PHHAHCOB
HHCTPYMEHT II[€ BAPHPAT MOPAAN IIPOMEHH B [IA32DPHHTE AUXBEHH IIPOIIEHTH.
® ApyT LIeHOBH PHCK
PHCKBT, Y€ CHPABCAAMBATA CTOHHOCT HMAM ODBACHIMTE MAPHYHNHM INOTOLH HA (DHHAHCOBHA
HHCTPYMEHT 1€ BApHPAT [IOPAAM [IPOMEHH B [1A3APHHTE LEHH (Pa3AHYHM OT Te3l, Bb3HHKBALLI OT
AMXBEH PHCK MAM BAAVTCH PICK), HE3ABMCHMO OT TOBA AAAM TE3M IIPOMCHH €4 IIPHYHHEHH OT
cpakropr, crenmduyaHn 32 OTACAHHA (DUHAHCOB HMHCTPYMEHT HAHM HETOBHA €MHTEHT, HAH OT
pakTOpH, BAMSACIIH BBPXY BCHUKM ITOAOOHH (PHHAHCOBH HHCTPYMEHTH, THPIYBAHI HA I123apa.

IToAmrnkara Ha rpyna’ra 34 IIAAOCTHO VIIDABACHHMC Ha HCKOBETE ¢ ChCPEAOTOHMCHA M Ma 324 IICA
Ad HAMAAH CBCHTYAAHHTC HEG.‘\HFOUPI‘IH'[‘HH CPEKTIH B"I)I)XY DHHAHCOBHA PC3VATAT.

prrm’z'a HAMA HI)IIGT& ITOAHTIIKA 34 Xe,_\}i{Hp'dI-I(‘l Ha @)IIHHHCOBHTE pIIC]\'OBC.

Edexru or npoMeHuTe BBB BAAYTHHTE KyPCOBE

DyHKIHOHAAHATA BAAYTA HA IPYIIATA € OBATAPCKHIAT ACB.

Baayrara Ha npeAcTaBiHe Ha KOHCOAHAHPAHHTE (DHHAHCOBH OTYETH € O'BATAPCKH A€B.

ToYHOCTTA HA YHCAATA B KOHCOAHANPAHHA (DHHAHCOBIA OTHYET € XHAAAN OBAIAPCKI ACBA.

Uy/KAECTPAHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA [PYIIATA.

CAeAKUTE B YY/KACCTPAHHA BAAYTA C€ BITHCBAT ITBPBOHAYAAHO BbB (DYHKIIIOHAAHA BAAYTA, KATO
KbM CYMaTa Ha Yy#ACCTPAHHATA BAAYTa Ce IPHAAra IeHTparHns kypc Ha Bbarapeka Hapoana Danka
(BHB) 3a cboTBeTHATA BAAVTA, KbM AATATA HA CACAKATA.

KypcoBure pasamkn, BB3HHKBAINM TIPH  VPEKAAHE HA IAPUYHM  IIO3HMLIHMH  HAM  1IpH
[IPEH3UNCASBAHE HA IIAPHYHIITE [TO3MIIMN Ha IPYITATA 10 KYPCOBE, PASAIYHH OT TE3H, IPH KOHTO ca
OMAM  [IPEM3YHCACHH NPH  ITbPBOHAYAAHOTO [IPU3HABAHE 1IPE3 IIEPHOAA HAM B IIPEAXOAHH
(pHHAHCOBH OTYETH, CE IPI3HABAT KATO I1e4aAda HA 3ary0a 3a [EPHOAA, B KOHTO €a Bh3HHKHAAH, C
HAKoM usKArodeHnsA cpraacHo MCC 21 pa KypcoBHTE PasAHKM, BL3HHKBAIIM ITO AAACHA IMAPHYNA
MO3UIHs, KOATO O CBLIHOCTTA CH ITPEACTABASBA YACT OT HETHA HMHBECTHIIMA HA OTYHTALIA Ce
CTOITAHCKA CAHHHIIA B UVAKAECTPAHHA ACHTHOCT.

I'pynara 1paBu IpeolieHKa Ha ITO3MINH B UYKACCTPAHHA BAAYTA KbM KPasfd HA OTYETHUSA [TEPHOA
M TEKYILO [PE3 OTYETHHSA ITEPHOA.

[losunnure B yykaectpanHa BaayTa kbM 31 aexemspu 2020 roanna ca OLlEHEHH B HACTOSIILHS
KOHCOAMAMPAH (PHHAHCOB OTYET IO 3aKArouHTeAHHs Kypc Ha bHD.

CupapeasnBa CTOMHOCT

MCPO 13 ce npuaara, korato B Apyr MCOO ce H3HCKBA MAM TIO3BOAfIBA OICHABAHE 10
CIIpaBeAJ\IJBﬂ CTOITHOCT HAII OIOBECTABAHE HA OLICHABAHETO 10 Cl'IpaBC.L.UIBﬂ CTOITHOCT.

CrpaBeAAMBa CTOHHOCT € IIEHATA 32 [TPOAAKOA HA AKTHB MAHM 32 IIPEXBbPAAHE HA [1ACHB [1PH
OOHMYAITHA CAEAKA MERAY ITA3apHI VI2CTHHILH KbM AdTaTd Ha OLICHABAHEC.

Panmkara Ha OILICHABAHE ITO CHP&BEA.’\HB?{ croitaoct Ha MCDPO 13 ce HPI’L\HFH 3a r.l"prOHfl‘{ﬂ.AHO H
ITOCACABAIILO OIEHABAHC, aKO CHpaBe;_\A\.lIBﬂT?I. CTOHHOCT Ce HM3IHCKBA HAIN Ce paSpCIHﬂBﬂ oT ..\pyf[l
MC®O.
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AKTHUBH HMAM [TACHBH, KOHTO C€ OLICHABAT ITO CIIPABEAAHBA CTOMHOCT, MOMKE AAa Ca HAKOM OT
CAEAHHTE ABA BIAA:

OTAEAEH AKTHB HAM ITACHMB; MAM TI'PyIIA OT AKTHBH, TPYIIA OT ITACUBHM HAM TPyIIa OT AKTHBM H
IMACHBII,

I pyrata OIECHSBA CITPABCAAMBATA CTOHHOCT HA AAA€H AKTHB HAM ITACMB Bb3 OCHOBAa Ha
E€BEHTYAAHHMTE AOIMYCKAHHMA Ha ITA3aPHHTE YYACTHHIUI IIPH OMPEACAAHETO HA HEHATA HA AKTHB HAHN
ITACHB, KATO CE TIpHeMa, 9e e ACHCTBAT B CBOSI MAKCHMMAAHA HKOHOMMYECKA H3TOAA.

l—Ipu OIIECHABAHETO IO CIIPABEAAHBA CTOIHOCT IPYIIATa OTYHUTA XAPAKTEPHUCTHKIITE HA AKTHBA AN
[IACHBA, AKO YYACTHHILUTE Ha [1a3apa e TM B3EMAT ITOA BHUMANHC ITPH ONPCACAAHETO Ha LIcHATA HA
AKTHBA AN [TACHBA KbM AATATA HA OLEHABaHE. T'€31 XAPAKTEPHCTHKH BKAIOYBAT CACAHOTO!

~-CbCTOAHHETO M MECTOIOAOKEHHETO HA aKTHBA,

-OTPAHMYEHHATA, AKO HMA TAKHBA, OTHOCHO npo;xamGn'ra HAH H3ITOA3BAHETO HA TO3H AKTHB,

~APYIH.

Be3aeficTBreTO HA KOHKPETHA XAPAKTEPHCTHKA BbPXY OLEHKATA C€ PA3AHYABA B 3aBHCHMOCT OT
TOBA KaK Ta3M XapakTepHUCTHRR 1 ObAE B3€TA [TPEABHA OT TA3aPHHTE YHACTHHILH.

OIICHHBHHGTO IO CIIPaBEAANBA CTOHHOCT IIpeAltoAara, ¢ akTHUB HAHM I1ACHB c¢ pasMeH:dA B
oOHYaliHA CAEAKA MCHKAY 1Ta3apHH VHACTHIIILH 34 npo,\amﬁa Ha AKTHB HAIT [IPCXBbPAAHE HA [TACHB KbM
AATATA HA OLCHABAHC ITPH AKTVAAHHTE KbM TO3H MOMEHT ITa3apHH YCAOBHAL

On [CHABAHETO I1O CIIPABCAAMBA CTOITHOCT npearroaara, 4¢ CACAka 34a 1'Ip();\ﬁ'rh'6a Ha AKTHB A
IPEXBBPAAHC Ha [MACHB C¢ M3BLPIIBaAl

-Ha OCHOBHIA [1a34p 34 TO3I1 aKTHB ITAI ITACIHB, A

-IIpH AHMIICAaTa Ha OCHOBCH Imasap — na HAH-M3TOAHMSA rrasap 3a TO3H aKTHB MAHM ITACHB.

AKO 32 A4KTHB HAI ITACHB IIMA OCHOBEH masap, olcHKaTa Ha CIIpaBCAAIBATA CTOIHOCT € IieHaTa Ha
TO3H ITazap, AOPH aKO IIeHaTa Ha APYI 11a34p € TTOTEHIIMAAHO [TO-H3TOAHA KbM AaTaTa Ha OILICHABAHC.

CripaBeAAHBa CTOMHOCT IIPH ITbPBOHAYAAHOTO ITPHU3HABAHE

3a mpHAOOHT aKTHB MAM ITOET ITACHE B Pa3MEHHA CACAKA, LICHATA HA CACAKATA € IIAATEHATA 32
IPUAODHBAHETO HA AKTHBA HAHM ITOAYYEHATA 32 IMOEMAHETO Ha racmsa. CIIpaBeAAHMBATA CTOHHOCT Ha
AKTHB HAHM ITACHB € LIEHATA, [IOAYYEeHA MIPH ITPOAAAOATA HA AKTHBA HAH ITAATEHA IIPH IIPEXBbPAAHETO
HA nacuBa. B MHOTO CAyYam IleHATA Ha CACAKATA € PaBHA Ha CrIpaBeaAMBaTa cToifHocT. [Ipn
OIPEACASIHETO HA TOBA AAAH CITPABEAAHBATA CTOIHOCT ITPH ITbPBOHAYAAHOTO IIPHU3HABAHE € LIEHATR
Ha CA€AKaTa, IPylaTa oT4HTa (DAKTOPH, CITEIMDHYHN 32 CACAKATA, KAKTO H 324 AKTHBA MAM [TACHBA.
Axko B Apyr MC®O ce u3HCKBA HAH paspeliaBa Ha IPyNATa A2 OLCHH AKTHB HAH ITACIHB
ITBPBOHAYAAHO [10 CITPABEAAMBA CTOFHOCT M AKO IIEHATA HA CAEAKATA C€ PA3AMYaBA OT CIIPABEAAHBATA
CTOIMHOCT, IPyIIATA IPH3HABA [TPON3THYAIIATA ITedarta HAN 3ary0a B rie4ardata HAH 3aryoarta, OCBeH
axko B Tozn MCPO e e mocoueHo ApyTO.

MeToAl 32 OCTOITHOCTABAHE

B zaBrcuMOCT OT ODCTOATEACTBATA CC HM3ITOA3BAT CE MOAXOAAILH METOAH 34 OCTOMHOCTARAHE, 32
KOMTO M2 AOCTATHYHO HAAMYHH AAHHH 32 OLICHSBAHE HA CIIPABEAAHBATA CTOITHOCT. AaAeH METOA 3a
OCTOHOCTABAHE CE M3ITOA3BA, 32 A4 CE ITPEIICHH IICHATA Ha TPOAAKOA HA AKTHB MAH ITPEXBBPAAHE Ha
IIACHB B PAMKHTE HA OOHMYAITHA CAEAKA MEKAY [A3aPHM YYACTHUIIM IIPH AKTYAAHH KbM AATaTA HA
OlLleHABAHE ITA3APHHM VCAOBHA. MeToAHMTE 32 OCTOHHOCTABAHE, H3IIOA3BAHM 34 OLCHABAHC Ha
CIIPABEAAHBATA CTOITHOCT, C€ IMIPHAATAT ITOCAEAOBATEAHO.

XHITOTE3M ITPH METOAMTE 32 OCTOHHOCTABAHE

[lpy mpHAaraHHTe METOAM 32 OCTOMHOCTSABAHE 32 OLEHABAHE HA CIPABEAANBATA CTOIHOCT ce
M3ITOA3BAT MAKCHMAAHO ChOTBETHM HADAFOAAEMH XHITOTE3H H CE CBEKAA AO MUHHMYM M3IIOAZBAHETO
HAa HEHADAIOAAEMIT XITITOTE3H.

Anzunr
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I'pynara, B Ka4eCTBOTO CH HA AHBHHIOIIOAVHATEA, OTHHTAT BCHYKH AHSHHIOBH CAEAKH 110 EAITHEH MOAEA,
cbraacao MCPO 16.

Ha nawasnara aata HAa AM3HHIA (HO-DAHHATA OT ABETE AATH - AATATA HA AH3HHTOBHA AOTOBOP MAH AATATA HA
AHTAKHPAHETO HA CTPAHIITE C OCHOBHITE YCAOBIA HA AM3IHIOBHA AOTOBOP) IPYIATA HPABH aHAAW3 I ONEHKa
AZAH AQACH AOTOBOP IIPCACTABAABA HAH ChABPKA €ACMEHTH HA AHZHNHT. AGA€H AOTOBOD IPEACTABAABA HAI
CBABPHKA AH3HHT, AKO ITO CHAATA HA HETO CE IPEXBBPAAT CPELIY BBh3HATPAKACHHE 1IPABOTO HA KOHTPOA HAA
H3IOAZBAHETO HA AGACH AKTHB 33 OLIPEACACH [IEPHOA OT BpenMe. 3a Ad OIIPEAEAH AAAH [0 CHAATA HA AOTOBOD €€
[PEXBLPAL KOHTPOA HAA H3IOASBAHETO HA OIIPEACACH AKTHBE IPYIIATA IPELEHABA AAAH 1IPe3 [IeAH IePHOA Ha
HOA3BAHE HMA CACAHITE [IPABa;

* IPABOTO AA IIOAYYABA I1O CBIIECTBO BCHYKH HKOHOMHYECCKH ITOA3H OT H3ITOAZBAHETO HA OTIPEACACHHS AKTHE;
* IPABOTO A2 OIPEAEAT H PHKOBOAH H3ITOASBAHETO H CKCITAOATALIMATA HA MACHTH(HIINPAHHA OGA3HCEH AKTHE.
Cpok Ha AUSHHIOBHA AOTOBOD

[TepHoABT HA AMBHHTOBIIS AOTOBOP € HEOTMEHIMIIT IIEPIIOA HA AH3HHIA, 34€AHO C:

* [EPHOAMTE, IO OTHOLICHHE, HA KOHTO CHINECTBYBA OIIIA 33 YABAKABAHC HA ANZHHIOBHA AOIOBOD, aKO €
AOCTATHYIHO CHUIYPHO, I€ TPYITATA IT1¢ YIPAAHHI TAZH OIMIHA;

* [IEPHOAITE, 110 OTHOINEHHE, HA KOHMTO ChIIECTBYBA OILIA 33 IPERPATABAHE HA AH3IHIOBIL AOTOBOD, AKO €
AOCTATBYHO CHIVPHO, Y€ IPYIIATA HAMA AA YUPAKHIT TA3H OLILIA.

ITpu orpesessHETO HA CPOKA HA AHSHHIOBUTE AOTOBOPH, PBKOBOACTBOTO HA IPYTIATA B3EMA ITPEABHA BCHYKH
daxTn H 0OCTOATEACTBA, KOHTO Ch3AABAT HMEOHOMITYECKH CTHMVAN 32 VIPAKHABAHE HA OIIIHA 32 YABAKABAHE
IIAM 32 HE VIPAKHABAHE HA OILINA 32 Ipekpatapane. OIIHMITE 32 yABAKABAHE (LA IEPHOAHTE, CACA OIILHATA
33 [IPEKPATABAHE) CE BKAIOYBAT B CPOKA HA ANSIHIA CAMO, AKO ¢ AOCTATBYHO CHIYPHO AQ OBAAT YABAKEHH (HAH
Aa He Obaar npekparten). OIEHKATA HA OILIIHTE CE MPEPA3IAEKAAT, AKO HACTHII CHIIECTBEHO CHOMTHE HAH
CBIIECTBEHA MPOMAHA B OOCTOATEACTBATA, KOHTO AA CA ITOA AMCKDELNATA HA IPYNATA H ChUIEBPEMEHHO A
OKAXAT BAHAHIE BBPXY OleHKaTa. |Ibprosadasno npusHasane u onedssaHe Ha aatata nma craptupane Ha
AMBHHTOBHTE AOTOBOPH (AATATA, HA KOATO OA30BHAT AKTHB € HA PASTTOAOZKEHIIE 32 [TOASBAHE OT CTpPaHA Ha
APYKECTBOTO-AH3HHIOIIOAYVIATEA) B OTYETAa 32 (PHHAHCOBOTO CBCTOAHHE Ce TPH3HABAT AKTHB ,,IIPABO HAa
noassane” U 3aabAKeHne 1o ansiar. [lemara Ha npuAoOHBaHEe HA AKTHBHTE | ITPABO HA ITOA3BAHE  BRAIOYBA:

* pasmepa Ha ITbPBOHAYAAHATA OLCHKA HA 3aAbAKEHHATA MO AN3HHT;

* AH3HHIOBH DAALUAHIA, H3BLPIIEHH KBM HAH IIPEAN HAYAAHATA AATA, HAMAACHIT C HOAYIEHHTE CTHMYAI 110
AOTOBOPHTE 32 AII3IHT;

* BPBOHAMAAHNTE IIPEKH PA3XOAI, H3BFBPIICHI OT IPVIIATA, B KAMECTBOTO MYy HA AH3HHTOIOAYYATEA;

* Pa3XOAIl 32 BB3CTAHOBABAHE, KOHTO IPYIATA III€ HANPABH 32 AMOHTAR I IIPEMECTBAHE Ha 0a30BHs AKTHE,
Fh3CTAHOBABAHE HA ODEKTA, HA KOITO AKTHEBT € PASIOAOKEH, AW Bbh3CTAHOBABAHE HA OA30BI AKTHB B
CBCTOSHHUETO, H3HCKBAHO CBIAACHO AOTOBOPA;

I'pymara aMOPTH3HPa AKTHBA ,,IIPABO HA MOA3BAHE 33 IO-KPATKHAT IEPHOA OT TTOAE3HHA KHBOT M CPOKA Ha
AH3HHTOBHA AOTOBOP. AKO COOCTBEHOCTTA RBPXY AKTHBA C€ TMIPEXBbPAL MO CILAATA HA AH3HHIOBHA AOTOBOP AO
Kpasg HA CPOKA HA AOTOBOPA, TO TO AMOPTH3HPA 32 HOAE3HHA My KHBOT. AKTHBHTE ,,IPaBO HAa ITOA3BAHE €2
IPEACTABAT B OTACAHA CTATHA B OTYETA 33 (DHHAHCOBOTO CHCTOAHIE, 2 TAXHATA AMOPTH3ALHA — KbM Pasxoan 3a
AMOPTH3ALNA B OTYETA 3d BCCOOXBATHHA AOXOA. 3AABAKEHHATA 10 AH3HHT BKAIOYBAT HETHATA HACTOALLA
CTOIHOCT HA CAEAHHTE AHN3HHTOBH IAAIIAHIIA:

* (PHUKCHPAHN NAAMAHNA (BKAIOUHTEAHO (DUKCHPAHI 110 CBUIECTBO AHSHHIOBH IIAAILAHIN), HAMAACHI C
MTOAACKALLLIITE HA [IAAIIAHE AMSHHTOBH CTHMYA,

* IPOMEHAHBH AN3HHTOBH ITAAINAHKA, 3aBHCEIIH OT HHACKCH HAH TTPOTIEHTH;

* LICHATA 33 YIPWKHABAHE HA OIIHATA 32 MOKYITKA, AKO € AOCTATHYHO CHIYPHO, Y€ IPYIATA-AHSHHTOIOAYIATEA
111e TOA3BA TA3H OITILHA;

* [IAAIAHIA HA CAHKIHH 32 IPEKPATABAHE HA ANSHHIOBHTE AOTOBOPIL aKO B CPOKA HA AH3HHTOBHA AOTOBOD €
OTpa3eHO VIPAKHABAHETO HA OIMA 33 NPEKPATABAHETO HA AOTOBOPa OT CTpPAaHA HA  IPYIaTa-
AH3HHTOIIOAYYATEA;

* TapAHIINI 32 OCTATBYHA CTOITHOCT.

AHZHHTOBN TIAAINAHNA Ce ANCKOHTHPAT C AHXBEHH# IIPOLLEHT, 3AAOKEH B AOTOBODA, AKO TOH MOKe Ad ObAe
HEIIOCPEACTBEHO OIIPEACAEH HAH C AHQEPEHIIHAAHHA AHXBEH ITPOIEHT HA IPYIATA, KOHTO TO OH IAAIIAAO, B
cavyail de 3aede (PHHAHCOBH CPCACTBA 31 CXOACH IEPHOA OT BPEMe, IPH CXOAHO OOE3IICHUEHIIE, I B CXOANA
HKOHOMIMYECKA Cpead. AISHHIOBUTE IIAAINAHUA (BHOCKH) CBABDAKAT B  ONPEAEACHO CHOTHOIIEHNE
punancoBuA PasxoA (AHXBA) H IPHITAAAIIATA CE YACT OT AH3HMHTOBOTO 3aabAskeHHe (TaasHna). Punancosure
PA3XOAH CE HAYHCAABAT B OTHETA 31 BCCOOXBATHUA AOXOA (B redaabara HAH 3arydaTa 3a TOAMHATA) HA IPyNaTa
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HIpes IEepHOAd HA AN3HHIA HAa IIEPHOAIIMHA 633?1, TaKa 4¢ Aa C€ I[IOCTHTHE I[IOCTOAHCH ANXBEH IIPOLEHT 32
OCTaBAINATA HCH3IIAATCHA YaCT OT TAABHHIATA I1O0 AH3HHTOBOTO 3aABAKCHHC, KATO CC IHPEACTABIT KATO
,,Ct)HHﬂHCOBH P?BXOAH”. HOC.\Q_\B&H_XO OILICHABAHE IpyHaTra € HSC_)I)‘AAO Ad TIpHUAATa MOACAA HAa IICHATA H4
I'IPHAOEHBQHC 32 BCHYKH CBOI AKTHBH ,,IIDABO HA rmoAssame”. AKTHBIHTE 5, 1IPABO Ha noassane’” ce IIPCACTABAT B
OTYETA 34 (bHHaHCOBOTO ChCTOAHHE ITO I1€HA HA I'IpIL\OE\HBRHC, HAMAACHA C HATPYIIAHATA aMOPTH3aLlIA, SﬁI':\*F)I-I
oT 06631.{6}[!‘{?{ H KOPCKIINHTC, BCACACTBHC HaA HPCOI_IGHKIE H KOPEKLIHH Ha 3AABAKEHHETO 11O AHM3HHT. rp}"IIRTﬂ
OIIEHABA ITOCACABAILIO 3AABAKCHHICTO IO AHN3HMHI KATO!

. VBCAHYABA OAAAHCOBATA CTOﬁHOCT, 32 Ad OTPA3H AHXBATA 110 3ANBAKREHHATA 11O AH3IHL,

* HAMAAABA OAAALCOBATA CTOﬁHOCT, 3a A4 OTpasn IiSB”prIJeHHTe AH3HHTOBH ITAAIITAHHA]

. IpeOICHABA OAAAHCOBATA CTOMHOCT HA 3aABAKCHHATA 11O AH3HHI, 32 A3 OTpa3M TIIPCOIMCHKHTC HAHM
H3IMCHECHHATA HA AH3HHTOBHA AOTOBOD,

L TApAHIMIITE 34 OCTATHhYHA CTOHHOCT Ce HPEPA3TACKAAT I KOPHUTHPAT, ako € HEOOXOAHMO KbM Kpaf Ha BCCKH
OTYETECH TIEPHOA. OTynTage Ha M3MEHEHIIH HA AH3ITHTOBIIA AOTOBOD

I\H3IIIII‘OHOAY‘I3’T&\HT OTYHTA H3IMEHCHHETO HA AH3HHTOBHA AOTOBOP KATO OTACACH ANBIHL, AKO!

* H3MEHEHHETO yBeAITHaBa 0OXBATA HA AUZHHTOBHA AOTIOBOP, KaTO ,1062155{ HOBO ,,[TPABO Ha ITOA3BAHE HA CAHH
HAH [TOBEYEC AOI'BAHHTCAHH 0a30BH ARKTHBI; H

bt BB3HAIPAKACHHCTO 110 AHBHHIOBHA AOTOBOP CE YyBEAHYABA CBHC CVMA, CBIIBMCPIIMA ChC CAMOCTOATCAHATA LICHA
32 VBEAHYEHHNETO B obxBaTta M CBCHTVAAHH KOPEKIMH Ha TAa3W II€HA 34 OTPA3ABAHC Ha OOCTOATEACTBA 110
KOHKPETHHA AOTOBOP.

B Tosn CA:\J"'IHIUI M3MCHEHHATA CE OTYHTA KATO OTAEACH AH3HHT, 324 KOITTO B OTYeTA 34 (t)IIHaHCOBO‘I'O CbCTOAHHC,
KBbM AATATA HAa BAH3AHC B CHAA HA I3MCHCHICTO CC ITPH3HABAT aKTHB »1IPaBO HA noassane” u 3AABAKEHHE ITO
AH3HHAT. AKO H3MEHEHHETO B AM3IHIOBHA AOTOBOD HE ¢ OTHUETCHO RATO OTACACH AIN3HHI KbM AATaTa HA BAH34a B
CHAQ HA M3MEHEHHETO, IpyIaTa:

. pasnIpeAcAd Bh3HATPAKACHHCTO B IIPOMCHCHHA AOLOBOD,

* ompeaeAd Cpoka Ha H3MEHCHIT AIIBITHTOB AOTOBOP; I

. IIpEONCHABA 3AABAKCHHETO IO AM3HHI, KAaTO AHCHKOHTHPA KOPHTHPAHHTE AH3HHIOBH IrAamamuga ¢
KOPHTHPAHWUA AMCKOHTOB IIDOIICHT, KOITTO € AMXBEHHAT TIPOI_ICHT, 3AA0KCH B AOIOBOPA 32 OCTATbHKA HAa CPOKA
MY HAH AI’ICiDCPEHH[{paHHH AIIXBCH ITPOLCHT KbM AATATA HA BAHM3AaHE B CHAQ HA H3MEHECHHETO.

KPHTKOCPO‘!HH AH3HHIOBH AOTOBOPH I AH3HHTOBH AOTOBODPH, Ga30OBHAT AKTHB, 110 KOHTO € C HHCK4 CTOHHOCT
II TIPOMCHAIIBH AH3HHIOBH IIAAIIIAHNA, CBbP3aHI C H3II'bAHEHHC Il;\ﬂHlaHIlﬂTa BBB BPB3Ka C KPATKOCPOHHH
AH3HMHTOBH AOTOBOPH H AH3HHIOBHM AOIOBOPH, II0 KOHMTO 0a30BHAT AKTHB € C HIHCKA C'l'Oﬁ}{C)C']', KAKTO H
HPOMEH.-\IIBIITG AH3HHIOBH IIAAILAHHA, KOHTO HE CA4 BKAKOYEHH B OII€HKATA HA 3AABAKCHHCTO IIO AH3IIHI CC
IIPH3HABAT AMPCKTHO KaTO TCKVILLT Pa3xXoAIl B OTHCTA 34 BCEOOXBATHIA AOXOA (B meyaAdaATa MAI 321'[‘}’621'1'21 3a
FOAI/IHﬂTa) Ha 0434 AMHEEH METOA 32 TIepHOoAd HA AH3ITHTA.

B Ka4ecTBOTO CH HA AMSHHTOAATEA TPYMATa KAaCH(HIIHPA BCEKH AMZHHIOB AOTOBOP KaTO (DHHAHCOB HAH
oneparnseH, MUHAHCOBHAT ANIHIHI, LPH KOITO ce TpaHcpepupa H3BBLH TPYNATA CBHINECTBEHATA YACT OT
BCHYKH PHCKOBE I CTOIIAHCKH II3TOAH, IIPON3THYAILI OT COOCTBCHOCTTA BBPXY AKTHBA TOA (DHHAHCOB AH3HHT,
Ce M3MIHMCBA OT ChCTABA HA AKTHUBUTE HA AMBHHIOAATEAA IIPH IPEXEBPAAHE KBM AHSHHTOIOAYYATEAS HA AKTHEA
I Ce HPEACTaBA B OT4YeTa 32 (PIHAHCOBOTO CHCTOSHIIE KATO B3EMAHE CbC CTOHHOCT, PABHA HA HETHATA
HHBECTHIINA OT AH3MHTA.

HeTHaTa MHBECTHIIHA B AH3HHTOBHA AOTOBOD IMPEACTABAMBA PASAHKATA MCHKAY COOPA OT MHHHMAAHHTE
AHSHHTOBH IIAAIIAHHA II0 AOTOBOpa 32 (PHHAHCOB AM3HHT H HETAPAHTHPAHATA OCTATHYHA CTOMHOCT,
HAYHCAEHA 31 ANSHHTOAATEAS, I HE32pabOTeHHAT (DIIHAHCOB AOXOA. PasamkaTa MeKAY GaraHCOBATA CTOHOCT
HA OTAZACHHA II0A (DHHAHCOB ANSHHI aKTHB I He3aDaBHATA (CIPABEAANBATA MY IPOAQKHA) CTOIHOCT ce
IPH3HABA B OTYETA 32 BCEOOXBATHHA AOXOA (B ITeuardaTa HAH 3arydara 3a TOAMHATA) B HAYAAOTO Ha
AH3HHIOBHA AOTOBOP (IPH IIPEAABAHETO HA AKTHBA) KATO AOXOA OT MpoAaxDa Ha axtusn. [lpmsmasanero na
3apaboTeHnsa (PUHAHCOB IIPIXOA KATO TEKYII AHNXBEH HPINOA CE€ OCHOBABA HA IPHAAIAHETO HA METOAA HA
e(pEeKTHBHATA ATIXBA.

[Tpr OnepaTHBHMAT AM3HHT TPYIATA KATO HACMOAATEN ITPOABAAKABA AA PHTEKARBA CHITIECTREHA YaCT OT BCHYKH
PHCKOBE M CTONAHCKH H3TOAH OT COGCTBEHOCTTA BBPXY AaacHMSA akTHB. [lopasn TOBa TO3M aKTHE IPOABAKABA
Al € BKAIOYEH B CBCTABA HA HETOBHTE MMOTH, MAIIITHH H ODOPYABAHE KATO AMOPTIAIIIATA MY 34 ITEPHOAL Ce
BKAFOYBA B TEKVLLIITE PASXOAIl HA AIBIHTOAATEAS. [IPHXOABT OT HAEMIT OT OMEPATIBEH ANIIHT Ce MPH3HABA HA
©a3aTa HA AMHENHIA METOA B IIPOABAKCHIIC HA CPOKA HA CHOTBCTHIA AM3MHT. ITbpBOHAYAAHO HampaBeHTE
IPEKH Pa3sXOAH BbB BPb3KA C AOIOBAPAHETO H YPEAKAAHETO HA OMEPATHBHHA AM3HHT, Ce AODABAT KBAL
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DAAAHCOBATA CTOITHOCT Ha OTAZACHIITC AKTHBII 11 CC IIPH3HABAT HA 0a3aTa HA AHHEIHUA METOA B HPOADBAKRCHHE
HA CPOKA HA AH3HHIA.

CB"bpSaHH AHITA U1 CACAKH MEMKAY TAX

I'pymata crraspa pasnopeatnrte na MCC 24 npu onpeaeAsiHe 1 OINOBECTABAHE HA CBBHP3AHHTE
Ana. CAeAKa MEKAY CBbP3aHHM AMIA € IIPEXBBPAAHE HA PECYPCH, VCAYTH HAM 3AABAKEHHSA MEKAY
CBBP3AHH AMIA Oe3 3HAYCHIIE HA TOBA, AAAI C€ ITPHAATA HAKAKBA IIEHA.

Oruer 3a HaquHPlTC IMOTOIH

rpyrla'ra e ['IPIIGAH. TTOAHTHRA 34 OTYHHTAHC I TIpE,_\CT&BFLHC Ha E'IEIPH"IHHTC ITOTOIIH ITO HPCKI'UI
METOA B OTUETA 34 l'IFLPH'-IHI/ITe ITOTOILIH.
HRPI'I‘{HIITE ITOTOIIH CC K.’\EI.CI’TCPULLITpaT KaToO UaP!IHHH ITOTOILH OT!
® OmnepariBHa ACITHOCT
® [IHBECTHLIHOHHA AEITHOCT

® (PuHaHCOBA ACHHOCT

Ortuer 32 IMPpOMEHHUTE B coBCTBEHUS KAIUTAA

I'pymaTa mpeAcTaBs OTYET 32 IIPOMEHMTE B COOCTBEHUA KAITUTAA, [TOKA3BAIIL:

° 00IIa cyMa Ha BCEOOXBATHUA AOXOA 32 ITEPHOAA, KATO MOKA3BA MOOTAEAHO
OOIIIITE CYMI, OTHACAINN Ce A0 COOCTBEHHIINTE HA KOMIIAHHATA-MAilKA H A0
HEKOHTPOAHPAITIHTE YYACTHS;

° 32 BCCKM KOMITOHEHT Ha COOCTBEHMA KAITMTaA, e€(PeKTHTEe OT IIPHAATAHE CbC
3aAHA AATA HAH [IPEH3YHCACHIIE ChC 3AAHA AATA, IPH3HATH B choTBeTcTBHE ¢ MCC 8; KakTo
u

° 32 BCEKM KOMITOHEHT HAa COOCTBEHMA KAIHTAA, M3PABHABAHE Ha DaAaHCOBATA
CTOHHOCT B HAYAAOTO U B Kpaf Ha IIEPHOAA, KATO C€ OMNOBECTABAT OTAEAHO IIPOMEHHTE B
pe3yATaT or:

- rreyanta HAI 3aryoa;

- APVT BCEOOXBATEH AOXOA; KAKTO U

- CAGAKH CbC COOCTBEHHIIHTE B KAYECTBOTO HM HAa COOCTBEHHIIM, KATO IIOKa3Ba
OTAGAHO BHOCKHTE OT H PAa3IIPEACACHHATA KbM COOCTBECHHIIMTE M ITPOMEHHTE B
IIPHTEKABAHUTE VYACTHA B ABIIEPHHTE IIPEANPHATHA, KOHTO He BOAAT AO 3aryda Ha
KOHTPOA.

KOHCOAHAI’I paHH gi!HHaHCOBH OTYCTH

I'pymaTa M3roTBA KOHCOAMAHPAHHUTE CH (DHHAHCOBH OTYETH ChrAACHO H3HuckBaHHATa Ha MCC 27.

Koncoananpan puaancoB oT4ueT e pHHAHCOB OTYET HA IPYIIA, IIPEACTABEH KATO TAKDLB HA €AHO
OTUETHO AMIIE.

I'pyna e KoMIIaHIATA MAITKA H BCHYKI HEITHI ABIIEPHH [IPEAITPHATHSL

HekoHTpOAMpAIIIO YYACTHE € KAIMTAABT B AGACHO ITPEAITPUATHE, KOHTO HE MOMKE ITPAKO HAM
KOCBEHO Ad C€ OTHECE KbM KOMITAaHHATA-MaiTKa.

Konmmannsa-maiika € IPEAIpHATHE, KOETO UMA CAHO MAH ITOBEYE ABIIEPHH [IPEAITPHUATHA.

Korato kommanmaTa-mMaiika HAH HEIHOTO ABIIEPHO IPEATIPHATHE € HHBECTHTOD B ACOLIMHPAHO
HPEAIIPUATHE MAM KOHTPOAHPAIIL CAPYAHHK B ChbBMECTHO KOHTPOAMPAHO TIpeAnnpuaTHe. B rakusa
CAyYaH, KOHCOAHAHPAHHTE (DHHAHCOBH OTYeTH, H3TOTBAHII I IIPEACTABAHH B CBHOTBETCTBHE C
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HACTOSIIIMA CTAHAAPT, Ce H3IOTBAT Taka, 4Ye AR OTTOBOPAT M Ha wusuckanuara uHa MCC 28
HMupectnnun B acorpupany npearrpuatisa 1 MCC 31 Asaose B CbBMECTHH [IPEAITPHATHA,

ABIIEPHO MPEAIPHUATHE € MPEAITPHATHE, BKAIOUYHTEAHO TPEANIPHATHE - HEIOPHAMYECKO AMIIE,
KATO HAIIPHMEP ChAPY/KHE, KOETO C€ KOHTPOAHPA OT APYIO HPEANPHATHE (HAPHYAHO KOMIIAHHSA
MaifKa).

DuHaHCOBHTE OTYETH HA KOMITAHHATA-MAITKA I HEITHHTE ABIIEPHH ITPEAIPHATHA, H3[IOA3BAHH 32
M3TOTBAHETO HA KOHCOAMAMPAHHTE (PMHAHCOBH OTHYETH, CE M3TOTBAT KbM €AHA H ChINla OTYETHA AATA.

KoncoAananpanure (pHUHAHCOBH OTYETH C€ H3TOTBAT IPH IPHAAIAHE HA €AHAKBA CYETOBOAHA
[TOAUTHKA 32 CXOAHH CACAKH M APYTH CBOMTHSA ITPH CXOAHH OOCTOATEACTBA.

AKO AareH YAeH HA IPYIIATA HM3IIOA3BA CUETOBOAHA ITOAMTHKA, PASAHYHA OT Bb3IpHETATA B
KOHCOAHAHPaHHTe (PMHAHCOBH OTYCTH 31 CXOAHM CAGAKH M CHOMTHSA IIPH CXOAHH OOCTOATEACTBA,
[IPH M3TOTBAHETO HA KOHCOAHAMPAHNTE (PITHAHCOBH OTYETH CE IPABAT ITOAXOAAIIN KOPEKIUIH BbB
dHHAHCOBH OTYETH HA TO3W YAEH.

[TpuxoanTe I PasXOAHTEC HA ABIIEPHOTO MPEAIIPHATHE CE€ BKAIOYBAT B KOHCOAHNAHPAHHTE
(PMHAHCOBM OTYETH OT AaTaTa Ha npuaoOmBame. |IpuxoamTe M pasxoauTe Ha  ABLIEPHOTO
MpeANpHsATIIC Ce 633npaT HA CTOIIHOCTHTE Ha aKTHBHTE M ITACHBHTE, IPHM3HATH B KOHCOANANPAHHTE
hHHAHCOBM OTUETH HA KOMITAHHATA-MANKA KbM AATATA HA IIPHAOOHMBAHE.

HekoHTpoAnpanuire y4acTHa C€ I[PEACTABAT B KOHCOAHAHPAHHTE OTUETH 33 (PHHAHCOBOTO
CBCTOAHHE B COOCTBEHMA KAITMTAA, OTAEAHO OT COOCTBEHMs KAIIMTAA H2 COOCTBEHHIIMTE Ha
KOMITAHHATA-MAITKA.

[TewarBara MAM 3arybaTa 1 BCCKM KOMITOHEHT Ha APVE BCEOOXBATEH AOXOA CE€ OTHACAT KbM
COOCTBEHHIINTE HA KOMMIAHHATA-MAHKA M KbM HEKOHTpoAuparusre ydactua. OOIIHAT BCeOOXBATEH
AOXOA Ceé OTHACA KbM COOCTBCHHIIMTC HA KOMIIAHHATA-MAHKA M KbM HEKOHTPOAMPAIINTE Y4aCTHA,
AOPH 2KO TOBA BOAH AO AeHIIITHO CAAAO HA HEKOHTPOAHPALLHTE YYaCTHA.

[TpoMenn B y9acTHeTo Ha KOMITAHMATA-MAHKa B ABIIEPHO IPEANPHATHE, KOMTO HE BOAAT AO
3aryba Ha KOHTPOA, €€ OTYHMTAT KATO OIEPALMHI ChC COOCTBEHMSA KanMTas (T. €. OHePAlHH CbC
COOCTBEHHUIIMTE B KAMECTBOTO MM HA COOCTBEHHIIN).

AKO KOMIAHHA-MAilKa H3IYOH KOHTPOA HAA ABLIEPHO ITPEAIPHATHE, TA OTYHTA BCHYKH CyMI,
IPU3HATH B APYT BCEOOXBATEH AOXOA IO OTHOIIEHME HA TOBA ABIIEPHO MPEANPHATHE HA CBINATA
0asa, KAKIO AKO AHPEKTHO Ce € OHAa OCBODOAHAZ OT ChOTBETHHTE AKTHBH HAN  ITACHBIL
CaeaoBaTeaHo, Tewanba MAM 3ary0a, NPU3HATH INIPEAM B APYT BCEOOXBATEH AOXOA, ObAAT
NpeKAACH(MHIHPAHE KbM I1€9aA02 HAH 3ary0a OT OCBOOOMAABAHETO OT CBLP3AHHMTE aKTHBH HAH
MACHBHM, KOMITAHHATA-MAHKa MPeKAacH(HIMpPa ITedardaTa HAH 3ary0aTa OT COOCTBEH KAITUTAA KbM
rreyanda HAH 3ary0a (KaTO KOPEKIUISA OT NPeKAACH(DIKAIIIA), KOTAaTO H3TYOH KOHTPOA HaA ABIIEPHOTO
[IPEATPHATHE,

[Tpr 3aryba Ha KOHTPOA HAA ABIIEPHO IMPEAIPHATHE BCAKAKBHM HHBECTHIINH, 3aABPKAHI B
OHBLIETO ABIUCPHO IPEATIPUATHE, M BCAKAKBH CYMH, ABAMKHMHM OT HAM HAa OHBIUETO ABIIEPHO
LPEAIPHATIE, ce oTIHTaT B choTBercTBiE ¢ Apyri MCPO or AaTaTa, HA KOATO € H3TYOEH KOHTPOA.

CripaBeAAMBATA CTOIHOCT HA BCAKA MHBECTHIMA, 3aAbPAKAHA B OMBIIETO ABIIEPHO MPEATIPHATHE
KbM AATATA HA 3ary0a HAa KOHTPOA CE€ CUMTA 324 CIIPABEAANBA CTOMHOCT HPH ITbPBOHAYAAHO
npu3HaBaHe Ha pUHAHCOB akTHB B cboTBeTcTBHE ¢ MCC 9 MAM 32 ce0eCTOHHOCT IPH ITBPBOHAYAAHO
[PH3HABAHE HA HHBCCTIIA B ACOIMHPAHO HAH ChbBMECTHO KOHTPOAHPAHO MTPEANPHATHE.

3a Aa MOTaT KOHCOAMAMPAHUTE (DHHAHCOBH OTYETH AA IIPEACTABAT puHAHCOBA MH(MOPMAIHS 32
TPyIraTa Taka, CAKALI TA € 32 EAHO CTOIIAHCKO HMPEANPHUATHE, C€ MPEATIPHEMAT CACAHHTE [IPOLIEAYPH:

¢ OfeanussaT ce (PHHAHCOBUTE OTYETH HA KOMIAHHMATA-Mafika 1 HETHHTE AbHIEPHH
npeAnpuATHs "pea 1o pea’, KaTO ce ChOMPAT CXOAHHM IMO3MIMM HA aKTHBH, NACHBH, COOCTBEH
KAITHTAA, IIDHXOAH I PA3XOAM.

® Eanmvpapnpa ce 0aAaHCOBATA CyMa HA HHBECTHIIMATA HA KOMIIAHUATA-MAIKA BBHB BCHYKIH
ABILEPHH TIPEATIPUATUA M A€AA HA KOMITAHHATA-MAIKA B COOCTBEHMA KAITMTAA HA BCHYKHM ABIIEPHH
LIPEAIIPHATHA;
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® HeKOHTPOAHPAIINTE YYACTHA B HETHHTE AKTHBHI HA KOHCOAMAMPAHHTE ABIIEPHH APY/KECTBA
ce MACHTH(HIMPAT OTACAHO OT COOCTBEHMA KAIIMTAA HA AKIIMOHEPHUTE HA KOMITAHMATA-Maifka B TAX.
Hekonrpoanparnuire yyactis B HETHHTE aKTHBH BKAIOYBAT:

- CyMaTa HA Te3H HEKOHTPOAHPAIILM YIACTHS KbM AATATA HA ITbPBOHAYAAHATA KOMOHHAITHS,

i

- A€Ad HAa HEKOHTPOAHMPAIIIOTO VYACTHE B NMPOMCHHUTE B COOCTBEHHA KAIIMTAA OT AaTATA Ha
KOMOHHAIIATA.

¢ lljeHTudpHIMPAT Ce HEKOHTPOAMPAIIMTE yuYacTHa B Iieyasdata HAM  3ary0ata  Ha
KOHCOAMAHPAHUTE ABIIEPHH IIPEATTPHATHA 32 OTYECTHUS ITEPHOA.

® BerpeiuHOrpyloBUTE CAAAA, CAEGAKH, NPHXOAM M Pa3sXOAM H3LHAO CC  CAMMHHHPAT.
Ileyasbure 11 3aryOuTe, BR3HHKBALL [TO BBTPEILIHOTPYITOBH CACAKH, KOHTO Ca IIPHU3HATH B AKTHBHTE,
KATO HAIIPUMEDP MATEPHAAHH 3AITIACH M ADATOTPAMHHI AKTHBH, CC CAMMHUHHPAT M3LIAAO.

® BbTPElIHO-TPYIIOBHTE 3aIVOHM MOIAT AA ITOKA3BAT OOE3IIEHKA, 334 KOATO B KOHCOAMAMPAHHTE
pHHAHCOBI OTYETH CE HAAATA IPH3HABAHE.

e MCC 12 AaHBIH BBPXY AOXOAA € IMPHAOAKIM 11O OTHOIICHHE HA BPEMEHHH PA3AHKH, KOHTO
BB3HUKBAT B PE3YATAT HA €AHMMHHHDAHETO HA Ne¥arbMTe M 3aryOHTEe, Bh3HHKBALLIY OT BBTPELIHO-
IPYIIOBH CAEAKH.

e
un
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AOITBPAHUTEAHA HMH®OPMAIIMA KbM CTATHUTE HA TOAHUIIHHUA
OHMTHAHCOBHA OTUET
IT'OAMILIEH OTUET 3A ®PMTHAHCOBOTO ChCTOAHHE
1. HMoTH, MAIIMHH H CHOPBIKEHUS
B XHA.AB.
OTyerHa CTOHHOCT Amoprusanus Baaaucosa
[oxkasarean B nauasoro | mocrpiman | nsacsan [ B wpas | B wasasoro | Hauneaena | Ornncana | B wpast B kpas
1. AHMA 2 668 109 2777 2507 158 2 665 112
I AMA
- 3eal 179 771 2567 2567
- CIpaan 22 538 12676 35214 10793 1128 11 921 23293
- MAnHHG 11 oDopyABaie 109 998 7692 125 [ 117 565 86 970 6953 125 | 93798 23 767
- TPAH CHOPTHI CPEACTBA 1446 174 130 1490 1199 96 130 1165 325
- IIHBEHTAP 1343 130 13 1460 1195 47 13 1229 231
- AMA B npouec Ha narpaskaane 1 883 19 965 21 667 181 0 181
- Apyrn 307 220 527 162 77 239 288
Obo 3a rpyma I: 139 311 41628 21935| 159 004 100 319 8301 268 | 108 352 50 652
(I+1I) 141 979 41737 21935] 161781 102 826 8 459 268 | 111017 50 764

CTOMHOCTTA HA IPECLIEHBYHHA PE3EPB, CEbP3AHN € Te3H akTuBH ¢ B pasmep Ha 11 050 xma.AB.

Ilpes 2003 roamHa BLB Bpb3ka ¢ npemuHaBaHe KbM npusarame Ha MCPO B apymkectsoro-maiika e
H3BBPIIEHA EAHOKPATHA [IPEOLIEHKA Ha COOCTBEHH HEABMKHMH HMMOTH — 3€MH H crpaan. Kom 31.12.2020 r.

2. "bATO AVMHH HEMATEPHAAHHU AKTHBH
B XHA.AB.
Oruerna croitnoct AmopTn3aums Basancosa
B navaroro | nocrpinan | paacsan | B spas | B wavasoro | Hauncaena | Ovinicana B wpasn_ B wpas
AHMA 2 668 109 2777 2507 158 2 665 112
3. HuBecTHIIMM B ABIIEPHH U ACOIHUPAHU IPEANPHUATHS
JAJTOBE U YUACTUS
31.12.2020 31.12.2019
YuyacTue B aCOUMMPaHH MPENPHATHA
CITX Tpanc OOA 1 1
2 Ilporpec AA 335 335
336 336
BCHUKO AAAAOBE 11 YUACTHA 336 336

Bobe spbaka ¢ msuckpannara Ha HopuAa MCPO 9 @uuancosu nncrpymentn, cuntano ot 01.01.2018
TOAMHA TPyITaTa € H30Par0 Aa HANIPABH HEOTMEHIM H300p Ad IpeAcTas B ,,APyr BceoOXBaTeH AOXOA
IOCACABAIIHTE HPOMEHH B CIPABEAANBATA CTOMHOCT HAa HHBECTHIIMHTE B KAIIMTAAOBHTE HMHCTPYMEHTH B
00XBaTA HA CTAHAAPTA, IIOPAAH TOBA, He Te He C& AbPKAT 32 ThPIYBaHe.

Crniopea nsnckannata Ha HoBus MCPO 9 e panpasena maszapHa OLEHKA Ha Te3H HHCTPYMEHTH [0
CIIPABEAAHMBA CTOITHOCT KbM AQTATA HAa ITHPBOHAYAAHOTO IIpIAATaHe Ha crariaapta — 01.01.2018 1. Pasankure
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MEKAY IIPEAHIIHATA GAAAHCOBA CTOMHOCT M CITPABEAAHBATA CTOMHOCT Ca MPH3HATH B HAYAAHOTO CAAAO HAa
Pesepsr OT NPOMEHH B CITPABEAANBATA CTOMHOCT HA HHBECTHLIMI B KAITHTAAOBH MHCTPYMEHTH KbM AATATA HA
IbpBOHaYaAHOTO rpuaarane - 01.01.2018 r. [Ipusnar e 1 otcpodenns AanbYeH epeKT, CBbP3aH ¢ IPOMAHATA
B oT4nTaHeTO. HiMa AOCTATBYHO AAHHI, KONTO AABAT OCHOBAHHE TE3H CTONHOCTH A2 G'bAAT MPEOIIEHEHH KbM

31.12.2020.

HeTekyium ThProBCKH M APVIH B3eMaHUA

1 ABATOCPOMHIT AOCTABHUMIN [10 ABAHCH

Bcuuko TEProBCKH M APYTH B3€MaHHL:

4. Marepuasnu 3anacu

Marepnann

2 ToToBa mpoAykIIia
3 Croknu
4 He3apppiueHo HPOH3BOACTBO

Bcuuko:

Hsna MaTepriaAHm sammaci AAA€HH B 3aA0T 32 obesnevasane Ha macusi kum 31.12.2020 r.

31.12.2020  31.12.2019
XHA.AB. XHMA.AB.
636 10 059
656 10 059
31.12.2020  31.12.2019
XHA.AB. XHA.AB.
7 417 7 800
408 285
189 450
5190 4751
13 204 13 286

HCSB.B'prUCI—IOTO IIPOIISBO;\CTBO BRAKOYBA PASXOAHTC, CbOTBETCTBAIIIHN HA PA3XOAHTE 32 HC]‘IPI’II\'_-\I-O“IQHII'I'E

usaeans kpM 31.12.2020 roansa.

5. Tegygn THhPIrOoBCKH H Apyrn B3€MAHHUA

=y

Kanentu

[§9]

AOCTRB‘-{III_UT IIO aBAaHCH

4 Apyru aeduropu

w

HPE,_\I'L\RTCHH pasxoAn

Bcuuko THProBCKH U APYTH B3eMaHM:

31.12.2020  31.12.2019
XHA.AB. XHA.AB.
12 457 11 970
94 45
43 101
178 150
12 772 12 266

%7
|
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6. Aaln;gn 34 Bb3CTAHOBABAHE

31.12.2020  31.12.2019

XHA.AB. XHA.AB.

1 Aanbiiy 32 Bb3CTAHOBABAHE 14 66
2 AAC 3a pp3craHOBABaHE 674 611
Bcecuuko Aanbiu 32 Bb3CTAHOBABAHE 688 677

7. Texyiuu (puHAHCOBH AKTHBH

31.12.2020  31.12.2019

XHUA.AB. XHA.AB.
1  @Punancosu aktuBH
2 AUXBH IIO CPOYHH AETO3HTH 1

Bceuuko punancopn akTuBm: 1 0

8. ITapuuny cpeACTBA M NAPUYHU EKBHBAACHTH

31.12.2020 31.12.2019

XHA.AB. XHA.AB.

1 Ilapuunn cpeactsa B kacu 532 444
2 T'lapmumm cpeAcTBa MO PAMIAALLATEAHI CMETKIT 18 242 13 464
00610 napuuHu cpeAcTBa 18 774 13 908

B crofimocrra Ha CPOYHHTE ACITO3HNTE CA BRAKOYEHH THPIOBCKH ACITO3ZHTH B Pﬂ.3.\I€p Ha 113 xua.as.

9. CobGcTBeH KanuTaa

31.12.2020  31.12.2019

XHA.AB. XHA.AB.

1  Ocnosen kanuTaa 39 433 39 433
2 PezepBus 1.4 17 623 17 629
2.1 Pe3sepB OT ITOCACABAIII OLIEHKIT 11 050 11 056
2.2 3axoHoBH pesepBH 3945 3945
2.3 Apyru peseppu 2628 2628
2.4  Peazeps ot kypcosu pasanku no MCC 21 -1 -1
3  Hepasnpeaeaena rmewanda 7 881 5998
4 Texyur pesyarar 15 549 13 157
Benuko coberBen kanuTaa: 80 486 76 217
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ITpes 2012 roanna kommanusTa-maitka e naxynmaa 12 000 opos coOcTBeHn akiun. B pesyarar na
CAeAKaTa e (pOpMHpPAH OTPHLATEACH NPEMHICH pe3epB B pasmep Ha 23 XHA.AB.,, BKAIOYEH B

CTOHHOCTTA HA APYTHTE PE3CPBH.

10. Herexyiny )uHAHCOBH IACHBYH

1 KoM bankn
2 Ilo Ausunr
3 KoM HedpHHAHCOBH MTPEATIPHATIA

Bcuuko mere KYIIH 3aAbAYKCHHUA:

11. TTacuBy 110 OTCPOYECHU AAHBIH

Y

OTC]}O‘ICHH AAHBYHH AKTHBH

Komneﬂcnpyemn OTITYCKH

[}

Orcpovenn AQHBYHH NACHBH
Ilpeoenpucn peseps
AMoOpTH3ALLII

Benuko orcpoueHu AanbIH

3 Jloxoau npu HanyckaHe

12. Te 1 (PUHAHCOBH [1ACHBH

1  Kobm Oanku
2 Ilo AusuHr
3 Awxsu mo (pHHAHCOBI TACHBH
Benuko Texyiny 3aAbAKeHHA:
13. Texymu THProBCKU U APVIH 3aABAKEHUSA
1  AoctaBunin
2 Tloaygenn abancn
3 3aAbAKEHHA 32 AHBHACHTH
6 Apyri KpeAarTopi

Beuuko Tekyim 3aAbAKeHH:

31.12.2020  31.12.2019
XHA.AB. XHA.AB.
109 44
109 44
31.12.2020  31.12.2019
XHA.AB. XHA.AB.
111 118
111 118
357 374
130 130
227 244
246 256
1435 323
31.12.2020  31.12.2019
XHA.AB. XHA.AB.
64 62
64 62
31.12.2020  31.12.2019
XHA.AB. XHA.AB.
10 604 8 490
403 89
232 204
111 146
11 350 8929
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14. 3aApAskenua KbM nepcoHasa

31.12.2020  31.12.2019

XHA.AB. XHA.AB.

1 3aabAsKeHHA KbM IePCOHAAA B T.4. 3205 2911
1.1 Texyma 3ammaara 2329 2095
1.2  AenoHenTH 345 167
1.3 Hermoassan otriyck 531 649
2 3aABANKEeHHA KbM OCUTYPHTEAHH OPraHU3ANHN 618 581
3823 3492

15. AaHbYHHE 3aABAMKEHHS

31.12.2020  31.12.2019

XHMA.AB. XHA.AB.

1  Aawpbk meuyanda 218 28
2 AaHbK BBPXY AOXOAH Ha (DISHYECKI AHIIA 365 304
3 Apyrs aaHbin 123 66‘
Benuko Tekyum 3aAbAYKeHHA: 706 398

OTYET 3A BCEOBXBATHHMA AOXOA

16. HeTHH NpHUXOAM OT NpoAazkGu
31.12.2020 31.12.2019

Ilpuxoan ot AefinocTra XHA.AB. XHA.AB.
1.1, Ilpuxoan oT mpoaaxda Ha TPOAVKINISA 101 150 107 902
1.2 Ipnxoan o1 nposaxda HA CIOKH 2034 2372
1.3 IlpUXOAH OT NPEAOCTABEHH YCAYIH 749 675
1.4 Ilpuxoan or apyrn npoaamOn 694 794
OBIIIO ITPMX0OAU 104 627 111 743

PasnpeaesenneTo Ha IIPHXOAUTE OT NMPOAAKOH, HA TOTOBA ITPOAYKLIHA M VCAVIH, IIO IA3apH € KaKTO
cAeABa:
31.12.2020  31.12.2019

ITpuxoan no mazapu XHA.AB. XHA.AB.
1 THsnoc 88 766 94 111
2  Bobrpewren masap 15 167 16 838

OBIITO 103 933 110 949
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31.12.2020  31.12.2019

Apyru npuxoau XHA.AB. XHA.AB.
1 Tlpopaxba Ha mareprasn 105 106
2  Haemn 22 29
3 Tlpoaaxba na AA 10 0
4 Apyrn 557 659
5 ®uuaHcupaHe 6 825 18

OBIIIO 7 519 812

[To arorosop 3a oby4enne upes pabora (AyarHo oOyuenne) 11o 4a.46 a, ar.2 or 3H3 m ua.39a,
an4 or [IN13H3 cve moayunan ot Appmasuna oroamer 3a 2019 roa. cymara or 18 xua.aB, a 3a
2020 roa. 8 xuA.AB.

[lo nmocranosaenne Ne 55 na Mumncrepckns coser ot 2020 roa. 3a onpeaeAsHe Ha YCAOBHATA
M peAa 3a HM3IIAAIIAHE HA KOMIIEHCAIIMH HA PAaOOTOAATEAM C IICA 3aIasBaHe Ha 3a€TOCTTA Ha
PabOTHHIMTE U CAYKHTEAHTE IIPH H3BBHPEAHOTO IIOAOKEHHE, OOMBEHO C pelleHHe Ha
Hapoanoro csbpanne or 13 mapr 2020 roa. u no INocranosaenne Ne 151 ot 03 roan or 2020 roa.
OpH3HAXME MPUXOAH OT (pHaHcHpaHus OT AbpaBata B pasmep Ha 6 760 XHA.AB, KaTO OT TAX
5 760 Baxa nmoayuenn mpes 2020 roa, a 1 000 xma.aB. npes amecerr sayapu 2021 roa. 57 xua.aB ca
dpunancnpane na Lifam Hidravlika d.o.o. 3a msnaamane na komnencannn Ha paGotoaaTeAn ¢ mea
3arasBaHe HA 32€TOCTTA HA PAOOTHHIINTE H CAVAHTEAHTE NPH H3BBHPEAHOTO ITOAOKEHHE, KOHTO
Ca IPHU3HATH KATO NPHXOA 32 (DHHAHHCPAHE OT AbP/KABATA.

17. Pazxoan

31.12.2020  31.12.2019
XHA.AB. XHA.AB.
1 Pasxoan 3a Marepnasn 45 554 47754
2 Pasxoan 3a BBHIIHIT YCAVTH 7492 7939
3 Pasxoan 3a aMOpPTH3AIIHA 8 459 7 878
4 Pasxoan sa Bb3HAIPAKACHNS 26 318 25772
5 PasxoAm 3a OCHTYPOBKH 5263 5215
9 Apyru pasxoan 781 1242
6 DaaancoBa CTOMHOCT HA IIPOAAACHHTE AKTHBI 429 6068

HMantenenrie croifHOCTTA Ha 3a1acHTe OT rOTOBA
7 TIPOAVKIIHA H HA HE3aBBPIIEHOTO IPOH3BOACTBO -602 476
Pasxoarn za npraobmsane ma AA -1 -42
Beuuko pasxoau 3a AeiiHocTT2 93 693 96 902
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PaBXOAII 3a MaTepHaAH

31.12.2020  31.12.2019

XMA.AB, XHA.AB.

1 OcuoBuu mateprasn 38 746 40 659
2 CrnomaraTeAHH MaTepPHaAH 5 385 5813
3 Topusa 1 Macaa 148 184
5 Oronaenne 197 191
7 Pesepsun uactu 992 803
8  Awmbarax n obpasu 86 104
BCHUKO PA3XOAI MATEPHAAN 45 554 47 754

P‘ASXOAII 34 BbHIITHH YCAVTH

31.12.2020  31.12.2019

XHA.AB. XHA.AB.

1 Bouman kooneparn 1906 2248
2 Texyin peMOHTH Ha MAIIHMHH I ChbOPBHKEHHIA 469 650
3  Peraama 45 56
4 KowncyaTtanTcka AelfHOCT 195 28
5 Oxpana Ha TpyAa 57 32
6 3acrpaxoski 206 191
Apyri BBHIITHI YCAYTT 2161 2220

8 Aannum i Takcn 151 107
9  Haexun 1 aboHamenTH 326 326
10 Komynuxaru 67 71
1T Tpaucropr 1856 1921
12 Boaa 73 89
BCHUKO PA3X0OAU YCAYTU 7 492 7 939

Pasxoan 3a nepconana

31.12.2020  31.12.2019

XHA.AB. XHA.AB.

1 3amAatu 25787 25123
2 Hewnsmoasran ortmyck 531 649
BCHUKO PA3XO0OAU 3A 3ATIAATH 26 318 25772

Pasonn 3a OCHI'YPOBKPR

31.12.2020  31.12.2019

XHA.AB. XHA.AB.

1 Coumnaano ocnrypssane 4158 3 881
) CoumaAHo OCHTYpABAHE-HEH3IT.OTIYCK 103 126
5 Pasxoamn 3a cor.aefinocti 1002 1208
BCHMUKO COILTMAAHI PA3XOAHM 5263 5215
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Apyri pasxoan

Bormrmn koomnepariim
Texymmr peMOHTH Ha MALIITHI 1 ChOPLAKEHIIA

Peraama

B O S

KoHcyATaHTCKA AefTHOCT
Oxpana Ha Tpyaa
3acrpaxosku

AP}TH BBHIIHH YCAVTH

@ -] o W

Aanbon 1 Takcn
9  Haemn u abonamenTn
10 Komynnkariimn
11 Tpaucnopr
12 Boaa
BCHUKO PA3XOAH YCAYTHU

18. ®unaHCOBY NPUXOAN U PA3ZXOAH

PHHAHCOBIT ITPHXOAI

1 Ilpuxoan or Anxsn
[ToAomHTEAHI paSAHKH OT
HPOMAHA HA BAAYTHI KYPCOBE
3 Apyru dpunarncosi mpuxosn

o

Beuuko

OHHAHCOBIH PA3XOAL

1 Pasxoan 3a AMXBH

O'I‘PHL’[HT&;\HH pasAnkHn OT
IIpOMAHA Ha BAAYTHI KypCOBE

o

3 Apyru pHHAHCOBH PasxoAn

Bceunuko

HETHH ®HHAHCOBH [TPHXOAH/PA3XOAH

19. Pa3xoA 32 AaHBUH

1 Aambum or nmedasbara
2 Apym

Bceuuko pasxoa 3a AaHbn

v 31122019
XHA.AB. XHA.AB.
16 36
0 0
7 8
39 45
6 103
150 203
18 44
84 66
434 712
24 23
3 2
0 0
781 1242
31.12.2020  31.12.2019
XHA.AB. XHA.AB.
2 3
62 121
64 124
31122020 31.12.2019
XHA.AB. XHA.AB.
6 5
215 104
246 262
467 371
-403 -247
31.12.2020  31.12.2019
XHA.AB. XHA.AB.
1791 1431
1791 1431
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APYI'H OITOBECTABAHMA

1. Cpbp3aHH AHIIA H CAEAKHM CHC CBHP3aHH AHIA
['pymaTa onoBecTsaBa CAGAHIITE CBBP3AHI ANIIA:

Anna, ynpaskHABAINM 3HAYHTEAHO BAHAHUE B IPyIATA:
,»Crapa [aannaa Xoaa” AA, \M+C - 977 AA, | Juaycrpiasen kanuraa xoaanur” AA

AblLIIePHU PeAIPUATHA HA KOMIIAHUATA-MaiKa:
“Lifam Hidravlika” doo- P. Cup&us
»M+S Hydraulic power transmission” GmbH - 'epyaniis

KarouoBusr P’])E'\‘OBOACH ]'ICpCOHa;\ Ha T‘P}THaTﬂ € OIIOBECTCH B HAYAAOTO HA TOBA IIPHAOWKEHHE B HacTTa C
O6Ill‘2lTa HHClDOp.\lﬂL[I‘IH 33 KOMITAHHATA-MAITKa.

2. DUHAHCOBH PHCKOBE

B xoaa ma oOuuaiinara cu AeifHOCT rpynaTa MoMme Aa ObA€ H3AOKEHA HA PASAMYHH (DHHAHCOBH
PHCKOBe, HAH-BAKHHTE, OT KOHTO Ca: BAAYTEH PHCK, KPEAHTEH PHCK M AHKBHACH PHCK. 3aToBa
OOINOTO YIpaBACHHE HA PHCKAa € (POKYCHPAHO PBLPXY MHHHMH3HPAHETO HA IOTEHIIMAAHHTC
OTpHIATEAHH eDeKTH, KOHTO OHXa MOTAH Aa Ce OTPasAT BBPXy (DHHAHCOBHTE PE3YATATIL
CI)HHZ.HCOBHTC pHCHOBC TeHylHO ce HACHTHCPHHHPHT, I'I3-.\’ICPBHT 48 HH6AI’OARBHT C IIoMOIlTa Ha
PAa3AHYHH KOHTPOAHH MEXAHH3MI, 32 Ad CE OIPEACAAT 2ACKBATHH IIEHH HA YCAYTHTE, IIPEAOCTABIAHH
OT IPYIIATA, AA €€ OIEHAT AACKBATHO (POPMHTE HA ITOAABPKAHE HA CBOOOAHHTE AHKBHAHH CPEACTBA,
663 Aa Ce AOII}-'CKH IICOl]paBAaHﬂ HOI!IICPI']'I)HIII‘IH Ha AAACH pHCI\'.

HO.-‘\H'FI/H‘(aTﬂ Ha IpyHZTa 34 IIAAOCTHO }’HPHBAEHH(’, Ha pHCKOBCTC € C'hcpeAOToqua H HMa 3a ILEA
A2 HAMAAH €BEHTYAAHHTE HEOAATONPHATHH ePekTH BHPXY (DHHAHCOBIS PE3YATAT.

HO',-_\OA}-’ ca OIINCaHHu p33,\I‘I‘II-III’I'C BHAOBEC pI‘ICKOBe, Ha KOHTO € H3AOWKECHA lpynaTa HPH
OCBILECTBABAHE HA HEIHATA ACHHOCT, KAKTO M BB3IPHETHAT IOAXOA IIPH YIPABACHHETO HA TE3H
PHCKOBE.

Kpeauten puck

[lpn ocvinecrsapane Ha CBOATA ACHHOCT IPyHaTa € M3AOKEHA HA KPEAHTEH PIHCK, KOHTO e
CB"bp3ﬂH G pHCl{ﬁ I'IHKOI“I QT KOHTP'&TCHTHTC ﬁ' Aa He 6'1),&.6 B CbCTOAHME Aad H3ITbAHH H3IAAO H B
OOHYAHHO IIPEABHAEHHTE CPOKOBE 3AABAKEHHATA CH KbM Hefl.

DuHAHCOBHTE AKTHBY HA IPYNATA €A KOHUEHTPHPAHN B TPH IPYIIN: IAPHYHH CPEACTBA, B3EMAHH
OT KAHEHTH, (PHHAHCOBH AKTHBIL.

[Tapuunure cpeactsa Ha rpymaTa M PpasHAAIATEAHHTE ONIEPAIHH €A CbCPEAOTOYEHH B
SHAaTeprenroaba Acer bauw”AA, | Paiicaiizentanx bBwarapus” EAA, | Paiicaiizendanx” AA,
Copoua ,,OBB”AA, ,,ACK” AA. PovkoBoscTBOTO CumTa, 4e He € HAAHIE PHCK, AOKOAKOTO
OOCAYKBAIIINTE OAHKH CA ChC CTAOHAHA AHKBHAHOCT.

AuMKBUACH puCK

AMKBUAHMAT PUCK Ce H3Pa3fBa B HEraTHBHATA CHTYAIIHA IPYIAaTa AA He ObAE B CHCTOAHHE AQ
IocpeniHe Oe3yCAOBHO BCHYKH CBOH 3aABAKCHHA CbIAACHO TeXHHA IaAex. 1 mposemaa
KOHCCPBATHBHA ITOAHTHRA IIO YVIIPABACHHEC Ha AHKBHAHOCITA, YPE3 KOATO ITOCTOAHHO IIOAADBDPKRA
OIITHMAACH AHKBHACH 3alrac IIApHYHHI CpeACTBa N Ao6pa CIIOCODHOCT 32 (bHHaHCHpaHe Ha
CTOITAaHCRATA CH AE;IHOCT- TCI\'YH_IO MATYPHTETDT H CBOCBPEMEHHOTO OCBHINCCTBABAHE HA ITAAIIIAHHATA
CE& CACAH OT p'])HOBOACTBOTO H (i)HHﬁHCOBO-C‘iﬁTOBOAHIIH OTACA, KaTO C¢€ IIOL\A'})p"IHH Ht‘()'::)XOAEII\[aTa
HHCI)OPI\JEIHIH 32 HAAMYHHTE IIAPHYHH CPEACTBA H IIPECACTOAIINTE IIAAIITAHMA.
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P"b}{OBOA,CTBOTO Ha I"I)YHB.TB CHUHTA, Y€ TO HC € U3AOKCHO HAa ChILNECCTBCH AMKBHUACH pHuCK 1 €
CBbCTOAHHE AA ImocpeimneHe 663}"CAOBHO BCHYKH CBOH 3aAADAKECHMA.

ITazapen puck

AHXBCH prICK - AHXBCH PHCK Ha CHpﬂBﬁA,\HBaTﬂ C'I'Oﬁl'[OCT, leOI'ISTH‘-IaH_I oT Bapnpancro Ha
CTOHHOCTHUTE Ha Cl)HHaHCOBH IIHCprf\ICHTH nopaan IIpoMeHH B HHSHPHHTE AHXBCHH ITDOILICHTH.
CrpykTypupaneTo Ha AKTHBHTE H ITACHBH HA IPYIIATA IIPEAIIOAAIA HECHIIECTBECH PHCK.

Baayten pucK - BaAyTeH PHCK, IPOH3THYALL OT BAPUPAHETO HA CTOMHOCTHTE Ha (PHHAHCOBHTE
HHCTPYMEHTH MOPAAU IPOMEHH HA BAAYVTHHTE KVPCOBE.

3. KarouoBu npubAN3HTEAHN OIEHKH U IPENEHKN HA PBKOBOACTBOTO C BUCOKA
HECHIYPHOCT

B macrosimms KOHCOAMAMPAH (PHHAHCOB OTHET IIPH OIPEACASHE HA CTOIHOCTTA HA HAKOH OT
AKTHBHTE, NACHBHTE, NPHXOAHTE W Pa3XOAHTE PBKOBOACTBOTO € HAIIPABUAO HAKOM CHETOBOAHH
NPEATIOAOKEHHA H NPHOAHZHTEAHH CYCTOBOAHM IpereHkn. Bcnykn Te ca HanpaBeHH Ha OCHOBATA
Ha I'lﬂﬁ“,lof)pﬂ"['a npeueHh‘a 148 I’,[I-I(p()p:\{aﬂ.nﬂ, C KOATO ¢ pﬂBnO:\ﬂl‘ﬂAO prOBOACTBOTO KbM KPHH Ha
OTYETHHA MEPHOA. AefICTBUTEAHHTE PE3YATATH OHXA MOTAH A4 CE PA3AHYABAT OT IIPEACTABEHHTC B
HACTOAIIIHA KOHCOAHAHPAH (PHHAHCOB OTYET.

3.1. OGe3nenka Ha MATEPHAAHH 3AIIACH

KbM kpasg ma OTYETHHA HEPHOA PBKOBOACTBOTO IPABH IIPETACA HA HAAHYHHTE MATEPHAAHH
3aI1ACH — MATEPHAAH, ITPOAYKIIHA, CTOKH, HE3ABBPIIEHO ITPOM3BOACTBO, 332 Ad YCTAHOBH AAAH HMA
TakHBa, HA KOHTO HETHATA peaAIfmyerl CTOHHOCT € IO-HHCKA OT 621.‘\21HCOBaTa HM CTOHHOCT. npl‘l
To31 nperaeA kbM 31.12.2020 r. me ca  yCTAHOBEHN HHAHKAIUHI 32 OOE3ICHKA HA MATEPHAAHH 3aIIACH.

3.2. OGesuenka Ha B3eMaHHUA

K'bll KpaH Ha BCCKH OTYCTCH IICPIIOA p'bh'OBO;\CTBOTO I‘lBB’prIBa 1'1p€1‘:\e-k\ Ha HPI'I6AH3HT€;\H?1
OIIEHKA 32 3aTyOH OT CBMHHTEAHH H HEChOHPAEMH B3CMaHHA.

O0esnenka Ha THPrOBCKH B3eMaHMA ce (DOPMHPA, KOIATO €4 HAAHMIIE OOCKTHBHH AOKA3ATEACTBA,
ge rpyna'ra HAMA Aad MOMKE Aad CTJGCPC I1aAaTa C}’f\[ﬂ IIO TAX CBIAACHO OPHI‘I/IHHAHHTC }"CAOBHH Ha
B3EMAHHATA. 32 TAKHBA AOKA3ATEACTBA PBKOBOACTBOTO IIPHEMA: VCTAHOBABAHETO HA 3HAYHTEAHI
(pHHAHCOBH 3AaTPYAHEHHA HA AADKHHIKA 10 B3E€MAHETO, BEPOATHOCT AABKHHKBT Aa BA€3E B
IIPOLIEAYPA HA HECHCTOATEAHOCT MAHM Apyra (pHHaHCOBa peopraHmsanus. KbM Kpas Ha ordernus
IIEPHOA He €4 YCTAHOBEHH HMHAMKAIINY 324 ODE3IIeHKA HA B3CMAHHA.

3.3. OGe3nenka Ha MMOTH, MALIMHH, CHOPBKEHNA U 000PYyABaHE
Koy 31.12.2020 1. B rpymara e n3BbplileH IIPeraeA Ha ABATOTPAIIHHTE MATEPUAAHH AKTHBH.
IlperaeanT e nanpasen, 3a Aa ce IPOBEPH AAAH He €A HACTBIIMAH YCAOBHS U (PAKTOPH, H3HCKBALIM
o0e3IIeHKa HA AKTHBHTE CBrAACHO mpasuAaTa u msnckpauuata Ha MCC 36 “Obesnenka na axtnsir’.
ITperaeasT Ha AMA mOTBBpAaBA, Y€ ITOCACAHHTE HE Ca 3aryOMAH CBOATA CTOHHOCT B XOAA HA
TAXHATA YIOTPeDAa KbM AATaTa HA KOHCOAMAHpaHHA HHAHCOB oT4der. [lopaam ToBa B
KoHCOAHAHpPaHHA (puHaHCOB oTdeT 3a 2020 r. He € BKAIOYeHa 0Oe3IeHKA.

4. OneHABaHE MO CIPABCAAMBA CTOMHOCT

OrensiBane 1Mo CpaBeAANBA CTOHHOCT cbraacHo pasnopeadute Ha MCPO 13 e usnoassano 3a
OLEHKHTE Ha CAeAHHTe akTuBH — OHUHAHCOBH AKTHBH, OTYMTAHH IO CIPABEAAMBA CTOMHOCT B
11e9aA0aTa HAH 3aTy0aTa.

(5]
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[Ipn mupBoHavarHOTO cH npusHaBaHe (PHHAHCOBHTE AKTHBH C€ OTYHTAT IO CIIPABEAAHBATA HM
CTOHHOCT.

CAeA ITBPBOHAYAAHOTO IIPH3HABAHE TIPYNIATA OIEHABA (PHHAHCOBHTE AKTHBH, OTYHTAHH II0
COPABEAAHBA CTOHHOCT B IIe4aAdaTa HAH 3ary0aTa, IO CIIPABEAAHBA CTOHHOCT KbM AAQTaTa Ha
KOHCOAHAHPAaHHITe (PHHAHCOBH OTYETH.

PuHaHCOBUTE AKTHBH IPHTERABAHH OT TPYIIATA IPEACTABAABAT ASAOBE B HHBECTHIIHOHEH (DOHA.
CﬂpaBEA‘\HBaTﬁ UM CTDEIHOCT ce OI’IpeAC‘\H CbhI'AACHO }"C;\OBH}{TH Ha ITOAIITMCAHHM AOFOBOPI'I 34 }-"-IHC'I'HC
B MHBECTHIIHOOHH (poHAOBe. V3uncABaHETO H AaHAAM3HPAHETO HA CIIPABEAAHBHTE CTOHHOCTH CTABA
OT caMHTe HHBeCTHIIMOHHN hboHAoBe. [leyarbaTta man 3aryoa oT (pHHAHCOBHA AKTHB Ce IIPH3HABA B
KOHCOAHUAUPAHHA OTYET 32 AOXOAHUTE.

5.YcAOBHM AKTHBH U IIACHBH
I‘pyHaTa HAMA TTOETH YC;\OBHH AHTAYKIIMCHTH.

6. Cur0uTHA cAeA AaTAaTA HA OasaHca

Koponasupycsr (COVID-19) Geme motsbpaeH oT CBeTOBHATA 3APAaBHA OpTraHH3AINA B
navaroto na 2020 u ce pasnpocrpann or Kurtail m3 meams cBaT, NPHYHMHABAIKHN HAPYIIEHHA HA
obmuaitHaTa AeffHocT Ha Omsneca. Ha 13 mapr 2020 r. Hapoanoro cuOpanme na Perrybanka
bbaArapus 00sBH HM3BBHPEAHO ITOAOKEHHE B CTPAHATA 3aPAAH KOPOHABHPYCAa 1 OfXa BDLBEACHH
32CHAEHH IPOTHBOCIIHMACMUYHH MEPKH H  orpammdenns. KbM Aarata Ha H3rOTBAHE Ha
KoHcoAuanpanns ¢punancos order B Ipymara: (1) HAMa permcrpupanym cAy9an Ha 3apaseHH OT
COVID-19 cayxnrean; (2) HAMA IPeKpPATEHH AOTOBOPH € KAHEHTH H AOCTABYHILH.

PproBoacTBaTa Ha Apyskectsata B I'pymata mpeAnpmeMaT BCHYKH IIPEHOPDBYAHH MEPKH 32
OrpaHHYaBaHe Pa3IPOCTPAHECHMETO HA 3aPa3aTa, BRAIOYHTEAHO 4pe3 HH(MOPMUPAHE HA CAYKHTEANTE
32 M3ITbAHEHHE HAa OIIPEACACHH MEPKH, OCHIYPABAHE HA 3alllUTHH IIPEAIA3HH CPEACTBA I
Ae3HHQEKTAHTH, OIPAHHYABAHE HA ITHTYBAHHUATA, OIPAHHYABAHE AOCTHIIA HA BBHIIHH AHIA H
paboTaTa YacT OT IEPCOHAAA OT BKBIII.

Pasnmpoctpamennero Ha 3apasarta ce CMATA 32 HEKOPHUIMPAIIO CBOUTHE, HACTBIIHAO CAEA
oryeTtHata AaTta. DI'blf KaTo cHIyanmATa Cce PasBHBA H3KAIOYHTEAHO OBP30, NPAKTHYECKH €
HEBB3MOKHO Ad Ce HAIPABH HAACKAHO H3MEPHMA IIPEIIEHKA HA ITOTEHIHAAHHA edekT Ha
HaHAeMuATa. PHROBOACTBOTO IIE MPOABAKH A2 CAEAH PA3BHTHETO HA CHTYAIIHATA M INe IPEAIpHeME
BCHYKH BB3MOKHHI CTBITKH A4 HAMAAH BB3MOKHH IIOCAEACTBHATA.

OcBeH OIOBECTEHOTO IO-TOpE, HE €4 HACTBLIIMAH CHOHTHA CAEA OTYETHATA AATA AO AATATA, HA
KOATO (DHHAHCOBHAT OTYET € OAODPEH 32 H3AABAHE, KOHTO Ad HAAATAT AOI'BAHHTEAHH KOPEKIIHI
H/HAH ONOBECTABAHHA BbB (PHHAHCOBHA OTHET HA APYKECTBOTO 3a TOAHHATA, IPHKAIOYBaINa Ha 31
Aexemspn 2020 r.

7. AeHcTBANIO HPEAIIPHATHE
PbroBOACTBOTO HA TpymaTa cYMTa, Y€ TPyHaTa € ACHCTBAINA M INle OCTAaHe AelicTBalna, HAMA
ITAAHOBE H HAMEPEHH 34 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBecTsaiBaHE CHIAACHO 3AKOHOBHM U3MCKBAHUA
prnam € OTYECAA pazxo,-ui 34 HEe3aBHCHM (bHHaHCOB OAHT Hpes OTYECTHHA HCPI/IO,«.\ B pas.\iep Ha
12 XHA.AB. rp_\'lla'ra H¢ ¢ ]TOAY‘IaBa;\ﬂ ;\p}’l"H }"C:\}’TI‘I oT OAHTOPCHOTO HPCAITPHﬂTHC 34 IIGPI’IO-

CbCTaBHTEeA:
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