»M + C XUAPABANK” AA

rp. Kazanapk
TIPUAOXEHUE

C4YeTOBOAHA IIOAUTHUKA U OOACHUTEAHHU OEACKKI
KBM MEKANHEH (DHHAHCOB OTYET 34 ITBPBO IIIECTMECEYNE Ha
2018 roanHa

OBIITA MTH®OPMAIIHUA

Cu3aaBaHe, COGCTBEHOCT U YIIPABACHUIE

»M+C XUAPABAMK” AA rp. Kazauavk e npasonpremunk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasanavk. ITpeobpasysanero e perucrpupano ¢ pemrenue Ne 2379/30.07.1997 roamna ma Craposaropcku
OKPBIKEH ChA. APYIKECTBOTO € ChC CEAAAHUIIE U aApecC Ha yupaBaeHue rp. Kaszanasbk, ya. ,,Kozaoayit” Ne 68 u e
BIIMCAHO B T'bPIOBCKUA PETHCTHP KbM ATEHIIHSA 110 BIIMCBAHHATA.

Coraacuo pemrenne Ha OCA or 16.05.2014 roamna, Bmumcano B Twprosckuss perucrsp moa Ne
20140527131857, e yBeaudeH karmrasa Ha ApyxkecTBOTO, CbC COOCTBEHH CpeAcTBa B pasmep Ha 26 036 800.00
AeBa. PerucTpupaHuaT OCHOBEH KAIIUTAA Ha APY/KECTBOTO e pasmpesescH B 39 055 200 H6pos akinm ¢ HOMIHAA
CAHH AeB 3a akusA. Abpikatea Ha akiuuare e, llerrpasen aenosurap” AA rp. Cocusa. OCHOBHI akIHOHEPH Ha
apyxecrsoto ca: ,,CTAPA TTAAHMHA XOAA” AA rp. Codust, npurexasarr 30,91%; ,M+C - 977 AA rp.
Kasauask, npurexasarr 24,10% u ,JHAVCTPUAAEH KATTUTAA XOAAMHI™ AA, npurexasar 22,37%
or akimoHepHua Karntas. Kem 30.06.2018 roanna Apyxecrsoro npurexasa 12 000 6pos cobcrBeHn akium,
IIPHAOOHUTH Ype3 IIPOLIEAYPa 32 OOPATHO H3KYIIYBAHE CIIOPEA Pa3IOpPeAOHTE Ha T'BPrOBCKH 3aKOH U yCTaBa Ha
APYKECTBOTO.

ApyxectBoto ce yupasassa or Cpser Ha Aupekropure B cberas: Ammurep borommaos Tanoscku, Vean
Aeauen Aeaues, Croua Crosnos Koaes, ,,Beaes Musect" OOA, npeacrasasano ot Bacna I'eoprues Beaes,
,»Aoma” EOOA, npeacrasassano or Esrenuit Bacuaes Vsymos, ,,Maur” OOA, mpeacraBasBarno or Muako
AmnrearoB AHreAOB.

Nsoparureann aupexropu Ha ApyxectBoto ca: Croua Crosros Koaes u ,,Manr” OOA, mpeacTaBAfBaHO OT
Muako Anreaos Aureaos. [Ipokypuct zHa ApyxectBoro e Baaanmup Basenruros Cracos.

ApyecTBOTO HMa CB3AIACH OAHTEH KOMUTET, CHCTOSAIIL Ce OT CAcAHMTEe UaeHOBe: Kpemena Aroareposa,
Beceaa I'lekosa u Baag Aonesa.

ITpeamer Ha AGHHOCT M OCHOBHA AEHHOCT Ha APYKECTBOTO € IIPOM3BOACTBO, PEMOHT H TBLPIoBHA C
XHAPABAMYHH H3ACAUA U CUCTEMHU.

CpeAHOCITICHIHHUAT OPOI Ha HACTHTE AWIIA B APY/KECTBOTO 3a OTIeTHHA ITepHoA ¢ 1 202 Ayrrrm.

BA3A 3A WM3IOTBAHE HA IIYVBAMMUHO YBEAOMAEHUWE 3A ®HWMHAHCOBOTO
CBbCTOAHME U ITPUAATAHNM CBbINECTBEHIM CUETOBOAHMU ITOAMTUKU

H3aBAaeHne 32 CHOTBETCTBHE

[IpeArpuATHETO BOAH CBOETO TEKYILO CYETOBOACTBO K H3LOTBSl IYOAUYIHOTO YBEAOMACHHE B CHOTBETCTBHE C
Bcruku MexaynapoAHu craaaapta 3a ¢purancoso oranrane (MCPO), npuern ot Cobera 10 MeKAYHAPOAHH
caeroBoanu craHpapta (CMCC), konTo ce chCToAT OT: MEKAYHAPOAHH CTAHAAPTH 32 (DMHAHCOBO OTYHTAHE,
MeXAYHAPOAHH CYETOBOAHH CTAHAAPTH KU OT PasacHenus, mpepocraseHu ot Kommrera 3a PassacHenus Ha
Mexayrapoarure cranaapra 3a ¢durancopo ordurane (KPMCQPO) mam Owmpinua Ilocrosuen xommrer 3a
Pazscuenuara (I1IKP), xouro edexruBuo ca B cmaa 3a 2017 r., u xomro ca upuern or Kommcnsara Ha
Epomnetickure obmaocta (Komucuara).

3a Tekyrmara (PMHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYKH HOBH U/HMAM PEBH3UPAHH CTAHAAPTU U
pasacuenus, mpaseHn or Cweera mo Memaynapoann cueroBoann craHaapta (CMCC) u mpuerm or
Komucuara, KonTo ca yMECTHH 3a HErOBaTa ACHHOCT.

Hacrosmoro mybANYIHO YBEAOMAEHHUE € H3TOTBEH IIPH CIA3BaHE HA IIPHHIIHIIA HA HCTOPUYECKATA IICHA.
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Brb3HpI/I€T21T21 CUCTOBOAHA ITOAHUTHKA OT Apy)KCCTBOTO € ITIOCACAOBATCAHA C HpHAaraHaTa HpCS HpCAXOAHaTQ.
TOAHHA.
AaHHPITe B MTHAUBHAYAAHOTO T'OAHUIITHO Hy6AI/ILIHO YBEAOMACHHC Ca HpCACTaBCHI/I B XUAAAH ACBA.

OruerHa BaAyTa
DyHKIMOHAAHATA U OTYETHA BAAYTA HA APYKECTBOTO € OBATAPCKA AEB.

TeKyInU U HETEKYIIIN AKTUBU

AKTUB ce KAaCHUITIPA KATO TEKYII KOTATO OTIOBaps HA HAKOH OT CACAHUTE KPHTCPHIL:

. OuYaKBa Ad PEAAM3NpPA AKTHBA HMAHM BB3HAMEPABA A4 IO IIPOAGAEC MAHM YIOTPEOH B CBOS HOPMAACH
OIIEPATHUBEH ITUKDBA;

. ABPIKI AKTUBA IIPEAUMHO C IIEA ThPIYBAHC;

o OYaKBA A PEAAM3UPA AKTHBA B PAMKUTE Ha ABAHAAECET MECELIA CACA KPad Ha OTYETHUSA IIEPHOA; HAH

° AKTHUBDLT € IAPU HAH IAPUYIHH €KBUBAACHTH (CbraacHo Aeduuuimara za MCPO 7), ocseH axo 3a

AaKTHBa HAMA OFpaHI/I‘-ICHI/IC Ad 6”bA€ paSMCHHH AW H3IIOA3BAH 34 YPCKAAHC HA ITACHUB B IIPOABAKCHHC Ha-
MAaAKO Ha ABAHAACCET MECEIIA CACA Kpaﬂ Ha OTYCTHUA HCpI/IOA.
Axrtus ce KAaCI/I(i)I/ILII/Ipa KaTO HETEKYII aKO HE OTroBaps Ha KpI/ITCpI/II/ITe 3a KA’ACI/ICpI/ILII/IpaHe KaTO TCKYII.

I/IMOTI/I, MAIIVHN ¥ CHOPBXKEHUA

AKTHBH Ce OTYHTAT KATO UMOTH, MAIIMHHE U CbOPBKEHHA KOraTo OoTroBapsar Ha kpurepuure Ha MCC 16 3a
IIpU3HABAHE M UMAT LI€HA Ha IPHAOOMBaHe paBHa MAH Io-BucOKa oT 700.00 AB. AKTHBHTE, KOUTO HMAT IICHA
Ha IIPUAOOMBAHE ITO-HHCKA OT IOCOYEHATA CE€ OTYMUTAT KATO TEKYIIH Pa3XOAM 3a IIEPHOAA HA IIPHAOOUBAHE B
CBHOTBETCTBHE C OAODPEHATA CHETOBOAHA IIOAUTHKA. [IPEAIPHATHETO € IIPUEAO Ad OTYHTA BCAKA ITO3WULINA HA
HMOTHTE, MAIIHHUTE U ChopbxeHuATa B chorBercrsue ¢ MCC 16 mo 1eHa Ha nNpuAOOHMBaHE HAMAACHA C
HATPYIIAHATA AMOPTH3AIMA U HATPYIIaHA 3ary0a OT ODe3IeHKa.

IIpes 2003 roamma BBB Bpb3Kka ¢ npemuHaBaHe KbM npuaarane Ha MCPO ApyxKecTBOTO € M3BBPIITHAO
CAHOKPATHA IIPEOLICHKA HA UMOTH, MAIIINHI 1 ChOPBKCHH.

Ilenara Ha IPUAOOHBAHE BKAIOUYBA ITOKYIIHATA LIEHA 1 BCUYKH IIPEKH Pa3XOAH, HEOOXOAUMH 32 IIPHBEKAAHE Ha
aKTuBa B pabOTHO chcrofHmE. [Ipexnre pasXxOAM BKAIOYBAT CTOMHOCTTA HA: AOCTABKATA; MOHTAKA; XOHOPAPH
HA AHII4, CBBP3AHH C IPOCKTA U APYTH CBBP3aHHU C BbBEKAAHETO HA AKTHBA B €KCIIAOATALIHS.

Koraro B uMoTHTE, MAIIIMHITE U CHOPDBKEHUATA CE CHABPKAT KOMIIOHEHTH C PA3AMYHA IIPOABAKHTEAHOCT Ha
IMOAE3EH JKUBOT, T€ CE OTYUTAT OTACAHO.

ITocaeaBarii pa3sxoAu, CBBP3aHH C OTACACH HMMOT, MAIIHMHA U CHOPBKEHHUE CE OTYHTAT B YBEAHYCHHE Ha
GaAaHCcOBaTA CTONHOCT HA AKTHBA, AKO € CIIA3CH IIPUHIINIIA Ha IpusHaBaHe oupeacacH B MCC 16.

Paxoamre 3a TeKymoTo oOCAyMKBaHE HA MMOTH, MAIIMHH U CbOPDLKEHHA CE OTYHTAT B I1e9arba HAH 3aryba B
MOMECHTA Ha U3BBPIIBAHCTO HIM.

basarcosara croliHOCT Ha AGACH UMOT, MAIlIMHA U CbOPDBKEHUE CE OTIIICBA:

- IIPH IPOAQKOA Ha AKTUBA; HAK

- KOraro He Ce OY4KBAT HUKAKBH APYIM HKOHOMHYECKA W3TOAM OT H3IIOA3BAHETO HA 4KTHBA HAH IIPU
OCBOOOKAABAHE OT AKTHBA;

[lpmerara C4eTOBOAHA IIOAUTHKA Ha APYKECTBOTO IIO IIOBOA OTIIYCHATH IIPABUTCACTBEHH AAPCHHA B
coorBercrBue ¢ MCC 20 «CuaeToBOAHO OTdnTaHE Ha OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT ABPIKABATA, U
OIIOBECTABAHE HA ABP/KABHA IIOMOII» € Ad CE OTYUTAT B HAMAACHHCE HAa OAAAHCOBATA CTOMHOCT Ha HMMOTHTC,
MAIIHHUTE, CbOPbKECHUATA.

VimormTe, MaMHUTE M CHOPBKEHHATA CE AMOPTH3HPAT IO AHHEHHEA MCTOA 34 IICPHOAA HA OYAKBAHMSA
IOAE3€EH KUBOT.

IIpomeHu BBB BB3IPHETHA METOA Ha AMOPTH3HPAHE MOTAT Ad C€ IIPABAT 110 U3KAIOYEHHE CAMO B HAYAAOTO Ha
FOAMHATA 4KO OYAKBAHHATA CE€ PASAMYABAT OT IIPEAUIIHUTE IPUOAUSUTEAHH OLleHKH. [IpoMerure ce ordmrar
KaTO IPOMAHA B CYETOBOAHHTE IpuOAH3uTeAHH oneHkHu B cporBercrBue ¢ MCC 8 C4ueTOBOAHH IIOANTHKA,
IIPOMEHU B CYCTOBOAHUTE IIPUOAMSHTCAHH OICHKI U IPEIIKIA.

B cayuamre, KOraTo 3a AAA€H AKTHB € HAIIPABEHO IPEYCTPOMCTBO MAH PEKOHCTPYKIIHSA, HHAHBUAYAAHHAT MY
AMOPTH3AIINOHCH ITAAH CE IIPOMEHS, KATO HAIIPABCHHTEC PA3XOAH CE OTYHTAT KATO YBEAMYCHHCE HA OaAaHCOBATA
MY CTOIHOCT.

IIpuernte aMOPTH3AIMOHHN HOPMHU 32 OCHOBHHUTE IPYIIM ABATOTPARHN MATEPUAAHU aKTHBH, Ca KAKTO CAEABA!
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I'pyna CueroBoaHA Aaxpuna
Crpaau 4% 4%
Marman 1 00OpyABaHe 20% 20%
CpopbixeHus 4% 4%
Kowmmrorpu 50% 50%
TpaHcuopTHH CPEACTBA 25% 25%
CroImaHCKH MHBEHTAP U THPIOBCKH MAPKH 15% 15%
TpaHCHOPTHH CPEACTBA O€3 ACKH aBTOMOOHAN 10% 10%

Ceraacuo msucksanuara Ha MCC 36 kbpM Kpad Ha OTYECTHHA IIEPUOA CE IPABH IIPELECHKA AAAU CHINECTBYBAT
HMHAHKAITHI, 9€ CTOHHOCTTA HA AAACH AKTHB OT UMOTHTE, MAILIMHITE H ChOPBKCHIATA € OOe3IeHeHa. B caywait
HAa TAKMBA HHAHKALIIM CE H3YHCASBA BB3CTAHOBHMATA CTOHMHOCT HA 4KTHBA U CE OIIPEACAS 3arydarta OT
obe31ieHKa.

Hemarteprnasnu aktusu

[IpeAnpusTreTo OTYMTA PASIPAHUYUMUTE HEIAPUYHH AaKITUBH 0Oe3 usndecka CyOCTaHIMA —KaTo
HCMATCPHAAHH aKTHBH, KOTATO OTIOBAPAT OIIPCACACHHCTO HAa HEMATCPHAACH AKTHB H KPHUTCPHUHTE 32
npusHasane popmyaupanu B MCC 38.

[TepBOHAYAAHO HEMATCPHAAHHUTE aKTHBU CE OTYHTAT IIO IIeHA Ha Ipuaobusame. Llemara mHa mpuaoOuBaHe Ha
OTACAHO IIPHAOOHUT HeMaTepHaAeH akTuB ce orpeaeas ceraacao MCC 38 u BkArOUBa:

- IIOKyIIHATA I[€HA, BHOCHUTE MUTA H HEBb3CTAHOBUMHTE AAHBIIH BBPXY IIOKYIIKATA, TBPIOBCKATE OTCTBIIKH K
padaTu ce MpHCIIaAaT; 1

- BCAKAKBH CBBP3AHH PA3XOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO M3IIOA3BAHE;
HemareprasHnTe aKTHBH, KOUTO IIOAACKAT HA AMOPTH3AIINA CC AMOPTH3UPAT II0 AMHECHHUSA METOA 34 CPOKA Ha
OIIPEACACHHUS IIOAC3EH JKHBOT.

HpI/ICTI/ITC AMOPTHU3ANMOHHU HOPMH 324 OCHOBHUTE I'PYyIIH aAMOPTHU3UPYEMHU HEMATEPHUAAHH AKTHUBH, € KAKTO
CACABA:

I'pyna CueToBOAHA AaxbuHa

[TporpaMHI IPOAYKTH 50% 50%

PUHAHCOBU AKTUBHU

[peanpusruero mpusara MCC 32 u MCC 39 mpu oranrane Ha (DHHAHCOBU aKTHBHL

DuHAHCOB aKTHB ¢ BCEKM aKTUB, KOHTO €:

- IAPHYHHE CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTaA Ha APYIO IIPEAIIPUATHE;

- AOTOBOPHO IIPaBO:

. A2 Ce ITOAYYAT MAPUYHI CPEACTBA HAU APYT (DHHAHCOB AKTHUB OT APYTO IIPCAIIPHUATIC; LA

. Ad ce pasMeHAT (PUHAHCOBH AKTHBU HAM (DHHAHCOBU IIACHBH C APYIO IIPCAIIPHUATHC IIPH YCAOBHA,
KOUTO Ca ITOTEHIINAAHO OAATOIIPHATHH 32 IIPEAIIPHATIETO;

-AOTOBOp, KOHUTO Ime ObAE€ HAH MOXE Aa OBAE YPEACH B COOCTBEHHM HMHCTPYMEHTH HAa COOCTBEHH KAITHTAA
CMHTCHTA H €:

. HCACPHUBATHB, 3a KOUTO IPCATIPUATHETO € MAHM MOXKE A2 OBAC 3aABAKCHO Ad IIOAYIN IIPOMEHAUB OpOI
OT MHCTPYMEHTH CODCTBEHNSA KAITUTAA HA TPEATIPUATHCTO; HAN

. ACPHBATHB, KOUTO ITic OBAC HAM MOKE Ad OBAC YPECACH Upes pasMaAna Ha (DHKCHPAHA CyMa IAPIIHI
CPEACTBA HAH APYr (PUHAHCOB aKTUB 332 (PUKCHPAH OpOH OT COOCTBEHHTE KAIIMTAAOBH HHCTPYMEHTH Ha
IPECAIPHUATHETO. 32 TA3W IICA HHCTPYMCHTHTC HA COOCTBEHMA KAIINTAA HA IPEAIPHUATHETO HE BKAIOYBAT
yupaxHsaeMu (PHHAHCOBH MHCTPYMEHTH, KAACH(DHUIIUPAHH KATO MHCTPYMEHTH HA COOCTBEHHSA KAIIUTAA, KOUTO
HAAATAT HA IPEAIPUATHETO 3aABAKCHUCTO Ad IIPEAOCTABH Ha APYTa CTPaHA IPOIOPIINOHAACH AfA OT HETHUTE
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AKTHUBHU Ha HPCAHPI/IHTI/IGTO caMoO HpI/I AUKBUAAITUA, WAL I/IHCprMCHTI/I, KOHUTO Ca AOFOBOPI/I 3a 6*I)ACH_IO
IIOAYYaBaHC MAW IIPCAOCTABAHE HA I/IHCprMeHTI/I HA COOCTBEHUS KAITUTAA HA TIPCAIIPUATHECTO.

DuHAHCOBUTE MHCTPYMEHTH - AKTHBH CE KAACHUDHUIMPAT B CACAHUTE KATCTOPHH CBIAACHO M3NMCKBAHMATA HA
MCC 39:

. DuHAHCOBU aKTUBY, OTYHUTAHH 110 CIPABEAAUBA CTOMHOCT B Iteuarbara uAn 3arybara

- AbpIKaH 32 ThpryBaHe (PUHAHCOB AKTUB

- OIPEACACH IIPU IIBPBOHAYAAHOTO My IIPH3HABAHE OT IPEAIPUATHETO 32 OTYHTAHE IIO CIPABEAAUBA
CTOHHOCT B 1euaAbara uAu 3aryoara.

° VHBecTHIINN ABPIKAHH AO TTAACK
. Kpeanrtn u B3emanus
° DuHaHCOBM aKTHBH Ha Pa3IOAOKEHHE 32 IIPOAAKOA.

[Ipeanpustuero mpusHasa (DHHAHCOB aKTHB HAH (PUHAHCOB IIACHB B IYOAHYHOTO YBEAOMACHHE 32
duracoBoro cecrosuue Ha 2018 roAmHa, KOraTO M CAMO KOraTO IIPEAIIPUATHETO CTaBa CTPAHA IO AOTOBOPHHTE
YCAOBHSA HA HHCTPYMEHTA.

[1py mppBOHAYAAHOTO CH IIpH3HABAHE (DHHAHCOBHTE AKTHBH CE OTYHTAT IO CIPABEAAHBATA MM CTOHHOCT,
IIAIOC B CAy4Yail Ha (PMHAHCOBH AKTHBH, KOHTO HE C€ OTYHTAT IIO CIIPABCAAHBA CTOMHOCT B II€9aA0ATA AL
3ary0ara, pPasXOAHTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO WAH H3AABAHETO Ha
punaHCOBHUA AKTHB.

CACA H"prOHa‘IaAHOTO HpI/ISHaBaHC HpCAHpI/IHTI/ICTO OnLcHABA q)I/IHaHCOBI/ITC AKTHUBU KaKTO CACABA:

° ITo crrpaseaamBa cToBHOCT

- (PHHAHCOBH AKTUBHU, OTIYUTAHH 10 CIIPABEAAHNBA CTOMHOCT B IIe4aADATa HAU 3ary0aTa;

- (PHHAHCOBH AKTUBHU Ha PA3IIOAOKCHIUE 32 IIPOAAKDA;

C u3KArOYEHHE HA HHBECTUIIUU B HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA, KOUTO HAMAT KOTHPAHA I1a3apHa LIeHA
Ha AKTHBEH I1a3ap H YHATO CIIPABEAAHBA CTOMHOCT HE MOMKE Ad C€ OLICHH HAACKAHO, KAKTO U ACPHBATHBH,
KOHTO €4 OOBBP3aHU C HEKOTHPAHHM HMHCTPYMEHTH Ha COOCTBEHHSA KAIINTAA HAH TPAOBA Ad CE YPEAAT Upe3
IIPEXBBPASHETO HA TAKHBA HEKOTHPAHM HHCTPYMEHTH HAa COOCTBEHMS KAITHTAA, KOHTO CE€ OIICHABAT ITO I[CHA HA
IIPEAOOUBAHE

o Ilo aMoansmpaHa CTOMHOCT C M3IIOA3BAHETO HA METOAQ HA CCi)CKTI/IBHI/IH AMXBEH HpOI_ICHT
- erAI/ITI/I W B3CMAHUA,
- HTHBCCTUIIUMH, ,A(bp)KZlHI/I AO ITAACK;,

AgAOBe Y ydaCTHUA

Beuuky HHBECTHIIY ITBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LICHA HA IIPHAOOUBaHE/ ceHOECTOMHOCT.
WuBectuiimure B ABINEPHH IPEAIPHATHA CE€ OTIHTAT M IPEACTABAT 110 ILE€HA HAa IPUAODHBAHE
/cebecroitaoct/.

VuBectuimure B ACOLMUPAHU IPEAUPUATHA CE OTYUTAT M IHPEACTaBAT I1I0 IIeHA Ha NIPUAOOHBaHE
/cebecroitaoct/.

WuBectuimure, KOUTO He €a KAACH(DHUIIUPAHU KATO ABIICPHH U ACOLUUPAHU IPEAIPHATHA CE OTYHTAT IIO
CIPABEAANBA CTOMHOCT KAACH(PUIIHPAHN KATO (PHHAHCOBH AKTUBU HA PA3IIOAOMKCHIIC 32 IIPOAAXKOA, CBrAACHO
nmsucksaruATa Ha MCC 39. B cAyuanrte, B KOUTO MHBECTHITHUTE CA B KAITUTAAOBH MHCTPYMEHTH, KOUTO HAMAT
KOTHPAaHA TIa3apHa I[€HA HA AKTHBCH I1a3ap M YMATO CIIPABCAAUBA IICHA HE MOKE AQ CC OIIPEACAU HAACKAHO Ce
OTYUTAT 110 LIEHA HA IIPUAOOUBaHE/ CeGECTOMHOCT.

MarepuasHu 3anacu

Ipeanpusruero npraara MCC 2 3a oramTane Ha MATEPHAAHHTE 3AIIACH.

MarepuasHuTe 3aI1aCH C€ OLEHABAT IIO IIO-HHCKATA OT: LIEHATA HA IIPHAOOHBAHE M HETHATA PEaAH3yeMa
crofinoct. CebeCcTOMHOCTTA HA MATCPHAAHUTC 3allaCH  IIPEACTABAfABA CYMATa OT BCHYKH PAa3XOAU IIO
3aKyIIyBAHETO, IIPEPA0OTKATA, KAKTO M APYTH Pa3XOAH, HAIIPABEHH BBB BPb3Ka C AOCTABAHETO MM AO CETAIIIHOTO
CBCTOSHHCE U MECTOIIOAOKCHIHE.

PasxoAnTe, H3BBH IMOKYITHATA IICHA, KOMTO CE HM3BBPIIBAT, 33 Ad AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOSAIIIO
CBCTOAHHCE U MECTOHAXOKACHHCE I KOUTO YIACTBYBAT BbB (DOPMUPAHETO Ha IICHATA HA IPUAOOHBAHE Ca: TAKCH,
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TPAHCITOPTHH M APYTH Pa3XOAH, KOUTO AOIPHHACAT 332 NPHBEKAAHE HA MATEPHAAUTE B TOTOB 32 TAXHOTO
H3II0A3BAHE BHA.

ITorpebaeHneTo Ha MATEPUAAHI 3AITACH CE OLEHABA II0 CPEAHO IIPETETACHA CTOMHOCT.

Hermara peaAmsyema CTOMHOCT IIPEACTABAABA ITPEAIIOAATAEMATA IIPOAQKHA II€HA B HOPMAAHHA XOA HA
CTOIIAHCKATA ACHHOCT MHHYC IPHOAH3HTEAHO OLICHCHHTE Pa3XOAH 34 3aBBPIIBAHE HA IIPOU3BOACTBCHHA
LUKbBA M TE3H, KOUTO Ca HEOOXOAHMMH 32 OCBIIECTBABAHE Ha IIPOAKOaTa. CeOecTOMHOCTTa HA MATEPHAAHUTE
32ITACH MOKE A2 HE € Bb3CTAHOBHMA, B CAYYAll Y€ T€ Ca MOBPEAECHH HAH €4 IAAOCTHO MAU YACTUYHO MOPAAHO
OCTAPEAH, HAU aKO HMa CIIaA B IPOAaxKHHTE UM IeHH. ChINo Taka ce0eCTORHOCTTA HAa MATEPHAAHHUTE 3aI1aCH
MOKE A3 HE ODbAC BB3CTAHOBHMA, aKO IIPHOAH3HTCAHO OIIPEACACHUTE PA3XOAU 32 3aBbPIIBAHE HAH
IIPUOAU3UTEAHO OIIPEACACHUTE PA3XOAH, KOHTO IIe ObAAT HAIIPABEHH 33 OCBIIECTBABAHE HA IIPOAAKDOATA, Ca
CE YBEAMIHAM.

[Ipu mpoaaxba Ha MATEPHAAHM 3aIIACH, OAAAHCOBATA CyMa HA TE3HM MATEPHAAHHU 3alIaCH CE IIPHU3HABA KATO
PAasXoA IIpEe3 MEPHOAQ, TIPE3 KOMTO ChOTBETHHUAT IPUXOA € IIPU3HAT.

T’bDFOBCKI/I " APYI'M B3EMAaHUA

Karo Bsemamms ce kaacuuIupar (OHHAHCOBH AKIHBH, BB3HHKHAAM OT AMPCKTHO IIPCAOCTABSHC Ha CTOKH,
YCAYIH, IAPU UAH IAPUYIHU CKBUBAACHTH/ THPTOBCKH B3EMAHUS U KPECAUTH/ .

BzemanuATa, KOHTO Ca ¢ (DUKCHPAH MIAACK CE OTIHTAT II0 AMOPTHU3UPAHATA UM CTOHHOCT.

Bsemanwsra, konTo ca 6e3 pHUKCHpaH ITAACK CE OTIUTAT IO CeOECTORHOCT.

[IpearIaareHnTE Pa3XOAH, KOUTO KACAAT CACABAILIM OTYCTHH IIEPHOAH CE IIPEACTABSAT KATO ABAHCOBO IIPEBEACHU
CyMI Ha AOCTABYHIIM U CE BKAIOYBAT B THPTOBCKHTE B3CMAHUL.

A(_iH’I:I_II/I 34 Bb3CTAHOBABAHEC

AamprnnTe 3a BB3CTAHOBABAHC HE IIPOM3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHIS, HE C€ KAACH(HINPAT B
KaTeropuure (PUHAHCOBU aKTUBU. 1€ BKATOUBAT:

-Cymure Ha BB3CTAHOBUMUTE AAHBIIN BHPXY AOXOAA BB BPb3Ka ¢ oOAaraemara medarba/AaHbpanara 3aryda 3a
[IEPHOAA ¥ ITAATCHI CYMH 34 TCKYII[ 1 IIPEAXOACH IIEPUOA ITPEBUIIABAIIN ABAKIMHITE CYML

-Cymure Ha AQHDBYCH KPEAHT 32 Bb3CTAHOBABAHE H IIPUXBAINAHE CACA Kpas HA OTYCTHHA LIEPUOA U IIAATCHU
CYMI 34 TEKYII] 1 IIPEAXOACH IICPHUOA IIPECBHUINABAIIN ABAMKIMITE CYMU 32 APYTH AAHBIIM.

TexyImnTe AAHBYHU AKTUBH 32 TEKYIIIUA U IIPEAXOAHH ITEPHOAH CE OLEHABAT ITO CYMAaTa, KOATO CEC OYAKBA Ad
ObAC BB3CTAHOBCHA OT AAHBYHITE OPTAHH IIPH IIPHAATAHC HA AAHBYHN CTABKH U AAHBYHH 3aKOHH, ACHCTBA-
LI MAW OYAKBAHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHSA IICPHOA.

Ilapuunu cpeacTBa

ITapuuannTe CpeAcTBa BKAIOUBAT HAPUYIHH CPEACTBA B OpOI M OE3CPOYHN AEIO3UTH, CHOTBETHO B A€BA M BbB
BaAyTA.

ITaprunuTe €KBHBAAECHTH €A KPATKOCPOYHH, BUCOKOAMKBUAHHM HMHBECTHUIINN, KOHTO €4 AECHO ODPBIIAEMHU B
KOHKPETHH IIAPUIHU CYMH M CbABP/KAT HE3HAYHTCACH PHCK OT IIPOMAHA B CTOWHOCTTA UM.

HaamgaOCTHTE B Uy/KACCTPAHHA BAAYTA Ca OIIEHEHH 110 3akArounTeAnns kypc Ha BHDB kvm 30.06.2018 roanma.
3a meAmTe HA M3TOTBAHETO HA OTYETa 3a NAPUYHHTE IIOTOIM € H3IIOA3YBAH IIPEKHAT METOA, Ha 0as3a
nHAOPMAIHATA OT CIETOBOAHITE CMETKHU, OTYHTAIIY ITADUIHU CPEACTBA.

CoOCTBEH KanMTaA

CoOCTBEHHAT KAIIUTAA HA TIPCAIIPUATHCTO CE€ ChCTOM OT:
OcHOBeH KaInTaA BKAFOYBAIIT:

° Perucrpupan kanmmraa — IPEACTABEH II0 HOMHHAAHA CTOHHOCT CBIAACHO CBAEOHO peleHHe 3a
perucrpanus
° WskymeHn coOCTBEHH aKIHMK - IIPEACTABCHH II0 CTOHHOCTTA HA IIAATCHOTO 3a OOpPaTHOTO
IIPHAOOHUBAHE.

AKO IPEAIIPHATHCTO IPHAOOHE IIOBTOPHO CBOM HMHCTPYMEHTH HA COOCTBEHHA KAITUTAA, TE3HM MHCTPYMCHTH
(usKymeHn COOCTBEHN aKIIMH) CE IPHCITAAAT OT coOcTBenmA kammraA. He ce mpmsmasa Huto mewas®a, HHTO
3ary0a OT IIOKyIKAaTa, IPOA@xKOaTa, €MHTHPAHETO HAH OOE3CHABAHETO HA HHCTPYMEHTH Ha COOCTBEHHA
KAITMTAA HA IPCAIPUATHETO. TaxkmBa OOpPATHO M3KYIICHM AKIIHK MOTAT Ad OBAAT IPHAOOHTH U ABP/KAHH OT
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IIPCAIPHUATHETO HAHM OT APYyIHM YACHOBE Ha KOHCOAHMAMpPaHATa IPyIIa. ITaarenoro wmanm IIOAYICHOTO
BB3HAIPAKACHHE CE IIPU3HABA AUPDEKTHO B COOCTBEHHUA KAITMTAA.

Ilpu m3AaBaHETO MAM IPUAOOHMBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHMA KAIIHMTAA IIPEALPHATHETO IIPABH
PasAMYHH Pa3sXOAH. Te3Hu pasxoAu OOMYAHO BKAIOYBAT PETHCTPALIUA H APYTH 3aKOHOBU TaKCH, H3IIAATCHI
CYMH Ha IIPABHH, CYETOBOAHH H APYIH IPO(ECHOHAAHH KOHCYATAHTH M Ap.HoAoDHM. Ilpm xammrasosa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHHE Ha COOCTBEHHS KamurTaa (HETHO OT
BCHYKH CBBP3aHU IIpeDEePEHIINN 34 AAHBK BBPXY AOXOAHUTE) AO CTEIIEHTA, B KOATO €4 AOI'BAHUTEAHH PA3XOAH,
IIPAKO CBBP3AHU C KAIIUTAAOBA CAEAKA, KOUTO B IIPOTHUBEH CAyYail Omxa OmAnm msOermatm. Pasxoaure I0O
KAIIITAAOBA CAEAKA, KOSITO € U30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

PCSCpBI/I BKAFOYBAIIIH:

o Peseps o1 mocaeaBamy oreHKH — (GOPMUPAH BBB BPb3Ka IO M3NCKBAHHUATA 324 OTIUTAHE YCTAHOBCHH B
MC®O u npusaragaTa CI€TOBOAHA IIOAUTHKA;

o [Ipemunsu pesepBu- 0OpasyBaHU OT EMUTHPAHE HA COOCTBEHU KAIINTAAOBH HHCTPYMEHTH.

° OO0 pezepBu — 0Opa3yBaHU OT PA3IPEACACHHE Ha IIe9aAba CbIAACHO M3UCKBAHUATA HA T'bProBcKus

3aKOH Ha PBbArapus u yupeAnTeAHUA aKT HA IPEATIPUATHETO.
. Apyru pesepBu — 00OpasyBaHU IO PEIIEHUE HA COOCTBEHUIINTE HA KAIIMTAA

PHUHAHCOB PE3YATAT BKAFOUBAIIL:
HepasnpeaeaeHna KbM Kpas Ha OTYETHHA IEPHOA HATPYIIAHA IIEYAA0A OT IIPEAXOAHHU IIEPHOAML

[Tewanba/3aryba o1 mepuoaa.

TeKyInM U HETEKYINU IACUBU

ITacus ce KAaCI/IClDI/ILII/Ipa KaTO TEKYIL, KOraTo OTroBaps Ha HAKOU OT CACAHUTE KPUTECPHUU:

. OYaKBA Ad YPEAHU IIACHBA B CBOA HOPMAACH OIIEPATHUBCH ITHKDA;
. ADBPIKI ITACHBA IIPEANMHO C IIEA THPTYBAHE;
. IIACUBBT CAEABA A4 OBAE YPEACH B PAMKHTE Ha ABAHAACCET MECELA CAECA Kpad Ha OTYETHHA

HepI/IOA; AN

. IIPEAIIPUATHETO HAMA DE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO Ha ITACHBA 33 IIEPHOA HAH-MaAKO
ABAHAAECET MECELIA CAEA KPasd HA OTYETHUA IIEPHOA.

ITacus ce KAaCI/Iq)I/IL[I/Ipa KaTO HETEKYIL aKO HE OTroBaps Ha KPUTCPHUHUTEC 34 KAaCI/Iq)I/IHI/IpaHC KaTO TCKYIL.
ITacus ce KAaCI/ICpI/IHI/Ipa KaTO TCKYIIl, KOIraTO T€ CACABA Aa CC YPCAH B PAMKHTC HAa ABAHAACCET MECEIa OT Kpasd
Ha OTYCTHHUSA IICPUOA, AOPH aKO:

o ITbPBOHAYAAHUAT CPOK € OnA 3a IICPHOA IIO-ABABI OT ABAHAACCET MCCCIIA; 1

. CAEA Kpad Ha OTUYCTHHA IIEPHOA U IIPEAH IIyOAHYHOTO YBEAOMAEHHE Ad € OAOOPEHO 32 IyOAHKyBaHE €
CKAIOYEHO CIIOpa3yMEHHE 32 pepUHAHCUPAHE HAHU 34 HOB IIOTACHTEACH IIAAH HA ABATOCPOYHA 0a3a.

PUHAHCOBU IIACUBU

[peanpusrtuero npuaara MCC 32 1 MCC 39 npu otunrtase Ha (DHHAHCOBH ITACUBHL

DuHAHCOB ITACHB € BCECKH ITACHB KOHTO ¢:

. AOTOBOPHO 3aABAKCHIE!

- Ad CE TIPEAOCTABAT IAPUYHH CPEACTBA HAH APYT (DHHAHCOB aKTHB Ha APYTO IPEAIPUATHC; A

- AA CE PasMEHAT (DUHAHCOBU aKTHBH HMAM (DHHAHCOBH ITACUBU C APYIO IIPEAIPHUATHE IIPU YCAOBHS,
KOHTO €4 ITOTEHIIHAAHO HEOAATOIPUATHIU 32 IIPEAIIPUATHETO; HAH

o AOTLOBOP, KOWUTO IIle OPAE HAH MOXKE Ad ODAEC YPEACH B HHCTPYMEHTH Ha COOCTBEHUA KAIIHTAA Ha
IIPEAIPHUATHETO H €:

- HEACPHBATHUB, 32 KOHTO IPCAIIPUATHETO € MAM MOMKE Ad OBAC 3AABAMKEHO Ad IIPEAOCTABH IIPOMCHAMB
OpOil HHCTPYMEHTH Ha COOCTBEHHSA CU KAIIUTAA; HAU

- ACPHBATHB, KOUTO ITle OBAC MAHM MOKE Ad OBAC YPECACH Upes3 pasMsHa Ha (DHKCHPAHA CyMa IIAPHIHI
CPEACTBA HAW APYr (PHHAHCOB aKTUB 32 (DHUKCHPAH OpOH MHCTPYMEHTH HA COOCTBCHHSA KAITHTAA Ha
IIPEAIPUATHETO. 34 Ta3W LEA HHCTPYMEHTHTE HA COOCTBEHHA KAIIUNTAA HA IIPEAIPHATHETO HE BKAIOYBAT
BB3BPBINACMH (DUHAHCOBH HHCTPYMEHTH, KAACH(DUITHPAHN KATO HHCTPYMECHTH Ha COOCTBEHHS KAITUTAA, KOUTO

6
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HaAaraT Ha HpeAHpI/IHTHCTO 3aAABAKCHHECTO Aad HpCAOCTZ{BI/I Ha Apyra CTpaHa HpOHOpHI/IOHaACH AAAN OT HETHUTE
AKTHUBHM Ha IIPCAIIPHUATHCTO CaMO HpI/I AHUKBHUAAITUA, HAHX I/IHCprMeHTI/I, KOHUTO Ca AOIoBOpH 32 613A€LU,O
IIOAy9IaBaHE MAK HpCAOCTaBHHC Ha I/IHCprN[CHTI/I Ha COOCTBEHUSA KAIIUTAA HA HpCAHpI/IHTI/ICTO.

Puuancosure I/IHCprNICHTI/I - ITaCHUBH CC KAaCI/Iq)I/IL[I/IpaT B CACAHHTC KaTCTOpI/II/I CbIrAAaCHO HM3HCKBaHUATA HaA

MCC 39:

. DuHAHCOBY ITACHBHU, OTIUTAHH II0 CIIPABCAANBA CTORHOCT B ITe4aAbaTa HAM 3arybata:

- KAACH(DHUITHPAHH KATO ABP/KAH 32 THPIYBAHE

- IPH IIBPBOHAYAAHOTO My IIPH3HABAHE CE OIPEACAl OT IPEAIPHATHETO 32 OTYHTAHE IIO CIPABEAAUBA
CTOHHOCT B IIeuaAbarTa AU 3aryoara

. DuHAHCOBY ITACHBHU, OTIUTAHH 110 AMOPTH3HPAHA CTOHHOCT

DuHaHCOBM MACHBH CE IIPU3HABAT B IyOANYHOTO yBEAOMACHHE 32 (PHHAHCOBOTO cbcrosiHue Ha 2017 roanHa,
KOTaTO IIPEAIIPUATHICTO CTAHE CTPAHA ITO AOTOBOPHHTE YCAOBHA HA MHCTPYMCHTA.

Ilpu repBOHAYAAHOTO IIpH3HABAHE (DHHAHCOBUTE IIACUBU CE OTYHUTAT IIO CIPABEAAHBATA UM CTOMHOCT, IIAFOC
B CAy4al Ha (DHHAHCOBH ITACHBH, KOMTO HE CE OTYHUTAT IIO CIIPABCAAMBA CTOMHOCT B II€9aADATA MAUW 3arydara,
Pa3sXOAHTE IIO CAEAKATA, KOHTO CE OTHACAT IPAKO KbM IIPUAOOHBAHETO HMAU H3AABAHETO HA (DHHAHCOBHA
IACHB.

[Tocaeaparma orneHka Ha (PUHAHCOBH ITACHBHU

U ITo crrpaseasmBa cTofiHOCT

-(bUHAHCOBU IACUBH, OTYUTAHU 110 CIIPABEAANBA CTOMHOCT B I1e9aA0aTa HAH 3aryoara;

C M3KAIOYCHHE HA IIACHBHTE - ACPHUBATUBH, KOHTO Ca OOBBP3aHH C HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHA
KaIUTaA U TPsAOBA Ad Ce YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHS KAITHTAA,
YHATO CIIPABEAANBA CTOMHOCT HE MOXKE AQ CE OIICHI HAACKAHO, KOHTO CE OTYNTAT ITO IICHA Ha IIPUAOOMBAHE;

° ITo amopTH3HpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA Ha €(DEKTUBHUA AHXBEH IIPOIIEHT

-BCHYKHU OCTAHAAU (DHHAHCOBHU ITACHBH

BCSB'L3MC3AHI/I CPEACTBA, IIPEAOCTABEHHU OT AbP2KaBaTa

besppamesann  cpeacrBa  mpepocraBenn  Oor  AbpikaBara ceraacao  MCC 20 ca  momomr  or
ABpKaBaTa/IPABUTEACTBOTO, ABPKABHUTE AICHIIUH M Ap. IIOAOOHU OPIaHH, KOHMTO MOIAT Ad O'BAAT MECTHH,
HAIMOHAAHH UAM MEKAYHAPOAHH/ ITOA (pOpMATa HA IIPEXBBPAAHE HA PECYPCH KbM IIPCAIIPUATHETO B 3AMAHA
HA MHHAAO MAHM OBACIIO CHOTBETCTBUE C OIPEACACHH YCAOBHSA IO OTHOIIEHIE HA OIECPATUBHITE ACHHOCTH Ha
mpeanpusaTreTo. Te HskaroYBaT POPMU Ha IIPABHTCACTBEHA IIOMOII, KOUTO HE MOTAT B PAMKHTC HA Pa3yMHOTO
A2 OBAAT OCTOHHOCTEHH H CACAKH C ABPIKABATA, KOHTO HE MOTAT Ad OBAAT PASTPAHHMYEHE OT HOPMAAHNTE
THPTOBCKU CACAKH Ha IIPCAIIPHUATHCTO.

Bespp3Me3sAHH CpeACTBa, CBBP3AHN C aKTUBH, Ca OE3BB3ME3AHU CPECACTBA IPEAOCTABEHI OT ABPIKABATA, IHETO
OCHOBHO YCAOBHE €, Y€ IPEANPHUATHETO, OTTOBAPAIIO HA YCAOBHATA 32 ITOAYIABAHETO MM CAEABA AQ 3aKYIIH,
CB3AAAE HAH IO APYT' HAYHH Ad IIPHAOOHE ABATOTPANHH AKTHBH.

BCSBT)SMCSAHI/I CPCACTBa, CBBP3aHH C IIPHUXOAH, Ca 6€3B$3M€3AHH CPCACTBA IIPECAOCTABCHH OT ABPiKABATA,
PpasAMYHHA OT OHE3U CBBbP3aHU C AKTUBH.

BCSBT)SMCSAHI/I CPEACTBA IIPEAOCTABEHH OT AbprKaBaTa, CBbP3aHM C AKTHBH CC IPCACTABAT KATO HAMAACHHC Ha
02A2HCOBATA CTOMHOCT HA ChbOTBETHUTE AKTUBH.

BCSBT)SMCSAHI/I CPCACTBA IIPEAOCTABEHH OT AbpiKaBaTa, CBbP3aHH C IIPHUXOAHN CC IIPCACTABAT KATO IIPUXOAH 34
6"bACU_[I/I IIEPUOAH, KOHTO C€ IIPHU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPU3HABAT Pa3sXOAUTE 3a
IIOKPHUBAHETO, HA KOUTO Ca IIOAYICHH.

T BProBCKHU U APYIH 3AABAXKCHUA

Kpeaurn, ThproBckH M APYIM 3aABAKCHHSA 3aABAKCHHSA Ca (DHHAHCOBH IIACHBH BB3HHUKHAAH OT AHPEKTHO
ITOAyYIaBaBe HA CTOKH, YCAYTH, TAPH HAM TAPHIHI EKBUBAACHTH OT KPEAHTOPH.

CAeA I'bpBOHAYAAHOTO IIPHU3HABAHE KPEAUTHTE U THPIOBCKUTE 3aABAKEHHATA, KOUTO ca 0e3 (PUKCHPAH IIaACK
CE OTYNTAT IIO OIIEHEHATa ITPH IPHAODHBAHETO UM CTOHHOCT.

Kpeawurnre 1 3aAbAKEHHUATA, KOUTO €a ¢ (DUKCUPAH IIAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOMHOCT.

SaA'I:A)KeHI/Iﬂ KbM IIEPCOHAAA ¥ TIPOBHU3UH 34 ABATOCPOYHM AOXOAM HA IIEPCOHAAA
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TpyAOBHTE H OCUIYPHTEAHH OTHOIIEHHA ¢ paborHuimre u cAyxureante B “M + C XMAPABANK” AA rp.
Kasamapk ce ocHoBaBar Ha pasmopeabure Ha Koaekca ma TpyAa M Ha pasIOpPEAOHTE Ha ACHCTBYBAIIOTO
OCHTYPUTEAHO 3aKOHOAATEACTBO.

PasmepuTe Ha OCHIYPHTECAHHTE BHOCKH C€ YTBBPKAABAT KOHKPETHO ChC 3akoHa 3a Oroaxera ma AOO 3a
CHbOTBETHATA TOAMHA. BHOCKHTE ce PasIpeAeAsT MEKAY pabOTOAATEASl I OCUIYPEHOTO AHIIC B CBOTHOIIICHHE,
KOETO CE IIPOMEHS €KETOAHO U € OIIPEACACHO C OCUIYPHTEAHHUA KOAEKC. OCHUIYPUTEAHHTE H IIEHCHOHHU CXEMU
(IIA2HOBE), IIPHAATAHH B APYKECTBOTO, CE OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO U €A IIPEABAPHUTEAHO
TBBPAO OLIpeAeACHH (AeDUHUPAHN).

KparkocpodHuTe AOXOAH 32 IIepCcOHAAA (H3UCKYeMH B paMKHTE Ha 12 Mecela cAea Kpas Ha IEPHOAA, B KOHTO
IIEPCOHAABT € ITOAOKHA TPYA 32 TAX) CE IPH3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHTE B IIEPHOAQ, B KOHTO €
IIOAOKEH TPYABT 32 TAX M KATO TEKYIIO 3aAbAKECHHE (CACA IIPHCIIAAAHE HA BCHUYKH IIAATCHH BEYE CYMH H
ITOAATAITH CE YAPBKKH).

IIpeApuaTreTO HAMA IIOAUTHKA 32 OTIHTAHE HA ABATOCPOYHI AOXOAH Ha IIEPCOHAAA.

AaH'I:‘IHI/I 3AABAKCHUA

TCKYH_II/ITC AAHDBYHU 3aAADBAKCHHA HA HPCAHPHHTI/ICTO HC HpOI/ISTI/I"IﬁT oT AOFOBOpHI/I B3aMIMOOTHOIIICHUA 1 HEC
ce KAaCI/I(i)I/ILII/IpaT KaTo (pI/IHaHCOBI/I macuBH. Te BKAIOUBAT:

—TCKyH_[I/IHT AAaHDBK B"pry AOXOAQ 32 TCKYILIHA 1 HpCAXOAHI/I HCpI/IOAI/I cc HpI/ISHaBa KaToO ITaCuB AO CTCIICHTA, AO
KOATO HC € ITAATCH.

—TCKYH_[I/I 3AADBAKCHUA 324 AAHBbIIH CbI'AACHO ApyI‘I/I AAHDBYHU 3aKOHU.

TCKYLL[I/ITC AAHDBYHH ITACUBH 32 TCKYIIHUS M IIPEAXOAHH IICPUOAM CC OILICHABAT ITIO CyMaTa, KOATO CE€ OYaKBa Ad
6"bA€ ITIAAT€HA Ha AAHBbYHHTC OpFaHI/I IIpH IIpUAAraHe Ha AAHBbYHH CTABKU U AAHBbYHH 3aKOHH, Aef/'ICTBaLLII/I KbM
Kpaﬂ Ha OTYCTHUA HepI/IOA.

AaHbl BEPXY 11euasbara

TexyIunTe AAHBIM BbPXY IIeuarbara ca OIPEACACHHU B CbOTBETCTBUE C M3UCKBAHUATA HA OBATAPCKOTO AAHBYHO
3aKOHOAQTEACTBO — 3aKOHA 334 KOPIOPATUBHOTO IIOAOXOAHO ODAAraHe M Ca ITOCOYCHH CACA AAHBYHO
peobpasysane. Aanpunara craska 3a 2018 r. e 10%.

OT1CcpoUueHU AAHBIU BBPXYV II€YaA0aTa

OrTcpoueHnTe AAHBYHN AKTHBH U ITACHBH CC IIPUHABAT 33 BPEMEHHN PA3AHKH MEKAY AAHBYHATA OCHOBA Ha
AKTHBUTE U IACHBUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM KPafd HA OTICTHUSA ITEPHOA.

Or1cpodeHn AAHBYHH ITACUBU CE IIPU3HABAT 32 BCUYKA OOAAraeMH BPEMEHHHU pasAHKHA. OTCPOUCHH AAHBYHU
AKTHBH CE€ IIPH3HABAT 32 BCUYKH HAMAAAEMU BPEMEHHU PAa3AMKH M 32 HEH3IIOA3BAHHUTE AAHBYHH 3aryOH, AO
CTEITEHTa, A0 KOATO € BEPOATHO T€ Ad CE€ IIPOABAT OOPATHO M Aa ObAC TeHepHpaHa B OBACIIE AOCTATLIHA
oOAaraema Ieqas0a HAM Ad CE IPOSABAT ODAATraeMU BPEMEHHH PAa3AHKH, OT KOUTO Ad MOIaT Ada CE IIPUCIIAAHAT
TE3W HAMAAAEMH PA3AHKH.,

baaamcosaTa cTOMHOCT HAa BCHYKH OTCPOYEHHU AAHBYHN aKTHBH CE IIPETACKAAT HA BCAKA AaTa HA TOAHIITHOTO
IyOANYIHO YBEAOMACHHUE U CE PEAYIIHPAT AO CTEIICHTA, AO KOATO € BEPOATHO TE Ad CE IPOABAT OOPATHO H IIiE CC
reHepUpa AOCTATLIHO ODAaraeMa Iedastda, C KOUTO T€ Ad MOIaT Ad OBAAT IIPUCIIAAHATH.

OrcpodeHuTe AAHBIN, CBBP3aHU C ODEKTH, KOUTO €A OTYETEHH AUPEKTHO B COOCTBEHHUSA KAIIMTAA HAH APYIa
GaAaHCOBA ITO3ULUA, CHINO CE OTYUTAT AHPEKTHO KbM CHOTBETHHA KAIIUTAAOB KOMIIOHEHT MAH OAAAHCOBATA
ITO3UITHA.

OrcpodeHnTe AAHPYHH AKTHBH U ITACHBU CE OLICHABAT Ha 0a3a AAHBYHNTE CTABKH, KOUTO CE OYaKBa Ad CE
IIPHAATAT 32 IIEPHOAA, IIPE3 KOWTO aKTHBHTE IIE CE PEAAH3UPAT, 4 IACHBHTE IIE CE YPEAdT (IIoracdr), Ha Oas3a
AAHDYHHUTE 32aKOHH, KOUTO €24 B CHAQ HAU B TOAfIMA CTEIIEH HAa CUTYPHOCT CE OYAKBA AQ €4 B CHAA.

Ileuas6a mam 3ary6a 3a mepuoaa

IlpeAupusaTneTo NpHU3HABA BCUYKH €AEMEHTH Ha IIPHXOAHMTE M PA3XOAUTE IIPE3 IIEPHUOAA B IIedardara HAH
3ary0ara, ocseH ako aaaeH MCPO He M3HCKBA HAN Pa3peraBa APyro.

Hsaxon MCPO ompeAeAiT 0OCTOATEACTBA, IIPH KOUTO IIPEAIIPHATHETO IPHU3HABA KOHKPETHU TO3UIINN U3BBH
redqaAbara uAK 3arybara npes Tekyrnus mepuoA. Apyru MCPO n3uckBaT HAKM paspernaBaT KOMIIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOMTO OTrOBapAT Ha AcuHHIHATA Ha OOIIHTE IOAOKEHHUS 32 IIPUXOAH U PA3XOAH,
A2 ObAAT U3KAIOYCHN OT IeuarbaTa HAU 3arydaTa.
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ITpuxoan

HPHXOAI/ITC B Apy)KCCTBOTO cc HpI/ISHaBaT Ha 0asa HpI/IHLII/IHa 324 HAYHUCASABAHC B AO CTCIICHTA, AO KOATO
CTOIIAHCKHUTC HM3IOAM CE HpI/IAO6I/IBaT OT APYHKECTBOTO M AOKOAKOTO IIPHXOAHTC MOTAT HAACKAHO Aa CE
I/ISMCpHT.

KpI/ITepI/II/ITe 32 IIPU3HABAHC HA IIPUXOAN CC IIPUAAraT 32 BCAKA CACAKA ITOOTACAHO, 32 OTACAMMH KOMIIOHCHTH
Ha CAHA CACAKA 1 32 AB€ MAH ITOBEYC CACAKH CAHOBPEMEHHO IIpU CB"bpSaHI/I TaKHuBa.

ITpnaoxxumure Kpurepun ca:

* Koraro e BepoATHO Ad M2 HKOHOMUYECKA U3IOAQ, CBBP3aHA ChC CACAKA,

* Koraro cymara Ha IpHXOAA MOKE Ad OBAC HAACKAHO H3UHCACHA;

* Koraro HanpaBeHHTE PasXOAU HAH TE3H, KOUTO IIe OBAAT HAIIPABEHU BBB BPb3Ka ChC CACAKA, MOIAT Ad OBAAT
HAACKAHO U3MEPCHHU.

ITprxoanTe 3a BCAKA CAGAKA CAGABA AA Ce ITPH3HABAT GAHOBPEMEHHO C M3BBPINEHHUTE 33 TAX pasxoAn. B
IIPOTHBEH CAYYAH CE OTYHTAT KATO ABAHC HMAHM IIPHXOA 32 OBACII IIEPHOA AO MOMEHTA, B KOHTO MOrar Aa ObAaT
HAAEKAHO U3UHCACHH.

IlpuxoA He ce HIpu3HABA, KOIaTO Pa3XOAHTE HE MOTIAT A2 OBAAT HAACKAHO mn3uucAcHH. llpm Tesm
OOCTOATEACTBA BCAKO IIOAYUEHO IIAAIIIAHE CE IIPU3HABA KATO 3aAbAMKCHUE (ABAHC OT KAHCHTR).

Koraro BB3HHKHE HECHIYPHOCT OKOAO CLOHPAaHETO Ha CyMmMa, KOATO BEYE € BKAIOUEHA B IIPHXOAA,
HecbOHpaeMaTa CyMa HMAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEUe HE € BEPOATHO, Ce IIPU3HABA 32
PAasxoA, a He 32 KOPEKITUA HA CyMaTa HAa IbPBOHAYAAHO IIPU3HATHA IIPHUXOA.

Ilpu mpopaxbure HA CTOKH IIPHXOAHMTE CE IIPH3HABAT, KOIATO BCHYKH CBINECCTBEHH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA HA CTOKUTE IIPEMHHABAT B KYITyBada.

ITpu mpeAOCTaBAHETO HA YCAYIH, IPUXOAUTE CE IIPU3HABAT, OTIYUTANKM €TAalla HA 3aBBPIIECHOCT HA CACAKATA
KBM AATATA Ha OAAAHCA, AKO TO3H €TAIl MOKE Ad OBAE HAACKAHO H3MEPEH, KAKTO U PA3XOAUTE, U3BBPIICHH 110
CACAKATA B PA3XOAUTE 32 IIPUKAFOYBAHETO If.

Paszxoan

HPCAHPHHTI/ICTO OTYIHUTA TEKYIIO PA3XOAUTEC 32 AEHMHOCTTA II0 HKOHOMHUYECKH EAEMEHTH 1 CACA TOBA OTHACH IIO
prHKHI/IOHaAHO IIPEAHA3HAYCHUE C IIEA (i)OpMI/IpaHe pa3Mepa Ha Pa3XOAUTE 110 HAIIPABACHUA 1 A€I>'IHOCTI/I.
PaBXOAI/I C¢ IIPpU3HABAT, KOIaTO BB3HHMKHC HAMAACHHC HaA 6’bACH_H/ITC HUKOHOMHYECKH HM3TOAH, CBBP3AHH C
HaMAaACHHC HA AaKTHUB HAW YBEAMYCHHC Ha ITACHUB, KOCTO MOXKE Aad 6"I)AC OIICHCHO HAACKAHO.

Koraro mkomoMmueckmure H3TOAH C€ OYaKBa Aa Bb3HHKHA IIPE3 HAKOAKO OTYCTHH IICPHMOAA M BpPb3KaTa HaA
pasxoAHnTE C IIPUXOAHUTE MOKE Ad 61:A€ OIIPEACACHA CaMO Haﬁ—O6L[IO AN KOCBCHO, Pa3XOAUTE CE ITPU3HABAT HA
0a3aTa Ha IIPOICAYPH 32 CHUCTEMATHYIHO U PALIMOHAAHO PA3IIPEACACHHC.

PQSXOA Ce IIpU3HaBa He320aBHO B OTUETA 32 AOXOAHTE, KOTATO Pa3sXOABT HE Ch3AaBa 6"bA€LHa HNKOHOMMUYCCKA
H3roAa MAM KOIratTo M AO CTEIICHTA, AO KOATO 6"bA€U_IaT2. HMKOHOMHYECKA M3r0Aa HE OTroBaps Ha M3UCKBAHUATA
WA IIPECTAHE Ad OTTOBAPSA HAa M3MCKBAHHUATA 32 IIPU3HABAHC HA AKTHUB B OaAaHCa.

PaSXOAI/ITC C€ OTYHUTAT HA IIPUHIMIIA HA TEKYIHO HAYUCAABAHE. OL[@HHBH.T Ce IIO CIIpaBEAAHBATA CTOWMHOCT Ha
IIAQATEHOTO HMAH IIPEACTOAMIO 32 IIAAIIAHE.

®DunaHCOBUTE IIPUXOAH U PA3XOAU CE BKAIOUYBAT B OTYETA 32 AOXOAUTE Ha HETHA 0433 U CE CBCTOAT OT AUXBECHU
IIPUXOAH U PA3XOAH, KYPCOBU PA3AMKH OT BAAYTHH OIEPALIMH, APYTH (DHHAHCOBU TAKCH M KOMHCHOHHIL

PUHAHCOBU PUCKOBE

Kpeanren prck

Puckpr, 9e crpaHa mo (pUHAHCOBH HMHCTPYMEHHU - AKTHBH HA IIPCAIPHATHETO HAMA Ad YCIEE A2 H3IAATH
3aABAKEHHETO CH U ITIe IPHYNHN (PUHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.

AUKBHACH pHCK

Puckpr, 49e npeAupuATHeTO INE CpEIHE TPYAHOCTH IIPU H3ITBAHCHHUETO HA 3aABAKEHHSA, CBBP3AHH C
(PUHAHCOBH ITACHBH.

ITasapen puck

Puckpr, de cupaBeAAHBaTAa CTOMHOCT HMAH OBACINNATE HAPHYHUA IOTOHM Ha (DMHAHCOBUA HMHCTPYMEHT IIE
BAPUPAT ITIOPAAU IIPOMEHH B [Ta3apHUTE IIeHU. [ [a3apHUAT PHCK Ce CbCTOU OT TPH BHAQ PHCK:

° Baayren puck
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Puckbt, ¥e cripaBeAAMBAaTA CTOMHOCT MAM OBACIIMTE HMAPHYHM ITOTOIM HA (DHHAHCOBHA HMHCTPYMEHT IIE
BAPHPAT IIOPAAH IIPOMEHH B OOMEHHITE KyPCOBE.

. AuxBen puck

PHCK’I)T, qc CHpaBCAAI/IBaTa CTOMHOCT UAU 6’I>ACH_[I/ITC HapI/I‘IHI/I IIOTOIIKX Ha (bI/IHaHCOB I/IHCprMCHT IIe BapI/IpaT
HIOPAAH ITPOMEHU B ITA3APHUTE AMXBEHHU ITPOIICHTH.

. Apyr 11eHOBH pHUCK

PuckeT, e cmpaBeAAHBATA CTOHHOCT MAHM OBACIIUTE IMAPHYHH IIOTONM Ha (DHHAHCOBHMA HMHCTPYMEHT IIC
BapI/IpaT HOpaAI/I HPOMCHI/I B HaSapHI/ITC IICHU (paSAI/IqHI/I OT TE3HU, Bb3HUKBAIII OT AUXBCH pI/ICK HUAM BaAyTCH
PHCK), HE3aBHCHMO OT TOBA AAAH TE3H IIPOMEHU Ca IIPHYHHEHH OT (DAKTOPH, CHENU(MDHYHH 32 OTACAHHA
CpI/IH?lHCOB I/IHCprN[CHT AW HCroBud CEMUTCHT, HAH OT CpaKTOpI/I, BAUACIITA B"pry BCHUYKM HOAO6HI/I
(puHAHCOBH MHCTPYMEHTH, THPIYBAHH HA ITa32Pa.

IToAnTmkaTa Ha HpCAHpI/IHTHCTO 3a IIAAOCTHO praBAeHI/IC Ha pI/ICKOBCTC c C"bCpeAOTO‘ICHa U Ma 32 IICA Aa
HaMaAW €BCHTYAAHHUTE HC6AaFOHpI/IHTHI/I eCpCKTI/I B"pry @I/IHH,HCOBI/IH peSyATaT.

HpeAHpI/IHTI/IGTO HAMA IIPUETA ITIOAHUTHKA 32 XCAKHUPAHE HA (pl/IHaHCOBI/ITC pHuCKOBE.

Edextn or mpoMeHUTE BHB BAAYTHUTE KYPCOBE

DyHKIIMOHAAHATA BAAYTA HA IPEAIIPUATHETO € OBATAPCKHAT ACB.

Baayrara Ha mpeacTaBsiHe Ha IIYOAHYHOTO YBEAOMACHHE € OBATAPCKH ACB.

TodYHOCTTA HA YHCAATA BBB IYOAMYHOTO YBEAOMACHHE € B XHASAH OBATAPCKH ACBA.

UyxaecTpaHHA BAAYTA € BCAKA BAAYTA PASAHYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.

CaeAKHTE B IyKACCTPAHHA BAAYTA CE BIIMCBAT II'PBOHAYAAHO BbB (DYHKIIHMOHAAHA BAAYTA, KATO KbM CyMara Ha
IY/KAECTPAHHATA BAAYTA C€ IpHAAra IeHTpasHdA Kypc Ha bparapcka Hapoana banka (BHDB) 3a crorBerHaTa
BAAyTa, KbM AQTATA HA CACAKATA.

KypcoBurte pasAnky, BB3HHUKBAINK IIPH YPEKAAHC HA IAPHYHH ITO3UIMH HAH IIPH IIPCHU3YNCAABAHE HA
[IAPUYHUTE ITO3ULNN HA IPEAIPHUATHETO IO KypCOBE, PASAUYHU OT TE3H, IIPU KOUTO Ca OMAH IIPEHU3UHUCACHH
IIPH IIbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAH B IIPEAXOAHU IIYOAHMYHU YBEAOMAEHHE, CE IIPHU3HABAT
KaTo Iev4anba mAH 3aryba 3a IIEPHOAA, B KOHTO Ca BBb3HHUKHAAU, C HAKoU m3karodeHns cpraacHo MCC 21 Ha
KYPCOBUTE PA3AHKH, BH3HUKBAIIH 110 AAACHA IAPUIHA IIO3HIINA, KOATO IO CBIIHOCTTA CH IIPEACTABAABA IACT
OT HETHA MHBECTHUIINA HA OTYUTAINA CE CTOIIAHCKA CAMHHUIIA B Iy,KACCTPAHHA ACHHOCT .

[IpeAnpusATHETO TIPaBH IIPEOIECHKA HA ITO3HITUH B UYKACCTPAHHA BAAYTA KBM Kpasd Ha OTYCTHHA ITIEPHOA H
TEKYIIIO IPE3 OTICTHHSA IIEPHOA.

[Tosuruure B uyxaecrpanHa Baayra kbM 30 roHm 2018 roamHa ca OLIGHEHHM B HACTOAIIOTO IIYOAUYHO
YBEAOMAEHHE ITO 3aKAroUnTeAHnA Kypc Ha BHD.

CupaseaanBa croiiHOCT

MC®O 13 ce mpumaara, korato B Apyr MCOO ce H3HCKBA HAM ITO3BOAABA OIICHABAHE IO CIIPABEAAHBA
CTOHHOCT MAH OITOBECTABAHE HA OIICHABAHETO ITO CIIPABEAANBA CTOHHOCT.

CrpaBeAAnBa CTOHHOCT € LEHATA 32 IIPOAAKOA Ha aKTUB AU 32 IPEXBbPAAHE HA IIACHB IIPU OOHYAHA CACAKA
MEKAY ITA3APHH YIACTHUIIN KBM AATATa Ha OICHABAHE.

Pamxara Ha orensBare mo crpaseasnsa crorrocT Ha MCPO 13 ce mpraara 3a IrbpBOHAYAAHO M ITOCACABAIIIO
OIICHABAHE, AKO CIIPABEAAHBATA CTOMHOCT CE M3UCKBA HAU ce paspernaba ot Apyra MCPO.

AKTHBH AU IACHBHU, KOITO CE OLIEHABAT 110 CIPABEAAHBA CTOMHOCT, MOKE A2 CA HAKOH OT CAGAHHTE ABA BHAA!
OTACACH AKTHB MAH ITACUB; HAH IPYIIa OT aKTHBH, IPYIIa OT ITACUBU WAH IPYIIa OT AKTHBH U ITACHBH;
IIpeApuaTHeTO OLIEHABA CIIPABEAAUBATA CTOMHOCT Ha AAACH AKTUB HMAHM IIACHB Bb3 OCHOBA HA CBEHTYAAHHTE
AOITYCKAHHA Ha IA3aPHUTE YIACTHULIN IIPU OIPEACASHETO HA LIEHATA HA AKTUB HAH IIACHB, KATO CE IIPHUEMA, Ue
Te ACHCTBAT B CBOA MAKCHMAAHA HKOHOMHYECKA H3TOAR.

Ilpu omeHABAHETO IO CIPABEAAMBA CTOMHOCT IIPEAIPHUATHETO OTYNTA XAPAKTEPHUCTUKHTE HA AKTHBA HAH
ITACHB2, aKO YYACTHUIINTE Ha Ta3apa ITe I'M B3eMaT ITOA BHIMAaHHUE IIPH OIPEACAAHETO HA IIEHATA Ha AKTHBA
HAHM ITACHBA KbM AQTaTa Ha OLCHABAHE. T€3H XapaKTePUCTUKU BKAIOUBAT CAEAHOTO:

-CBCTOSTHUETO M MECTOIIOAOKEHHETO HA aKTUBA;

-OIPaHUYCHUATA, AKO UMA TAKHBA, OTHOCHO IIPOAAKOATa HAH U3IIOA3BAHETO HA TO3U AKTHB;

-APYTH.

BraacelictBreTo Ha KOHKpETHA XapaKTEPUCTUKA BBPXY OIEHKATA CE PA3AMYABA B 3aBICHMOCT OT TOBA KaK TasH
XapaKTEePUCTHKA e ObAE B3€Ta IIPEABHA OT ITA3aPHUTE YIACTHHIIA.
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OHGHHBZHGTO IO CIIpaBEAAHBaA CTOMHOCT IIPpEAIIOAAra, 9¢ akTHB MAH IIACHUB CE Pa3MCEHs B oOmYIaHA CACAKA
MCKAY HTa3apHH YyIaCTHHIIA 32 HpOAéDK62. Ha aKTUB HAU IIPEXBBPAAHE HA IIACHUB KbM AaTaTa HA OLCHABAHE IIPHU
AKTYaAHHUTE KbM TO3H MOMCHT IIa3apHHU YCAOBH.

OHCHHB&H€TO II0 CIIPaBEAABA CTOMHOCT IIpEAIIOAAra, 9¢ CACAKaA 3a HpOAa>K63 Ha aKTUB MAHW IIPEXBBPASAHC HA
I1acHB CCE U3BBbPIBA:

-Ha OCHOBHHMS I1a3ap 32 TO3W AKTHUB UAH ITACHUB; MAN

-IIpA AWIICaTAa HA OCHOBCH I1a3ap — Ha Haﬁ-I/IBFOAHI/IH I123ap 32 TO3M AKTHUB AU ITACHB.

AKO 32 AKTHB AW ACHUB MM2 OCHOBEH 11a3ap, OICHKAaTa Ha CIIpaBEAAHBaTA CTOMHOCT € IIeHATA HA TO3U 1asap,
AOpPH 2aKO II€HATA HA APYT I1a3ap € IIOTCHUOHUAAHO ITO-U3TOAHA KbM AaTaTa Ha OLICHSBAHE.

CrpaBeaAnBa CTOHHOCT IPH IIbPBOHAYAAHOTO IIPH3HABAHE

3a IPHAOOHUT aKTHB HAH IIOET ITACUB B Pa3MEHHA CACAKA, IICHATA HA CACAKATA € IAATECHATA 34 IPUAOOHBAHETO
Ha AKTHBA MAHM IIOAYYICHATA 32 IOEMaHEeTO Ha macuBa. CIpaBeAAMBATA CTOMHOCT HA AKTHB MAM ITACHB € IICHATA,
IIOAYYEHA IIPH IIPOAKOATA HA aKTHUBA HAHU IIAQTEHA IIPH IIPEXBBPAAHETO HA IIACHBA. B MHOIO CAydYau LieHaTa
Ha CACAKATA ¢ PaBHA HA CIIPABEAANBATA CTOMHOCT. [1pH OIIpeACAsHETO Ha TOBA AAAH CIIPABCAAMBATA CTOHHOCT
IIPH TbPBOHAYAAHOTO IIPU3HABAHE € IIEHATA HA CACAKATA, IPEAIPUATHETO OTIHTA (PAKTOPH, CHEIU(UIHN 32
CACAKATA, KAKTO U 32 aKTHBA HAH mmacusa. Ako B ApyT MCPO ce M3HCKBA HAM pa3pelaBa Ha IIPCAIIPUATICTO Ad
OLICHH AKTHB HAU ITACHB ITbPBOHAYAAHO IO CIPABEAANBA CTOMHOCT U 4KO IIEHATA HA CACAKATA CE PA3ANYABA OT
CIIPAaBEAAHBATA CTOMHOCT, IPEAIIPHUATHETO IIPU3HABA IPOU3THYAINATA IIe9aAba MAH 3aryba B medanbarta MAK
sarybara, ocseH ako B To3u MC®PO He ¢ mocodeHo Apyro.

Meroan 32 OcTOIHOCTABAHE

B 3aBucrMOCT OT OOCTOATEACTBATA CE M3IIOA3BAT CE IIOAXOAMAIIH METOAH 34 OCTOMHOCTABAHE, 3d KOMTO M4
AOCTATBYHO HAAUYIHI AAHHH 32 OLEHABAHE HA CIPABEAAHBATA CTOMHOCT. AAACH METOA 34 OCTOHHOCTABAHE CE
M3IIOA3BA, 34 AA CC IIPCLICHM IICHATA HAa IPOAXKOA HA AKTHB HAH IIPEXBBPASHC HA ITACHB B PAMKHTC Ha
O0OHYaIHA CACAKA MEKAY A3APHH YIACTHHIN IIPU AKTYAAHH KbM AATATA HA OIICHABAHE IIA3APHH YCAOBHAL
MetoauTe 32 OCTOHHOCTSBAHE, M3IIOA3BAHH 32 OLCHABAHC HA CIIPABCAAHBATA CTOMHOCT, CE€ IIPHAATraT
ITOCACAOBATECAHO.

XHUIIOTE3HU IIPU METOAUTE 32 OCTOHHOCTABAHE

[Ipu mpmaaraHuTe METOAM 34 OCTOMHOCTABAHE 32 OIICHABAHC HA CIIPABCAAHBATA CTOMHOCT CC H3IIOA3BAT
MAKCHMAAHO CHOTBETHH HAOAIOAQEMH XHUITOTE3M U CE CBEHKAA AO MHHHMYM H3IIOA3BAHETO HA HEHAOAFOAAEMU
XHIIOTE3M.

CB'I:DSaHI/I AHWITA T CACAKH MEXKAY TAX

[Ipeanpusruero cmassa pasmopeabure Ha MCC 24 mpu onpeAseAsiHe U OIOBECTABAHE HA CBBP3AHHTE AMIIA.
CAeAKa MEXAY CBBP3AHI AHIIA € TIPEXBBPAAHE HA PECYPCH, YCAYIU AU 3AABAKCHIA MEKAY CBBP3AHI AHIIA Oe3
3HAYECHHE HA TOBA, AAAW CE ITPHAATa HAKAKBA IICHA.

ChOuTHs cA€A Kpas HAa OTYETHUS IIEPUOA

CpOurus cAeA Kpasd Ha OTICTHHA IIEPUOA Ca OHE3H CHOUTHA, KAKTO OAATOIIPUATHH, TAKA U HEOAATOIIPUATHH,
KOHTO BB3HUKBAT MEKAY Kpasg HA OTYCTHUSA [IEPUOA H AATATA, HA KOATO IIYOAHYHITE YBEAOMACHHSA Ca
OAODpEHH 3a ITyOAHKyBaHe.

PasrpanmuaBar ce ABa BUAA CHOHTHS:

®  TAKMBA, KOUTO AOK43BAT YCAOBHfA, CBIIECTBYBAAM KbM Kpas HA OTYETHHSA ICPHOA (KOPUIHPAIIH
coOuTHs );

®  TAKHBA, KOHUTO Ca IIOKA3ATCAHH 32 YCAOBHf, BDB3HHKHAAI CACA Kpafd Ha OTYCTHHA IIEPHOA
(HEKOPUTHUPAIIH CHOMTHSA).

[IpeAIpuATHETO KOPHUTHPA CyMHTE, IIPU3HATH BbB IyOAHNYHOTO YBEAOMACHHE, 3d A4 OTPA3HU KOPUIHUPAILIUTE
CBOUTHA CACA Kpas HA OTYCTHHSA IICPHOA H OCBBPEMEHABA OIIOBECTABAHMATA.
[Ipeapustero He KOPHUTHUpa CYMHTE, IPH3HATH BDLB IYOAHYHOTO YBEAOMACHHE, 332 Ad OTpasu
HCKOPUTHPAINUTE CBOUTHA CACA Kpas Ha OTICTHHA IepHoA. Korato Hexopurupamute cpOUTHA CACA Kpas Ha
OTYETHHA IEPHOA €A TOAKOBA CBINECTBEHH, Y€ HEOIOBECTABAHECTO OM IIOBAHAAO HA CIOCOOHOCTTA HA
[IOTPEOUTEANTE HA IYOAHMYHOTO YBCAOMACHHE A4 B3EMAT CTOIIAHCKM PEINCHIUS, IPCAIPHATHETO OIOBECTABA
caeAHaTa HH(OPMAITHSA 33 BCAKA CHIECTBEHA KATETOPUA HA HEKOPUTHPAIIIOTO ChOHTHE:

- €CTECTBOTO Ha CHOHTHETO;
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- IpHOAH3HTEAHA OICHKA Ha (pUHAHCOBHA My e(DEKT HMAN H3SABACHHUE, Y€ TAKABA OLICHKA HE MOXKE Ad
ObAc HallpaBeHa.

OTueT 32 MApYMHUTE TOTOIHU

ITpeanpuaTHETO € MPHEAO TOAUTHKA 32 OTYHNTAHE M IIPEACTABAHE HA IMAPHIHNTE ITOTOIHN II0 IIPEKHA METOA B
OTYETA 32 MAPUYHUTE IIOTOIIH.
ITapranpTe HIOTOIM e KAACHMHUIIUPAT KATO IIAPUYIHH IIOTOLH OT:

. OmnepaTtnsHA ACHTHOCT
° MuaBecTunimonHa AEMHOCT
° PduHaHCOBA ACTHOCT

YCcAOBHU aKTUBU U IACUBU
VcaoBeH nacus e:

®  BDB3MOKHO 3aABANKEHHE, KOCTO IIPOH3AM3a OT MHUHAAU CBONUTHA H YHETO CBHIIECTBYBaHE Ime ObAC
IIOTBBPACHO CAMO OT HACTBIIBAHETO AN HEHACTBIIBAHETO HA EAHO HAH IIOBEYE HECHIYPHH OBACIIH
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHHU OT IPEALIPHATHETO;
HAHT

®  HACTOAINO 3aABAKEHIE, KOETO IIPOU3AH3A OT MHHAAU CHOUTHA, HO HE € IIPU3HATO, 3aIII0TO:

- HE € BEPOATHO 3a IIOracABAHETO MY Ad ObAC HEOOXOAHM H3XOAAII IIOTOK OT PECYPCH, ChABPKAILU
MKOHOMUYECKH TIOA3H;

AT

- CyMaTa Ha 3aABAKEHHETO HE MOKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTCIICH HA HAACKAHOCT;

VcAOBEH aKTUB € Bb3MOKEH AKTHB, KOUTO HpOI/IBAI/IS?l OT MHUHAAU CHOUTHSA U YHETO CBIIICCTBYBAHE IIIC 613A€
HOTB’prCHO CaMO OT HACTBIIBAHCTO UMAHW HCHACTBHBIIBAHCTO HAa CAHO HUAH ITOBCYC HCCI/IprHI/I 6’bA€LL[I/I C"b6I/ITI/IH,
KOHTO HC MOraT Aa 6rbAaT H3OAAO KOHTPOAUPAHU OT IIPCAIIPUATHETO.

VcAOBHUTE aKTUBY U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a IIPOMEHUTE B COOCTBEHUA KAIMTAA

[IpeAIpuATHETO IIPEACTABA OTIET 34 IIPOMEHUTE B COOCTBCHUSA KAIIUTAA, IIOKA3BALLL:

. 00Ira cyma Ha BCEOOXBATHHA AOXOA 34 IIEPHOAQ;

° 32 BCCKH KOMIIOHCHT Ha COOCTBCHHSA KAIIHTaA, ¢(EKIUTE OT IIPHAATAHE CBC 3aAHA AATA HAH
IPEU3YNCACHHUE ChC 3aAHA AaTa, npusHaTh B croTBercTBre ¢ MCC 8; kakTo 1

° 32 BCEKM KOMIIOHEHT Ha COOCTBEHHS KAIIMTAA, OAAaHCOBATA CTOMHOCT B HAYAAOTO U B Kpas Ha
IIEPHOAR, KATO CC OIIOBECTABAT OTACAHO IIPOMCHHUTE B PE3YATAT OT:

- meqanba MAH 3aryoa;

- APYT BCEOOXBATEH AOXOA; KAKTO U

- CAEAKHM CBHC COOCTBEHHIIUTE B KAYECTBOTO MM HA COOCTBEHHIIH, KATO ITOKA3BA OTAEAHO BHOCKHUTE OT H
PasIpeACACHHATA KbM COOCTBEHHIIHTE.
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AOITBAHUTEAHA  HMH®OPMAIINA KbM CTATUUTE HA ITYBAMTYHOTO
YBEAOMAEHHWE

OTUET 3A ITYBANMUYHO YBEAOMAEHUE 3A ®PITHAHCOBOTO ChCTOAHUE

1.MMoTH, MAIIWHY ¥ CHOPBXKEHUA

B XHA.AB.

OTueTHA CTOMHOCT AmopTHu3anusa Baaancosa
B B
ITokazarean HAY4A0TO ITOCTBITIAT H3AC3AT B kpas B maganroro Hauncaena Ormmcana Kpas B kpas
1. AHMA 2319 146 2465 2227 117 2344 121
II. AMA
- 3eMu 1732 1732 1732
- crpaAm 20 083 40 20 043 7816 401 29 8188 11 855
- MAIIHHE,000pyABaHE U 78
CHOPBKEHHA 92 531 2947 122 95 356 74777 3371 122 026 17 330
- TPAHCIIOPTHH CPEACTBA 1575 243 190 1628 1282 78 190 1170 458
- MHBEHTAP 1261 91 24 1328 1123 23 24 1122 206
- AMA B 1iporiec Ha H3rpaKAaHE 484 3522 3458 548 548
120 88
Ob6mwo 3a rpyna II: 117 666 6 803 3834 635 84 998 3873 365 506 32129
123 90
(I+II) 119 985 6949 3834 100 87 225 3990 365 850 32 250

IIpes 2003 roamna BBB BpbB3Ka ¢ mpemuHaBaHe kbM mpuAarane Ha MCPO ApyKecTBOTO € H3BBPIIHAO
EAHOKPATHA ITPEOIICHKA Ha COOCTBEHH HEABIKIMH HUMOTH — 3eMu 1 crpaau. Kem 30.06.2018 r. croirmocrra Ha
ITPEONEHbYHUA PE3€ePB, CBBP3aHH C Te3H aKTHBH ¢ B pasMmep Ha 10 907 xma.AB.

2. ABATOTPAHY HEMATEPUAAHN AKTUBU

B XHA.AB.
OruerHa croitHOCT Amoprusarma Basancosa
IToxasarean B mau. IMocrpran Wzaesan B kpas B mau. Haumcaena Orrncana B kpas B kpas
AHMA 2319 146 2465 2227 117 2344 121

3. MaBecTUUy B ABIIEPHU Y ACOLUUPAHU IIPEATIPUATHAA

30.06.2018 31.12.2017
YuacTua B ABINEPHU NPEATIPUATHA XHA.AB. XHA.AB.
1| Lifam Hidravlika doo - P. Cep0us 20 20
2| M+S Hydraulic power transmission 44 44
64 64

VYuacTue B acomuupaHu OpenpUATHA

1| CITX Tpauc OOA

2 | ITporpec AA 9 9
10 10
BCHUKO ASIAOBE M1 YUACTHA 74 74
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4. HeTeKyInu THProBCKU U APYIH B3€MAHUA

30.06.2018 31.12.2017

XHA.AB. XHA.AB.

1 | Ceppszanu npeanpusTus 4029 4 029
Bcruako TBProBcKu U APyTH B3€MaHUA: 4029 4 029

Ilpes 2012 r. APyKeCTBOTO € HAIIPaBHAO AOITBAHHTEAHA IAPHUYHA BHOCKA CbAACHO dYA. 134 or Twprobekus
3aKOH B ABIIEPHOTO CH ApyxectBO ,Lifam Hidravlika® DOO, Cepbus B pasmep Ha 1 600 xma. espo. [1pes
BrOpoTO TprMeceure Ha 2015 r. ApyKecTBOTO € HAIIPaBUAO AOITbAHUTEAHA ITAPHIHA BHOCKA ChAACHO YA. 134
or T'BpProBckus 3aKOH B ABIIEPHOTO CH APYKecTBO ,,Lifam Hidravlika® DOO, CepOus B pasmep Ha 60 xmA.
eBpO W IIpe3 YeTBbPTO TpuMeceune Ha 2015 r. poomrbAHUTEAHA TapuaHa BHOCKA B pasMep 150 xma. espo. Ilpes
wepBoTo TpuMecedne Ha 2017 r. ApyIKECTBOTO € HAIIPABHAO AOITBAHHTCAHA IAPUYHA BHOCKA ChAACHO 4A. 134
ot T'BproBeckus 3aKOH B ABIIEPHOTO ci ApyxkecTBO ,,Lifam Hidravlika® DOO, Cepbust B pasmep Ha 250 xmA.
eBpo

15. MarepuasHm 3amacu

30.06.2018 31.12.2017

XHA.AB. XHA.AB.

1| Marepuasn 7 094 6 931
2 | I'oroBa mpoaykmns 414 352
3 | HesaBbpIrmeHO IpOU3BOACTBO 4497 4 342
Bcunuko: 12 005 11 625

Hsma mMaTepraAHH 3aIIacH AQACHH B 3aA0T 32 oOesrrevyaBane Ha macuBu kpM 30.06.2018 .
He3aBbpIleHOTO IPOM3BOACTBO BKAIOYBA PA3XOAHTE, CHOTBETCTBAIIM HA PA3XOAHTE 32 HEIIPUKAIOYCHUTE
msaeans kbM 30.06.2018 roanma.
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6. TeKVIJ.lI/I THhProBCKH M APYI'M B3€MAaHHA

30.06.2018 31.12.2017
XHUA.AB. XHA.AB.
1 | Baemanus or cBbp3aHu ANIIA 4329 3544
2 | Kanentn 18 135 14 764
3 | AocTaBuniiy mo aBaHCH 3253 2740
4 | Apyru acbmropu 83 69
5 | IlpearraareHn pasxoAn 118 105
Bcudko TBProBCcKu U APYTY B3€MaHUA: 25918 21222
7. AaHbLU 34 BB3CTAHOBABAHE
30.06.2018 31.12.2017
XHA.AB. XHA.AB.
1 | Aagpnu 32 Bb3CTAHOBABAHE 55
2 | AAC 3a Bb3CTaHOBABAHE 1511 505
Bcuuko AaHBIIU 32 BB3CTAHOBABAHE 1511 560
8. Texyimm pUHAHCOBH AKTUBHA
30.06.2018 31.12.2017
XHUA.AB. XHA.AB.
1 | ®uHaHCOBU aKTHBH 1694 1700
2 | AuXBH IO CPOYHH ACIIO3UTH 3
Bcuuko ¢prHAHCOBU aKTHBH: 1694 1703

®DunaHCcOBHUTE AKTUBHU, ABP/KAHHU 34 ThpPryBaHe HpeAcTaBasBar nusectunusa 8 AD , Paiidaiiser Koncepsarusen
®oua bparapusa”.

9. HaDI/I‘-IHI/I CPEACTBA M IIAPUYHU €EKBUBAACHTH

30.06.2018 31.12.2017

XHUA.AB. XHA.AB.

1 | I'Tapuraram cpeACcTBa B KACH 32 22
2 | Ilapuanu cpeaCTBa IO Pa3IIAAIATCAHH CMETKI 4109 7127
3 | CpouHH AEIIO3UTH 6 024 8018
OO061110 TApUYHU CPeACTBA 10 165 15 167

B croiinocrra Ha CPOYHUTE ACIIO3UTE Ca BKAIOYCHU THPrOBCKU ACIIO3UTH B pa3Mep Ha 45 XUA.AB.
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10. CoGCcTBEH KamuTaA

30.06.2018 31.12.2017

XHUA.AB. XHA.AB.

1 | OcHoBen KarmTaa 39 043 39 043

2 | PesepBu B 1.4 14 971 14 988
2.1 | Peseps OT TOCAEABAIITH OIIEHKH 10 907 10 924
2.2 | 3akoHOBH pe3epBH 3 906 3906
2.3 | Apyru peseppu 158 158
3 | HepasupeaeaeHa meganba 6 290 4 364
4 | Texyr pesyaTar 10 239 14 516
Bcuuko coGcTBeH KanuTaA: 70 543 72 911

Pesepspr OT mpeonenkn € OpPMHUPAH OT H3BBPIICHA EAHOKPATHA IIPEOLIEHKA HA 3€MH H CIPAAH IIPH
IIpeMrHABaHE KbM ITpuaarane Ha MCOO.

IIpes 2012 r. ApyxectBoTO € mpuaodbuao 12 000 6pos codcrenn akiuu. B pesyarar Ha caeakara e dbopmupan
OTPHIIATEACH IIPEMHICH PE3EPB B pasMep Ha 23 XUA.AB., BKAIOYCH B CTOMHOCTTA HA APYTUTE PE3CPBUL.

11. Here 1 PUHAHCOBY ITACUBU
30.06.2018 31.12.2017
XHA.AB. XHA.AB.
1| ITo AusuHr 62 62
Bcruako HeTeKyIu 3aAbAYKEHNA: 62 62

12. ITacuBu 110 OTCPOUYEHU AAHBIIUA

30.06.2018 31.12.2017

XHA.AB. XHA.AB.

1| Orcpouenu AAaHBYHH AKTUBU 142 142
Kommercupyemn oTIycku 142 142

2 | OTcpoyeHN AAHBYHU MACUBHU 370 370
[Ipeonienbuen peseps 97 97
AMOpTH3AIHH 273 273
Bcuuko orcpoueHu AaHBIH 228 228
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13. Tekymu bUHAHCOBU HACUBU

30.06.2018 31.12.2017
XHA.AB. XHA.AB.
1| KbMm Ganku
2 | I'To Am3uHr 13 24
Bcuuko TekyInu 3aAbAYKEHHUA: 13 24
14. Texyuy THProBCKU U APYIH 3aAbAXKCHUSA
30.06.2018 31.12.2017
XHA.AB. XHA.AB.
1| AocraBuurin 10 729 8 704
2 | Iloaygenu aBaHCcH 264 311
3 | 3aAbAKEHUS 32 AUBHACHTH 239 194
4 | Apyru kpeaurropu 44 159
Bcnuko Tekym 3aAbAKEHUA: 11 276 9 368
15. 3aABAYKEHNA KBM IEPCOHAAD
30.06.2018 31.12.2017
XHA.AB. XHA.AB.
1| 3aABpA’KeHNA KBM IIEPCOHAAA B T.4. 3916 3426
1.1 | Texyrma 3amaara 2584 2133
1.2 | Aettonentu 334 295
1.3 | Hemoassau otiryck 998 998
2 | 3aABAYKEHNA KBM OCUTYPUTEAHU OPTraHU3AIUH 839 694
4755 4120
16. Aawbunm 3aAbAYKEHUA
30.06.2018 31.12.2017
XHA.AB. XHA.AB.
1| Aambk meganba 332
2 | AaHBK BBPXY AOXOAH Ha (DHUSUUECKH AHIIA 413 371
3 | Apyru Aambrm 24 55
Bcuuko Texkymm 3aAbAYKeHHA: 769 426
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OTUYET 3A BCEOBXBATHHMA AOXOA

18. HeTHM OIPHUXOAM OT IPOAAKOHU

30.06.2018 30.06.2017

ITpuxoau ot AefiHOCTTA XHA.AB. XHA.AB.

1.1. | Ilpuxoau ot mpoaax0Oa Ha IIPOAYKIIHS 64 624 52 268
1.2 [IpHXOAH OT IPEAOCTABEHH YCAYTH 351 341
1.3. | IIpuxoau oT Apyru mpoaaxbu 655 246
OBIIIO ITPIXOAU 65 630 52 855

PasnpeaeaeHneTo HA IPUXOAUTE OT IPOAAAKOH, HA IOTOBA IIPOAYKIIHA M YCAYTH, IO IIA3aPH € KAKTO CAEABA:

30.06.2018 30.06.2017

ITpuxoan 1o nazapu XHA.AB. XHA.AB.

1 | izmoc 55170 43 802

2 | Berpenren masap 9 805 8 807

OBIITO 64 975 52 609

30.06.2018 30.06.2017

Apyru npuxoan XHA.AB. XHA.AB.

1| IlpopaskOa Ha MaTepHaAn 211 76

2 | Haemu 14 15
3 | IIpoaaxba Ha AA 102

4 | Apyru 328 155

5 | PuHaHCHpaHEe 1

(0)3311(6) 655 247

19. Paszxoan

30.06.2018 30.06.2017

XHA.AB. XHA.AB.

1 | PazxoAn 3a MaTepuaAn 29 589 24 536

2 | PazxoAH 32 BBHIIIHHE YCAYIH 4272 3 449

3 | PasxoAm 3a aMopTH3AIHA 3991 3633

4 | PasxoAM 32 Bb3HATPAKACHUSA 13 361 10 788

5 | PazxoAm 332 ocHIypoBKH 2730 2 264

6 | Apyru pasxoAn 284 346

7 | baaancoBa CTOMHOCT Ha IIPOAAACHHUTE AKTHBH 221 70

M3amenenne cTOMHOCTTA HA 3aITACHTE OT TOTOBA

8 | IPOAYKIIMA M Ha HE3aBBPIIIEHOTO IIPOHU3BOACTBO -240 -884

9 | Pasxoan 3a mpupobusare Ha AA -13

Bcuuko pasxoam 3a AeitHOCTTA 54 208 44 189
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Pa3XOAI/I 3a MaT€pUAAU

30.06.2018 30.06.2017
XHA.AB. XHA.AB.
1| Ocrnosun marepuasn 25753 21 258
2 | CiomarateAHU MaTepuan 3083 2572
3 | 'opuBa u macaa 110 123
4| Oromnaenne 123 107
5| Pesepun wactu 469 420
6 | AmGanax 1 obpasim 51 56
BCHMUKO PA3XOAU MATEPMAAU 29 589 24 536
Pa3xoAu 32 BBHIIHU YCAYTH
30.06.2018 30.06.2017
XHA.AB. XHA.AB.
1 | Bpamman koonepanuu 1703 1219
2 | TexyIu peMOHTH Ha MAIIHHH U CbOPbKEHHA 246 157
3 | Pekaama 27 42
4 | KoncyaTanTCcKa ACHHOCT 32 41
5| Oxpana Ha TpyAa 18 6
6 | 3acTpaxoBKH 102 102
7 | Apyra BpHIIHH ycAyIH 693 603
8 | AaHbIIN U TaKCU 100 92
9 | Haemu u abouamenTu 208 185
10 | Komymukarre 21 23
11 | Tpaucmopr 1077 952
12 | Bopaa 45 27
BCHMUKO PA3XOAU YCAYTUA 4272 3449
Pasxoan 3a mepconasa
30.06.2018 30.06.2017
XHA.AB. XHA.AB.
1 3arraatu 13 361 10 788
2 | Hemsmoassau ormyck
BCHUKO PA3XOAU 3A 3ATIAATU 13 361 10 788
Pa3xoaAu 3a ocurypoBkmu:
30.06.2018 30.06.2017
XHA.AB. XHA.AB.
1 CormaaHo ocurypsBaHe 2103 1684
2 | CommanHO OCHIYPABAHE HEU3ILOTIYCK
3 | PasxoAwm 32 com.AeiHOCTH 627 580
BCHMUKO COILIMMAAHU PA3XOAU 2730 2264
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Apyru pazxoaun
30.06.2018 30.06.2017
XHA.AB. XHA.AB.
1 | KomMaHAMPOBKH B CTpaHaTa 22 20
2 | HempusHat AaHBYEH KPEAUT 0 0
3 | IlercmoHHM OCHTYPOBKH 4 4
4 | AaHBIU BBPXY PA3XOAUTE 24 24
5 | KomauaupoBka B ay:xO1H2 41 67
6 | Apyru 1 0
7 | ITpeacTaBUTEAHH Pa3XOAH 23 21
8 | Aapenus 62 79
9 | OGesmerenns 98 123
10 | Crunenann 8 6
11 | Heycro¥iku o AOCTaBKH 1 1
12 | AmxBm o axTOBE 0 1
BCHUYKO APYI'Y1 PA3XOAU 284 346
20. PUHAHCOBY MPUXOAU ¥ PA3XOAH
OMHAHCOBU ITPHXOAN

30.06.2018 30.06.2017
XHA.AB. XHA.AB.
1 | IlpuxoAn oT AMXBH 7 3

[ToAOKHTEAHH PA3AMKH OT
2 | nmpomsAHA HA BAAYTHH KypCOBE 38 8
3 | Apyra (pHHAHCOBH IPUXOAN 12
Bcuuko 45 23

OMHAHCOBU PA3XOAI

30.06.2018 30.06.2017
XHA.AB. XHA.AB.
1 | PasxoAn 32 AUXBI 2 3

OTpHIIaTeAHH PA3AUKH OT
2 | mpoMsAHA Ha BAAYTHH KypCOBe 41 63
3 | Apyru dbuHaHCOBH pa3xoAU 48 64
Bcuuko 91 130
HETHH ®HHAHCOBH ITPUHXOAMH/PA3XOAHUH -46 -107
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21. Pa3x0A 32 AAHBIH

30.06.2018 30.06.2017
XHA.AB. XHA.AB.
Aagbim oT mewasbara 1137 856
2 | Apyru
Bcuuko pasxoa 3a AaHBIIH 1137 856

APYI'1 OITOBECTABAHIMA

1.CBBp3aHH AULIA U CAEAKH CHC CBBP3AHU AHLIA
ApyKecTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AUIA:

Awnita, ynpa>kHABaIIU 3HAYUTEAHO BAUSHUE B IIPEAIPUATAETO:
»Crapa [Taarmaa Xoaa” AA, ,M+C — 977 AA, ,,aAycTpraseH Kamutas-xOAAHHD AN

ABIIepHH IPEAIIPUATHA HA APY>KECTBOTO:
,»Lifam Hidravlika” doo - P. Cepbus, ,,M+C Nusect”” EOOA
“M+S Hydraulic power transmission” GmbH —I'epmanus

KAIO9YOBHAT pBKOBOACH IIEPCOHAA HA IPCAIIPHATHETO € OMOBECTCH B HAYAAOTO HA TOBA IIPHAOKCHUE B I4CTTA
¢ ob1rata HHMOPMAITHSA 34 APYIKECTBOTO.

CAEAKH CBC CBBP3AHH AUIIA

CAEAKHTE CBC CBBP3aHH AHIA IIPE3 IIEPUOAA Ca IIPOAAACHH EAEMEHTH 32 IOTOBATA IIPOAYKIHA Ha ,Lifam
Hidravlika” doo - P. Copbus, na crofinocr 159 xma.aeBa u 3akymenu ot ,,Lifam Hidravlika” doo - P. Cepbus
crokn Ha crorHocT 671 xma aB. IlpoaaxOa Ha crokum Ha “M+S Hydraulic power transmission” GmbH B
pasmep Ha 4 394 XmA.AeBa I 3aKyIIEeHA CTOKA HA CTOHHOCT 5 XHA.A€Ba.

2.®PuHAHCOBHU PHCKOBE

B xoaa Ha obuuaiiHaTa CH ACHHOCT APYKECTBOTO MOZKE Ad OBAE H3AOKEHO Ha Pa3AMYHH (DHHAHCOBU PHCKOBE,
HAH-BAKHUTE OT KOHTO Ca: BAAYTCH PHCK, KDEAUTCH PHCK M AUKBHACH PHCK. 32TOBa OOIIOTO yIIPAaBACHHE HA
pucka ¢ POKYCHPAHO BBPXYy MUHUMH3HPAHETO HA ITOTCHIIHAAHHUTE OTPHUIATCAHH e(DEKTH, KOUTO OMXa MOTAH
A4 ce OTpasAT BbpXy puHaHCOBUTE pesyAaTarn. PuHAHCOBUTE PHCKOBE TEKYINO CE MACHTU(HUIIUPAT, U3MEPBAT
1 HaOAIOAQBAT C IIOMOILTA HA Pa3SANYHH KOHTPOAHH MEXAHH3MH, 32 A4 CE OIIPEACAAT AACKBATHU IICHHU Ha
YCAYIHTE, IIPEAOCTABAHN OT APYKECTBOTO, Ad CE OLIEHAT aACKBATHO (POPMHUTE HA IIOAABPIKAHE HA CBOOOAHHTE
AUKBHAHH CPEACTB4, O€3 Aa Ce AOITYCKA HEOIIPABAAHA KOHIICHTPAIINA HA AAACH PICK.

[ToAanTHKATA HA IPEALIPHATHETO 33 LAAOCTHO YIPABACHHE HA PHCKOBETE € CbCPEAOTOYEHA M HMa 3a LIEA Ad
HAMAAH €BECHTYAAHNTE HEOAATOIPHUATHH e(DEKTH BBPXY (DHHAHCOBHSA PE3YATAT.

[To-A0Ay ca OIIMCAHH Pa3SAMYHHTE BUAOBE PHUCKOBE, HA KOHTO € H3AOKEHO APYKECTBOTO IIPU OCBHILECTBABAHE
Ha HEroBaTa ACHHOCT, KAKTO M BB3IIPHUETUAT IIOAXOA IIPH YIPABACHHETO HA TE3H PUCKOBE.

Kpeanren puck

Ilpu ocbimectBABaHE HA CBOATA ACHHOCT APYKECTBOTO € M3AOMKEHO HA KPEAUTEH PHCK, KOHTO € CBBp3aH C
PHCKa HAKOHM OT KOHTPATCHTHUTE MY A4 He ObAC B CHCTOSHUE A4 U3ITBAHU HM3IAAO U B OOMYANHO IIPEABHACHUTE
CPOKOBE 3aABAKEHHATA CH KbM HETO.

®DunancoByuTE AKTUBH HA APYAKECTBOTO €4 KOHIICHTPUPAHHU B TPU IPYIHM: IIAPUYHH CPEACTBA, B3EMAHHA OT
KAHCHTH, (DUHAHCOBU aKTHBH.

[TapudHuTe CPEACTBA B APYKECTBOTO M PA3HAAINATEAHNTE OIEPALIUH €4 ChCPEAOTOUCHH B ,,VIHTEpHEIIBHDBA
Acer bauk”AA, ,,Paiicbaiisentank bearapus”EAA, ,,OBB”AA, ,,ACK” AA. PbKOBOACTBOTO cunTa, e HE €
HAAHIIE PHCK, AOKOAKOTO ODCAYKBAIIINTE OAHKH Ca CbC CTAOMAHA AMKBHAHOCT.

AVKBUAEH PUCK

AVKBHAHUAT PHCK Ce M3Pa3fBa B HETATHBHATA CHUTYAIHA APYKECTBOTO Ad HE ObAE B CHCTOSHHE Ad ITOCPEIIIHE
©E3yCAOBHO BCHYKH CBOH 3aABAMKECHHUA CBIAACHO TEXHUA IAACK. 1O IPOBEKAA KOHCEPBATHBHA IIOAHTHKA IIO
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yIpaBACHHE HAa AWKBHAHOCITA, 9Pe3 KOATO IIOCTOSHHO IIOAABPIKA OITHMAACH AUKBHACH 3aIIAC IIAPHYHI
CpeAacTBa 1 AODpa CIIOCOOHOCT 3a (PUHAHCHpPAHE HA CTOIAHCKATA CH ACHHOCT. TeKyIIo MaTypHreTrsT U
CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIIAHUATA CE CAEAH OT PBKOBOACTBOTO H (DHHAHCOBO-CUECTOBOAHHSA
OTACA, KATO Ce ITOAABpPIKA HEOOXOAMMATA HH(MOPMAINA 3d HAAUYIHHUTE IAPUYIHHM CPCACTBA M IIPCACTOSIIUTE
ITAAIIIAHIA.

PBKOBOACTBOTO HA APYMKECTBOTO CYMTa, Y€ TO HE € HM3AOKCHO HA AHUKBUACH PHCK U € B CBCTOAHHC Ad
rocpernHe 6e3yCAOBHO BCHYKH CBOU 3aABAKCHIS.

ITazapen puck

AuxXBeH PHCK - AUXBEH PHCK Ha CIIPABEAAHMBATA CTOHHOCT, IPOHUSTUYAIN OT BAPHPAHETO HA CTOHMHOCTHTE Ha
(pUHAHCOBH HHCTPYMEHTH ITOPAAY IIPOMCHH B IIA3APHUTE AUXBEHH MpOLeHTH. CTPYKTYPHPAHETO HA AKTUBHTC
U TTACHBH HA APYKECTBOTO IIPECAITOAATA HECHINECTBCH PHCK.

BaayTeH pHCK - BaAyTECH PHCK, IPOU3THYAIL OT BAPHPAHETO HA CTOHHOCTHTE Ha (DHHAHCOBUTE MHCTPYMEHTU
ITOPAaAM IIPOMCHH Ha BAAYTHHTE Kypcobe. Bemakm mpuxoan ot mpoaax6m ca B EUR u AeBa, mopaan koeTo
APY/KECTBOTO CYHTA Y€ HE € U3AOKEHO Ha CHILECTBEH PHCK.

3. KarouoBr npuOAU3ATEAHH OIIEHKU U IIPEIIEHKN Ha PBKOBOACTBOTO C BUCOKA HECHUTYPHOCT

B macroAmoTro mnyGAMYHO YBEAOMAEHHE IIPH OIPEAEAAHE Ha CTOMHOCTTA HAa HAKOM OT AKTUBHIE,
[TACHBHUTE, IIPHUXOAUTE W PA3XOAUTE PBKOBOACTBOTO € HAIIPABUAO HAKOM CYCTOBOAHHU IIPEAITOAOMKCHUA M
IPUOAU3UTEAHH CYETOBOAHH IIPELICHKH. BCcHYky Te ca HalpaBeHHN Ha OCHOBATA Ha HANW-AOOpPATa IPELICHKA U
nH@OPMAIIHSA, C KOSATO € Pa3lIOAAraA0 PBKOBOACTBOTO KbM Kpasd Ha OTYETHHS HEpHOA. AeHCTBHTEAHHTE
pesyATaTi OHXa MOTAU A4 CE PASAHYABAT OT IIPEACTABCHUTE B HACTOSAIIIOTO IIyOAYHO YBEAOMACHIUE.

3.1. Obe3rreHKa HA MATEPUAAHHA 3AITACH

KbM Kpas Ha OTdeTHHA IIEPHOA PBKOBOACTBOTO IIPABU IIPETAEA HA HAAHMYHUTE MATEPHAAHU 3aIIACH —
MATEPUAAH, IIPOAYKIIHA, CTOKH, HE3aBBPIICHO IIPOMU3BOACTBO, 32 A4 YCTAHOBH AAAM HMMa TaKHBA, HA KOHTO
HETHATA PEaAn3yeMa CTOMHOCT € ITO-HHCKA OT DaAaHCcOoBaTa UM crodHOCT. [1pu Tosu mperaea xsm 30.06.2018
I. HE Ca YCTAHOBEHU MHAHKAIIUHU 34 OOE3IIEHKA HA MATEPHAAHH 3AIIaCH.

3.2. O0e3eHKAa HA B3€EMaHUA

K®M kpad Ha BCEKH OTYETEH IEPUOA PBKOBOACTBOTO H3BBPINBA IIPETACA HA IPUOAMSHTEAHA OIECHKA 32
3aryOM OT CBMHUTEAHH M HECHOHPAEMH B3EMAHUAL.

OO0es1ieHKa HA THPIOBCKU B3eMaHHA ce (POPMHUPA, KOIATO C€a HAAHIIE OOEKTHBHH AOKA3ATEACTBA, U€
APYKECTBOTO HAMA Ad MOXKE A4 ChOEpe IIAATA CyMa ITO TAX CHIAACHO OPUTHHAAHUTE YCAOBHSA HA B3CMAHHATA.
3a TaKuBa AOKa3aTE€ACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYUTCAHH (DHHAHCOBH 3aTPYAHCHHA
Ha AANB/KHHKA 110 B3EMaHETO, BEPOATHOCT AABKHUKBT Ad BAEG3E B IPOIICAYPa HA HECHCTOATEAHOCT HAH APyra
puHaHCOBa peopranmsarud. KpM Kpasd Ha OTYETHHSA IIEPHOA HE Ca YCTAHOBCHU HHAHKAIIMHU 33 OOC3IICHKA Ha
B3EMaHHA.

3.3. OGeseHKa Ha IMOTH, MAIIIMHU, ChOPBXKEHUA U 000pyABaHe

Ksm 30.06.2018 r. B ApPyKECTBOTO € M3BBPIICH IIPETACA HA ABATOTPAHHUTE MATCPHAAHN AKTHBH.
[IperaeapT e HaIIpaBeH, 32 Ad CE IIPOBEPU AAAK HE €4 HACTBIIMAHU YCAOBHUA H (DAKTOPH, H3UCKBAIIN ODE3LICHKA
Ha aKTHBHUTE CbIAACHO IpaBuaata u msncksaruaTa Ha MCC 36 “Ob6esuenka Ha aktusy’”. [Tperaeast Ha AMA
IIOTBBPIKAABA, Y€ IOCACAHHTE HE Ca 3aIyOHAH CBOATA CTOHHOCT B XOAAd Ha TAXHATA YIOTpeOa KbM AaTara Ha
1yOAHYHOTO yBeAoMAeHHe. [lopaau ToBa BBB mybAngHOTO yBeAOMAcHIE 3a 2018 I. He e BKkAIOUEHA OOE3IICHKA.

4. OuensaBaHe 110 CIIPaBEAANBA CTOMHOCT

OrrensiBaHe IO CIIPABEAAHBA CTOMHOCT ChrAacHO pasnopeAbure Ha MCPO 13 e n310A3BaHO 32 OLIEHKUTE Ha
caeaHHTE aKTUBH — PUHAHCOBH AKTHBH, OTYUTAHNU IIO CIPABEAAHBA CTOMHOCT B I1e9aAdaTa HAH 3ary0ara.

IIpu IbpBOHAYAAHOTO CH IIpHU3HABAHE (PUHAHCOBUTE AKTUBH CE OTUUTAT IO CIIPABEAAHBATA UM CTOMHOCT.
CaeA ITBPBOHAYAAHOTO ITIPH3HABAHE IIPEAIPHUATHETO OICHABA (DHHAHCOBHTC AaKTHBH, OTYHTAHH IIO
CIIPABEAAHMBA CTOHHOCT B IIe4aAbaTa MAH 3arybara, IO CIIPABEAANBA CTOHHOCT KbM AdTaTa Ha IYOAHYHOTO
YBEAOMACHIIC.

®DunaHCcOBUTE AKTHBU IIPHUICKABAHU OT APYAKECTBOTO IIPEACTABAABAT ASAOBE B HHBECTHIIMOHEH (DOHA.
CrpaBeAAmBaTa MM CTOHHOCT CE OIIPCACAA CBHIAACHO YCAOBHATA HA ITOAIFICAHH AOTOBOPH 33 VYACTHE B
HMHBECTHIIHOOHH (POHAOBE. V34nCAABAHETO U AaHAAHSHPAHETO HA CIIPABEAANBHTE CTOMHOCTH CTaBa OT CAMUTE
nHBecTHIHOHHU (poHAOBE. [levwarbara nan 3aryba oT PUHAHCOBHA AKTHB CE IIPH3HABA B OTYETA 3d AOXOAHTE.

5. YcAOBHU aKTHBHU U IACHUBU
ApyiKecTBOTO HAMA ITOCTH YCAOBHI AHTKIMCHT.
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6. Cp0muTHA CAEA AaTaTa HA 0araHCA

MG)KAY AaTaTa Ha OTYECTA M AaTaTa HA OAO6pCHI/I€TO My 3a HY6AI/IKYBB.HC HE€ Ca Bb3HHKHAAN C”b6I/ITI/I$I, KOHTO
H3UCKBAT KOpCKHI/II/I HAH OIIOBECTABAHE.

7. AeficTBAIIO IIPEATIPUATIE
PBKOBOACTBOTO HA APYKECTBOTO CYUMTA, Y€ IPEAIPHUATHETO € AEHCTBAIIO W IIE OCTAHE ACHCTBAIIO, HAMA
ITAAHOBE M HAMEPEHHA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBecrABaHE CHrAACHO 3aKOHOBY M3UCKBAHUA
ApYKECTBOTO € OTICAO PA3XOAH 34 HE3aBHUCHM (DHHAHCOB OAHUT IIPE3 OTYUCTHHSA ICPHOA B pasMep Ha 7 XHA.AB.
ApyecTBOTO He € IOAYYIaBAAO APYIH YCAYIH OT OAHTOPCKOTO IIPEAIIPUATHE 34 IIEPHOAA.

CobcraBuTeA: IIpoxkypucr:
/ M. Mapunos/ /Ba. Crracos/

Marin Digitally signed Vladlmlr Digitally signed by

by Marin Petrov Vladimir

Petrov  marinov Valentino Valentinov Spasov
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