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OBIITA MTH®OPMAIIUA

Cn3aaBpaHe, COGCTBEHOCT U YIIPABAECHUIE

»M+C XUAPABAMK” AA rp. Kazauavk e npasonpremunk Ha Apyxectso ,,M + C XMAPABANK” EAA rp.
Kasanavk. [Tpeobpasysanero e perucrpupano ¢ pemenne Ne 2379/30.07.1997 roamna ma Craposaropcku
OKPBIKEH ChA. APYKECTBOTO € CbC CEAAAHUIIIE U aApecC Ha yupaBaeHue rp. Kaszanask, ya. ,,Kozaoayit” Ne 68 u e
BIIMCAHO B T'bPIOBCKUA PETHCTHP KbM ATEHIIHSA 110 BIINCBAHHATA.

Coraacuo pemenne Ha OCA ot 16.05.2014 roamna, Bmmcano B TwprosBckus peructsp moa Ne
20140527131857, e yBeaudeH karmrasa Ha ApyxKecTBOTO, CbC COOCTBEHU CpeAcTBa B pasmep Ha 26 036 800.00
AeBa. PerucTpupanuaT OCHOBEH KAIIUTAA Ha APYKECTBOTO e pasmpesescH B 39 055 200 H6pos akinm ¢ HOMIHAA
CAHH AeB 3a akrusA. Abpikatea Ha akiuuare e, llerrpasen aenosurap” AA rp. Cocdusa. OCHOBHI akIMOHEPH Ha
apyxecrsoro ca: ,,CTAPA ITAAHMHA XOAA” AA rp. Codus, npurexasarr 30,91%; ,M+C - 977 AA 1p.
Kasauavpk, npurexasarr 24,10% u ,IHAVCTPUAAEH KATTUTAA XOAAMHI™ AA, npurexasar 22,37%
or akimoHepHua Karntas. Kem 31.03.2017 roanna Apyxecrsoro npurexasa 12 000 Gpos cobcrBeHn akium,
IIPHAOOHUTH Ype3 IIPOLIEAYPa 32 OOPATHO U3KYIIYBAHE CIIOPEA PasIOpeAOHTEe Ha T'BPrOBCKH 3aKOH U yCTaBa Ha
APYKECTBOTO.

ApyxectBoTo ce yupasassa or Cbpser Ha Aupexkropure B cbcras: Ammurep borommaos Tanoscku, Vean
Aeauen Aeaues, Croua Crosnos Koaes, ,,Beaes Musect" OOA, npeacrasasano ot Bacna I'eoprues Beaes,
,»Aoma” EOOA, npeacrasassano or Esrenuit Bacuaes Vsyuos, ,,Maur” OOA, mpeacraBassaro or Muako
Amnrearos AHreAoB.

Nsobarureann aupekropu Ha ApyxectBoto ca: Crouma Crosros Koaes u ,,Manr” OOA, mpeacTaBAfBaHO OT
Muako Anreaos Aureaos. [Ipokypuct zHa ApyxectBoro € Baaanmup Basenruros Cracos.

ApYKECTBOTO HMa CB3AIACH OAUTCH KOMETET, CHCTOSII CE OT CACAHHTE YACHOBE: PapocaaBa AOHYCBa,
Kpemena Aroareposa u Artanac l1BaHOB.

HPCAMCT HA AGHMHOCT M OCHOBHA ACUHOCT HA APYKECTBOTO € IIPOM3BOACTBO, PEMOHT M TbProBus C
XHUAPABAMYIHU U3ACAHSA U CUCTCMH.

CpeAHOCITICHIHHUAT OPOI Ha HACTHTE AWIIA B APY/KECTBOTO 3a oTdeTHHA ITepuoA ¢ 1 094 Ayrrrm.

BA3A 3A WM3IrOTBAHE HA IIYVBAMMUHO YBEAOMAEHUWE 3A ®HMHAHCOBOTO
CBbCTOAHME U ITPUAATAHNM CBINECTBEHIM CUETOBOAHMU ITOAMTUKU

Hsasaenne 3a choTBETCTBUE

IIpeAnpusaTHETO BOAM CBOETO TEKYINIO CYETOBOACTBO M H3IOTBA IIYOANYHOTO YBEAOMACHHE B CHOTBETCTBHE C
Bcruku Mexaynapoanu craaaapta 3a ¢puaancoso oranrane (MCPO), npuern ot Cbbera 10 MeKAYHAPOAHH
cueroBoann craaapru (CMCC), kouro ce cberoaT 0T: MEKAYHAPOAHH CTAHAAPTH 32 (DHHAHCOBO OTUUTAHE,
MeKAYHAPOAHH CYETOBOAHH CTaHAAPTH M OT PassacuHenus, mpeaocrabenn ot Kommrera 3a Pasacmenma ma
MexayHapoarure cranaapra 3a ¢urancopo ordurane (KPMCQPO) mam Owmpinua Ilocrosuen kxommrer 3a
Pazscuenuara (I1IKP), xouro edexruBuo ca B cmaa 3a 2017 r., u xomro ca mpuern or Kommcusara Ha
Esporreiickure obmuocta (Komucusra).

3a Tekymmara (PUHAHCOBA TOAMHA APYKECTBOTO € IIPHEAO BCHYKH HOBH U/HMAM PEBH3UPAHH CTAHAAPTU U
pasacuenus, mpaseHn or Cweera mo Memaynapoann cueroBoann crasaapta (CMCC) u mpuerm or
Komucuara, KonTo ca yMECTHH 3a HErOBaTa ACHHOCT.

Hacrosoro nyGAUYHO yBEAOMAEHHE € H3TOTBEH IIPU CIA3BAHE HA IPHHIIUIIA HA HCTOPUYIECKATA IICHA.
Bpsupuerara cueroBoAHA IIOAMTHKA OT APYKECTBOTO € ITOCAEAOBATEAHA C IIPHAAraHATA IIPE3 IIPEAXOAHATA
TOAMHA.
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AaHHHTE B HHAUBHAYAAHOTO TOANIIIHO IIyOAMYHO YBEAOMACHIE €4 IIPCACTABCHI B XHASAH ACBA.
OruerHa BaAyTa
DyHKIMOHAAHATA M OTYETHA BAAYTA HA APYKECTBOTO € OBATAPCKU ACB.

TeKyInU U HETEKVIIN AKTUBU

Axrtus ce KAaCI/I(i)I/ILII/Ipa KaTO TCKYIIl KOIraTO OTTOBapA Ha HSKOM OT CACAHUTE KPUTCPHUU:
o O4YaKBa Aa pPEaAU3NpPa AKTHBA HAM BB3HAMEPABA A2d TO IIPOAAAEC HAU yHOTpC6I/I B CBOA HOPMaACH
OIICPATHUBCH ITUKDA,

. ADBPIKH AKTHBA IIPEAHMHO C IIEA THPIYBAHE;
. OYaKBa Ad PEAAM3HPA AKTUBA B PAMKUTE HA ABAHAACCET MECEIIA CACA KPasf HA OTYCTHUSA IIEPHOA; HAN
. AKTUBBT € ITAPH HAHM ITAPHYHH eKBUBAACHTH (chraacHo Aedpuumiuara na MCPO 7), ocsen axo 3a

AKTHUBa HAMA OFpaHI/IquI/IG Ad 6’I>A€ paSMCHHH AW M3IIOA3BAH 34 pr)KAaHC Ha I1aCHUB B HpOA’bA}KeHI/IC HAM-
MaAKO Ha ABAHAACCET MECCIIA CACA Kpas Ha OTYCTHUSA IICPUOA.
Axrtus ce KAaCI/I(bI/IHI/Ipa KaTO HETCKYIL aKO HC OTFOBapH Ha KpI/ITCpI/II/ITC 3a KAaCI/ICpI/IHI/IpaHe KaTO TCKYII.

I/IMOTI/I, MAaIITvH1 1 C'LO[!'L)KCHI/IH

AKTHBH Ce OTYHTAT KaTO MMOTH, MAIINHU U CHOPBKEHUA KOrato orrosapsar Ha kpurepunre Ha MCC 16 3a
IIpU3HABAHE M UMAT LI€HA Ha IPHAOOMBaHe paBHa mAH Io-Bucoka o1 700.00 AB. AKTHBHTE, KOUTO HMAT IICHA
HA IPUAOOMBAHE ITO-HICKA OT IIOCOYCHATA CE OTYHTAT KATO TEKYIIH Pa3XOAHU 32 IIEPHOAA HA IPUAOOMBAHE B
CHOTBETCTBHE C OAODpPEHATA CYETOBOAHA IIOAUTHKA. |IpeAIpHATHETO € IIPUeAO Ad OTYMTA BCAKA ITO3ULINA HA
MMOTHTE, MAINMNHAUTE U ChopbkeHuATa B chorBerctBue ¢ MCC 16 mo mena Ha mpuAOOMBaHE HAMaACHA C
HATPYIIAHATA AMOPTH3ALINA M HATPYIIAHA 3ary0a OT OOE3LICHKA.

IIpes 2003 roamna BBB BpB3ka ¢ npemuHaBaHe KbM npusarane Ha MCPO ApyxecTBOTO € H3BBPIIHAO
CAHOKpPATHA IIPEOLICHKA HA IMOTH, MAIIIHI 1 CbOPbKCHHA.

Ienara Ha TpUAOOHBAHE BKAFOUYBA ITOKYIIHATA II€HA 1 BCUYKH IIPEKH Pa3XOAH, HEOOXOAUMH 32 IIPHBEKAAHE Ha
aKTHBa B pabOTHO chcrofHmE. [Ipexnre pasXOAM BKAIOYBAT CTOMHOCTTA HA: AOCTABKATA; MOHTAKA; XOHOPAPH
HA AHIIA, CBBP3AHH C IPOEKTA U APYTU CBBP3aHU C BbBEKAAHETO HA AKTHBA B €KCIIAOATALIHA.

KoraTo B mMOTHTE, MAIITHHUTE U CHOPBKCHHUATA CE CHABPIKAT KOMIIOHECHTH C PASANYHA IIPOABAKUTEAHOCT HA
[MOAE3EH JKUBOT, T€ CE OTIUTAT OTACAHO.

ITocaeaBarii pa3sxoAM, CBBP3aHH C OTACACH HMMOT, MAIIHMHA U CHOPBKEHHUE CE OTYHTAT B YBEAHUCHHE Ha
GaAaHCOBAaTA CTOMHOCT Ha AKTHBA, AKO € CIIA3€H IIPUHIINIA Ha IpusHasaHe onpeaeacH 8 MCC 16.

Paxoamre 3a TEKyImoTo OOCAyMBaHE HA MMOTH, MAIIMHHA U CbOPDLAKEHHA CE OTIHTAT B I1€9ar0a HAH 3aryba B
MOMEHTA HA U3BBPIIBAHETO HM.

basancosara crofiHOCT Ha AGACH UMOT, MAIlIMHA U CbOPDBKEHUE CE OTIINCBA:

- IpU IIpOAaKOa HA AKTUBA; HAL

- KOraro HE Ce OYaKBAT HUKAKBH APYIM HKOHOMHYECKA M3TOAM OT H3IOA3BAHETO HA 4KTHBA HAH IIPU
OCBODOKAABAHE OT AKTHUBA;

[lpuerara CY4eTOBOAHA IIOAHUTHKA Ha APYKECTBOTO IIO IIOBOA OTIIYCHATH IIPABUTCACTBEHH AAPCHHA B
cporBercrBue ¢ MCC 20 «CueToBOAHO OTdnTaHE HA OE3BB3ME3SAHH CPEACTBA, IIPEAOCTABEHU OT ABPMKABATA, U
OIIOBECTABAHE HA ABPIKABHA IIOMOII» € A4 C€ OTYHTAT B HAMAACHHE HA OAAAHCOBATA CTOMHOCT HA HMOTHTE,
MAIIHHHUTE, CbOPBKEHUATA.

VimormTe, MammHUTE M CHOPBKEHHATA CE AMOPTH3HPAT IO AHHEHHEA MCTOA 34 IICPHOAA HA OYAKBAHISA
ITOAE3€EH JKUBOT.

IIpomenn BBB BB3IPHETHA METOA HA AMOPTHU3HPAHE MOTAT Ad CE IPABAT II0 H3KAIOYCHIE CAMO B HAYAAOTO HA
FOAHHATA aKO OYAKBAHHATA CE PA3AMYABAT OT IIPECAUIIHUTE IPpUOAN3UTEAHH OLleHKU. [Ipomenure ce orgmrar
KaTO IIPOMAHA B CYETOBOAHHTE IpuOAH3HTeAHH oneHkH B cborBercrBue ¢ MCC 8 C4ueTOBOAHH IIOANTHKA,
IIPOMEHU B CICTOBOAHUTE IIPUOAUSHTEAHN OLIEHKH W IPELIIKH.

B cayuamre, KOraTo 3a AAA€H AKTHB € HAIIPABEHO IPEYCTPOHCTBO MAH PEKOHCTPYKIIHA, HHAHBUAYAAHHUAT MY
AMOPTH3ALMOHEH IIAQH CE IIPOMEHS, KATO HAIIPABCHUTE PA3XOAH CE OTYHTAT KATO YBEAUYEHHE Ha OAAAHCOBATA
MY CTOIHOCT.

[Ipuermre aMOPTU3ANMOHHN HOPMHU 32 OCHOBHUTE IPYIIH ABATOTPARHN MATEPUAAHH AKTHBH, CA KAKTO CACABA:
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I'pyna CueroBoaHA Aaxbpuna
Crpaan 4% 4%
Marmman 1 0OOpyABaHE 20% 20%
Cropmxenns 4% 4%
Kowmmrotpn 50% 50%
TpaHcuOpTHH CPEACTBA 25% 25%
CroImaHCKH MHBEHTAP U THPIOBCKU MAPKH 15% 15%
TpaHCHOPTHH CPEACTBA O€3 ACKH aBTOMOOHAN 10% 10%

Coraacuo msucksanuaTa Ha MCC 36 kbM Kpad Ha OTYETHHA IIEPHUOA CE ITPABH IPEIEHKA AAAU CHINECTBYBAT
HMHAUKAIIHH, Y€ CTOHMHOCTTA Ha AAAEH aKTHB OT UMOTHTE, MAIITMHHUTE H ChOPBKEHNATA € obe3reHena. B cayuai
Ha TAKHBA HHAHUKAIIUH CE H3YHCAABA BB3CTAHOBHMATA CTOWHOCT Ha AKTHBA U CC OIIPEACAS 3arydara OT
obesneHka.

Hemarteprnasnu aktusu

[IpeapusTeTo  OTYHTA PA3rPAHHYHMUTC HEIAPHYHMU aKTUBH Oe3 (H3MYecKa CyOCTAHINA —KATO
HEMATCPHAAHN aKTHBM, KOTATO OTIOBAPAT OIPECACACHHIETO HA HEMATCPHAACH AKTHB H KPUICpPUHTC 32
npusHasane popmyaupanu B MCC 38.

[TepBOHAYAAHO HEMATCPHAAHHUTE aKTHBU CE OTYHTAT IIO IIeHA Ha Ipuaobusame. Llemara mHa mpuaoOuBaHe Ha
OTAEAHO IPHUAODHT HeMAaTepHAACH akTUB ce ompeAeAst cbraacHo MCC 38 u BkArouBa:

- IOKYITHATA IICHA, BHOCHHUTC MUTA M HEBB3CTAHOBHMUTC AAHBIN BBPXY ITOKYIIKATA, THPTOBCKATE OTCTBIIKH K
padaTu ce MPUCIIAAAT; 1

- BCAKAKBH CBBP3AHH PA3XOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO M3IIOA3BAHE;
HemarepmasHnTe aKTHBH, KOUTO ITOAACKAT HA AMOPTH3AIINA CC AMOPTH3HPAT II0 AMHCHHIA MECTOA 34 CPOKa Ha
OIIPEACACHHUS IIOAC3EH JKHBOT.

HpI/IeTI/ITe AMOPTHU3ANMOHHU HOPMH 34 OCHOBHUTE I'PYyIIH aAMOPTU3UPYEMHU HEMATECPUAAHH AKTHUBH, € KAKTO
CAE€ABa:

I'pyna CueroBoaHA Aaxpuna

IIporpaMun IpOAYKTH 50% 50%

PUHAHCOBU AKTUBHU

[peanpusruero npuaara MCC 32 u MCC 39 npu oruurane Ha (PHHAHCOBU AKTHBU.

QDUHAHCOB AKTUB € BCEKU AKTUB, KOHUTO €:

- IAPUYHHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHUSA KaITUTaA Ha APYIO IIPEAIPUATHE;

- AOTOBOPHO IIP2BO:

o A4 CE ITOAYYAT IIAPHYHN CPEACTBA AU APYT (PHHAHCOB AKTHB OT APYTO IPCAIIPUATHE; HAL

° Aa ce pasMeHAT (DHHAHCOBH AKTHBH WAW (PHHAHCOBH ITACHBH C APYIO IIPEAIIPHATHE IIPU YCAOBHHI,
KOHTO €4 ITOTEHIIHAAHO OAATOIIPHUATHH 34 IIPEAIIPHUATHETO;

-AOrOBOp, KOWTO Ire ObAE€ HAH MOXKE Ad OBAE YPEACH B COOCTBEHHM HMHCTPYMEHTH Ha COOCTBEHH KAIIHTAA
EMUTEHTA U €:

° HEACPUBATHUB, 32 KOHTO IIPEAIIPHUATHETO € HAH MOXKE Ad OBAE 3aABAKEHO Ad IIOAYYN IIPOMEHAUB OpOMH
OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA Ha IIPEAIIPUATACTO; HAH

° ACPHBATHB, KOHTO IIle ObAEC HAH MOXKE A2 OBAE YPEACH Upe3 pasMAHA HA (DUKCHPaHA CyMa HAPHYHIU
CPeACTBA HAH APYr (PUHAHCOB aKTUB 332 (PUKCHpPAH OpOH OT COOCTBEHHTE KAIIMTAAOBH HHCTPYMEHTH Ha
IIPEAIPUATHETO. 34 Ta3W LIEA HMHCTPYMEHTHTE HA COOCTBEHHSA KAIINTAA HA IPEAIPHATHETO HE BKAIOYBAT
yupaxHAeMH (PHHAHCOBH HHCTPYMEHTH, KAACH(DHUIIHPAHH KATO HHCTPYMEHTH HA COOCTBEHHA KAIIMTAA, KOUTO
HAAATAT HA IPEAIIPHATHCTO 3aABAKCHHECTO Ad IIPEAOCTABU HA APYTa CTPAHA IIPOIIOPIIHMOHAACH AAA OT HETHHTE
AKTHBYM HA IPCAIPHATHETO CAMO IIPH AUKBHAALIUA, MAM HHCTPYMEHTH, KOHUTO Ca AOLOBOPH 34 OBAEIIO
ITOAYYaBAHE HAU IIPEAOCTABAHE HA HHCTPYMCHTH HA COOCTBECHUSA KAIIUTAA HA IIPEAIIPHATHETO.
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®dunancOBUTE HHCTPYMEHTH - AKTUBH CE KAACH(DUIIUPAT B CACAHHTE KATCTOPUU CBIAACHO M3MCKBAHUATA HA
MCC 39:

. ®DuHaHCOBU AKTHBH, OTYUTAHU IO CIPABEAAHBA CTOMHOCT B IIe9aAbaTa HAH 3ary0ara

- ABpKaH 32 ThPIyBaHe (PUHAHCOB AKTUB

- OIPEACACH IIPU IIBPBOHAYAAHOTO MYy IIPH3HABAHE OT IPEAIPHUATHETO 32 OTIHTAHE ITO CIPABEAAUBA
CTOHHOCT B meuaAbara MAM 3aryOara.

° VHBecTHINN ABPIKAHHI AO TAAEK
. KpeanTt u B3eManus
. ®DuHaHCOBH AKTHBH Ha Pa3IIOAOKEHHE 32 IIPOAAXKOA.

Ilpeaunpusarnero npusHaBa (OUHAHCOB aKTUB HAM (PUHAHCOB NACHB B IIYOAHYHOTO YBEAOMACHHE 34
dunacosoro cherosaue Ha 2016 TOAMHA, KOraTO M CAMO KOTI'ATO IIPEAIIPHATHETO CTAaBa CTPAHA IT0 AOTOBOPHHUTE
YCAOBHSA HAa HHCTPYMEHTA.

[1pu mbpBOHAYAAHOTO CH Ipr3HaBaHe (DHHAHCOBUTE AKTHBU CE€ OTYUTAT IO CIIPABEAANBATA UM CTOIHOCT,
IIAFOC B CAy4Yal Ha (PUHAHCOBH aKTHBU, KOMTO HE CE OTYUTAT IIO CIIPABEAAMBA CTOMHOCT B Ie4anbara MAH
3ary0ara, pPasXOAHTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM IIPUAOOHBAHETO HAH H3AABAHETO Ha
puHaHCOBHA AKTHB.

CACA ITbPBOHAYAAHOTO IIPU3HABAHE IIPCAIIPHUATHCTO OICHABA q)I/IHaHCOBI/ITe AKTHUBH KAaKTO CACABA:

° ITo copaBeaAnBa CTOHHOCT

- (PMHAHCOBY AKTHUBH, OTIUTAHH I10 CIIPABEAANBA CTOHHOCT B IIe4aAbaTa HAM 3ary0aTa;

- (PHHAHCOBH AKTUBHU Ha PA3IIOAOKEHHUE 34 IIPOAAKDA;

C UBKAFOYEHHME HA MHBECTUIINN B HHCTPYMEHTH Ha COOCTBEHUSA KAIIMTAA, KOUTO HAMAT KOTHPAHA [1a3apHA [IEHA
HA AKTHBEH I1a3ap H YHATO CIIPABEAANBA CTOMHOCT HE MOMKE Ad CE OLICHH HAACKAHO, KAKTO U ACPHBATUBH,
KONTO ca OOBBP3AHM C HEKOTHPAHN HHCTPYMCHTH Ha COOCTBCHNS KAIIMTAA HAH TPAOBA A4 CE YPEAAT Upe3
IIPEXBBPASHETO HA TAKUBA HEKOTHPAHU MHCTPYMEHTH Ha COOCTBCHHS KAIIUTAA, KOUTO CE OLICHABAT IT0 I[CHA Ha
IIpEAOOUBAE

. I'To amopTH3HpaHa CTOHHOCT € H3IIOA3BAHETO HA METOAA HA €(DEKTUBHUA AHMXBEH IIPOLEHT
- KPEAUTH U B3EMAHUS;
- MHBECTUIINH, ABPKAHH AO ITAAEHK;

AﬂAOBe U y4acTuA

Beuuky HHBECTHIMY ITBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LICHA HA IIPHAOOUBAHE/ ceHOECTOMHOCT.
WuBecrumuure B ABIICPHU IIPEAUIPHATHA CE OTYHTAT U IIPCACTABAT II0 IICHA Ha IIPHUAOOHBaHE
/cebecroitnoct/.

VuBectuiimure B ACOLMUPAHU IPEAUPUATHA CE OTYUTAT M IHPEACTaBAT II0 II€HA Ha IPUAODOHBaHE
/cebecroitnoct/.

WuBectuimure, KOUTO HE €a KAACH(DHUIIUPAHU KATO ABILICPHH U ACOLUUPAHU IPEAUPHATHA CE OTYHTAT IO
CIIPABEAAHBA CTOHHOCT KAACH(DUIIMPAHH KATO (DHHAHCOBU AKTHBU HA PA3IIOAOKEHHE 32 IIPOAAKOA, CBIAACHO
nmsucksaruATa Ha MCC 39. B cAyuanrte, B KOUTO MHBECTHITHHTE CA B KAITNTAAOBH MHCTPYMEHTH, KOUTO HAMAT
KOTHpAaHA TIa3apHa I[€HA HAa AKTHBCH I1a3ap M YMATO CIIPABCAAUBA IICHA HE MOKE AQ CEC OIIPEACAU HAACKAHO CE
OTYUTAT 110 L[eCHA HA IPHAOOUBaHE/ ceHGeCTOMHOCT.

MarepuasHu 3anacu

IMpeanpusruero nmpruaara MCC 2 3a orunTane Ha MATEPHAAHHTE 3aIIACH.

MareprasHuTe 3amacy ce OLICHABAT IIO IIO-HICKATA OT: LICHATA HAa IPHAOOMBAHC M HETHATA PEAAN3yeMa
crofinoct. CebecTOMHOCTTA HA MATCPHAAHUTC 3allaCH  IIPEACTABAfBA CYMATa OT BCHYKH PAa3XOAU IIO
3aKyIIyBAHETO, IIPEPA0OTKATA, KAKTO M APYTH Pa3XOAH, HAIIPABEHH BBB BPb3Ka C AOCTABAHETO MM AO CETAIIHOTO
CBCTOAHHE U MECTOIIOAOKCHHE.

Pasxoaure, H3BBH IIOKYIIHATA II€HA, KOUTO CE H3BBPILIBAT, 3d Ad AOBEAAT AAACH IIPOAYKT B HETOBOTO HACTOSAIIIO
CBCTOAHHCE U MECTOHAXOKACHHCE I KOUTO YIACTBYBAT BbB (DOPMUPAHETO Ha IICHATA HA IPUAOOHBAHE Ca: TAKCH,
TPAHCIIOPTHU U APYTH Pa3sXOAHM, KOHTO AOIPHUHACAT 34 IPHBEKAAHE HA MATCPHAAUTC B TOTOB 33 TAXHOTO
H3IIOA3BAHE BHA,
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ITorpebaeHnETO HA MATEPHAAHH 3AIIACH CE OLIEHABA 110 CPEAHO IIPETErA€HA CTOMHOCT.

Hermara peasmsyema CTOHHOCT IIPEACTABAABA IIPEAIIOAAraEMaTa IIPOAAKHA LIEHA B HOPMAAHHS XOA Ha
CTOIIAHCKATA ACHHOCT MHHYC IPHOAH3HTEAHO OLICHCHHTE Pa3XOAH 34 3aBBPIIBAHE HA IIPOU3BOACTBCHHA
LUKBA M TE3H, KOUTO Ca HEOOXOAHMMH 32 OCBIIECTBABAHE Ha IIPOAKOaTa. CeOecTOMHOCTTa HA MATEPHAAHUTE
3aITACH MOXKE AA HE € Bb3CTAHOBHMA, B CAYYal Y€ T€ €4 IIOBPEACHU HAH €4 UAAOCTHO HMAHM YACTUYHO MOPAAHO
OCTAPEAH, HAH AKO HMa CIIaA B IPOAaxHUTE UM IeHH. ChIIo Taka ce0eCTOMHOCTTA HAa MATEPHAAHHTE 3aI1aCH
MOXE A3 HE ODbAC BB3CTAHOBHMA, AKO IIPHOAH3HTCAHO OIIPEACACHUTC PA3XOAH 32 3aBbPIIBAHE HAH
HIPUOAU3UTEAHO OIIPEACACHUTE PA3XOAH, KOHTO IIe OBAAT HAIIPABEHH 32 OCBIIECTBABAHE HA IIPOAAKDOATA, Ca
CE YBEAHMIHAM.

Ilpu npoaanxba Ha MAaTEpHAAHH 3aIIaCH, OAAAHCOBATA CyMa HA TE3M MATEPUAAHU 3aIlaCH CE IIPU3HABA KATO
PAasXoA TIpe3 MEPHOAQ, TIPE3 KOMTO ChOTBETHHUAT IPUXOA € IIPU3HAT.

T BProBCcKU ¥ APYIM B3EMAHUA

Karo Bsemamms ce kaacuuiupar (OHHAHCOBH AKIHBH, BB3HHKHAAM OT AMPCKTHO IIPCAOCTABSHEC Ha CTOKH,
YCAYIH, IAPY UAH IAPUIHU CKBUBAACHTH/ THPIOBCKH B3EMAHUS U KPECAUTH/ .

Bsemanmsra, KOUTO ca ¢ (DUKCHPAH ITAACK CC OTIHTAT ITO AMOPTH3HPAHATA UM CTOHHOCT.

Bsemanwusara, konTo ca 6e3 PUKCHpPaH ITAACK CE OTIUTAT IO ceOECTORHOCT.

[IpeamaareHnTE Pa3XOAH, KOUTO KACAAT CACABAILIN OTYCTHH IIEPHOAH CE IIPEACTABAT KATO ABAHCOBO IIPEBEACHU
CYMH Ha AOCTABYHIIN M CE BKAIOYBAT B THPIOBCKUTE B3CMAHU.

AaH"ng/I 32 Bb3CTAHOBABAHEC

AampnnTe 3a BB3CTAHOBABAHC HE IIPOM3TUYAT OT AOTOBOPHH B3aMMOOTHOIICHIS, HE C€ KAACH(HINPAT B
KaTeropuuTe (PMHAHCOBU aKTUBH. Te BKAIOUBAT:

-CymuTe Ha BB3CTAHOBUMUTE AAHBIIN BBPXY AOXOAA BbB BPb3Ka € oOAaraemara medarba/AaHbynaTa 3aryoa 3a
[IEPHOAA ¥ ITAATCHI CYMH 34 TCKYIT[ 1 IIPEAXOACH IIEPUOA ITPEBUIIABAIIN ABAKIMHITE CYMIL

-Cymure Ha AQHDBYCH KPEAHT 32 BDb3CTAHOBABAHE H IIPUXBAINAHE CACA Kpas HA OTYCTHHA LIEPUOA U IIAATCHU
CYMI 34 TEKYII[ I IIPEAXOACH IICPUOA ITPECBHUIIABAIIN ABAKIMITE CYMU 32 APYTH AAHBIIM.

Texyiure AAHbYHHE AKTUBH 32 TCKYIIUA H IIPEAXOAHH IIEPUOAM CE OLICHABAT IIO CyMaTa, KOATO CE OYaKBA Ad
ObAC BB3CTAHOBCHA OT AAHBYHITE OPTAHH IIPH IIPHAATAHC HA AAHBYHN CTABKH U AAHBYHH 3aKOHH, ACHCTBA-
LI HAW OYAKBAHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHSA IIEPHOA.

ITapuuyHu CpEACTBA

ITapuuannTe CpeAcTBa BKAIOYBAT HAPUIHH CPEACTBA B OpOI M OE3CPOYHU AEIIO3UTH, CHOTBETHO B A€BA M BbB
BAAYTA.

ITapuuannTe €KBHBAACHTH €A KPATKOCPOYHHM, BUCOKOAMKBHAHHM HMHBECTHIINM, KOHTO €4 AECHO ODPBIIAEMHU B
KOHKPETHH ITIAPUIHU CYMH U CbABP/KAT HE3HAYHTEACH PHCK OT IIPOMAHA B CTOMHOCTTA UM.

HaamgaOCTHTE B Uy/KACCTPAHHA BAAYTA Ca OIIEHEHH I10 3akArounTeAHns kypc Ha bBHDB kvm 31.03.2017 roanma.
3a meAmTe HA HM3TOTBAHETO HA OTYETa 3a IAPUYHHTE IIOTOIM € M3IIOA3YBAH IIPEKHAT METOA, Ha 0asa
nH@AOPMAITHATA OT CYETOBOAHUTE CMETKH, OTYHTAILH ITAPUIHI CPEACTBA.

CoOCTBEH KanuTaA

CoOCTBEHHAT KATUTAA HA HPCAHPI/IHTI/IQTO C€ CbCTOH OT:
OcHOBEH KaInTaA BKAFOYBAIIT:

° Perucrpupan xammraa — IIPEACTABCH II0 HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO peIleHHe 3a
perucrpanms
° WskymmeHn cOOCTBEHH AKIIMH - IIPEACTABEHH II0 CTOHHOCTTA HA IIAATEHOTO 32 OOpPaTHOTO
LIPHAOOHUBAHE.

AKO IPEAIPHATHETO IPUAOOHE IOBTOPHO CBOM HHCTPYMEHTH HA COOCTBEHHS KAIIMTAA, TE3HM HHCTPYMEHTH
(M3KyIIEHH COOCTBEHHU aKIIMM) Ce IIPUCIAAAT OT cOOCTBeHHA Karnrtaa. He ce mpusHaBa HuTO 1e9anba, HUTO
3ary0a OT IIOKYIIKAT4, IPOAAxKOaTa, €MHTHPAHETO HAH OOE3CHABAHETO HA HMHCTPYMEHTH Ha COOCTBEHHA
KAaIIUTaA Ha IIPEAIIPUATHETO. TaknBa OOPaTHO M3KYIIEHH aKIINK MOIAT Ad ObAAT IPHUAOOHUTH U ABPIKAHH OT
[IPCAIIPUATACTO HAM OT APYIH UACHOBE HA KOHCOAHMAHPAHATA IPyma. [IAaTEHOTO HAM IIOAYYEHOTO
BB3HAIPAKACHHUE CE IIPU3HABA AUPEKTHO B COOCTBEHHUSA KAITUTAA.
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Ilpu m3AaBaHETO HAU IPUAOOHBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHA KAIIHMTAA IIPEAIIPHATHETO IIPABU
PA3SAMYHH PasXOAH. Te3H pasxoAu OOMYARHO BKAIOYBAT PETHCTPALIUA M APYIH 3aKOHOBH TAaKCH, H3IIAATCHI
CYMH Ha IIPaBHH, CYETOBOAHH H APYTH IPO(ECHOHAAHH KOHCYATAHTH U AP.HOAOOHH. [lpm kammrasosa
CAEAKA PA3XOAHTE ITO CACAKATA CE OTYUTAT CIETOBOAHO KATO HAMAACHHME HA COOCTBEHHSA KallMTaA (HETHO OT
BCHYKHU CBbP3aHH IPeDEPEHIIHH 3d AAHBK BbPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca AOITBAHHTEAHH Pa3XOAH,
IIPAKO CBBP3aHU C KAIIUTAAOBA CAEAKA, KOWTO B IIPOTHUBEH CAydYail Omxa OmAm ms3Oermat. Pasxoamre 1o
KAITITAAOBA CAEAKA, KOATO € U30CTABEHA, CE IIPHU3HABAT KATO PA3XOA.

Pesepsu BrArouBartm:

° Peseps ot mocaeaBamn oreHKH — (GOPMUPAH BBB BPb3Ka IO M3NCKBAHHUATA 324 OTIUTAHE YCTAHOBEHH B
MC®O u npraaraHaTa CIETOBOAHA ITOAUTHKA;

° [Ipemunsu pesepBu- 0OpasyBaHU OT EMUTHPAHE HA COOCTBEHU KAIINTAAOBH HHCTPYMEHTH.

o OO pesepBr — OOPa3yBaHU OT PA3IPEACACHHE Ha e9aAba CbIAACHO M3MCKBAHUATA HA T'bProBCKHA

3aK0H Ha PBbATapmsa o yIpeAnTeAHHA aKT Ha IIPEAITPHATHETO.

o ApyI‘H pCSepBI/I — O6p2.3yBaHI/I II0 peH.IeHI/IC Ha CO6CTB€HI/IL[I/IT€ Ha KallkTaAa
Punancos pCSyATaT BKAXOYBAIII:
Hepa3npeAeAeHa KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA HanynaHa mevanba oT HpCAXOAHI/I HCpI/IOAI/I.

[Tewan6a/3aryba or mepuoaa.

TeKyInM U HETEKVIIU IIACUBU

ITacus ce kaacuduIHIpa KaTO TEKYIL, KOIaTO OTIOBAPA HA HAKOIM OT CACAHHTE KPHTEPHU:

o O4YaKBa Aa YPCAH ITACHBA B CBOS HOPMAACH OIICPATHUBCH HUKDbA;
o ABPIKH ITACHUBA IIPCAVIMHO C IICA ThPTYBaHE,
o ITaCUBBT CACABaA Aa 61)A€ YPCACH B paMKHTC Ha ABAaHAACCET MECEIa CACA Kpasd Ha OTYCTHHSA

IIEPHOA; TAT
. IIPEAIIPUATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO Ha ITACHBA 33 IIEPHOA HAH-MaAKO
ABAHAAECET MECEIA CAEA KpPasd HA OTYETHUA IIEPHOA.

IMacue ce kKaacHUITIPA KATO HETEKYII[ AKO HE OTTOBAPs HA KPHTEPUHUTE 32 KAACH(PUITIPAHE KATO TEKYIIL,
ITacuB ce kAacuHUITIPA KATO TEKYII, KOIATO TE CAEABA Ad CE YPEAH B PAMKHTE HA ABAHAACCET MECEIlA OT Kpasd
HA OTYETHHA IEPHUOA, AOPH aKO:

° II'PPBOHAYAAHUAT CPOK € OomaA 32 IIEPHOA IIO-ABABI OT ABAHAACCET MECEIIA; 1

. CAEA Kpad Ha OTYCTHHA IIEPHOA U IIPEAH IIyOAHMYHOTO YBEAOMAEHHE A4 € OAOOPEHO 32 IyOAHMKYyBaHE €
CKAIOYEHO CIIOPa3yMEHHE 32 pePUHAHCHPAHE HAHU 34 HOB IIOTACHTEACH IIAAH HA AbATOCPOYHA 0a3a.

PUHAHCOBU ITACUBU

Ipeanpusaruero npraara MCC 32 u MCC 39 npu orunrane Ha (DHHAHCOBH ITACHBH.

@UHAHCOB ITACHB € BCEKH ITACHB KOWTO €:

. AOTOBOPHO 3aABAKCHIE!

- A Ce IIPEAOCTABAT MAPHYHU CPEACTBA HAU APYT (PUHAHCOB AKTUB HA APYIO IIPEAIPUATHE; HAH

- A2 ce pasMeHAT (DUHAHCOBU AKTHBH HMAM (PHMHAHCOBH ITACUBH C APYIO IPEAUPHUATHE IIPU YCAOBHA,
KOHTO €4 ITIOTEHIIHAAHO HEOAATOIPUATHI 32 IIPEATIPUATHETO; HAH

. AOTLOBOP, KOWUTO IIfe OBAE HAU MOKE Ad ODAE YPEACH B HMHCTPYMEHTH HA COOCTBEHHS KAIIHTAA Ha
IIPEAIIPUATHETO H €:

- HEAEPUBATHUB, 33 KOHTO IIPEAIIPUATHETO € HAH MOKE Ad ObAE 3aABAKEHO Ad IPEAOCTABU IIPOMEHAUB
OpOil HHCTPYMEHTH Ha COOCTBEHHSA CH KAIIUTAA; HAU

- ACPHBATHB, KOHTO IIle ObAEC HAU MOXKE A OBAE YPEACH Upe3 pa3MmAHA HA (DUKCHPaHA CyMa HAPHYHI
CPEACTBA HAM APYI (PUHAHCOB aKkTuB 32 (DHKCHPAaH OpOH HMHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha
IIPEAIPUATHETO. 34 Ta3W LIEA HMHCTPYMEHTHTE HA COOCTBEHHA KAIINTAA HA IIPEAIPHATHETO HE BKAIOYBAT
BB3BPBIIdeMU (PUHAHCOBU HHCTPYMEHTH, KAACU(PUIIMPAHN KATO HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA, KOUTO
HAAAraT Ha IPEAIPUATHETO 3aABAKEHIETO Ad IIPEAOCTABU HA APyra CTPaHA IIPOIIOPIIMOHAACH AfA OT HETHHTE
AKTHBYM HA IPCAIPHUATHETO CAMO IIPH AUKBHAALIUA, MAM HHCTPYMEHTH, KOHUTO Ca AOLOBOPH 34 OBAEIIO
IIOAYYABAHE HAH IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIINTAA Ha IIPEATIPUATHETO.
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®dunanCcOBUTE HHCTPYMEHTH - IIACHBH CE KAACH(DHUIIUPAT B CAGAHUTE KATETOPHH CBIAACHO M3HCKBAHUATA HA
MCC 39:

. ®DuHaHCOBY ITACHUBH, OTIHTAHH 110 CIIPABEAAHBA CTOHHOCT B IIe4anbaTa HAH 3arybara:

- KAACH(DHITHPAHI KATO ABPIKAH 32 ThPIYBaHE

- IpH ITBPBOHAYAAHOTO My IIPH3HABAHE CE ONIPEACAA OT IPECAIPHATHETO 33 OTYNUTAHE IO CIPABEAAUBA
CTOHHOCT B Ie9aAbaTa MAM 3aryOara

. DuHAHCOBY ITACHBHU, OTIUTAHH 110 AMOPTH3HPAHA CTOHHOCT

@QuHAHCOBM ITACHBHU CE IIPU3HABAT B IIYDAMYHOTO YBEAOMACHHE 32 (DHHAHCOBOTO checrosuue Ha 2016 roamHa,
KOT'aTO IIPEAIIPHATHETO CTAHE CTPAHA IT0 AOTOBOPHHUTE YCAOBHA HA HHCTPYMEHTA.

[1pu IppBOHAYAAHOTO IpHU3HABAHE (PUHAHCOBHUTE IIACHBH CE OTYUTAT IIO CIIPABEAAHBATA UM CTOHHOCT, IIAIOC
B CAyYail Ha (PUHAHCOBH IIACHBH, KOHTO HE CE OTYMTAT IO CIIPABEAANBA CTOMHOCT B IIe9aAOaTa HAM 3arybara,
PA3XOAHTE IO CACAKATA, KOUTO CEC OTHACAT IPAKO KbM IPHUAOOHMBAHETO HMAHM H3AABAHETO HA (PUHAHCOBHA
11aCHB.

ITocaeaBartia orenka Ha PUHAHCOBHU ITACHBH

o ITo crpaseaamBa cTORHOCT

-(OUHAHCOBYU IIACHBH, OTYUTAHU 110 CIIPABEAAUBA CTOMHOCT B I1e9aA0aTa HAH 3aryOara;

C M3KAIOYEHHE HAa IIACHUBHTE - ACPHUBATUBH, KOHTO Ca OOBLP3aHH C HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHA
KAITUTAA B TPAOBA A2 CE YPEAAT Upe3 IPEXBBPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha COOCTBCHHS KAITHTAA,
YHATO CIPABEAANBA CTOMHOCT HE MOXKE A4 CE OLIEHU HAAEKAHO, KOUTO CE OTYHTAT IO IIEHA Ha IIPUAOOUBAHE;

. ITo amopTH3HpaHa CTOHHOCT C H3IIOA3BAHETO HA METOAA HA €(DEKTUBHUA AHXBEH IIPOIEHT

-BCHYKH OCTaHAAM (DHHAHCOBHU IIACHUBH

Be3pb3mesanu CPEACTBA, IIPEAOCTABEHHU OT AbP2KaBaTa

DBespp3mesann  cpeactBa  mpeaocTaBeHH — OT  AbpiaBata  cbraacuo  MCC 20 ca  momorr  or
ABPIKaBaTa/ IPABUTEACTBOTO, ABPKABHUTE arCHINU M AP. IIOAOOHU OPraHH, KOHMTO MOIAT A4 O'BAAT MECTHH,
HAIMOHAAHU UAU MEKAYHAPOAHHU/ ITOA (pOpMATa HA IIPEXBBPAAHE HA PECYPCH KbM IIPCALIPUATHETO B 3AMIHA
HA MIHAAO HAN OBACIIO CHOTBETCTBHE C OIIPEACACHH YCAOBUA ITO OTHOIIICHHE HA OIECPATHBHHUTE ACHHOCTH HA
peanpusTueTo. Te uskarousat (GOPMH Ha IPABUTEACTBEHA IIOMOIII, KOUTO HE MOIAT B PAMKHTE Ha PasyMHOTO
Aa OBAAT OCTOMHOCTEHH M CACAKH C ABP/KABATA, KOUTO HE MOIaT Aad OBAAT PasTPAHNYEHH OT HOPMAAHUTE
TBPTOBCKH CACAKH Ha IIPEATIPHATHETO.

Bespp3mesann cpeactBa, CBBP3aHU C aKTHBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT ABPHKABATA, THETO
OCHOBHO YCAOBHE €, Y€ IPEAIIPUATHETO, OTTOBAPAIIO HA YCAOBHUATA 32 IOAYIABAHETO UM CAEABA AQ 3AKYIIH,
CB3AAAE HAH 11O APYT HAYHH Ad IIPHAOOHE ABATOTPANHH AKTHUBH.

BGSB'I)SMCSAHI/I CPCACTBa, CB’praHI/I C HpI/IXOAI/I, ca 663B’I)3M63AHI/I CpCACTBa HpeAOCTaBCHI/I oT A"bp)KaBaTa,
pasAMYHHA OT OHE3U CBbP3AHU C AKTUBH.

BCSB”I)SMCSAHI/I CpeACTBa HpCAOCTaBeHI/I oT A’bp}KaBaTa, CB"praHI/I C aKTHUBHU CC HpeACTaBHT KaTO HaMaACHUEC Ha
02aA2HCOBATA CTOMHOCT HA ChbOTBETHUTE AKTUBH.

BGSB’I)SMCSAHI/I cpeAcma HpCAOCTaBGHI/I orT A’bp}KaBaTa, CB"bpSaHI/I C HpI/IXOAI/I cc HpCACTaBHT KaTo HpI/IXOAI/I 3a
6"IJACHII/I IICPUOAN, KOHTO CC IIPHU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPHU3HABAT Pa3sXOAHTC 32
HOKPI/IBQ,HCTO, Ha KOHUTO Ca IIOAYYICHH.

T'BProBCKHU ¥ APYIY 3AABAYKEHHUA

Kpeawrn, TBProBcku M APYyIH 3aABAKEHHA 3aABAKEHHA ca (DHHAHCOBU IIACHBH BL3HUKHAAU OT AHPEKTHO
ITOAYYABaBE HA CTOKH, YCAYTH, TAPU UAN TAPUIHN €KBUBAACHTH OT KPEAUTOPH.

CAeA I'bpPBOHAYAAHOTO IIPHU3HABAHE KPEAUTHUTE H THPIOBCKUTE 3aABAKEHHATA, KOUTO ca 0e3 (PUKCHUPAH HMaACK
CE OTYHTAT IO OLIEHEHATA IIPH IIPUAOOHUBAHETO UM CTOHHOCT.

Kpeaurnre u 3aAbAKEHHUATA, KOUTO €a ¢ (DUKCUPAH IIAACK CE OTIUTAT IO AMOPTH3UPAHATA UM CTOHHOCT.

SaA'BAX(eHI/I}I KBbM IIEPCOHAAA Y1 IPOBU3UU 34 ABATOCPOYHU AOXOAM HA ITEPCOHAAA

TpyAOBHTE H OCUIYPHTEAHH OTHOLIEHHA ¢ pabotHuimre u cAyxureante B “M + C XMAPABANK” AA rp.
Kasamapk ce ocmopasar Ha pasmopeabure Ha Koaekca Ha Tpyaa m Ha pasmopeaOHTe Ha ACHCTBYBAILIOTO
OCHTYPHUTEAHO 3aKOHOAATEACTBO.
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Pasmepure Ha OCHIYpHTEAHHTE BHOCKH CE€ YTBBPMKAABAT KOHKpPETHO CbhC 3akoHa 3a Oroaxera Ha AOO 3a
CbOTBETHATA TOAMHA. BHOCKHTE Ce PasIPEACAAT MEKAY PabOTOAATEASS I OCHTYPEHOTO AHIIC B CBOTHOIIICHUE,
KOETO CE€ IIPOMEHA €KETOAHO U € OIIPEACACHO C OCUTYPUTEAHNA KOAEKC. OCHTYPUTEAHNTE U IIEHCHOHHHU CXEMHU
(mAaHOBE), IPHUAATAaHU B APYKECTBOTO, CE OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO H CA IIPEABAPUTCAHO
TBBPAO OILIpeACACHH (AeDUHUPAHN).

Kparkocpounnrte AOXOAM 3a ITepcoHaAa (M3HUCKyeMU B paMKuTe Ha 12 Mecera cAeA Kpas Ha IEPHOA2, B KOHTO
IIEPCOHAABT € TIOAOKHA TPYA 32 TAX) CE IPH3HABAT KATO PA3XOA B OTYCTA 32 AOXOAHTE B IIEPHOAQ, B KOWTO €
IIOAOKEH TPYABT 32 TAX M KATO TEKYIIO 3aAbAKECHHE (CACA IPHCIIAAAHE HA BCUYKHA IIAATCHU BEYe CyMH U
ITOAATAIIH CE YAPBKKH).

IIpeAnpusaTreTo HAMA HOAUTHKA 34 OTIHTAHE HA ABATOCPOYHI AOXOAH Ha IIEPCOHAAA.

AaH’b‘-IHI/I 3AABAKCHUA

TekyIure AAHPYHHE 3aABAKEHHA Ha IIPEAIIPUATHETO HE IIPOU3THYAT OT AOTOBOPHH B3aHMOOTHOILICHHUS U HE
ce Kaacudunupar karo PUHAHCOBH ITacuBH. Te BKAIOUBAT:

-TeKyIuAT AAHBK BBPXY AOXOAA 32 TEKYILHA U IIPEAXOAHI IIEPHOAN CE IPU3HABA KATO IIACHB AO CTEIICHTA, AO
KOSITO HE € IIAQTEH.

-TeKyIIHu 3aAbAMKEHHUSA 34 AQHBLIN CbIAACHO APYI AAHBYHH 3aKOHH.

TexyIure AAHbYHH ITACHBHU 34 TEKYIINA M IIPEAXOAHU IIEPHOAH CE€ OLICHABAT IO CYyMAaTa, KOATO CE OYaKBA Ad
ObAe ITAATCHA HA AAHBYHNTE OPTaHU IIPHU IIPHAATAHE HA AAHBYHU CTABKHA U AAHBYHU 3aKOHH, ACHCTBALIN KbM
Kpas Ha OTYETHUA IEPHOA.

AaHpIm BRPXY 1Tegas6ara

TexyImnTe AAHBIM BBPXY IIeIaA0aTa €A OIPEACACHH B CHOTBETCTBUE C M3UCKBAHMATA HA OBATAPCKOTO AAHBUHO
3aKOHOAATCACTBO — 3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO OOAaraHe M Ca ITIOCOYCHH CACA AAHBYIHO
mpeobpasysane. Aampunara craska 3a 2017 1. e 10%.

OTcpoueHU AAHBITY BBPXY IIeyasbara

OTcpoueHnTe AAHBYHN AKTHBH U ITACHBH CE IIPUHABAT 32 BPEMEHHH Pa3AMKH MEKAY AAHBYHATA OCHOBA HA
AKTHBUTE U IIACHBUTE U TAXHATA DAAAHCOBA CTOMHOCT KBbM KPasfd HA OTICTHUSA ITEPHOA.

Or1cpodeHN AAHBYHH ITACHBHU CE IIPU3HABAT 334 BCHYKHA OOAAraeMH BPEMEHHHU pasAukd. OTCPOUCHH AAHBYHI
AKTHBY C€ IIPH3HABAT 32 BCUYKH HAMAAAEMU BPEMEHHU PAa3AMKH M 332 HEU3IOA3BAHUTE AAHBYHH 3aryOH, AO
CTEITEHTA, A0 KOATO € BEPOATHO TE Ad CE€ IIPOSBAT OOPATHO M Aa OBAC TeHepHpaHa B OBACIIE AOCTATHLIHA
oOAaraema 1eqas0a HAH Ad CE IPOSBAT ODAATAEMU BPEMEHHH PAa3AHKH, OT KOUTO A2 MOIAT Ad CE IIPUCIIAAHAT
Te3M HAMAAACMH PA3AHKM.

baramcosara cToiffHOCT HAa BCHYKH OTCPOYEHH AAHBYHH aKTHBH CE IIPETACKAAT HA BCAKA AATa HA TOAHIITHOTO
ITyOAMYHO YBEAOMAEHHE U CE PEAYIIHPAT AO CTEIIEHTA, AO KOATO € BEPOATHO TE€ Ad CE IIPOABAT OOPATHO U IIE CE
reHEPUPa AOCTATHYHO ODAATaeMa IIeUa0a, C KOHTO Te Ad MOTAT Ad OBAAT IIPUCITAAHATEL

OrcpodeHuTe AAHBIIN, CBBP3aHU C ODEKTH, KOUTO €4 OTYETEHH AMPEKTHO B COOCTBEHUA KAIIMTAA HAH APYIa
GararcoBa ITO3HUITHSA, CHINO CE OTIUTAT AUPEKTHO KbM CHOTBETHHSA KAITMTAAOB KOMITOHEHT HAHM OaAaHCOBATA
ITO3UIIHA.

OrcpodeHnTe AAHBPYHHE AKTUBH U ITACHBU C€ OIICHABAT HA 0232 AAHBYHHTE CTABKH, KOMTO CE OYaKBa Ad CE
IIPHAAraT 32 IEPHOAR, IIPE3 KOWTO aKTHBHTE II[E CE PEAAU3UPAT, 4 IACHBHTE IIE Ce YPeAdT (IoracAr), Ha Oa3a
AAHDIHHTE 3aKOHH, KOUTO €4 B CHAQ HAU B TOAfIMA CTEITEH HAa CUTYPHOCT CE OYaKBA Ad €4 B CHAA.

ITeuarGa nam 3ary6a 3a meproaa

IIpeAnpusaTreTo UpHU3HABA BCUYKH E€AEMEHTH HA IPHXOAHUTE U PA3XOAUTE IIPE3 IIEPHOAA B II€UaADATA HMAN
3arybara, ocseH ako AaaeH MCOPO He M3MCKBAa HAH pasperraBa APyIo.

Haxoun MC®O ompeAeAsT 0OOCTOATEACTBA, IIPH KOUTO IIPEAIIPUATUETO IIPU3HABA KOHKPETHU ITO3UIINN H3BBH
rreqanbara uAn 3arybara npes tekyrus mepuoA. Apyru MCPO n3uckBaT MAM paspernaBaT KOMIOHEHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOMTO OTroBapAT Ha AcuHunuATa Ha OOIIHTE IOAOKEHHUS 32 IIPUXOAH U PA3XOAM,
A2 OBAAT U3KAIOUCHH OT I1€9aA0aTa MAH 3ary0aTa.

ITpuxoan
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HPI/IXOAI/ITC B APYKECTBOTO CC€ IIPpHU3HABAT Ha 0asa IIpUHOHWIIA 32 HAYHCAABAHEC W AO CTCIICHTA, AO KOATO
CTOITAaHCKHTE H3ITOAH CE HpI/IAO6I/IBaT OT APYHKECTBOTO M AOKOAKOTO IIPHXOAHUTE MOTIaT HAACKAHO Aa C€
HU3MEPAT.

KpI/ITepI/H/ITe 32 IIPU3HABAHC HA IIPUXOAN CC IIPUAATraT 32 BCAKA CACAKA ITOOTACAHO, 32 OTACANMMH KOMIIOHCHTH
Ha €AHA CACAKA M 32 ABC HAH ITIOBEYEC CACAKH CAHOBPEMEHHO IIPH CBbP3aHH TAKHUBA.

IIpnaoxxumure Kpurepun ca:

* Koraro e BepoATHO Ad M2 HKOHOMUYECKA U3IOAQ, CBBP3aHA ChC CACAKA,

* KoraTo cymara Ha IpUXOA2 MOKE Ad ObAC HAACIKAHO H3UNCACHA;

* Koraro mHanpaBeHHTE Pa3XOAU HAH TE3H, KOUTO IIle OBAAT HALIPABEHU BBB BPb3Ka ChC CACAKA, MOTAT Ad OBAAT
HAACKAHO U3MEPCHHU.

Ilpuxoamre 32 BCAKA CAEGAKA CAEABA Ad CE IIPU3HABAT CAHOBPEMEHHO C M3BBPIICHUTE 33 TAX pa3xoau. B
IIPOTUBEH CAYYAH CE OTYHTAT KATO aBAHC HAHU IIPHXOA 32 OBACII IIEPHOA AO MOMEHTA, B KOHTO MOrar Aa ObAar
HAAEKAHO U3IHCACHH.

IlpuxoA He ce HIpu3HABA, KOIaTO Pa3XOAHTE HE MOTIAT Aad OBAAT HAACKAHO mn3uucAcHH. llpm Tesm
OOCTOATEACTBA BCAKO IIOAYUEHO IIAAIIAHE CE IIPU3HABA KATO 3aAbAYKECHHUE (ABAHC OT KAHCHTR).

Korato Bb3HHKHE HECHIYPHOCT OKOAO CBLOMPAHETO HA CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HecbOHpaeMaTa CyMa HMAH CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BeUe HE € BEPOATHO, Ce IIPU3HABA 32
PAasxoA, a He 32 KOPEKITUA HA CyMaTa HAa TbPBOHAYAAHO IIPU3HATHA IIPHUXOA.

IIpr mpopaxbHuTE HA CTOKH IPUXOAHWTE C€ IIPU3HABAT, KOraTO BCHYKH CBINECTBEHH PHCKOBE M ITOA3H OT
COOCTBEHOCTTA HA CTOKHTE IIPEMHHABAT B KYITyBaJa.

ITpu mpeAOCTaBAHETO HA YCAYIM, IPUXOAUTE CE IIPU3HABAT, OTIYUTANKM €TAalla HA 3aBBPIIEHOCT HA CACAKATA
KBM AATATa Ha OAAAHCA, AKO TO3H E€TAIl MOKE Ad OBAE HAACKAHO H3MEPEH, KAKTO U Pa3XOAUTE, U3BBPIICHH 110
CAEAKATA U PA3XOAUTE 32 IIPUKAFOYBAHETO I

Paszxoan

HpCAHpHHTI/ICTO OTYHTA TEKYIIIO PA3XOAUTE 32 ACﬁHOCTTa IIO HKOHOMIYCCKHN CACMCHTH 1 CACA TOBAa OTHACA ITO
prHKL[I/IOHaAHO IIPEAHA3HAYCHUEC C IIEA (bOpMI/IpaHC pasMepa Ha Pa3XOAUTE 110 HAIIPABACHUA K ACITHOCTH.
PaBXOAI/I C¢ IIPpU3HABAT, KOIaTO BB3HHMKHC HAMAACHHC HaA 6’bA€H_II/ITC HUKOHOMHYECKH HM3TOAH, CBBP3AHH C
HaMAaACHHEC HA AKTHUB HAW YBEAMYCHHC Ha ITACHUB, KOCTO MOXKE Aad 6"I)AC OIICHCHO HAACKAHO.

Koraro mxomommdaeckure H3TOAH CE€ OYaKBa Aa BB3HHKHA IIPE3 HAKOAKO OTYCTHH IICPHOAA M BpPb3KaTa HaA
pa3xoAHnTE C IPUXOAHUTE MOKE Ad 6”1)A€ OIIPECACACHA CaMO HafI-O6LLIO AU KOCBEHO, PA3XOAUTE C€ IIPU3HABAT HA
0a3aTa Ha IIPOICAYPH 32 CHUCTEMATHYIHO U PALIMOHAAHO PA3IIPEACACHHC.

PQSXOA Ce IIpU3HaBa He320aBHO B OTUETA 32 AOXOAHTE, KOTATO Pa3sXOABT HE Ch3AaBa 6"bA€LHa HNKOHOMMUYCCKA
H3roAa MAM KOratTo M AO CTCIICHTA, AO KOATO 6’BACH_IaTa HMKOHOMHMYECKA U3r0Aa HE OTroBaps Ha H3MCKBAHHUATA
HAH IIPECTAHE Ad OTTOBapA HAa M3MCKBAHUATA 34 IIPU3HABAHC HA AKTHUB B OaAaHca.

PaSXOAI/ITC C€ OTYHUTAT HA IIPUHIMIIA HA TEKYIHO HAYUCAABAHE. OL[@HHBH.T Ce IIO CIIpaBEAAHBATA CTOMHOCT HA
IIAQATEHOTO HMAH IIPECACTOAMIO 32 IIAAIIAHE.

®DunaHCcOBUTE IPUXOAH U PA3XOAU CE BKAIOUBAT B OTYETA 32 AOXOAUTE Ha HETHA 0a3a U CE ChCTOAT OT AUXBEHU
IIPUXOAH U PAa3XOAH, KYPCOBH PA3AHKH OT BAAYTHH OIEPALIMH, APYTH (DHHAHCOBU TAKCH M KOMHCHOHHIL

DUHAHCOBU PUCKOBE

Kpeanten prck

Puckpr, we crpaHa mo (PUHAHCOBH HMHCTPYMEHHU - AKTHBH HA IIPCAIPHATHETO HAMA Ad YCIEE A2 H3IAATH
3aABAKEHHETO CH U ITI€ IPHYNHN (PUHAHCOBA 3ary0a Ha IPEAIIPUATUETO.

AMKBUACH PHCK

Puckpr, We npeaupuATHeTo INE CpEIHE TPYAHOCTH IIPU H3ITBAHCHHUETO HA 3aABAKEHHSA, CBBP3AHH C
(PUHAHCOBH ITACHBH.

[Tazapen puck

Puckpr, 9e crmpaBeAAHBATA CTOHHOCT MAM OBACIIUTE HMAPUYHU IIOTOIIM HA (DUHAHCOBUA HMHCTPYMEHT IIE
BAPHUPAT ITIOPAAX IIPOMEHH B [Ta3apHUTE IIeHU. [ [a3apHUAT PHCK Ce CbCTOU OT TPH BHAQ PHCK:

. Baayren puck

Puckpr, de cupaBeAAHBaTAa CTOMHOCT HMAHM OBACINNATE HAPHUYHUA IOTOHM Ha (DHHAHCOBUA HMHCTPYMEHT IIE
BAPUPAT ITOPAAH IIPOMECHI B OOMEHHHTE KYPCOBE.
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. AMXBeH pHCK

Pucksr, 9e cupaBeAAHBaTA CTONHOCT HAK OBACIIHUTE APHYHU IIOTOH HA (DUHAHCOB HHCTPYMEHT III€ BAPHPAT
[TOPAAU IIPOMEHH B ITA3APHUTE AUXBEHN IIPOLICHTH.

. Apyr IIeHOBH pHCK

Puckpr, de cupaBeAAHBaTA CTOHHOCT HMAM OBACINNTE HAPHYHU IIOTOUXM HA (DHHAHCOBHSA HHCTPYMEHT IIE
BAPHPAT IIOPAAY IIPOMCHI B ITA3APHUTE IICHHU (PA3AMYHH OT TE3M, Bb3HUKBAIIN OT AUXBCH PHCK HAU BAAYTCH
PHCK), HE3aBHCHMO OT TOBA AAAW TE3H IIPOMEHH €A IPHYNHEHH OT (PAKTOPH, CIELU(PUIHE 32 OTACAHHSA
(pUHAHCOB HHCTPYMEHT HAHM HEIOBHA EMHUTEHT, HAM OT (PaKTOpH, BAHACIIM BBPXY BCHYKH IIOAOOHU
(pUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IMoAnTrKaTa Ha IPEAIPHATHETO 34 IAAOCTHO YIIPABACHHC HA PHUCKOBETE ¢ CHCPCAOTOUCHA H HMA 32 IICA Ad
HAMAAH €BEHTYAAHNTE HEOAATOIPHUATHH e(DEKTH BBPXY (DHHAHCOBHSA PE3YATAT.

HPCAHPI/IHTHCTO HAMA HpI/IeTa IIOAHUTHKA 32 XCA)KI/IpaHC Ha (bI/IHaHCOBI/ITC pI/ICKOBe.

Edextn or mpoMeHUTE BHB BAAYTHUTE KYPCOBE

QyHKIIMOHAAHATA BAAYTA HA IPEAIIPUATHETO € OBATAPCKHUAT ACB.

Baayrara Ha npeacTaBsHe Ha IYOAHYHOTO YBEAOMACHHE € OBATAPCKH ACB.

TodYHOCTTA HA YHCAATA BBB IYOAUYHOTO YBEAOMACHHE € B XHAAAH OBATAPCKH ACBA.

UyxaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.

CaeAKuTe B IyKAECCTPAHHA BAAYTA CE BIIUCBAT ITPBOHAYAAHO BBB (DYHKIIHOHAAHA BAAYTa, KATO KbM CyMaTa Ha
YYIKACCTPAHHATA BAAYTA CE IIPHAAra IeHTpaAHuA kypc Ha boearapcka Hapoama banka (BHDB) 3a crorsernara
BAAyTa, KbM AQTATA HA CACAKATA.

KypcoBure pasAnky, BB3HUKBAINK IIPH YPEKAAHC HA IAPHYHH ITO3UIIMH HAH IIPH IIPCHU3YNCAABAHE HA
[IAPUYHHUTE ITO3ULNN HA IPEAIPHATHETO IO KyPCOBE, PASAHYHH OT TE3H, IPHU KOUTO €A OHMAM IIPEU3UUCACHH
IIPY I'bPBOHAYAAHOTO IIPHU3HABAHE IIPE3 IIEPHOAA HAH B IIPEAXOAHH IYOAHYHH YBEAOMACHHE, CC IIPU3HABAT
KaTo Ie9anba MAH 3aryba 3a IIEPUOAA, B KOHTO Ca BBb3HHUKHAAU, C HAKoU n3karodeHns cpraacio MCC 21 Ha
KYPCOBUTE PA3AHKU, BH3HUKBAIIH 110 AAACHA IAPUIHA IIO3HIINA, KOATO IO CBIIHOCTTA CH IPEACTABAABA JACT
OT HETHA MHBECTHUIINA HA OTYUTAINA CE CTOIIAHCKA CAMHHUIIA B IyKACCTPAHHA ACHHOCT .

IIpeApuATreTO UpPaBU IPEOIIEHKA HA IIO3UIIMU B YY/KACCTPAHHA BAAYTA KbM Kpas Ha OTYCTHHA IIEPHUOA U
TEKYIIIO IPE3 OTICTHHUSA IIEPHOA.

[Tosuruure B uyxaecrpaHHa Baayra kpM 31 mapr 2017 roAumHa ca OLGHEHH B HACTOAIIOTO IIYOAHYHO
YBEAOMACHHE IO 3aKArounTeAHnd Kypc Ha BHB.

CupaseaanBa croiiHOCT

MC®O 13 ce mpumaara, korato B Apyr MCOO ce H3UCKBA HAM ITO3BOAABA OLICHABAHE IO CIIPABEAAHBA
CTOMHOCT HAH OIIOBECTABAHE Ha OIICHABAHETO I10 CIIPABEAAMBA CTOHHOCT.

CrpaBeAAUBaA CTOMHOCT € LIEHATA 32 IIPOAAKOA HA aKTHB HAHU 32 IPEXBbPAAHE HA [IACHB IIPU OOHYAIHA CACAKA
MEKAY IA3APHH YYACTHUIIE KbM AATATA Ha OLICHABAHE.

Pamkara Ha orensBare mo crpaseasnsa crorroct Ha MCPO 13 ce mpraara 3a IrbpPBOHAYAAHO M ITOCACABAITIO
OIIEHABAHE, aKO CITPABEAAMBATA CTOWHOCT C€ M3UCKBA HAHW ce pasperraba ot Apyra MCPO.

AKTHBH UAH ITACHBH, KOUTO C€ OLICHABAT IO CIIPABEAANBA CTOMHOCT, MOMKE AQ C4 HAKOM OT CACAHITE ABA BHAQ:
OTAEACH AKTHUB AU IIACUB; AU IPYIA OT aKTUBH, IPYI4 OT IIACHBH HAH I'PYIIA OT AKTUBHU U ITACHBLI;
IIpeApuaTHeTO OLIEHABA CIIPABEAAUBATA CTOMHOCT Ha AAAEH AKTUB HMAHM IIACHB Bb3 OCHOBA HA CBEHTYAAHHTE
AOITYCKAHWSA HA ITA3aPHITE YIACTHHITH IIPH OIIPEACATHETO HA IICHATA HA AKTHUB MAM ITACHB, KATO CE IIPHUEMa, Je
Te ACHCTBAT B CBOS MAKCUMAAHA MKOHOMHYECKA M3IOAA.

Ilpu oreHfABAaHETO IO CIIPABEAAHBA CTOHHOCT IIPEAIPUATHETO OTYHUTA XAPAKTEPUCTHKHTEC HA AKTHBA HAW
ITACHB2, aKO YYACTHUIINTE Ha 1a3apa ITE I'M B3eMaT ITOA BHIMAaHHUE IIPH OIPEACAAHETO HA IIEHATA Ha AKTHBA
HAM TIACHBA KbM AATATa HA OIICHABAHE. 1 €31 XapaKTEePUCTHKHI BKAIOYBAT CACAHOTO!

-CHCTOSTHUETO U MECTOIIOAOKCHUETO HA AKTHUBA,

-OIPaHUYCHUATA, AKO UMA TAKHBA, OTHOCHO IIPOAAKOATa HAH U3IIOA3BAHETO HA TO3U AKTHB;

-APYTH.

Bb3aefictBreTO HA KOHKPETHA XaPAKTEPUCTHKA BBPXY OLICHKATA CE PA3AHYABA B 3aBUCHMOCT OT TOBA KAK Ta3H
XAPAKTEPUCTHKA II[e OBAE B3€TA IIPEABHA OT IIA3APHUTE YIACTHHIIM.

OHCHHB&HCTO II0 CIIpaBCAAMBA CTOMHOCT IIpCAITIOAATA, Y€ AKTUB HMAHW IIAaCHUB CE€ pa3MCEHA B obmYIanHA CACAKA
MEIKAY HaSapHI/I Y9aCTHHIIH 32 HpOA?DK6a Ha aKTUB UAU HpCXB"prﬂHC Ha I1aCHB KbM AaTaTa Ha OIICHABAHC HpI/I

AKTYaAHHTC KbM TO3M MOMCHT IT1a3aPpHH YCAOBHA.
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OHGHHBZHGTO 110 CHpaBCAAI/IBa CTOMHOCT HpCAHOAﬂFa, 9Ic CACAKaA 32 HpOAB.}K621 Ha AKTHUB AN HpCXB”prHHC Ha
ITaCHuB C€ M3BbPIIBA:

-Ha OCHOBHUSA Ha3ap 324 TO3HM AKTHUB UAH ITACHUB; AN

-IIpH AWIICATA HAa OCHOBCH I1a3ap — Ha HaI‘/‘I—I/I3FOAHI/IH I123ap 32 TO3M AKTHUB MAH ITACHB.

AKO 32 AKTHB AW ITACHB MM2 OCHOBEH Hasap, OIICHKaTa Ha CHpaBCAAI/IBaTa CTOMHOCT € II€HaTa Ha TO3H Ha3ap,
AOPH aKO ITI€HATAa HAa APYT 11a3ap € IIOTCHIIMAAHO IIO-U3I'OAHA KbM AaTaTa HA OLICHABAaHC.

CrpaseaAnBa CTOHHOCT IPH IIbPBOHAYAAHOTO IIPH3HABAHE

3a IPUAOOHUT aKTUB AU ITOCT IACHB B Pa3MCHHA CACAKA, IIEHATA HA CACAKATA € IIAATEHATA 3a IPUAOOMBAHETO
Ha aKTHBA HAH IIOAYYICHATA 32 IIOEMaHeTO Ha macuBa. CIIpaBeAAMBATA CTOHMHOCT Ha AKTHB WA ITACHB € IICHATA,
[TOAYYCHA IIPY IPOAKOATA HA AKTHBA MAM IAATCHA IPU IPEXBBPAAHCTO HA ITacHBa. B MHOTrO cayuan remara
HA CACAKATA € paBHA Ha CIIPABEAAHBATAa CTOMHOCT. [Ipn ompeaeAsHeTo Ha TOBa AAAH CIIPABEAAHBATA CTOHMHOCT
IIPH TbPBOHAYAAHOTO IIPU3HABAHE € IICHATA HA CACAKATA, IPCATIPHATHCTO OTIHTA (PAKTOPH, CHCIU(MUIHI 32
CACAKATA, KAKTO U 32 aKTuBa UAH IracuBa. Ako B Apyr MCPO ce u3uckBa HAK paspelaBa Ha IPEAIIPUATHETO Ad
OLICHH AKTHB HAW IIACHB ITbPBOHAYAAHO IO CIPABEAANBA CTOMHOCT U 4KO IICHATA HA CACAKATA CC PA3ANYABA OT
CITPABEAAHBATA CTOMHOCT, IIPECAIIPUATHETO MPH3HABA IIPOM3TUYAIIATA IEIAADA MAM 3aTy0a B IEIaA0ATA HAK
3ary0ara, ocseH ako B To3n MCPO He e T0COIEHO APYTO.

Mertoau 32 OCTORHOCTABAHE

B 3aBucuMocT OT OOCTOATEACTBATA CE H3IIOA3BAT CE IIOAXOAAINN METOAH 32 OCTOHHOCTSBAHE, 3d KOHTO HMa
AOCTATBYHO HAAUYHI AAHHH 32 OICHABAHC HA CIPABEAAHBATA CTOMHOCT. AAACH METOA 34 OCTOHHOCTABAHE CC
M3II0A3B2, 32 Ad C€ IIPELIEHH LIEHATA HA IPOAXKOA HA AKTUB HMAH IIPEXBbPAAHE HA IIACHB B PaMKHATE Ha
oOmYaifHA CACAKA MEIKAY IA3APHH YYIACTHHIIN IPU AKTyAAHHM KbM AATATA HA OIICHABAHC IIA3APHH YCAOBHAL
Meroaure 3a OCTOMHOCTABAHE, H3IIOA3BAHH 34 OLEHABAHE HA CIPABEAAHBATA CTOMHOCT, CE IIPHAArar
ITIOCACAOBATCAHO.

XHITOTE3U IIPH METOANTE 32 OCTOHHOCTABAHE

[lpu mpmaaranuTe METOAM 34 OCTOMHOCTABAHE 32 OIICHSBAHC HA CIIPABCAAHBATA CTOMHOCT CC H3IIOA3BAT
MAKCHMAAHO CBOTBETHHM HAOATOAACME XHIIOTE3U M CE CBEKAA AO MHUHEMYM M3ITOA3BAHETO Ha HEHAOAIOAAEMU
XHITOTE3H.

CB’bpSQHI/I AW T CACAKH MEKAY TAX

INpeanpusruero cmassa pasmopeadbure Ha MCC 24 mpu ompeacAfiHE U OIIOBECTABAHE HA CBBP3aHHTE AUIIA.
CAeAKa MEXKAY CBBP3AHHI AHIIA € IIPEXBBPASHE HA PECYPCH, YCAYTH HAH 3aABAKCHIS MCKAY CBBP3aHH AHIA Oc3
3HAYEHME HA TOBA, AAAU CE€ ITPHAAra HAKAKBA IICHA.

C10uTHA CACA Kpad HA OTYECTHHUSA IIEPUOA

C"I)6I/ITI/IH CACA Kpa;[ Ha OTYCTHUA HCpI/IOA Cca OHE3Hu C'I>6I/ITI/IH, KaKTO 6A2,I‘OHPI/IﬂTHI/I, TaKa 1 H€6A2,I‘OHPI/IHTHI/I,
KONUTO BB3HUKBAT MEKAY Kpast HAa OTYCTHHSA IEPUOA U AATATA, HA KOATO IyOAMYHUTE YBEAOMACHHA CA
OAOOpeHN 32 ITyOAUKyBaHE.

PasrpanngasaT ce ABa BUAQ CHOHTHL:

®  TAaKWBa, KOHTO AOKA3BAT YCAOBHS, CBINCCTBYBAAU KBbM Kpas HA OTYCTHHA ICPHOA (KOPUTHPAINN
cpOuTHA );

®  TAKHBA, KONUTO Ca IIOKA3ATCAHH 32 YCAOBHf, BDB3HHKHAAI CACA Kpad Ha OTYCTHHA IIEPHOA
(Hexopurupau cpOuTHA).

[IpeanpuaTrero KOpHUTrHpa CyMHUTE, IPU3HATH BBB IYDAHMYHOTO YBEAOMACHME, 32 A4 OTPA3H KOPUTHPAIINTE
CBOUTHA CACA Kpas HA OTYCTHEHS IIEPHOA H OCBBPEMCHABA OIIOBECTABAHUATA.
[IpeanpuaTreTro He KOPUTHpa CYMHTE, IPH3HATH BbB IYOAHYHOTO YBEAOMAGHHE, 34 Ad OTpasn
HEKOPHIHPAIINTE CHbOUTHA CACA Kpas Ha OT4eTHHA IepuoA. Korato Hekopurmparure cbOHTHA CACA Kpasd Ha
OTYETHHA IIEPHOA €A TOAKOBA CBINECTBCHE, U¢ HCOIIOBECTABAHCTO OM IIOBAMAAO HA CIOCOOHOCTTA HA
IOTPeOUTEANTE HA IIYOAMYHOTO YBEAOMACHHE Ad B3EMAT CTOIAHCKU PEIICHUSA, IPEAIPHATHETO OIIOBECTABA
cAcAHATa HH(OPMAITHA 32 BCAKA CHINECTBCHA KATCTOPHA HA HEKOPUTHPAIIIOTO ChOHTHE:

- eCTECTBOTO Ha CBOHTHETO;

- OpuOAM3BHTEAHA OIICHKA Ha (DHHAHCOBHA My ¢(PEKT MAW HM3ABACHHC, Y€ TAKABA OLCHKA HE MOMKE Ad
ObAc HAIIPABCHA.
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Oruer 3a IIAPYUHUTE IIOTOLHN

HPCAHPI/IHTI/ICTO (& HpI/ICAO IIOAHUTHKA 32 OTYHTAHC U HpeACTaBHHe Ha HapI/IqHI/ITC IIOTOIIH IIO HpCKI/IH MECTOA B
OT4YCTA 32 ITIAPUYIHHUTC IIOTOIH.
HaquHnTe IIOTOM CE KAaCI/I(pI/H_II/IpaT KaTo HapI/I‘{HPI IIOTOLIHU OT:

. OmnepartnBHA ACHHOCT
° MuBecTniimonHa ACHHOCT
° dunHarCcoBa ACHHOCT

YCAOBHM AKTUBH U IIACUBH
VYcAoBeH macus e:

®  BB3MOMKHO 3aABANKECHHE, KOETO IIPOU3AN3a OT MHHAAU CBHOHTHSA M YHETO CBINECTBYBaHE INE ObAe
IIOTBBPACHO CAMO OT HACTBIBAHETO HMAH HEHACTBIBAHETO HA €AHO HAH IIOBEYE HECHUIYPHH OBACIIH
CHOUTHA, KOHMTO HE MOTAT Ad OBAAT U3IIAAO KOHTPOAHUPAHU OT IIPEAIIPHATHACTO;
UAT

®  HACTOAINO 3aABAKECHIE, KOETO IIPOU3AH3A OT MHHAAN CHOUTHSA, HO HE € IIPU3HATO, 3AIII0TO:

- HE e BEPOATHO 34 IIOraCABAHETO My Aa ObAC HEOOXOAMM H3XOAMAII IIOTOK OT PECYPCH, ChABPKAIIN
HUKOHOMHYECKU ITOA3M,

HAU

- CyMaTa Ha 3aABAKEHHETO HE MOXKE Ad OBAE OIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;

VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOMTO HpOI/ISAI/I3a OT MUHAAY CHOUTHSA U IUETO CBhINCCTBYBAHEC IIIC 6”I)AC
HOTB”preHO CaMO OT HACTBbIIBAHCTO MAHM HCHACTBIIBAHCTO HAa CAHO HMAH ITIOBCYC HeCI/IprHI/I 6”]3A€LT_[I/I C”I)6I/ITI/IH,
KOHTO HEC MOTIaT Aa 6’I>AaT H3IIAAO KOHTpOAI/IpaHI/I orT HpCAHpI/IHTI/ICTO.

VcAOBHHUTE aKTHUBY U ITACUBU HE CE IIpHU3HAaBaT.

OrTuer 32 MpoMeHUTE B COOCTBEHHA KAITUTAA

ITpeAIpHATHETO IPEACTABA OTUET 32 IIPOMECHHUTE B COOCTBCHMUS KAIIUTAA, ITOKA3BAILI:

. 00I11a CyMa Ha BCEOOXBATHUA AOXOA 34 IIEPHOAQ;

. 32 BCEKM KOMIIOHECHT Ha COOCTBEHHA KaIIHTaA, €(EKTUTe OT IIPHAATAHE CBC 33AHA AATA HAH
IIPEU3YNCACHUE ChC 3aAHA AaTa, mpusHaTh B croTBercTBre ¢ MCC 8; kakTo 1

. 32 BCCKH KOMIIOHCHT Ha COOCTBCHHS KAIIUTAA, OAAAHCOBATA CTOMHOCT B HAYAAOTO H B Kpasd Ha
[IEPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHUTE B PE3YATAT OT:

- me4an0a MAH 3aryoa;

- APYT BCCOOXBATCH AOXOA; KAKTO U

- CACAKH CBC COOCTBCHHIINTE B KAYECTBOTO HM Ha COOCTBEHHIIH, KATO IIOKA3Ba OTACAHO BHOCKHTE OT U
PAa3IIpPEACACHIATA KbM COOCTBEHHIINTE.
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AOITBAHUTEAHA
YBEAOMAEHHNE

NMH®OPMALIHUA KbM CTATUUTE HA  ITYBAMMYHOTO

OTUET 3A ITYBANNUYHO YBEAOMAEHMUE 3A ®PITHAHCOBOTO ChCTOAHUE

1.MMoTH, MAIIWHY ¥ CHOPBXKEHUA

B XHA.AB.

OT4yeTrHa CTOHHOCT AmopTusanus Baaancosa
B B
ITokaszarean HAYAAOTO ITOCTHITUAK HM3AE3AN B kpas HAYAAOTO Hauncaena Orrncana B kpas B kpas

1. AHMA 2251 63 2314 2039 35 2074 240
II. AMA

- 3eMU 1759 1759 1759

- crpaAm 19 347 5 19 352 7095 193 7 288 12 064

- MAIIHHI,000PYABAHE U ChOPH/KCHHSA 87019 709 22 87706 69 496 1519 22 70 993 16 713

- TPAHCIIOPTHH CPEACTBA 1598 1598 1162 38 1200 398

- HHBEHTAP 1332 2 1334 1178 12 1190 144

- AMA B mIporiec Ha H3rpaKAaHE 1310 624 780 1154 1154

Ob6mwo 3a rpyna II: 112 365 1340 802 | 112 903 78 931 1762 22 80671 32232

(I+II) 114 616 1403 802 115 217 80 970 1797 22 82745 32472

OruyeTHA CTOMHOCT Amoprusanusa Basaucosa
[Tokazarean B Hau. [Mocrerman Waaezan B kpas B nau. Hauncaena Ormmcana B kpas B kpas
AHMA 2251 63 2314 2039 35 2074 240

IIpes 2003 roamma BBB Bpb3ka ¢ npemuHaBaHe KbM npuaarane Ha MCPO ApyxkecTBOTO € M3BBPIITHAO
EAHOKPATHA IIPEOIICHKA Ha COOCTBEHU HEABIKIMHE NMOTH — 3eMu 1 crpaau. Kem 31.03.2017 r. croirocTra Ha
ITPEOIEHbYHUSA PE3EPB, CBBP3aHH C TE3H aKTHBH ¢ B pasMmep Ha 10 996 xma.AB.

B mpeacraBenmTe OTYCTHH CTOMHOCTH HA 3€MUTE H CIPAAHTE CA BKAIOYEHHU 3eMH HA CTOHHOCT 230 XMA.AB. U
crpaau Ha croiiHocT 3771 XmA.AeBa, BBPXY KOHUTO Ca YIPEACHH HIIOTEKH B ITOA3a Ha Paiidaiizen bauk AA 3a
oOe3IIeuaBaHe Ha IIOAYIEH OT APYKECTBOTO DAHKOB KPEAUT.

2. ABATOTPANHN HEMATEPUAAHN AKTUBU
B XHA.AB.
OruerHa croitHOCT Amoprusanus Baaancosa
ITokazarean B mau. IMocremman Wsaesan B xpas B mau. Hauncaena Ormncana B xpasn B xpas
AHMA 2251 63 2314 2039 35 2074 240
3. I/IHBCCTI/IQI/II/I B ABIIEPHU U ACOIUVPAHU IIPEATIPUATHAA
31.03.2017 31.12.2016
Yuacrua B A'LHICPHI/I HPCAHPI/IHTI/IH XHA.AB. XHA.AB.
1 | M naroc Masecr EOOA 5 5
2 | Lifam Hidravlika doo - P. Copbus 20 20
3 | M+S Hydraulic power transmission 44 44
69 69
Yuacrue B aCOI_II/II/IpaHI/I HpeHPI/IﬂTI/IH
1| CIIX Tpanc OOA 1 1
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2 | IIporpec AA 9 9
10 10
BCHUKO AAOBE 11 YUACTUA 79 79
4. Hetekyu ThProBCKUA U APYIY B3€MAHUA
31.03.2017 31.12.2016
XHA.AB. XHUA.AB.
1| Cepp3ann npeAIpuATHA 4616 4127
Bcrdako TBProBcku U APy B3eMaHUA: 4 616 4127

[Ipes 2012 r. ApyKeCTBOTO € HAIIPABHAO AOI'BAHHTEAHA IIAPHYHA BHOCKA CbAACHO 4A. 134 or Tbprosckus
3aKOH B ABILEPHOTO CH APYKeCTBO ,,Lifam Hidravlika® DOO, Copbus B pasmep Ha 1 600 XHA. €BpO 32 CPOK OT
rrer roanHH. [1pes sToporo Tpumecedre Ha 2015 r. APy#KECTBOTO € HAITPABIAO AOITBAHUTEAHA TTAPHIHA BHOCKA
cbAaacHO YA. 134 or TbproBekmsa 3akOH B ABINEPHOTO cu ApyxectBo ,,Lifam Hidravlika® DOO, CepOus B
pasmep Ha 60 XHA. €BpO U Hpe3 4eTBbpTO TpuMeceune Ha 2015 r. AOITbAHHTEAHA ITAPHYHA BHOCKA B pasMep
150 xma. espo. IIpes mupBoTo TprMeceunme Ha 2017 T. APYXKECTBOTO € HAIIPABHAO AOITbAHHTEAHA IAPHIHA
BHOCKA ChAACHO 9A. 134 o1 T'bprosckus 3akOH B ABILIEPHOTO cu ApyxectBO ,,Lifam Hidravlika® DOO, Cepbus
B pasmep Ha 250 XHA. €BpO
ITpes 2014 r. APyKECTBOTO € HAIIPABHAO AOITBAHUTECAHA ITAPHYHA BHOCKA CbAACHO 9A. 134 ot Twprosekus
3aKOH B ABILIEPHOTO CH ApPyx)ecTBO ,,M+S Hydraulic power transmission “ GmbH, I'epmanus B pasmep Ha 300
XHA. €BPO 32 CPOK OT TPH I'OAUHU.

5. MarepuaAHU 3a1acu

31.03.2017 31.12.2016

XUA.AB. XHA.AB.

1| Marepuasu 6410 6 907
2 | 'oroBa mmpoayKIms 591 446
3 | HesaBbpIrieHO IpOU3BOACTBO 3 688 3434
Bcuuxo: 10 689 10 787

Hsma matepraaHu 3amacyu AAACHH B 3aA0T 32 obesrevyaBane Ha macusu kbM 31.03.2017 1.
He3aBbpIlleHOTO IPOM3BOACTBO BKAOUBA PA3XOAHTE, CHOTBETCTBAIIM HA PA3XOAHTE 32 HEIIPUKAFOYCHUTE
usaeans koM 31.03.2017 roanna.
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6. TeKVIJ.lI/I THhProBCKH M APYI'M B3€MAaHHA

31.03.2017 31.12.2016
XHA.AB. XHA.AB.
1 | Baemanus or cBbp3aHu ANIIA 2205 2191
2 | Kauentn 12 101 10 335
3 | AocraBumny mo aBaHcH 2 831 642
4 | Apyru acbmropu 15 73
5 | IlpeArraareHn pasxoAn 135 105
Bcudko TBProBCKu U APYTH B3€MAaHUA: 17 287 13 346
7. AaHbIU 32 BB3CTAHOBABAHE
31.03.2017 31.12.2016
XHA.AB. XHMA.AB.
1| AAC 32 Bb3cTaHOBABAHE 1282 389
Bcuuko AanblLU 324 BB3CTAHOBABAHE 1282 389
8. Texyimm pUHAHCOBH AKTUBHA
31.03.2017 31.12.2016
XHA.AB. XHUA.AB.
1 | ®uHAaHCOBU aKTUBUA 1687 1682
2 | AuXBH IO CPOYHH ACIIO3UTH 3 3
Bcuuko ¢prHAHCOBU aKTHBH: 1690 1685

®DunaHCcOBHUTE AKTUBHU, ABD/KAHHU 34 ThpryBaHe HpeAcTaBasBar nusectunus B AD , Paiidaiiser Koncepsarusen
®oua bparapusa”.

9. HaDI/I‘-IHI/I CPEACTBA M ITIAPUYHU CEKBUBAACHTH

31.03.2017 31.12.2016

XHA.AB. XHA.AB.

1 | I'Tapuraram cpeACcTBa B KACH 36 31
2 | IlapwaHu cpeaCTBa IO Pa3ITAAIATCAHH CMETKI 8519 8 648
3 | CpouHH AEIIO3UTH 9 958 7 958
OO61110 TApUYHU CPEeACTBA 18 513 16 637

B croitmocrra Ha CpO‘IHI/ITC ACIIO3UTE Ca BKAFOYCHU T'I)pFOBCKI/I ACIIO3UTH B paSMep Ha 46 XUA.AB.
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10. CoGcTBEH KamuTaA

31.03.2017 31.12.2016

XUA.AB. XHA.AB.

1 | OcHoBen Karmraa 39 043 39 043
2 | PesepBu B 1.4 15 060 15 063
2.1 | Peseps OT TOCAEABAIITH OIIEHKH 10996 10 999
2.2 | 3akoHOBH pe3epBH 3 906 3906
2.3 | Apyru peseppu 158 158
3 | HepasupeaeaeHa meqanba 15 382 2707
4 | Texymr pesyaTar 3762 12 672
Bcuuko coGcTBeH KanmuTaaA: 73 247 69 485

Pesepspr Or mpeonenkn € OpMHpPAH OT H3BBPIICHA EAHOKPATHA IIPEOLIEHKA HA 3€MH H CIPAAH IIPH
IIpeMrHABaHE KbM ITpuaarane Ha MCOO.

ITpes 2012 r. apyxectBoTo € mpuaobuao 12 000 Opos codcrBenn akiuu. B pesyarar Ha caeakara e dpopmupan
OTPHIIATEACH IIPEMHICH PE3EPB B pasMep Ha 23 XUA.AB., BKAIOYCH B CTOMHOCTTA HA APYTUTE PE3CPBUL.

11. Here 1 (PUHAHCOBU IIACUBU
31.03.2017 31.12.2016
XUA.AB. XUA.AB.

2 | ITo Am3uHr

Bcruako HeTeKyIu 3aAbAYKEHHA: 82 82

12. ITacuBu 110 OTCPOUYEHU AAHBIIUA
31.03.2017 31.12.2016
XHUA.AB. XHA.AB.
1| Orcpouenu AAaHBYHH AKTUBU 86 86
Kommencupyemn oTmycku 86 86
2 | OTcpoyeHN AAHBYHU MACUBHU 379 379
[Ipeonienbuen peseps 97 97
AMOpPTH3AIHH 282 282
Bcuuko orcpoueHu AaHBIH 293 293
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13. Tekymu bUHAHCOBU HACUBU

31.03.2017 31.12.2016
XHA.AB. XHA.AB.
1| KbMm Ganku
2 | ITo Ausmur 23 29
Bcuuko Tekynm 3aAbAYKeHHA:
14. Texyimu THProBCKU U APYIH 3AABAYKEHUA
31.03.2017 31.12.2016
XHA.AB. XHA.AB.
1| AocraBunmnm 8 383 6 754
2 | IloAygernu aBarcH 272 179
3 | 3aAbAKEHUS 32 AUBUACHTH 167 179
6 | Apyru kpeantopu 47 143
Bcuuko TekyInu 3aAbAYKEeHUA! 8 869 7 255
15. 3aABAYKEHNA KBM IEPCOHAAD
31.03.2017 31.12.2016
XHA.AB. XHA.AB.
1| 3aabA’KkeHUA KBM IIEPCOHAAA B T.4. 2 806 2 466
1.1 | Texyrma 3amaara 1955 1629
1.2 | AemoseHTH 251 237
1.3 | Herroaspan oTryck 600 600
2 | 3aABAYKEeHNA KBM OCUTYPHUTEAHU OPraHU3AINH 598 514
3404 2980
16. Aawbunm 3aAbAYKEHUA
31.03.2017 31.12.2016
XHA.AB. XHA.AB.
1 | Aanbk meganba 418 250
2 | AaHbK BBPXY AOXOAU HA (PU3HYECKH AHIIA 280 270
3 | Apyru Aampuum 12 52
Bcnuko TekyIm 3aAbAKEHUA: 710 572
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OTUYET 3A BCEOBXBATHHMA AOXOA

18. HeTHM OIPUXOAM OT IPOAAKOHU

31.03.2017 31.03.2016

Ilpuxoau ot AefiHOCTTA XUA.AB. XUA.AB.

1.1. | Ilpuxoau ot mpoaaxOa Ha IIPOAYKIIHS 25071 23 750
1.2. | IIpuxoAM OT IPEAOCTABEHH YCAYTH 136 137
1.3. | IIpuxoau oT Apyru mpoaaxbu 120 74
ObIIO ITPXOAHU 25 327 23 961

PasnpeaeseHneTo HA IIPUXOAUTE OT IPOAAAKOH, HA FOTOBA IIPOAYKIIHA M YCAYTH, IO IIA3aPH € KAKTO CAEABA:

31.03.2017 31.03.2016

ITpuxoan 1o nazapu XHA.AB. XHA.AB.

1 | ismoc 20 855 19 947

2 | Berpenren masap 4 352 3940

OBIITO 25 207 23 887

31.03.2017 31.03.2016

Apyru npuxoanu XHA.AB. XHA.AB.

1| IlpoaaxOa Ha MaTepraAn 35 16

2 | Haemu 7 8

3 | IIpoaaxba Ha AA 4

4 | Apyru 78 46

5 | PuHaHCHpaHEe 1 0

(0)3311(0) 121 74

19. Pazxoan

31.03.2017 31.03.2016

XHA.AB. XHA.AB.

1 | PazxoAn 3a MaTepuaAn 11 859 11 303

2 | Pa3sxoAM 32 BEHIITHH YCAYTH 1509 1579

3 | PasxoAm 3a amMopTH3arus 1798 1717

4 | PazxoAu 3a Bb3HAIPAKACHUA 5151 4471

5 | PazxoAm 332 ocHIypOBKH 1095 950

9 | Apyru pasxoan 75 120

6 | baaarcoBa CTOMHOCT Ha IIPOAAACHHUTE AKTHBH 30 16
M3amenenne cTOMHOCTTA HA 3aIIACHTE OT TOTOBA

7 | IPOAYKITHSA I Ha HE3aBBPIIECHOTO IIPOU3BOACTBO -406 -393

8 | Pasxoau 3a mpuaoOuBane Ha AA
Bcuuxko pasxoam 3a AeitHOCTTA 21111 19 763
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Pa3XOAI/I 3a MaT€epUAAU

31.03.2017 31.03.2016
XHA.AB. XHA.AB.
1| Ocrnosun marepmasn 10 106 9 802
2 | CiomarateAHU MaTepHan 1377 1130
3 | 'opuBa u macaa 80 52
5| Oronaenue 89 79
7 | PesepBHu yacTu 181 218
8 | AMBarax u obpasum 26 22
BCHMUKO PA3XOAU MATEPUAAU 11 859 11 303
Pa3xoAu 32 BBHIIHU YCAYTH
31.03.2017 31.03.2016
XHA.AB. XHA.AB.
1 | Beamman koonepanuu 565 653
2 | TexyIu peMOHTH Ha MAIIHHH U CbOPbKEHHA 72 86
3 | Pekaama 11 14
4 | KorcyaTanTCcKa ACHHOCT 17 14
5| Oxpana Ha Tpyaad 3 6
6 | 3acTpaxoBKH 50 45
7 | Apyru BpHIIHH ycAyIH 195 301
8 | AaHbIIU U TAKCU 86 9
9 | Haemu u abouamenTu 53 52
10 | Komymukarrre 9 16
11 | Tpaucmopr 436 373
12| Boaa 12 10
BCHMUKO PA3XOAU YCAYTUA 1509 1579
Pasxoan 3a mepconasa
31.03.2017 31.03.2016
XHA.AB. XHA.AB.
1 3arraatu 5151 4471
2 | Hemsmoassau ormyck
BCHUKO PA3XOAU 3A 3ATIAATU 5151 4471
Pa3xoaAu 3a ocurypoBku:
31.03.2017 31.03.2016
XHA.AB. XHA.AB.
1 CormaaHo ocurypsBaHe 808 677
2 | CommanHO OCHIYPABAHE HEU3ILOTIYCK
PasxoAu 3a coraeiinocT 287 273
BCHMUKO COILIMMAAHU PA3XOAU 1095 950
Apyru pazxoau
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31.03.2017 31.03.2016
XHA.AB. XHA.AB.
1 | KomaHAMpOBKHY B cTpaHaTa 6 7
2 | HerpuaHat AaHBYEH KPEAUT 0 0
3 | IlercroHHM OCHTYPOBKH 2 2
4 | AaHpIu BBPXY Pa3XOAUTE 12 11
5 | KoMaHAHPOBKH B 9y:KOHHA 35 35
6| Apyru 0 0
7 | IIpeacTraBuTEAHH PasXOAH 10 6
8 | Aapenus 3 51
9 | Obesmerenns 2 4
10 | Crunenanu 4 2
11 | Heycrotiku 1o AocraBku 0 2
12 | AuxBu o axrose 1 0
BCHUKO APYI'Y1 PA3XOAU 75 120
20. PUHAHCOBY MPUXOAH U PA3XOAH
OMTHAHCOBU ITPHXOAN
31.03.2017 31.03.2016
XHA.AB. XHA.AB.
1 | IIpuxoam oT AuxBHI 1 17
[ToAOKHTEAHH PA3AHKH OT
2 | mpomsAHa Ha BAAYTHH KypCOBE 8 4
3 | Apyru puHAHCOBH IPUXOAU 5 1
Bcuuko 14 22
OMMTHAHCOBHM PA3XOAU
31.03.2017 31.03.2016
XHA.AB. XHA.AB.
1 | Pasxoan 32 AuxBm 1 1
OTpuriareAHI PasAHKH OT
2 | mpomsAHa Ha BAAYTHH KypCOBE 21 28
3 | Apyru puHAHCOBH pasxoAu 29 22
Bcuuko 51 51
HETHH ®HHAHCOBH ITPUXOAMH/PA3XOAH -37 -29
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21. Pa3xoA 3a AaHBIIA

31.03.2017 31.03.2016
XHA.AB. XHA.AB.
Aambim ot mevarbaTa 418 417
2 | Apyru
Bcuuko pasxoa 3a AaHBIH 418 417

APYI'1 OIIOBECTABAHMA

1.CpBp3aHH AHITIA B CAEAKH ChC CBBP3aHU AHIIA
ApyecTBOTO OIIOBECTABA CACAHHTE CBBP3AHH AUIA:

Awnna, yrpa>kHABAIIY 3HAYUTEAHO BAUAHHE B IIPEAIIPUATAETO:
,»Crapa [aaauaa Xoaa” AA, ,,M+C — 977 AA, ,,Maaycrprasen kanuraa-xOAAHHD AN

ABLUEPHH NPEATIPUATHA HA APY>KECTBOTO:
,»Lifam Hidravlika” doo - P. Cepbus, ,,M+C Nusect” EOOA
“M+S Hydraulic power transmission” GmbH —I'epmanus

KArO90BHAT PBKOBOAEH IIEPCOHAA HA IPEAIPHATHETO € OIOBECTEH B HAYAAOTO HA TOBA IIPHAOKECHIE B 9ACTTA
¢ obrara nHMOPMAIUA 32 APYKECTBOTO.

CAEAKH CBC CBBP3aHH AHIIA

CAeAKHTE CBC CBBP3aHH AMIIA IIPE3 IEPHOAA Ca IPOAAACHM CACMCHTH 34 TOTOBATA IPOAYKIHA Ha ,,Lifam
Hidravlika” doo - P. Copbus, Ha crofinoct 32 xua.aeBa u 3akyuenu ot ,,Lifam Hidravlika” doo - P. Copbus
croku Ha crofuocT 220 xmA AB. Ilpopakba ma croxm ma “M+S Hydraulic power transmission” GmbH
pasmep Ha 951 xmA.ACBA.

2.PUHAHCOBU PUCKOBE

B x0Aa Ha oOmvaiiaaTa cu AGHHOCT APY/KECTBOTO MOXKE A2 ObAC M3AOKEHO HA PasAMYHN (DUHAHCOBU PHCKOBE,
HAH-B&KHUTE OT KOUTO Ca: BAAYTCH PHCK, KPEAHTEH PHCK U AUKBHACH PHCK. 3aTOBa OOIIOTO VIPaBACHHE Ha
prCcKa ¢ (DOKYCHPAHO BBPXY MHHIMH3HPAHETO HA IMOTCHITHAAHUTE OTPHIIATCAHH ¢(PEKTH, KOHMTO OMXa MOTAN
A ce OTpasAT BbPXy puHaHCOBUTE pesyaTarn. PuHAHCOBHUTE PHCKOBE TEKYILO Ce HMACHTU(HUIIPAT, U3MEPBAT
1 HAOAIOAABAT C IIOMOINTA HA PA3ANYHM KOHTPOAHM MEXAHH3MM, 324 AA CC OIIPCACAAT AACKBATHH I[CHM Ha
VCAYITTE, IIPEAOCTABAHU OT APYKECTBOTO, AA CE OLICHAT aACKBATHO (POPMHTE Ha ITIOAABpPIKAHE HA CBODOAHHTE
AVIKBHAHH CPCACTBA, O3 Ad ce AOIIyCKA HEOIIPABAAHA KOHIICHTPAIINA HA AAACH PHUCK.

IToanrnkara Ha IPEAIPHATHETO 34 LAAOCTHO YIIPABACHHE HA PHCKOBETE € CbCPEAOTOYCHA H HMA 32 IICA Ad
HAMAAHU €BEHTYAAHHTE HEOAATOIPHUATHH e(PEKTH BbPXY (DHHAHCOBHUA PE3YATAT.

[To-A0AY ca OmHECAHN Pa3SAMYHUTE BUAOBE PHCKOBE, HA KOUTO € M3AOXKEHO APYKECTBOTO IIPH OCBHIIECTBABAHE
HA HEroBaTa ACHHOCT, KAKTO U BB3IIPHETUAT IIOAXOA IIPH YIPABACHHETO HA TE3H PUCKOBE.

Kpeauren puck

Ilpu ocopruecTBABaHE HA CBOATA ACHHOCT APYIKECTBOTO € M3AOMKEHO HAa KPEAUTCH PHCK, KOHTO € CBBP3aH C
PHCKa HAKOHM OT KOHTPATCHTHTE MY A4 HEe OBAC B CHCTOSIHUC AA H3ITbAHU H3IAAO U B ODHYIANHO IPCABHACHUTE
CPOKOBE 3aABAKEHHATA CH KbM HETO.

®DunaHCcOBUTE AKTUBH HA APYKECTBOTO €4 KOHIICHTPUPAHWM B TPH IPYIIM: IIAPUYHHU CPEACTBA, B3EMAHHA OT
KAHEHTH, (DUHAHCOBU aKTHBH.

[MapuyHnTe CPEACTBA B APY/KECTBOTO M PAa3IIAAIIATCAHHUTE OICPAIHH Ca CbCPEAOTOYCHH B, MIHTepHEIIBHBA
Acer bauk”AA, ,,Paiicaiisenbank bearapus”EAA, ,,OBB”AA, ,,ACK” AA. PpkoBoACTBOTO cumTa, 4e HE €
HAAHIIC PUCK, AOKOAKOTO OOCAYIKBAIIITE OAHKH €A ChC CTAOHMAHA AUKBIAHOCT.

AVKBHUAEH PUCK

AMKBUAHUAT PHCK CE H3pa3fBa B HEIATUBHATA CHTYALIUA APYXKECTBOTO Aa HEe OBAE B CHCTOSHHUE Ad IIOCPCIIHE
6E3yCAOBHO BCHYKH CBOW 3aABAKCHHA CBIAACHO TEXHMA IAACK. TO IPOBENKAA KOHCEPBATHBHA ITOAUTHKA IIO
YIPaBACHHE HAa AHMKBHAHOCITA, YPE3 KOATO IIOCTOAHHO IIOAADPIKA OITHMAACH AMKBHACH 3aI1aC IAPUYHHU
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CpeACTBa 1 AODpa CIIOCOOHOCT 3a (DHHAHCHpPAHE HA CTOINAHCKATA CH ACHHOCT. TeKyIlo MarypurersT U
CBOEBPEMEHHOTO OCBIIECTBABAHE HA IIAAIIAHUATA CE CACAH OT PBKOBOACTBOTO H (DHHAHCOBO-CHETOBOAHMSA
OTAEA, KAaTO CE IOAABpPIKA HEOOXOAMMATA MH(OPMAIUA 3d HAAMYHUTE HAPHYHU CPEACTBA U IIPEACTOAIUTE
IIAQIITAHUSA.

PBKOBOACTBOTO Ha APYMKECTBOTO CYMT4, Y€ TO HE € H3AOKEHO HA AHUKBHACH PHCK H € B CBCTOSHHE Ad
ITOCPEIIHE OE3YCAOBHO BCUYKH CBOH 3aABAKCHUA.

TTazapen puck

AMXBEH PHCK - AUXBEH PHCK HA CIPAaBEAAHBATA CTOMHOCT, IIPOU3TUYAIL OT BAPHPAHETO HA CTOHMHOCTHTE HA
(pUHAHCOBH HHCTPYMEHTH IIOPAAU IIPOMEHH B ITA3aPHATE AUXBEHHU IIpoueHTH. CTPYKTYPHUPAHETO HA AKTUBUTE
1 IIACHBH HA APY/KECTBOTO IIPEAIIOAAra HECHIIECTBEH PUCK.

BaAyTeH pHCK - BaAyTCH PHCK, IPOMU3TUYAIL OT BAPUPAHETO HA CTOHHOCTUTE HA (DUHAHCOBUTE MHCTPYMCHTH
IIOPaAU IIPOMEHU Ha BaAyTHHTE Kypcose. Bemuku mpuxoan or mpoaaxbu ca B EUR u aeBa, mopaau koerto
APY/KECTBOTO CUNTA Y€ HE € H3AOKCHO HA CHIIECTBCH PHCK.

3. KarouoBu npuGAN3UTEAHN OIIEHKH U IIPELEHKN Ha PBKOBOACTBOTO C BUCOKA HECHUI'YPHOCT

B mHacroAmoro nybAMYHO YBEAOMACHHE IIPH OIPEACASHE HAa CTOMHOCTTA HA HAKOH OT aKTHBHTE,
[TACHBUTE, IIPUXOAUTC U PA3XOAUTE PBKOBOACTBOTO € HAIPABHAO HIKOH CYCTOBOAHH IIPECAIIOAOMKCHNSA I
IpUOAUBHTEAHH CYETOBOAHH IIPELICHKH. BCHYKM Te ca HAIIpaBeHN HAa OCHOBATA HA HANH-AOOpPATA IPELICHKA U
nH@OPMAIIHA, C KOATO € Pa3lIOAAraAO PBKOBOACTBOTO KbM Kpafd Ha OTYETHHA IEPHOA. AeHCTBHTEAHHTE
pe3yATaTH OHXa MOTAH A CE PA3SAHYABAT OT IIPEACTABEHHUTE B HACTOSIIIOTO IIyOANYHO YBEAOMACHHE.

3.1. Obe3rieHKa HA MATEPUAAHHA 3AITACH

KbM kpas Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPETACA HA HAAHYHUTEC MATCPHAAHU 3AIIACH —
MATECPUAAH, IPOAYKIIHSA, CTOKH, HE3aBBPIICHO IIPOM3BOACTBO, 34 Ad YCTAHOBH AAANM HMa TAKHBA, Ha KOUTO
HETHATA PEAAN3yEMa CTOHHOCT € ITO-HHCKA OT Oanancoara mm croruoct. [Ipu Tosu mperaea kpm 31.12.2016
I. HE Ca YCTAHOBEHU MHAHKAILIUU 34 ODE3LIECHKA HA MATCPHAAHHU 3AIIaCH.

3.2. O0Ge3eHKAa HA B3€MaHUA

KM Kpasd Ha BCEKH OTYETEH IIEPUOA PBHKOBOACTBOTO H3BDLPIIBA IIPETACA HA IIPHOAHM3UTEAHA OIEHKA 32
3aryOu OT CBMHHTEAHH ¥ HECHOMPAEMU B3EMAHUA.

Obe3reHka Ha THPrOBCKH B3eMaHHA ce (POpPMHpa, KOTaTo Ca HAAUIE OOCKTHBHH AOKA3aTEACTBA, de
APY/KECTBOTO HAMA Ad MOXKE Ad CHOEpPE IAAATA CyMa IO TAX CHIAACHO OPUIMHAAHUTE YCAOBHA HA B3€MAHHATA.
3a TaKnMBa AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBSABAHETO HA 3HAYUTCAHH (DHHAHCOBH 3aTPYAHCHUSA
Ha AABKHHKA ITO B3EMaHETO, BEPOATHOCT AABKHHUKBT Ad BAE3€ B ITPOIIEAYPA HA HECHCTOATEAHOCT HAM APYT2
dunancosa peopranmsanua. KbM Kpasd Ha OTYETHHA IEPUOA HE CA YCTAHOBEHM HMHAHKALIMH 32 OOC3IIEHKA Ha
B3CMAHIA.

3.3. OGesrieHKa HA IMOTH, MAaIlIUHHU, CbOPBXKEHHA U 000pyABaHe

Kobm 31.03.2017 1. B APY&KECTBOTO € M3BBPIINEH IIPETACA HA ABATOTPAHHUTE MATEPHAAHN AKTHBI.
IIperaeanT € HarpaBeH, 3a Aa Ce IIPOBEPU AAAW HE €4 HACTBIIMAU YCAOBHA H (PAKTOPH, H3UCKBAIIN ODE3LICHKA
HA aKTHBHUTE CBIAACHO IpaBuAata u msucksauuara Ha MCC 36 “O6esuenka Ha akrusy’. IIperaeart Ha AMA
IIOTBBPKAABA, Y€ IIOCACAHUTE HE Ca 3aI'yOMAHM CBOATA CTOMHOCT B XOAA HA TAXHATA YIOTPeOa KbM AATATA Ha
1yOAHYHOTO yBeAoMAeHHe. [lopaau ToBa BBB mybAngHOTO yBeAOMAcHHE 3a 2017 I. He € BKAIOUEHA OOE3LICHKA.

4. OuenAaBaHe IO CIIPaBEAANBA CTOMHOCT

OreHsBaHe IO CIIPABEAAHBA CTOHHOCT CbraacHO pasropeAbure Ha MCPO 13 e M30A3BAaHO 32 OLICHKHTE Ha
caeaHnTe aKTHBU — PUHAHCOBU AKTHBH, OTYUTAHU 110 CIPABEAAHBA CTONHOCT B IIe9aAbaTa HAH 3aryoara.

[1pu IrppBOHAYAAHOTO CH IIPH3HABAHE (DUHAHCOBUTE AKTHUBH CE OTYUTAT IIO CIIPABEAAHBATA UM CTOHHOCT.
CAeA IbpPBOHAYAAHOTO IIPU3HABAHE IPEAIPHATHETO OLEHABA (PUHAHCOBHTE aKTHBH, OTYUTAHH IIO
CIPaBEAANBA CTOMHOCT B II€9aADaTa HMAM 3arydaTa, IO CHPAaBEAANBA CTOHHOCT KbM A4Tara Ha IYOAMYIHOTO
YBEAOMACHHE.

QuuaHcoBHUTE AKTUBU IIPUTEKABAHH OT APYMKECTBOTO IIPEACTABAABAT ASAOBE B HHBCCTHI[HOHECH (POHA.
CrpaBeAAmBATA MM CTOMHOCT C€ OIPEACAA CBHIAACHO YCAOBHATA HA ITOAITFICAHH AOTOBOPH 33 VJACTHE B
HMHBECTUIIHOOHU (POHAOBE. VI3UMCAABAHETO M AHAAM3ZHPAHETO HA CIIPABCAAUBHTC CTOHHOCTH CTaBa OT CAMHTC
nHBeCTHIHOHHHN (poHAOBE. [leqarbara nan 3aryba OT PHMHAHCOBHA AKTHB CE IIPH3HABA B OTYETA 3d AOXOAHTE.

5. YCAOBHU aKTUBU U IIACUBU
Apy#ecTBOTO HAMA ITOCTH YCAOBHI AHTKIMCHTHL.

6. Cr0uTHA cAeA AaTaTa HA OaraHCa
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,,M+C XUJIPABJIUK” A]] - ITpuaosxerne KbM IyOANIHO YBEAOMEAHHE 32 (PUHAHCOBOTO CHCTOSHUE 32 ITHPBO
Tpumeceune Ha 2017 roamma

MexAy Aarara Ha OT4YeTa M AaTaTa HA OAOOPEHHETO My 32 IyOAMKYBaHE HE Ca BB3HHUKHAAH CBOHTHA, KOHTO
HM3UCKBAT KOPEKITUU UAU OIIOBECTABAHE.

7. AeHicTBAIIIO IpEATIPUATHE
P’I)KOBOACTBOTO Ha APY)KCCTBOTO C"II/ITQ,, (& HpCAHpI/IHTI/ICTO c ACﬁCTBaLL[O U III€ OCTraHe ACﬁCTBamo, HAMA
ITAAHOBE M HAMEPEHUA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OmoBecTaBaHEe CHIrAACHO 3aKOHOBH M3UCKBAHUA
ApPYHKECTBOTO € OTICAO PA3XOAH 34 HE3aBUCHM (DHHAHCOB OAHUT IIPE3 OTYCTHHSA IICPHOA B Pa3Mep Ha 7 XHA.AB.
ApyKecTBOTO He € IIOAYIaBAAO APYTH YCAYIH OT OAHTOPCKOTO IIPEATIPUATHE 34 IIEPHOAR.

CocraBurea: Ipoxypucr:
/ M. Mapunos/ /Ba. Cracos/
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