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OBIITA UTH®OPMAIINA
Co3a :00CTBE AcHUE

, M+C XITAPABAITK” AA rp. Kasanavk e npasonpuemunk Ha Apyxectso ,M + C XHAPABAIK” EAA rp.
Kasa ¢. TIpeobpasysaneto e peructpupano ¢ pemrenre Ne 2379/30.07.1997 roanmna na Craposaropcki
OKPBIKEH ChA. APYKECTBOTO € ChC CEAAANIIIE H aApeC Ha yrpaBacHIre rp. KasaHabk, ya. ,»I03A0AyiT” Ne 68 11 e
BITIICAHO B T'BPTOBCKIIA PETHCTHP KbAM ATEHIIHA 110 CBAHISTA.

Coraacuno pemrennie ma OCA ot 16.05.2014 roamma, Bmircano B THPrOBCKHA PErHCTBP  ITOA Ne
20140527131857, e yBeAmden KammTasa Ha APyKeCTBOTO, ChC CODCTBEHIT CPEACTBA B pasmep Ha 26 036 800.00
aesa. [Tpes 2018 roanna kannrassT Ha ,,M+C Xuapapank™ * * e yseanuen ¢ pemrente ma OCA, mposeAeHo
ma 17.05.2018 1. o peaa Ha 9a. 112, aa. 3 ot 3TIILK ¢ 390 000 0SHKHOBEHIT TOMMEHHH O€3HAAHHI aKIIIH C
npaBo Ha 1 rAac Besika, C HOMIIHAAHA CTOTTHOCT 1 AeB BCAKa, ITPIT OOIIT Pa3Mep Ha eME 1 390 000 Aepa.

PerucrpHpaHmiIT OCHOBEH KAIIIITAA HA APYARECTBOTO ¢ pasiipeaeseH B 39 445 200 Hpost akIpii ¢ HOMHHAA EAIH
Aes 32 akums, Abpxares Ha akumnre e ,Jlenrpasen aermosnrap” AA rp. Cods. OcHosni ¢ ‘OHepH Ha
apyxectsoto ca: ,,CTAPA TTAAHITHA XOAA” AA rp. Codust, mpuresasar 30,61%; ,,M+C - 977 AA rp.
Kas bk, mpurexasamn 23,86% 1, JIHAVCTPHAAEH KATTIITAA XOAAHI™ AA, mprrexas | 22,15%
oT akuroHepHHA Karrrraa. Kem 31.12.2018 roarma Apyxectsoro npurexasa 12 000 6pos COOCTBEHIT AKLIMIT,

IPHAODHTH Hpe3 IPOLIEAYPa 32 OOPATHO HBKYIIyBaHE CIIOPeA PasriopeAdHTe Ha TBPrOBCKIT 32KOH H yCTaBa Ha
APY#&ECTBOTO.

ApyxectBoTo ce yrpasassa or CbBeT Ha AupekTopuTe B cberaB: Amvirsp Borommaos . .mopckm, [lBam
Aeaver Aeages, Ctona Crosnos Koaes, ,.Beaes 7 1" OOA, npeacraBassano ot Bacua ['eoprizes Beaes,
»A\oma” BEOOA, mpeacrasassano ot Esrenmit Baciiaes Vaynos, ,,Manr” OOA, npeacrabassano oT Mmako
AHreaop AHTeAOB.

T T¢ [ AMPeKTOpH Ha ApyxecTBOTO ca: Croua Ctosuop Koaes u ,,Maur” OOA, npeacTaBAsBaHO OT
Muako Anreaos AHreaos. [Ipokypucr ma Apyu »1o ¢ Baaamnrp Basentnros Cracos.

ApPyKecTBOTO MMa Ch3AZACH OAHTEH KOMITTET, ChCTOSLL Ce OT CAGAHITe waeHOBe: Kpemena Arosreposa,
Beceaa Ilexosa u Baas Aonesa.

HPCAI\ICT Ha ACI\;IHOCI‘ I OCHOBHA ACHHOCT Ha APYHKECTBOTO € IIPOISBOACTBO, pﬁMOHT Hu 'I'bprOBII}I C
XHAPaBAH‘IHH H3ACAKA I CIICTCMII.

CPCAHOCHHCT)‘IHHHT 6pOIvI Ha HACTHTEC AHIIA B Apy}KCCTBOTO 32 OTYCTHIIA HﬁpHOA el229 AYIIIH.

BA3A 3A M3TOTBAHE HA TOAHUIIEH ®MHAHCOB OTUET 3A ®MHAHCOBOTO
CBbCTOAHME U INMTPUAATAHI CBIITECTBEHU CUETOBOAHHM TTOAMTHUKIN

Hzasaenue 3a ChOTBETCIBUE

Ilpeamnpn TO BOAH CBOETO TCKYIIIO CIETOBOACTBO M M3TOTBA TO, . (pHHAHCOB « T B CHOTBETCIBIIE C
BCUKI MexAyHApOAHI cTaHAAPTH 3a (hriHancoso oruirrane (MCPO), nprern ot Chbeta 110 MeKAYHAPOAHIT
CYETOB! cranpapta (CMCC), KoHTO ce ChCTOAT OT: MeKAYHAPOA — CTAHAAPTI 32 (PIHAHCOBO OTYIITAHe,

MexAyHAPOAHH CIETOBOAHI CTAaHAAPTH I OT PasfAcHeHIA, mpeiocTaBeHHM OT KommHTera 3a PasdcHenna Ha
MexAYHAPOAHITE CTAHAAPTH 32 ¢prnancoBo orunrane (KPMCQPO) ram Onsmns IlocrosHen KoMHTeT 3a

Pazscuennara (IIKP), xonrto ederriBro ca B cmaa 3a 2018 r, n komro ca mpuerd or Koamrcmara ma
Erpomnenrckrte oomuocti (Koarrcusra).
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IuBecTHMHMTe B ACOINMMPAHM TIPEALIPHATHA Ce OTYMTAT 1 IIPEACTABAT IO II€HA HA [PHAOOHBAHE
/ cebecrofinoct/.

IuBecTriuiiTe, KOHTO He ca KAacHd! — PAaHIl KATO ABIIEPHI II aCOIMIPAHI IIPEAUPHATHA Ce OTHINTAT IO
CIIPABEAAMBA CTOMHOCT KAACH(HUUHPAHII KaTo & HCOBI AKTHBH HA PA3IIOAC/KEHIIE 32 TIPOAAKDA, CHIAACHO
nsncksanmaTa Ha MCDO 9. B cayganiTe, B KONTO HHBECTII  T€ €a B KAIIHTAAOBH HHCTPYMEHTII, KOHTO HAMAT

KOTIPAHA a3apHa 1eHa Ha akTHBEH I1a3ap I YIIATO CIPABEAANBA LIEHA He MOXC A4 Ce OIIPCACAH HAACKAHO Ce
OTYITAT MO IleHa Ha NPuAoSIBaHe / cebecToIHOCT.

M- 1 U

[peanpusrrero npuaara MCC 2 32 oT4IITaHe HAa MATEPHAAHHTE 3aITACIL

MartepraAHnTe 3amacH Ce OLEHSBAT IO [TO-HHCKATA OT: II€HAaTa HAa TPHAOONBAHE I HETHATa PEaAU3yeMa
croitnocT. CebecTofHOCTTa HA MATEPHAAHIITC 3alaCH IIPCACTABAABA CyMaTa OT BCHYKH PAasXOAI IIO
3aKYIyBAHETO, IPepaboOTKATA, KAKTO IT APYTI PA3XOAIL, HAIIPABEHIT BbB BPB3KA C AOCTABAHETO IIM AQ CETAITHOTO
CbCTOAHIE H MECTOITOAOKEHTIE.

PasxoAITE, H3BBH MMOKYIIHATA IICHA, KOIITO Ce II3BBPIIBAT, 33 Ad AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOSIIO
CHCTOAHIIC 1T MECTOHAXOM € H KOITTO y‘{ﬂ.CTBy'BaT BbB (pOpI\IIIpaHeTO HAa 11¢HATAa HAa HpIIAO6IIBaH6 Ca: TaKCII,

TPaHCIIOPTHH I /_\pyTH pﬂBXO/_\H, KOHTO /_\OHPIIHaC}IT 3a HpI’IBCH{AﬂHC Ha MRTCPIIQLAI/ITC B TOTOB 3a TAXHOTO
II3ITOA3BAHCEC BITA.

HOT‘p€6A€HH€TO Ha MaTCPpHAAHI 3alIaCH €€ OUCHABA 11O CPCAHO HPCTCFA&H& CTOITHOCT.

Hetnata peasnsyenma CTOHHOCT TIPCACTAaBAfIBA IIPCATIOAATACMATA IIPOAAKHA II€HAa B HOPMAAHIIA XOA Ha
CTOITAHCKATA ACfIHOCT MHHYC HpH6AHBHTeAHO OIICE Ie pa3onH 3a BﬂB"prHBaHC Ha HPOI’IBBO/_\CTBCHIIH
IIIIKBbA II TE€3H, KOIITO Ca HGO6XO/_\HI\HI 3a OC }CTBAABAHE HaA HpOAﬂH\'(SaTa. C666CTOﬁHOCﬂa Ha MaTCpII’dAHHTC
3aITaCH MOKE Aa HE € Bb3CTAHOBHMA, B Cz\y"laf:l e TC Ca HOBPCACHH HAII Ca HAAOCTHO ITAH YACTIIYHO MOPAaAHO
OCTapeAH, ITAII AKO ITMa CITaA B HPOAﬂ)KHHTe IIM ITCHII. CrbH_[O Taka C666CTOf:IHOCTTa Ha MATCPITAAHIITE 3a11aCIT
MOXKE Aa HE 673/.\6 BDb3CTAHOBIIMA, aKO HPH6AHBHTCAHO OHPCACACHHTC pasonH 3a 3aB”prHBaHe IIAIT
HPH6AH3I/IT€AHO OIIPCACACHIITE pasonH, KOHTO II1¢ 6rbAaT HanpaB 32 OCDHIUECTBABAHEC Ha HpOAa)K6aTa, ca
Ce€ YBEAITUITAM.

HpI/I HpOAa)K6a H2 ‘MaTepI/IaAHII 3arracIi, 0aAaHCOBATA cyMa Ha Te3lI I\'IaTCPHaAHII 3artacH cc IIpH3HaBa KaToO
pason mpes HCPI/IOAB., HPCB KOHTO ChOTBETHIAT HpIIXOA € HpHBHaT.

[

MOBCK VI B3ICMAHHWA

Karo Bsemanna ce xaacudprmapar (DHHAHCOBH AKTHBI, BH3HIKHAAIL OT AHPEKTHO IIPEAOCTABAHE HA CTOKIL,
yC., , IapIl HAM [TAPHYHH CKBIBAACHTH/ THPIOBCKH B3CMAHIIA I KPEAITIT/.

BaemaniiaTa, KOHTO ca ¢ PHKCHPAH TAACK CE OTHIITAT [10 AMOPTIISIIPAHATA MM CTOHHOCT.

Baemanuara, konro ca Ges dpHKCHPAH TaAEK Ce OTUIITAT IO ceHecTOHOCT.

Hpe/_\HAaTeHHTe pasonH, KOHIITO KAaCaAT CACABAIIIII OTYCTHII HCPIIOAH ce HpeACTaBHT KaTO aBAaHCOBO HPCBCACHH
CYMII Ha AOCTABHIIIIT I C€ BKAIOYBAT B T’LPTOBCKHTC B3€Ma

Aa BH3CTAHOF —— "¢

AaH”bHIITC 32 BDB3CTAHOBABAHE HE HPOHBTII‘{aT oT AOTOBOPHII B32aIMOOTHOIIICHITA, HEC C¢ KAaCH(bHHHPﬂT B
KaTeropmrre (bIIHaHCOBH AKTHBIL. 1'e¢ BKAIOUBAT:

—CYMHTG Ha Bb3CTAaHOBHMITTC AAHDII BbPXY AOXOA2 BBB BP”bBKa C OBAHT?ICI\IQ.TZ HC"IQ.A63./A2H”I)"IH2T2 321"}’62 3a
IIEPIIOAQA H ITAATECHH CYMH 32 TCKYIIT 11 TIPEAXOACH TIEPHOA 1Ipe BaITTH ABAKHIMHTE CyMIT.

—CYI\IHTC Ha AAHDBYCH KPCAI/IT 3a Bb3CTAHOBABAHC M IIPIIXBAINAHE CACA Kpaﬂ Ha OTYCTHHA HCPIIOA I1 ITAQTCHIT
CyMH 334 TEKYII IT HPCAXOACH HCPI/IOA ITPEBIIIABAIIH ABAKIIMIITE CYMIT 3a ApyI’II AAHDBITLIT.

TCKYH_[IITC AAHBYHIT aKTIIBII 34 TEKyINMA 11 HPCAXOAHH TICPIIOAIT C€ OLICHABAT IIO cyMaTa, KOAATO C€ O4YaKBa Ad
6"bAe BbH3CTAHOBCHA OT AAHDYHIITE opraHH HPI/I nplmaraHe Ha AAaHBYHH CTaBKII 1 AAHBLYHIT 3aKOHIT, ACﬁCTBa-
I HAM OYAaKBAHII Ad BAA3AT B CMAQ KbM Kpad Ha OTHECTHHA IICPHIOA.

Ilapuynm ¢ \cTBA

ITapraHMTE CPEACTBA BKAIOYBAT IAPIYHI CPEACTBA B OPOI I DE3CPOUHI AEITO3NTIL, CHOTBETHO B ACBA 1T BBB
BAAVTA.

+~DUYHHUTE €KBHBAACHTH Ca KPATKOCPOYHH, BIICOKOAHMKBIAHH ITHBECTIIIHI, KOIITO CA4 AGCHO OOpBIIaei1 B
KOHKPCTHIT IIAPHYHT CYMH M ChABPKAT HE3HAUNTEAECH PUCK OT IIPOMAHA B CTOITHOCTTA M.

HaAnvHOCTUTE B 9yKACCTPAHHA BAAYTA Ca OLIEHEHH 1O 3aKArounTeAH s Kypc Ha BHDB ke 31.12.2018 roamnma.
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ITeuanba rau 3aryba 3a Hepuoaa

LlpeAnpHATIIETO IPI3HABA BCHUKII €AEMEHTH HA IPIIXOAHMTE IT PA3XOANTE IIPe3 IEePHOAa B IredarbaTa IIAI
3arybaTta, ocen ako aaseH MCPO He H3IICKBaA ITAIT pasperasa APyTo.

Hsxorr MCPO onpeaeadT 0OCTOATEACTBA, IPI KOHTO IPEAIPHATIICTO IIPH3HABA KOHKPETHII IIO3UIIII [13BbH
meuanbara HAI 3arybaTa mpes Texymuna meprioa. Apyria MCPO usmcksar man PaspenIaBaT KOMIOHEHTIITE Ha

APYT BCEOOXBATEH AOXOA, KOHTO OTrOBapAT Ha AeUHHINIATA Ha OOIIIITe TOAOKEHII 32 IIPITXOAI I PA3XOALL,
A2 O'bAAT HBKAFOHUCHIT OT I1€4aADATA TIAH 3aTyOATA.

Ipuxoan

11pHXOAHTE B APYKECTBOTO C€ IIPH3HABAT Ha 0a3a IPHHIUILIA 32 HAYNCAABAHE II AO CICHEHTA, AO KOATO
CTOITAHCKHUTE H3TOAN Ce IPHAODHBAT OT APYH(  OTO I AOKOAKOTO IIPIIXOAUTE MOTAT HAACKAHO Ad CE
H3MEpAT.

KPHTCPIIHTC 32 IIPH3HaBaHE HA IIPIIXOAII Ce anAaraT 32 BCAKA CACAKA ITOOTACAHO, 32 OTACAHMITI KOMITOHECE
Ha CAHA CACAKA IT 32 ABC MAIT ITOBCYEC CACAKIT CAHOBPEMEHHO HPH CBbpP3aHH TAKIIBA.

IIpuaoskumuTe KpUTEPHH Ca:
* ROTaTO [ BepO}TTHO Ad ITM2a HKOHOMITYECKA II3TOAQ, CB’bp3aHa CbC CACAKA,
* Korato cyamara Ha IPUXOAA MOXKE A2 ObAC HAAGKAHO II3UIICACHA;

* Koraro HaHpaBCHHTC pasonH IIAII TE€3I1, KOHUTO III¢ 6’b/_\aT HHHPRBCHII BB prsKa CbC CACAKA, MO Aa 6’I)A2.T
HAACKAHO I'I3I\{6P6HH.

H] AHTE 32 BCAKA CACAKA CACABA Ad C€ IIPI3HABAT CAHOBPEMEHHO C M3BBLPINEHHNTE 32 TAX PA3XOAIL B
IIPOTIBEH CAYHYAH C€& OTIHTAT KATO aBAHC ITAH TPIXOA 32 OBbAELT IIEPIIOA AO MOMEHTA, B KOIITO MOIAT Aa ObAAT
HAACKAHO IIZ Ae

IIpixoa me ce [IPI3HABA, KOTATO Pa3XOAITE HE MOIAT Aa OBAAT HAAEKAHO II3YIICACHH. TIprr Tesm
obcroaTeAcTBa BCAKO IIOAYYCHO [IAAITAHE CC [IPIIBHABA KATO 32 AbAKEHITE (aBaHC oT KAIICHTB.).

Koraro Bp3pukne He , DHOCT OKOAO C’b6HpaH€TO Ha CyMa, KOATO BCYEC € BKAIOYEHA B IIPIIXOAQ,
Hec*b6HpaeMaTa CyMa HAIl CyMaTa, OTHOCHO KOSITO BB3CTAHOBABAHETO BEYe HE € BEPOATHO, CE IIPI3HABA 32
PAa3XO0A, 2 He 32 KOPEKIITA Ha CyMaTa HA [TbPBOHAYAAHO IPTI3HATIA MPITXOA.

Hpn HpOAa)K6I{Te Ha CTOKI IIPHXOAIITE C¢ IIPI3HABAT, KOTATO BCHYKII CHIINCCTBCHI PHCKOBE I ITOA3IL OT
CODCTBEHOCTTA Ha CTOKIITE IIPCMITHABAT B KyIIyBA4a.

IIp1r npeaocraBamero Ha YCAYTIL, IPHXOAIITE CE ITPH3HABAT, OTYNTAIIKII €Talla Ha 3aBbPILUCHOCT HAa CACAKATA

v AAT2ATa HA 6aAcha, AKO TO3H €Tall MOMKE Ad 6”bAC HAACHKAHO II3MEDCH, KAKTO II PA3XOAIITE, II3BBPILUCHII IIO
CACAKATA IT PA3XOAIITE 34 IIPIIKAIOYBAHCTO I1.

Pasxoan

Hpe L [CTO OTHHTA TCKYIITIO PAa3XOAHITC 32 ACITHOCTTA O HKOHOMMYECKIT CACMEHTH IT CACA TOBA OTHACA ITO

prHK_L[HOH?lAHO HPCAHHSHZ‘{CHHC C IecA cbopMHpaHe pasMepa HA paSXOAHTC 1O HaHpaBACHH}I I /_\eﬁHOCTII.

P?I,SXOAII CC IIPH3HABAT, KOTaTO BDB3HIIKHC HAMAACHIIC Ha 6"1),_\6 . [C HKOHOMITYCCKIT II3TOAH, CBBP3AHII C

HaMaACHIC Ha AKTHB 1AM YBEAITYCHIIC HA ITACHB, KOCTO MOKE Ad 6T)A6 OLICHCHO HAACKAHO.

Koraro uxonmommdveckure H3TOAH CC OYakBa A BB3HIIKHA IIPE3 HAKOAKO OTUECTHH IIEepHOAA II BPB3KATA Ha

Pa3sxoOANTE C IIPHXOAHUTE MOXE Ad 613Ae OIIPEACACHA CANMO Haﬁ-O6U_[O HAH KOCBCHO, Pa3XOAHTE CC IIPH3HABAT HA

023212 Ha HpOLICAypH 34 CIICTCMATHYHO H paL[HOH?lAHO paSHpeACACHHC.

Pason C¢ IIpIi3HaBa He3202aBHO B OTYETA 32 AOXOAIITE, KOTATO Pa3XOABT HE Cbhb3AaBa 6"I>ACU_['¢1 IIKOHOMITYECKA

H3T0AA MAIT KOTATO I AO CTCIICHTA, AO KOATO 6’bA6H_[aTa ITKOHOMITYECCKA 113r0AQ HE OTI‘OB?lpH Ha H3IICKBAHIATA

HIAIT IIpECTaHEe Aa OTTOBAPA HA II3MCKBAHIIATA 32 IIPII3HABAHEC HA AKTIIB B Oaramca.

P83XOAHT6 CC OTYHTAT HA HPHHLIHH?I. Ha TCKYINO HAYHCAABAHE. OL[CHHB’AT Ce 11O CHpaBeAAHB?lTa CTOIHOCT HA
TEHOTO IIAH IIPEACTOAIIO 324 ITAAITAHE.

®riHascoBUTE IIPIIXOAIT H Pa3sXOAIT C€ BKAIOUBAT B OTYECTA 34 AOXOAHTC HAa HCTHA 0234 1 Ce ChCTOAT OT AIXBEHH
IIPHXOAIT H PA3XOAIL, KYPCOBIH PA3AHKII OT Ba , U1 OIIePALIITH, ADYTH CpHHB.HCOBH TAKCIT I KOMIICITOHHII.

Dm HCKOBE

Kpeauren prck
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-OTPAHMIEeHHATA, AKO 11MA TAKHBA, OTHOCHO HpOAa)K6aT?l ILAH H3ITOA3BAHETO HA TO3II AKTHB;

-ApPYyIIL.

BosaelicTBiero Ha KOHKpeTHA XaPAKTEPIICTHKA BbPXY OLICHKATA Ce Pas ‘aBa B 3aBIICHMOCT OT TOBA K4K Ta3Il
XAPAKTEPICTHKA II1¢ ObAE B3eTa IPEABHA OT MTA3aPHITE YIACTHIIIL

O1eHsABAHETO 11O CIIPABEAAHBA CTOMHOCT IPEAIIOAATA, Y€ AKTHB HAIl ITACHB €€ Pa3MEHH B obITyaliHa CAEAKA
MEKAY [TA3APHII YIACTHIILI 32 TIPOAAKOA HA AKTHB IIAIT ITPEXBBPAAHE HA [TACHB KbM AATATA HA OIIEHABAE [P
a , AHHTE KbM TO3H MOMEHT ITA3aDHH JCAOBHAL

OleHABAHETO IO CIIPABEAAMBA CTOITHOCT IIPEAIIOAATra, Y€ CACAKA 34 ITPOAAKOA HA AKTHB A IPEXBbPAAHE HA
ITACHB Ce I3BbPIIBA:

-Ha OCHOBHHI ITa3ap 34 TO3M aKTHB HAM ITACIIB; HAH

-IIPH AIITCATa HA OCHOBEH I1a34f 4a Hall-H3TOAHIA ITA3AD 32 TO3H AKTHB ITAH ITACHB.

AKO 33 aKTHB MAH ITACHB HMa OCHOBCH I11a3ap, OIICHKATA HAa CITPABEAAIBATA CTOITHOCT € IIeHaTa Ha TO3H I1a3ap,
AOPII aKO IIeHATa Ha APYT ITa3ap € MOTEHIIHAAHO II0-IISTOAHA KbM AATATA Ha OLICHABAHE.

CrpaBeAAIIBa CTOITHOCT IIPH ITbPBOHAYAAHOTO 1IPH3HABAHE

3a IPHAOOHT aKTHB HMAI IIOET ITACHB B Pa3MEHHA CACAKA, LIEHATA HA CAEAKATA € ILAATEHATA 33 IPHAOONBAHETO
Ha 2KTHBA AN IIOAYYIEHATA 32 [IOEMaHeTO HA HaciBa. CripaBeaAlBaTa €T~ )CT Ha aKTHB HAH [TACHB € [IeHATA,
ITOAYHUEHA IIPU IPOARKDATA HA AKTIRA MAH ITAATEHA IIPIT IIPEXBBPAAHETO Ha IMacuBa. B MHOTO caywant meHarta
Ha CAEAKATA € PaBHA HA CIIPABCAAMBATA CTOHHOCT. ..pH OINPEACASHETO Ha TOBA AAAI CIIPABEAAHBATA CTOHOCT
HpIT TBPBOHAYAAHOTO IIPU3HABAHE € IEHATA HA CACAKATA, ITPEAIPHATIIETO OTHITA (DAKTOPI, CIICUI(DIYHIT 32
CAEAKATA, KAKTO IT 33 aKTIBa Al HacBa. Ako B Apyr MCDO ce m3ircksa man pasperniasa Ha IPEAIPHATIIETO Ad
OLICHIT AKTIMB [IAH [TACHB ITBPBOHAYANHO IO CIPABEAAIIBA CTOITHOCT I AKO IEHATA HA CACAKATA CE PA3AIIYaBA OT
CIPABEAAMBATA CTOMHOCT, IPEAIPHATHETO NPU3HABA MPOUSTI®  Ta Ie4arda IIAI 3aryda B Iedar0daTa HAI
3arybaTa, ocser ako B To3u MCPO ne e mocoueHo Apyro.

Meroau 3a ocrofHOCTABAHE

B 3aBHciMocT 0T 0OCTOATEACTBATA Ce HBITOA3BAT CE€ ITOAXOASLII METOAM 32 OCTOMHOCTHBAHE, 34 KOLTO ITMa
AOCT  1HO HAAHYHII AAHHH 34 OLICHABAHE HA CHPABEAATIBATA CTOHHOCT. AQA€H MeTOA 32 OCTOIIHOCTABaHE Ce
H3II0A3BA, 32 Ad Ce ITPENEHN LEeHAaTa HA IPOAAKDOA HA AKTHB MAII IIPEXBbPASHE HA I1a B PAMKITE Ha
ObI9alTlHA CACAKA MEKAY [TA3aPHIT YYACTHIIII IIPII AKTY KBM AATATA Ha OI[EHABAHE IIA3aPHII YCAOBHIL

hICTO/_\HTe 3a OCTO]E[HOCTHBB.HC, II3IIOA3BAHIT 32 ONICHfABAHE Ha CIIpaBCAAITBATA CTOIUIHOCT, Ce TIIpiaarat
ITIOCACAOBATCAHO.

Xunoresin HpH METO/ : 32 OCTOIHOCTABAHE
HPH IIpHAAraHuTe MCTOAH 324 OCTOITHOCTABAHE 34 OIICHABAHC Ha CIIPABCAAHBATA CTOITHOCT C€ I3IIOA3BAT

MAKCITMAAHO CBbOTBCTHH H2.6AI-OAHCMII XHITOTE3II 1 Ce CBEKAA AO MHHHMYM H3ITOA3BAHETO Ha HeH’&()AI—OAaeMH
XIIITOTE3IT.

~ /bP3AHU AWIIA U CAEAK TAX

Hpe,_\npnﬂ—rnc-ro crassa PasnoPcp,GnTe aa MCC 24 TIPIT OmPeAesdire II OMORECTABRAMCE HA CRHPIAINITE ATILIA.

CACAK’& MCKAY CBBP3aHH AITLIA € HpCXB”pr}IHe Ha pecypcll, YCAYII ITAIT 3a\NBAXKCHIIA MCKAY CBDP3aHIT AIIIA oe3
3HaA4 * Ha TOBAa, AAAY CE IIpHAAara HAKAKBa IICHA.

~ ~

CAEA KPad Ha OTYECTHHA HEP:

CpONTHA CAeA KPas HA OTYETHIIA IIEPHOA €2 OHE3H ChONTIIS, KAKTO OAATONIPHATHIL, TAKA 11 HEOAATOMTPHATHIL,
KONITO Bb3HHKBAT MEKAY KPasd HA OTUETHIIA IIEPIIOA If AATATA, HA KOATO ITyOAMMHIITE YBEAOMACHITA €A
OAOOPEHH 3a IyOAIIKyBaHe.

Pasrpaniraasar ce ABa BHAA CBOIITIINL:

®  TaKIBa, KOMTO AOKA3BAT YCAOBHS, CBINECTBYBAAI KbM KDPas Ha OTYETHIA II€PHOA (KOPMIHpAITH
cpOrTIN );
n
® TAKHBA, KOWTO Ca ITOKA3ATEAHH 33 YCAOBHNA, BB3HHKHAAI CACA Kpasg Ha OTde [IepPIIoA

(Hexoprrpanr coOITH).

IlpeAnrpraTHeTO KOPHTHpa CyMIITe, IPI3HATH BBB TOAMIIHIA (DIHAHCOB OTYET, 33 A2 OTPA3I KOPHTHPALLHTE
CHOUTHA CAEA KPasi Ha OTHETHISA IIEPHOA H OCBBPEMEHSBA OIIOBECTABAHUATA.

lpeanpusartiero He KOPHTHpPa CyMIITe, IPHI3HATH BbB TIOANINHHA (DHHAHCOB OTYET, 32 A OTPasII
HEKOPHTHPAIIITe CHONTHA CACA KPas Ha OTUCTHIS I[IEPIOA. KOTATO HEKOpUIHp  1Te CHOUTHA caea Kpas Ha
OTYETHIA IICPIIOA CAa TOAKOBA CBHILCCTBCHII, 4Ye HCOIIOBECTABAHETO O ITOBANAAO HA CITOCOOHOCTTA HA
TIOTPEOHTEAIITe Ha TOANIIHNA (PIIHAHCOB OTHET A2 B3EMAT CTOIAHCKH PEIIEHIS, TPEATPHATHETO OHOBECTHBA
caeAHATa MHMOPMALIIA 32 BCAKA CHIECTBEHA KATETOPIIA Ha HEKOPHTHPAILIOTO ChOIITIE:
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- eCcTeCTROTO HA CLOHTHETO;
"

- OpHOAN3HTEAHA OIlEHKA Ha prHAHCOBHA Ay ePeKT MAH H3ABAEHNE, Y€ TAKaBa OLl. 1 HE MOKE Ad
ObAe HampaseHa.

Oruer -~ — " HUHHHTE MOT(

HPCAHpHﬂTHeTO ¢ IIpIICAO IIOAITTIIKA 324 OTHIITAHC II IIPCACTABAHC Ha HaquHHTe ITOTOILII ITO HpeKHH METOA B
oT4yeTa 32 HapH“IHHTC ITIOTOIIM.

IMaprrasrTe DOTOIH ce Kaacrid PAT KaTo [APHYHII IIOTOLI OT:
° Omepa 12 aefiHoCT
° HuaBectrninonna Aesinoct

° DriHaHCOBA ACITHOCT

Ycaosn ABH ML Od 1L
YcAOBEH ImacuB e:
] B'Bb3MOXHO 3aADBAMKCHIC, KOECTO HpOHSAHSa OT MITHAAIT Crb6HTHH M Y1CTO CrbH_[CCTBYBaHC Iie 6’1),&6

IIOTBBPACHO CaMO OT HACTDBIIBAHETO IIAIT HCHACTDBIIBAHCTO HAa €AHO HAH IIOBCYC HECHTIYPHII 6rb/_\CH_IH
C’b6HTIIH, KOITTO HE MOratT Aa 6rbAaT II31A0 KOHTPOAIIPAHIT OT IPCAITPHATIICTO;

ITAIT

L HACTOANIO 3AABAKEHIIC, KOCTO HpOIISA&HSa OT MITHANIT C’L6HTHH, HO HE € HpIISHHTO, 3aI10TO:

- HC ¢ BCPOATHO 324 IIOracsAiBaHCTO MY Aad 6"bAe HCO6XOAIII\I II3XOA . IIOTOK OT pecypcn, C’LA’LP)KQ.H_HI
ITKOHOMHYECKIT ITOA3II]

ITAIT

- CyMaTa Ha 3aAbAR €TO HE MOMKE Aa 6%AC OHPCACACH& C AOCTATbYHA CTCIICH HA HAACKAHOCT,

YCAOBEH AKTIIB € Bb3MOKEH AKTIIB, KOHTO [IPOII3AII3a OT MITHAAIL Cb - IT YHETO ChINECTBYBaHE IIIC 673,3.6
HOTB$pA6HO CaMO OT HACTBIIBAHCTO ITAII HCHA IIBAHCTO Ha CAHO ITAIT ITOBEYC HCC | DHIT 6’bACLL[H CT)6HTIIH,

KOIITO HC MOTaT Aad 673A21T H3ITAAO KOHTPOAHP’([HII oT HpCAHpHﬂTHCTO.
VCAOBHIITEC aKTITBI 11 TACHBIT HE CC IIPII3HABAT.

OTueT 32 IpOoMEHNTE B COOCTBEHNA KANNTAA

HPCAHpIiﬂTlieTO IpeACTaBs OTYCT 32 IIPOMCHIITE B COOCTBEHIIS KaITiiTaA, ITOKAa3BaIlL:

® 06ma CyMa Ha BCEOOXBATHIIA AOXOA 3a IICPIIOAA;

L 32 BCEKII KOMITOHEHT Ha COOCTBEHII KaIrmmraa, 6¢)CKTHT6 OT IIpIraaraHe CbC 3aAHA AaTa  ITAIL

IIPEM3YIICACHUE CbC 3aAHa AAT4, IpusHati B ceorsere ¢ MCC 8; kakto 1

A4 32 BCCRI ROMIIOHCH1T Ha COOCTBCHIIA Ralrrran, OaraHCOBaTa CTOHHOCT B HAYTAaNOTO i1 B Kpan Ha

IIEPITOAQ, KATO CE OIIOBECTABAT OTAEAHO IIPOMEHHTE B PE3YATAT OT:
- IeyaAha HAH 3ary0a;

- ApPYT BCEOOXBATECH AOXOA; KAaKTO H

- CAGAKH CbC CODCTBCHHIIHMTE B KAYECTBOTO IIM Ha COOCTBCHILUI, KATO IOKA3Ba OTACAHO BHOCKHTE OT II
PA3IIPCACACHIIATA KbM COOCTBCHIITITE.
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[Taprianmre cpeAcTBa B APYIKECTBOTO H PASIIAALIATEAHIITE OIICPALIII ca ChepesoTodenn B, [Tnreprentnmba
Acer Bank”AA, ,Pafidpaiizentank Boarapua’EAA, ,,OBB”AA, ,,ACK” AA. PbkOBOACTBOTO culiTa, Ye He e
HAANIIE PHCK, AOKOAKOTO OOCAYKBALIIITE OAHKI €4 CbC CTAOMAHA AIKBIAHOCT.

AuxBuasen puck

AIIKBHAHIAT PHCK ce H3pa3fiBa B HETATIBHATA CHTYALIIA APYKECTBOTO Ad He ODAC B CBCTOSHIE AA IIOCPELTHE
©e3yCAOBHO BCHUYKII CBOH 3aABAMKEHHA CBIAACHO TEXHIA HaAeK. 10 ITPOBEKAA KOHCEPBATHBHA HOAMTHKA I10
YHPRBACHIIC HAa AIIKBHAHOCITA, qpe3 KOATO ITOCTOAHHO HOAA”DP'IK'& OITTIIMAaACH AIIKBIIACH 3arrac HRPHDIHH
cpeAcTBa 1 /_\06pa CHOCO6HOCT 3a @IIHaHCIIpaHC Ha CTOIIaHCKkaTa CI11 AeﬁHOCT. TCKYH_[O M JPHTCTBT b5 4
CBOCBPCI\I&HHOTO OCDBIIECT] He Ha I[TAAIIAHIIATA C€& CACAIl OT p’bKOBOACTBOTO 15§ CbI/IHaHCOBO—C‘ICTOBOAHIIH
OTAC, KATO C€ HOAABPKA HEODXOAIMATA HH(DOPMAIUIA 33 HAANYHITE ITAPHYHI CPEACTBA I IIPEACTOAIIITE
ITAAIIIAHITA.

PBKOBOACTBOTO HA APY/KECTBOTO CHUIITAa, Y€ TO He € I3AOKEHO Ha AMKBHAGH PICK II € B CbCTOAHIE Ad
HOCPC,U_(HC 6e3yCAOBHO BCITYKII CBOII 3aAB.AXKEHIIA.

ITazapen puck

AI/IXBeH pI/ICK - AHXBCH pIICK Ha cnpaBeﬁ aTa CTOﬁHOCT, HPOII3TII“I’AU_K oT BapHpaHeTo Ha CTOE[HOCTIITC Ha
(i)IIH’dHCOBIi IiHCTPyI\ICHTII HOPZAII HPO)’ICHI/I B Ha3apHIIT€ ATIXBeHIT HpOHCHTII. Cpr'KTyPIIpaHCTO Ha aKTHBHTC
I1 I1aCI1IBII HaA Apy}KECTBOTO HpeAHOAﬂIa HECDBIIECTBCH pIICK.

BaAyTeH pHCK - Ba;\y’reH pIICK, HpOH?;TII‘Iﬂ.H_[ oT BapIIpﬂ.HCTO Ha CTOﬁHOCTIiTe Ha @IIHQHCOBIITC IIHCTPYBICHTH
IIOPAaAH IPOMEHI Ha BAAYTHITE Kypcose. Bemuwrt mprxoan ot mpojaxon ca 3 EUR 11 Aesa, mopasn koero
ApYﬁ(eCTBOTO CHIITa Y¢ HE ¢ U3AOKCHO HA ChIIECTBCH pHCK.

3. KarouoBu HPHGAI/ISHTCAHH OII€HKH " npeuemcn Ha p"bKOBOACTBOTO C BHCOKaA HCCHprHOCT

B HACTOAIIMWAT TOAHMIIICH qDHHaHCOB OTYEeT HpII OHPCAEA}IHG Ha CTOMHOCTTa HA HAKOII OT AKTHBIITE,
ITaCHBHTE, HpHXOAHTC II pa3xoAHuTe p”bKOBO/_\CTBOTO (S HaHpaBIIAO HAKOH CYCTOBOAHII HPCAHOAOH\'EHHH 5t
HpH6AI’I3HTeAHH CHICTOBOAHIT ITPCLICHKII. Berraki Te ca HAMIPABCHH HA OCHOBATA Ha Hafi—Aof)paTa HPELECHK’A I
HHq)OpMﬂL[HH, C KOATO € pﬁ3HOA’:11"’dAO p”bKOBO/_\CTBOTO KBM Kpafd Ha OTYECTHIHA HCPHOA. ACI\'ICTBHTCAHHTC
Pe3yATaATIT Orxa MOrAHd Aa CE pasAanBaT oT HPCACT’ABCHHTG B HACTOAILIIAT TOAIIIIIEH (bHHﬂ.HCOB OTHECT.

3.1. OGesneHKa Ha MATePHAAHU 3aACH

K»n kpas HA OTIETHHA NEPHOA PBKOBOACTBOTO IPABH IIPETACA HA HAAIYHHTE MATEPHAAHI 3aIIacl —
MATEPHAAI, ITPOAYKIIIA, CTOKIN, HE3aBBPIICHO IIPOI3BOACTBO, 32 A4 JCTAHOBH A2AM HMA T4KIIBa, HA KOHTO
HETHATA PEAAII3yeMa CTOITHOCT € IO-HIICKA OT DAAAHCOBATA 1M CTOHHOCT. [Ipit To3n peraes kpM 31.12.2018
I. HE €A YCTAHOBEHU MHAHKAIIHH 32 OOE3I[CHKA HA NATEPIIAAHH 3aI1aCIL.

3.2. Obesuenka HA B3eMaHUA

Kbn kpast Ha BCEKIT OTYETEH IIEPIOA PBKOBOACTBOTO H3BBPIIBA IIPETAEA HA IIPHOAIIBUTEAHA OIICHKA 34
3aryOH OT ChbMHITEAHII 11 HECHOIPAEMIT B3EMAHIIA.

Obesrienka Ha THPrOBCKH B3eMaHIIA ce (POPMUpaA, KOTATO €a HAAHIE ODEKTHBHH AOKA3ATEACTRBA, e
APYZECTBOTO HAMA A2 MOXKE A2 CHOEPE IHAATA CYMA 11O THX ChLAACHO OPHITIHAAHIITE YCAOBIA HA B3CMAHIATA.
3a TAaKIBA AOKA3aTEACTBA PBPKOBOACTBOTO TPIENA: yCTAHOBABAHETO HA 3HAYHTEAHH (DHHAHCOBI 3ATPYAHEHID
HA AAND? KA II0 B3EMAaHETO, BEPOATHOCT AABIKHIIKBT Ad BA€3€ B IIPOLEAYPA HA HECBCTOSATEAHOCT IAH APYTa
@IIHZHCOBa PCOPraHu3aTi. Konr Kpas Ha OTHCTHIUI IIEPIIOA He Ca YCTAHOBEHN ITHAIIK r 32 OoDe3IleHKA HA
B3CMAHIIS.

3.3. OGesuenka Ha UMOTH, MAIIKMHH, CHOPBIKEHNA U 0GOpyABaHE

Ken 31.12.2018 1. B apyxecrBoTo € H3BBPIICH [PErACA HA ABATOTPAITHIITE MATEPHAAHI aK 1.
Ilperaeanbt e HanpaBen, 32 A2 Ce POBEPH AAAIL HE CA HACTBIIMAHM YCAOBIS H axTopm, H3MCKB 1 0Oe31EHKa
Ha aKTHBHTE CBIAACHO IIpaBrAaTa 11 usnckBanaTa Ha MCC 36 “Obesiienxa na axtisi”. Ilperaeast ma AMA
HOTBBPKAABA, e IIOCACAHIITE HE CA 3aTYOUAIL CBOATA CTOHOCT B XOAA HA TAXHATA JIIOTPEDA KBM AATATA Ha

roammnansa (puHanCcoB otdeT. Ilopaam ToBa BBB roanmnHiIA rmancos orver 3a 2018 1. He e BKAIOYeHA
oDesIeHKa.

4. OuensABaHe 10 COPABEAAUBA CTOHHOCT

Onenapane IO CIPABEAAIIBA CTOITHOCT ChTAACHO pasmopeadirre Ha MCPO 13 e 1310A3BAHO 33 OIEHKNITE HA
CACAHIITE aKTHBI — PHHAHCOBH AKTUBI, OTYHTAHI [IO CIIPABEAANBA CTOMHOCT B IeYaAdaTa IAI sarybara.

[Ipu IBPBOHAYAAHOTO CIf IPI3HaBaHE (PHHAHCOBIITE AKTHBI CE OTYITAT 10 COPABEAABATA HA CTOIHOCT.
CAeA  II'bPBOHAYAAHOTO IIPH3HABAHE OPCAIPIATIIETO OUCHABA (DHHAHCOBIITE AKTHBH, OTYHTAHI ITO
CITPABEAAIIBA CTOMHOCT B IT€¥aADaTa HAI 3ary0aTa, MO CIIPABEAAIIBA CTOMHOCT KbM AATATA HA TOAHIIHIIA
rrancos orver.

®OuHAHCOBHTE AKTMBI IIPHITEKABAHHA OT APY/KECTBOTO IIPCACTABAABAT AAAOBE B HHBECTIIHOHEH (OHA,
CripaBeaArtBata M CTOITHOCT €€ OIPEAEAS CBIAACHO YCAOBHATA Ha ITOAIMCAHH AOTOBOPH 33 VYACTIC B
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ITHBECTHIIITOOHH (bOHAOBe. LIsurcasBaneTo 11 aHaAIISIIpaHCTO Ha CHpaBCAAIIBIITC CTOITHOCTH CTaBa OT caMIITe
ITHBECCTHUITHMOHHI (bOHAOBe. ITewaabara 1AL 3ary6a oT (bHHaHCOBI/I}I AKTHB Ce€ IIPII3HaBa B OTYEeTa 32 AOXOAIITE.

5. YCAOBHYM aKTHUBY U HAaCHBH
ApyHeCcTBOTO HAMA IOETIT YCAOBHH aHTAKHMEHTIL

6. CnOuTHna cAaea aAaTaTa HA Garanca

Me}K/_\y AdaTaTa Ha OTYETa 11 AaTaTa Ha OAO6PCHHCTO MY 3a Hy6A\H , HE HC Ca Bb3HITKHAAI1 b0 1, KOIITO
H3IICKBAT KOpeKL[HH ITAH OIIOBECTABAHE.

7. AeHicTBAIIIO IPEATIPHATHE

P”I)I{OBOACTBOTO Ha ApyX(CCTBOTO cqiTra, 4e HpeAHpHi{THCTO € AC{ICTB’&H.[O I III€ OCTaHE ,,.\CI“ICTBaLU;O, HnamMa
ITAAHOBE 11 Hal\IepeHHH 3a HprCTaHOBﬂBaHC Ha ACfIHOCTTa.

8. OnosecTaABane CHIrAACHO 3aKOHOBH N3UCKBAHUA
Apy}KeCTBOTO € OTYEAO PaA3XOAII 32 HE3ABITCIIM CbIIHaHCOB OAIT IIPE3 OTYCTHHA IIEPIIOA B pasnMep Ha 7 XILA.AB.
Apy}Kecmo*ro HE € [TOAYYIaBAAO APYITT yeAyIA OT OAITTOPCKOTO HpCAHpHHTHe 3a IIEPHOAAQ.

CobcrasaTea OKYPIIC.



