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OBIITA UTH®OPMAILIA

C'I:SAaBaHe. coOGCcTBEHOCT M VYIIPABACHHUEC

»M+C XMAPABAKK” AA rp. Kazanapk e npasonpruemuunk Ha Apyxectso ,,M + C XMAPABAMK” EAA rp.
Kaszauabk. [Ipeobpasysanero e permcrpupano ¢ pemenne Ne 2379/30.07.1997 roamna ma Craposaropcku

OKPBKEH ChA. APYKECTBOTO € ChC CEAAAHINE U aAPeC Ha yrpaBaeHue rp. Kasanank, ya. ,,Kosroayit” Ne 68 u e
BIINCAHO B T'bProBCKUA PErncTbp KbM ATEHIINSA 10 BIIMCBAHHATA.

Coeraacuo pemrerme Ha OCA ot 16.05.2014 roamma, Brmmcamo B TobproBekums peructbp moas  Ne
20140527131857, e yBeandeH kamurasa Ha APyKeCTBOTO, CbC COOCTBEHN CpeAcTBa B pasmep Ha 26 036 800.00
AeBa. PerucrprpaHusT OCHOBEH KallUTaA Ha APYKECTBOTO € pasupeacacH B 39 055 200 Opos akuuu ¢ HOMHHAA
eAMH AeB 32 akrus. Abpkarea Ha akiuute e [ lenrpasen aerrosurap” AA rp. Codums. OCHOBHE akIMOHEPH Ha
apyxecrsoro ca: ,,CTAPA TTAAHMHA XOAA” AA rp. Codus, npuremasarr 30,91%; ,,M+C - 97 AA 1p.
Kazauask, npurexasar 24,10% u ,, MIHAYCTPHMAAEH KATTUTAA XOAANHI™ AA, npurexasarr 22,37%
or akumoHepHus Karntaa. Kem 31.12.2015 roamna Apyxecrsoro npurexasa 12 000 6pos cobcTBeHM aKIum,
IIPHAOOHTH ¥pes IPOIICAYPa 32 OOPATHO M3KYIyBaHE CIIOPEA PasIOpeAbuTe Ha TBProBCKH 3aKOH H yCTaBa Ha
APY/KECTBOTO.

ApyxectBoto ce ympasassa or CbBer Ha AHpekroputre B cbcras: AuMursp borommaos Tanosckm, MBan
Acaues Aeaues, Croua Crosros Koaes, ,,Beaes Musect" OOA, mpeacrasassaro ot Bacua 'eoprues Beaes,
»Aoma” EOOA, npeacrasassano ot Esrenunii Bacnaes Vsynos, ,,Maur” OOA, mpeacraBasBaHo or Muako
HI€AOB AHIEAOB.
A A
3ITbAHUTEAHU AnpekTopu Ha ApyxkecTBoTO ca: Croma Crosumos Koaes m ,,Maur MPEACTABAABAHO OT
" C C K ,,Maur” OOA,
uAKO AHreaoB Aureaos. [Tpokypucr Ha ApyxkectBoTO € BAraaumup Basenrurnos Crracos.
M A A ITpoxy VoA B B C

ApyecTBOTO HMa CB3AAACH OAHUTEH KOMHTET, CBCTOSIIL Ce OT CACAHHTE YAeHOBe: PapocaaBa AoHdYeBa,
Kpemena Aroareposa u Aranac VipaHoB.

HpCAMCT Ha AefIHOCT Hn OCHOBHa A,CfIHOCT Ha Apy)KCCTBOTO € HPOI/ISBOACTBO, peMOHT "u ’I'I)pI“OBI/IH C
XUAPABAUYIHH U3ACAWS 1 CHCTEMU.

CpeAHOCHIHCHYHHAT OPOI HAa HACTUTE AHIA B APYKECTBOTO 32 OTYeTHHUSA I1eproA ¢ 1 047 Ayrrm.

BA3A 3A N3TOTBAHE HA ®MTHAHCOBUTE OTUETU U ITPMAATAHUM CBIIIECTBEHU
CUETOBOAHUM ITOAUUTHKUA

HssaBaenne 32 ChOTBETCTBUE

IIpeArpuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3IOTBA (DHHAHCOBHIE CH OTYETH B CHOTBETCIBHE C
BcHuKu MeKAyHApOAHU cTaHAApTH 33 puHaHCOBO oTanTane (MCPO), npuern ot CbBera 110 MeKAYHAPOAHU
caeroBopnu craHAapTu (CMCC), konto ce cbCTofAT OT: MEKAYHAPOAHH CTAHAAPTH 32 (PHHAHCOBO OTYUTAHE,
MeXAYHAPOAHH CYETOBOAHH CTAHAAPTH K OT PasdcHenms, npepocrasern or Komumrera 3a PasdcHenus Ha
Mexaynapoanure craaaapta 3a dpuaancoso oraurage (KPMC®O) maum Ousirua [locrosaer komurer 3a
Pasacuernuara (IIKP), kowro edexruBro ca B cmaa 3a 2015 1., u xomro ca npuerum or Kommcuara mHa
Esporrefickure obmuoctu (Komucusra).

3a Tekymara PUHAHCOBA TOAMHA APYKECTBOTO € IIPUEAO BCUYKH HOBH M/MAN PEBH3UPAHU CTAHAAPTU H
pasacuenuns, m3paaeHH oT CwBera mo MemayHapoann cueroBoprn craHAapta (CMCC) u npuerm ot
KomucusaTa, KOUTO €a yMECTHH 32 HEIrOBATA ACHHOCT.

Hacrosmuar ¢puHaHCOB OTYeT € U3rOTBEH IIPHU CIIa3BaHe HA IIPUHIINAIA HA HCTOPHYECKATA IICHA.

Brpsnpuerara c4eTOBOAHA IIOAHTHKA OT APYKECTBOTO € IIOCAGAOBATEAHA C IIPHUAATAHATA IIPE3 IIPEAXOAHATA
TOAMHA.
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AaHHNTE B MHAUBHAYAAHUS TOAUIICH (DMHAHCOB OTYET €A IIPEACTABEHH B XHAAAN ACBA.
Oruerna BaAyra
DyHKIHMOHAAHATA U OTIECTHA BAAYTA HA APYKECTBOTO € OBATAPCKH ACB.

TeKVIJ_II/I H HCTCKVIITH AKTHBH

AKTHB ce kAacuULIIPa KATO TEKYIL KOTATO OTrOBapsA HA HAKOH OT CACAHHTE KPUTEPHH:
. OuYaKBa Ad PEAAM3HPA AKTHBA HMAH BL3HAMEPABA AA IO IPOAAAEC HAU YIIOTPEOM B CBOSA HOPMAAEH
OIIEPATUBEH LIUKDA;

. ADBPIKU AKTHBA IIPEAUMHO C IIEA THPIYBAHE;
. OYaKBA A2 PEAAH3UPA AKTHBA B PAMKHATE HA ABAHAACCET MECEIIA CACA Kpafd HA OTYETHHA IEPUOA; HAU
. AKTUBBT € IAPH MAH IAPHYHM eKBUBaACHTH (cbraacHo Aepuauiuara Ha MCPO 7), ocsen ako 3a

aKTHUBa HAMA OI“paHI/I"IeHI/IC Aad 6’I>AC paSMCHHH AW M3IIOA3BAH 34 pr)KAaHC Ha IT1aCuB B HpOA"bA)KCHI/Ie HAM-
MaAKO Ha ABAHAACCET MECCIIA CACA Kpasd Ha OTYCTHHA IICPUOA.
Axrtms ce KAaCI/IqDI/IL[I/Ipa KaTO HCTCKYII aKO HE OTFOBapH Ha KpI/ITCpI/II/ITe 3a KAaCI/IqDI/IL[I/IpaHe KaToO TCKYIL.

I/IMOTI/I, MAIIVHA ¥ ChOPBXKEHUA

AKTHBH Ce OTYHTAT KATO MMOTH, MAIIHHHE U CbOPBKEHHA KOrato ortroBapsar Ha kpurepunre Ha MCC 16 3a
[IPU3HABAHE M MMAT II€HA Ha IpHAOOmBaHe paBHa nAu 10-Bucoka orT 700.00 AB. AKkTHBHTE, KOHTO MMAT IIEHA
Ha IPUAODUBAHE ITO-HHECKA OT IIOCOYCHATA CE OTYMTAT KATO TEKYIIH PA3XOAHU 32 IIEPHOAA Ha IPHAOOHBAHE B
CBHOTBETCTBUE C OAODpPEHATA CYETOBOAHA IOAUTHKA. |IpEeAlIpHATHETO € IPHEAO Ad OTYUTA BCAKA IIO3UIINA Ha
MMOTHTE, MAIINHUTE U ChopbxeHUATa B chorBercrBHe ¢ MCC 16 1o 1jeHa Ha npHAOOHMBaHE HAMaAcHA C
HATPYyIIAaHATA AMOPTH3ALNA U HATPYIIAHA 3ary0a OT OOE3LICHKA.

IIpes 2003 roamHa BBB BpB3Ka € mpeMuHaBaHe kbM Ipuaarane Ha MCOPO ApyKecTBOTO € H3BBPIIHAO
EAHOKpPATHA IIPEOIIEHKA HAa IMOTH, MAIIIMHHI M ChbOPbAKEHU.

Llenara Ha IpUAOOHBAHE BKAIOYBA ITOKYITHATA II€HA U BCUYKH IIPEKH Pa3XOAH, HECOOXOAUMH 32 IIPHBEKAAHE Ha
aKTHBa B pabOTHO chcrofHue. [IpexknTe pasxoAM BKAIOYBAT CTOMHOCTTA Ha: AOCTABKATA; MOHTAXKA; XOHOPAPH
Ha AHIIA, CBBP3AHH C IIPOEKTA U APYIU CBBP3aHU C BBBEKAAHETO Ha AKTUBA B €KCIIAOATALIHA.

Koraro B mmoTHTe, MAITHHITE U CHOPDBAKEHUATA CE CHABPKAT KOMIIOHEHTH C PA3AMYHA IIPOABAKHTEAHOCT Ha
ITIOAE3€H KUBOT, T€ CE OTIUTAT OTACAHO.

ITocaeaBarn pa3xoAHM, CBBbP3aHH C OTACACH HMOT, MAIIMHA W CHOPDBKEHHE CE OTUHTAT B YBEAWYEHHE Ha
GasaHCOBaTa CTOMHOCT HA aKTHBA, AKO € CIIA3C¢H IIPHHIINIIA Ha IpusHasaHe onpeacacH B MCC 16.

Paxoaure 3a TeKyImoTo 0OCAyKBaHE HA MMOTH, MAIIHHHE U CbOPDBKEHUA CE OTIUTAT B redarba HAH 3aryba B
MOMEHTA Ha U3BBPIIBAHETO UM.

basancosara croliHOCT Ha AGACH UMOT, MAIIIMHA H ChOPBKEHUE CE OTIINCBA!

- Ipu IPoA@KOA HA AKTUBA; HAN

- KOraro He C€ OYaKBAT HUKAKBH APYIM HKOHOMHYECKH H3TOAH OT H3IIOA3BAHETO HA aKTHBA HUAH IIPU
OCBOOOKAABAHE OT AKTHBA;

[lpuerara CYETOBOAHA IIOAHTHKA Ha APYMKECTBOTO IIO IIOBOA OTIIYCHATH IIPABUTCACTBEHH AAPEHUA B
cvotsercrere ¢ MCC 20 «CaeToBOAHO oTYHTaHE HA OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHN OT ABPIKABATA, U
OIIOBECTABAHE HA ABPIKABHA ITOMOII» € Ad CE OTYMUTAT B HAMAACHHCE Ha OAAAHCOBATA CTOMHOCT HA NMOTHTE,
MAIIHHUTE, ChOPBKECHUATA.

VimoTnTe, MAIIMHUTE M CHOPBKEHHATA CE AMOPTHU3HUPAT IO AMHEHHHA METOA 32 IIEPHOAA HA OYAKBAHUA
ITOAE3€H KUBOT.

IIpomenu BBB BB3IPHETHA METOA HA AMOPTU3HPAHE MOIAT A CE IPABAT 10 U3KAIOUEHHE CAMO B HAYAAOTO Ha
TOAHHATA 4KO OYAKBAHHUATA CE PA3AMYABAT OT IIPEAUIIHUTE IpuOAnsuTeAHn oueHkd. [Ipomenure ce ordmrar
KATO ITPOMAHA B CYCTOBOAHHTC IpHOAM3UTEAHH OIleHKH B choTBeTcTBHE ¢ MCC 8 CUeTOBOAHM IOANTHKA,
IIPOMEHH B CICTOBOAHUTE IIPHOAUSHTEAHN OLICHKU U IPEIIKH.

B caygamre, Korato 3a AaA€H aKTHB € HAIIPABEHO IIPEYCTPOMCTBO HAU PEKOHCTPYKIIUA, HHAUBHAYAAHUAT MY
AMOPTH3AIIMOHEH IIAAH CE IPOMEHS, KATO HAIIPABEHUTE Pa3XOAH CE OTYMTAT KATO YBEAHMYEHHE HA OaraHCOBaTa
MY CTOMHOCT.

IlpuernTe aMOPTH3AIMOHHN HOPMU 32 OCHOBHHUTE IPYIIH ABATOTPANHN MATEPUAAHN aKTHBH, Ca KAKTO CACABA!
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I'pyma CueroBoaHA AagpuHa
Crpaau 4% 4%
Marnrman 1 000pyABaHe 20% 20%
CpopbikeHns 4% 4%
Kowmrmrotpu 50% 50%
TpancopTHH CpeACTBa 25% 25%
CronaHcKu HHBEHTAP U THPIOBCKUA MAPKH 15% 15%
TpaHcopTHH CpeACTBa O€3 ACKH aBTOMOOHAH 10% 10%

Coraacuo msucksanuara Ha MCC 36 kpM Kpasd Ha OTYCTHHA IIEPUOA CE IIPABH IIPEIICHKA AAAH CBIIECTBYBAT
MHAUKALIHH, Y€ CTOMHOCTTA Ha AGACH aKTHB OT HMOTHTE, MAIIIMHUTE U CbOPBKEHHATA ¢ Obe3reHeHa. B cayuait
HA TaKMBa HHAHMKAIIMM CE H3YHCAfABA BB3CTAHOBHMATa CTOHHOCT HAa aKTHBA K CE OIIPEACAA 3arydoara OT
obesrenka.

Hemare PHUAAHU AKTUBU

[IpeAmpuaTreT0 OTYHTA PASIPAHHYMMUTC HEIIAPUYHM aKTHBH 0Oe3 (PH3HMYecKa CyOCTAHIIHA —KATO
HEMATEPUAAHN AKTHBH, KOIATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH AKTUB M KPUTCPHHUTE 32
mpusHasare popmyaupanu 8 MCC 38.

[TppBOHAYAAHO HEMATEPHAAHHUTE aKTHBH CE OTYHTAT IO IleHA Ha IpuaoOmBaHe. LleHara Ha nmpraoOuBaHe Ha
OTAEAHO IIPUAOOHT HeMaTepHaAeH akTus ce orpeAeasd cbraacao MCC 38 u BkArouBa:

- IIOKYIIHATA I[CHA, BHOCHHUTEC MUTA M HEBB3CTAHOBUMUTC AAHBLN BBPXY ITOKYIIKATA, THPIOBCKUTE OTCTBIIKH U
pabartu ce IPUCIIAAAT; U

- BCAKAKBH CBBP3aHH PAXOAU 32 IIOATOTOBKATA HA AKTHBA 34 HETOBOTO OYAKBAHO M3IIOA3BAHE;

HemartepuasHuTE aKTHBH, KOUTO IIOAAEKAT HA AMOPTH3ALINA C€ AMOPTH3HUPAT IO AUHEHHISA METOA 32 CPOKa Ha
OIIPEACACHHSA TIOAC3CH JKUBOT.

HpI/ICTI/ITC aMOpTI/ISQ,L[I/IOHHI/I HOpMI/I 32 OCHOBHHTC prHI/I aMOpTI/ISI/IpyCMI/I HCMaTCpI/IaAHI/I AKTHUBH, € KaKTO
CACABaA:

I'pyma CueroBoAHA Aagpuna

ITporpaMHEN TPOAYKTH 50% 50%

PUHAHCOBU AKTUBU

[peanpusruero npuasara MCC 32 n MCC 39 npu ordnrane Ha (DUHAHCOBU aKTHBHL.

PHUHAHCOB AKTUB € BCCKH AKTUB, KOWTO €:

- IAPUYHHU CPEACTBA;

- HHCTPYMEHT Ha COOCTBEHUS KAIIUTAA HA APYIO IIPEALIPUATHE;

- AOTOBOPHO IIPaBO:

J A4 CE TIOAYYAT HAPHUYHH CPEACTBA HAH APYT (DHHAHCOB AKTHUB OT APYTO IPEAIPUATHE; HAN

J A4 CE PasMEHAT (DHHAHCOBH aKTHBU HMAM (PUHAHCOBH ITACHBH C APYIO IPEAIIPUATHE IIPU YCAOBHS,
KOHTO Ca ITIOTEHIIHAAHO OAATOIPHUATHH 32 IIPECAIIPHATHETO;

-AOTOBOP, KOHMTO IIle ObAe HAH MOKE Aa ODBAE YPEACH B COOCTBEHHM HHCTPYMEHTH HA COOCTBEHH KAIIHTAA
E€MUTEHTA U €:

J HEAEPUBATHUB, 32 KOHTO IIPEAIIPUATHETO € HAH MOXKE A2 OBAE 3aABAKEHO A IIOAYYH IIPOMEHAUB Opoi
OT HHCTPYMEHTH COOCTBEHHSA KAIIUTAA HA IIPEAIIPUATHETO; HAH

J ACPHBATHB, KOITO IIIe ObAEC HAU MOXKE A4 ObAE YPEACH Upe3 pasMmAHA HA (PUKCHPaHA CyMa HAPHUIHU
CPEACTBA HAN APYr (PHHAHCOB aKTHUB 32 (DUKCHPAH OpPOH OT COOCTBEHHTE KAIIMTAAOBH HHCTPYMEHTH Ha
IIPEAIPUATACTO. 34 Ta3W LEA HMHCTPYMEHTHTE HA COOCTBEHHS KAIIUTAA HA IIPEAIPHATHETO HE BKAKOYBAT
yupaxusaeMu (PHHAHCOBH MHCTPYMEHTH, KAACH(DHUIIMPAHHE KATO MHCTPYMEHTH HA COOCTBEHHSA KAIIHTAA, KOUTO
HAAAraT Ha IPEAIIPUATHETO 3aABAKCHIETO Ad IIPEAOCTABH HA APyra CTPaHA IIPOIIOPIIHOHAACH ASIA OT HETHHTE
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AKTMBH HAa IPCAIPUATHETO CAMO IIPU AHMKBHAAINMA,UAN HHCTPYMCHTH, KOWTO Ca AOTOBOPH 34 OBACIIO
ITOAYYIABAHE HAM IIPEAOCTABAHE HA HHCTPYMCHTH HA COOCTBEHMS KAIINTAA HA IIPECAIIPHUATHCTO.

DuHAHCOBUTE MHCTPYMEHTH - AKTUBH CE KAACH(DUIMPAT B CACAHUTE KATCIOPHH CBIAACHO H3HCKBAHHSITA HA
MCC 39:

. DuHAHCOBH aKTHBH, OTYUTAHH II0 CIIPABCAANBA CTOMHOCT B ITe4aAbaTa HAH 3arydaTa

- ABPIKaH 32 THPIyBaHe (PUHAHCOB AKTUB

- OIPEACACH IIPH IIBPBOHAYAAHOTO MYy IIPU3HABAHE OT IPCAIPHUSTHETO 32 OTYHTAHE II0 CIPABEAAUBA
CTOHHOCT B IIeuaAbara HAM 3ary0ara.

J MuBecTurmm AbP/KaHI AO ITAAEK
o KpeanTtn u B3emanms
. ®uHaHCOBU aKTHBH HA PA3IOAOKEHHE 32 IIPOAAKOA.

HpCAHpI/IHTI/IeTO HpI/ISHaBa qDI/IHaHCOB AKTHUB HWAU qDI/IHaHCOB I1aCuB B OTYETA 32 CpI/IHaHCOBOTO CbCTOAHUC,
KOTaTO M CaAMO KOI'aTO IIPCAIIPHUATHCTO CTaBa CTPaHa II0O AOTOBOPHHTE YCAOBHA HA MHCTPYMCHTA.

Ilpy IrppBOHAYAAHOTO CH IpH3HABAHE (DMHAHCOBUTE aKTHUBH CE OTYMIAT IIO CIPABEAAHBATA UM CTOHWHOCT,
IIAFOC B CAy4YaH Ha (PUHAHCOBH 4aKTHBU, KOHTO HE CE€ OTYUTAT IO CIIPABEAAHBA CTOMHOCT B Ie4arbara AN
3ary0aTa, PasXOAHTE IIO CACAKATA, KOHTO C€ OTHACAT IPAKO KbM IIPHAOOMBAHETO HAM M3AABAHETO Ha
puHAHCOBHA AKTHUB.

CAeA IIbPBOHAYAAHOTO IIPH3HABAHE IPEAIIPHATHETO OLICHABA (DMHAHCOBHTE AKTUBH KAKTO CACABA!

. Ilo crpaseaamBa cToitHOCT

- (PHHAHCOBHU AKTHBHU, OTIYUTAHH 11O CIIPABEAAHBA CTOHHOCT B II€YaADATa HAU 3aIy0aTa;

- PUHAHCOBHU AKTHBHU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;

C u3KAIOYCHUE HA HHBECTUIIUU B HHCTPYMEHTH Ha COOCTBEHHS KAIIUTAA, KOUTO HAMAT KOTHPAHA [1a3apHa LICHA
Ha aKTHUBCH I1a3ap M YHATO CIIPABEAAHBA CTOMHOCT HE MOMKE AA CE OLEHH HAACKAHO, KAKTO M ACPUBATHBH,
KOHTO Ca OOBBP3AHN C HEKOTHPAHN HHCTPYMECHTH HAa COOCTBCHHSA KAIIMTAA HMAHM TPAOBA AA CE YPEAAT Upes
IIPEXBBPASHETO HA TAKUBA HEKOTUPAHU MHCTPYMEHTH Ha COOCTBEHHA KAaIIUTaA, KOHTO CE OLIEHABAT IO IICHA Ha
IIPUAOOHBAHE

® ITo aMOpTI/ISI/IpaHa CTOMHOCT C M3IIOA3BAHETO HA METOAQ HA CCpCKTI/IBHI/IH ANXBCH HpOL[CHT
- KpCAUTH 1 B3CMAHUA,
- HHBCCTUITNM, A”bp)KaHI/I AO ITAACK;

AgAOBe U yJdacTuA

Beuakn MHBECTUIIMY ITBPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA L[CHA HA IPUAOOHBaHEe/ceBGeCTONHOCT.
WuBecturuure B ABINEPHH IPEAIPUATHA CE OTIHTAT M IPEACTABAT II0 LIEHA Ha [IPUAOOHBAHE
/cebecroitaoct/.

WuBecturuure B ACOLMUPAHU IPEAUPUATHA CE OTYIHTAT K IPEACTaBAT IO II€HA Ha HIPHAOOHBaHE
/cebecroitaoct/.

WuBecTunuure, KOUTO HE €4 KAACH(UIIMPAHH KATO ABIICPHH H ACONNHUPAHH IIPEAIPUATHA CE OTIUTAT IIO
CIIPAaBEAAHMBA CTOMHOCT KAACU(DHUIIUPAHU KATO KaTo (DHMHAHCOBH aKTUBH HAa Pa3sIIOAOXKEHHE 3a IIPOAAKOa,
coraacuo umsnckBanmara Ha MCC 39. B caywanre, B KOMTO MHBECTHIINNTE Ca B KAIIUTAAOBH HHCTPYMEHTH,
KOHTO HAMAT KOTHPAHA I1a3apHa [I€HA Ha aKTUBEH I1a3ap M YHATO CIPABEAAUBA LIEHA HE MOXKE Ad CE OIIPEACAU
HAACKAHO CE OTUUTAT 110 II€HA Ha IIPUAOOHBaHe / ceOeCTONHOCT.

MarepuasHu 3anacu

[Ipeanpusaruero npuaara MCC 2 32 oTdanTane Ha MATEPUAAHNTE 3AIIACH.

MartepraAHHTE 3aIIaCH CE OICHABAT IIO IIO-HUCKATA OT: IICHATA HAa IIPUAOOMBAHE M HETHATA pPCAAH3yeMa
croifinoct. CeOeCTOMHOCTTA HAa MATEPHAAHNTE 3allaCH IIPEACTABAfABA CyMaTa OT BCHYKHA PAasXOAH IIO
3aKyITYBAHETO, IIPEPAOOTKATA, KAKTO H APYTH PA3XOAH, HAIPABEHH BbB BPB3KA C AOCTABAHETO UM AO CETAIITHOTO
CBCTOSHIE U MECTOIIOAOKEHUE.

Pasxoaure, H3BBH MOKYITHATA [ICHA, KOHMTO CE U3BBPIIBAT, 32 AA AOBCAAT AAACH IIPOAYKT B HETOBOTO HACTOSIIIO
CHCTOSHHE 1 MECTOHAXOKACHHE U KOUTO yIaCTBYBAT BbB (DOPMHPAHETO HA IICHATA HA IIPUAOOMBAHE Ca: TAKCH,
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TPAHCIIOPTHH U APYTH Pa3sXOAH, KOUTO AOIPHHACAT 332 IPHBEKAAHE HA MATEPHAAUTE B TOTOB 32 TAXHOTO
HM3TIOA3BAHE BHA.

ITorpebAeHIETO HA MATEPHUAAHE 3AITACH CE OLEHABA ITO CPEAHO IIPETErAEHA CTOMHOCT.

Hernarta peaamsyema CTOMHOCT IIPEACTABAABA IIPEANIOAATAEMATA IIPOAQKHA IIEHA B HOPMAAHHUA XOA HA
CTOIIAHCKATA ACHHOCT MHHYC IPHOAH3HTEAHO OILICHEHHTE PA3XOAH 34 3aBBPIIBAHE HA IIPOU3BOACTBCHHA
IIUKBA U TE3H, KOUTO Ca HCOOXOAHMI 3a OCBIIECTBABAHE Ha IMpoAaxkOaTa. CebecTOMHOCTTA HA MATCPHAAHITE
3aITACH MOYKE Ad HE € Bb3CTAHOBHUMA, B CAYYall Y€ T€ Ca IIOBPEACHU HMAH €A HAAOCTHO MAHM YACTUYHO MOPAAHO
OCTAPEAH, AW aKO M4 CIIaA B IpOAaKHHTE MM HeHH. ChIno Taka ceOecTONHOCTTAa Ha MATEPHAAHUTE 3aITaCH
MOXKE Aa He ObAC BD3CTAHOBHMA, AKO IPHOAH3HUTEAHO OIIPEACACHUTE PAa3XOAM 3d 3aBDLPIIBAHE HAU
IPUOAU3BUTEAHO OIPEACACHHUTE PA3XOAH, KOMTO IIe ObAAT HAIIPABEHH 3a OCBIIECTBABAHE HA IIPOAXKOATA, Ca
CE YBEAUIHAM.

[Ipu mpoaaxba Ha MaTEpHAAHH 3aIIaCH, DAAAHCOBATA CyMa HA TE3HM MATEPUAAHU 3aIlaCH CE IIPHU3HABA KATO
PAasXOA TIIpe3 MEPHOAQ, IIPE3 KOMTO CHOTBETHHAT IPHXOA € IIPU3HAT.

T"bDI‘OBCKI/I " APVI'M B3CMaHUA

Karo B3emanus ce xaacudpummpar (pUHAHCOBH aKTHBH, Bb3HHKHAAM OT AMPEKTHO IIPEAOCTABSAHE HA CTOKH,
YCAYIH, [IAPH MAH HAPUYHH CKBUBAACHTH/ THPIOBCKH B3EMAHHSA U KPEAUTH /.

BzemanmusTa, KOHTO ca ¢ PUKCHPAH ITAACK CE OTUUTAT II0 AMOPTU3HPAHATA UM CTOHHOCT.

Bsemanusra, konto ca 6e3 (PUKCHPAH IMAACHK Ce OTINTAT IO CCOECTOMHOCT.

IIpeArraaTeHUTE PA3XOAHM, KOUTO KACAAT CACABAIIH OTUETHHU ITEPHOAH CE IIPEACTABAT KATO aBAHCOBO ITPEBEACHH
CYMH Ha AOCTABYIHITH U CE BKAFOUBAT B THPIOBCKUTE B3EMAHMA.

AaH"ng/I 34 Bb3CTAHOBABAHC

Aambprpre 3a BB3CTAHOBABAHE HE IIPOH3TUYAT OT AOIOBOPHH B3aUMOOTHOIICHHA, HE C€ KAACH(PUIUPAT B
KaTeropuure (PUHAHCOBU aKTUBU. T'¢ BKAFOUBAT:

-CymuTe Ha BB3CTAHOBUMUTE AAHBIIN BHPXY AOXOAA BbB BPb3Ka ¢ OOAaraemara medarba/AanbaHaTa 3aryoa 3a
[IEPHOAA ¥ ITAATCHI CYMH 34 TCKYII[ I IIPCAXOACH IIEPHOA IIPEBUIIABAIIN ABAKHIMUTE CYMIL

-Cymure Ha AAHBYEH KPEAHTHU 34 Bb3CTAHOBABAHE U IIPHXBAIIAHE CACA Kpasd HA OTYCTHUA IIEPHOA U IAATCHU
CYMI 3a TEKYII[ 1 IIPEAXOACH ITEPUOA IIPEBUIIABAIIN ABAKIMHUTE CYMH 32 APYTH AAHBIIIL

Texyiure AAHbYHE AKTUBU 34 TEKYIIHUA U IPEAXOAHH IIEPHOAU CE OLIEHABAT IIO CYyMaTa, KOATO CE OYaKBa Ad
ObAC BB3CTAHOBCHA OT AAHBYHITE OPTAHH IIPH IIPHAATAHE HA AAHBYHH CTABKH U AAHBYHI 3aKOHU, ACHCTBA-
IT[H AW OYAKBAHU A4 BAA3AT B CHAA KbM Kpasd Ha OTICTHHA IICPHOA.

ITapuusu cpeAcTBa

IMapuaauTe CPEACTBA BKAIOYBAT IIAPHYHU CPEACTBA B OPOM 1 OE3CPOYHH ACIIO3HTH, CBOTBETHO B ACBA U BBB
BaAyTa.

IMapugasuTe eKBUBAACHTH Ca KPATKOCPOYHH, BIHCOKOAUKBHAHU HHBECTHIIUN, KOHTO Ca ACCHO OOPBIINACMH B
KOHKPETHHU ITAPUIHN CYMH M ChABPKAT HE3HAYHUTEACH PUCK OT IPOMAHA B CTOHHOCTTA FIM.

HaamgroCcTHTE B 9y/KAECTPAHHA BaAyTa Ca OIEHEHH 110 3akArounTeAnns kypc Ha BHB kvm 31.12.2015 roanna.
3a meAamre Ha H3TOTBAHETO HAa OTYCTA 32 IAPHYHHUTC IOTOIIM € H3IIOA3YBAH IIPCKUAT MCETOA, Ha 0asa
nHAGOPMAIUATA OT CICTOBOAHUTE CMETKHU, OTYHTAILY ITAPUIHU CPEACTBA.

CoOCcTBEH KanMTaA

CoOCTBeHHAT KAIIUTAA HA IPEALIPHATHETO CE CHCTOU OT:
OCHOBEH KAITHTAA BKAFOUBALLL:

i PCI‘I/ICTpI/IpaH KarimraA — HPCACTQ,BCH II0 HOMHMHAAHA CTOI>'IHOCT CbI'AACHO C’bAC6HO pCLHCHI/IC 3a
perucrparus
J WskymmeHH COOCTBEHH AKIIHH - IIPEACTABEHH II0 CTOHHOCTTA HA IIAATEHOTO 33 ODOparHOTO
LIPEAOOUBAHE.

AKO IPEAIPHATHETO IIPHAOOHE ITOBTOPHO CBOM HHCTPYMEHTH HAa COOCTBEHHS KAITUTAA, TE€3H HHCTPYMEHTH
(M3KyIIEHN COOCTBEHM aKIIMM) Ce IIPUCIAAAT OT cobcTBeHus karmras. He ce mpusHaBa HHUTO Ime9anba, HUTO
3ary0a OT IIOKyIKATa, IPOA@xKOara, €MUTHPAHETO HAH OOE3CHABAHETO HA HHCTPYMEHTH Ha COOCTBEHHA
KAIINTAA HA IIPEAIIPUATHETO. TaKknBa OOPATHO M3KYIIEHH AKIIMK MOTAT AA OBAAT IPHUAOOHUTH U ABPKAHH OT
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IIPEAIIPUATHETO HAH OT APYTH YAEHOBE HAa KOHCOAMAHMpPaHaTa TIpyma. [IAaTeHOTO HAH TOAYIEHOTO
Bb3HAIPAKACHHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.

[1pu m3paBaHETO MAM TPUAOOHMBAHETO HA CBOM MHCTPYMCHTH Ha COOCTBCHHS KAITHTAA IIPCAIPHATHETO IIPABU
PAa3sAMYHH Pa3XOAH. Te3Hu pa3sxoAu OOMYAHO BKAIOYBAT PETHCTPALIUA M APYTH 3aKOHOBU TAaKCH, M3IIAQTCHI
CYMH Ha IIPaBHH, CUYETOBOAHH H APYIHM IPO(ECHOHAAHH KOHCYATAHTH K ApP.II0AOOHH. Ilpm kanmrasosa
CACAKA PA3XOAUTE IIO CACAKATA CE OTYUTAT CYETOBOAHO KATO HAMAACHHE HA COOCTBEHHSA KAIIHTAA (HETHO OT
BCHYKHU CBBP3aHN IIPedEPEHIINH 32 AAHBK BbPXY AOXOAHTE) AO CTEIIEHTA, B KOATO Ca AOITBAHHTEAHHU Pa3XOAH,
IIPAKO CBBP3aHU C KAIINTAAOBA CAEAKA, KOUTO B IIPOTHUBEH CAydYaii Omxa OmAnm msOermata. Pasxoaure 1o
KAIIITAAOBA CAEAKA, KOSAITO € M30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArouBarm:

. Peseps ot mocaeaBaru orieHKu — GOPMUPAH BBB BPb3Ka IO N3UCKBAHUATA 32 OTIHTAHE YCTAHOBEHH B
MC®O u npusaraHaTa CI€TOBOAHA IIOAUTHKA;

. [pemuran peseppu- 0Opa3yBaHH OT EMHTHPAHE Ha COOCTBCHU KAITMTAAOBH HHCTPYMCHTH.

. OO pesepBu — 0OpasyBaHU OT Pa3IPEACACHHE Ha IIe4aAba CbIAACHO M3HCKBAHUATA HA THProBCKUA

3aKOH Ha PBbArapus u yapeAnTeAHHA aKkT Ha IPEAIIPUATHETO.
. Apyru pesepBu — 0OpasyBaHH IIO PEIICHIE HA COOCTBCHHUIINTE Ha KAITUTAAA

QUHAHCOB PE3YATAT BKAFOUBAIIL:
HepasnpeaeseHna KbM Kpasd Ha OTYETHHA IEPUOA HATPYIAHA IIE9aA0a OT IIPEAXOAHHU IIEPHOAH.

[Tewanba/3aryba or mepuoaa.

TeKVIJ_II/I H HECTCKVIIH ITACHUBH

ITacus ce KAaCI/IqDI/IL[I/Ipa KaTO TCKyI, KOIraTo OTFOBapH HA HAKOH OT CACAHUTE KpI/ITCpI/H/IZ

. OYAKBA AQ YPEAH IACHBA B CBOS HOPMAAEH OIEPATHUBEH ITUKDA;
. ADBPIKH ACHBA IIPEAUMHO C IIEA THPIYBAHE;
. IIACHBBT CACABA Ad ODBAC YPEACH B pAMKHTC HA ABAHAACCET MECEIA CACA Kpad Ha OTYCTHHA

IIEPHOA; AT

® IIPEAIIPUATHETO HAMA 6€3ycAOBHO IIpaBO Aa OTCPpOYBA YPCIKAAHCTO HA IIACHBA 32 IICPHOA HAW-MAAKO
ABAHAACCET MECEIIA CACA Kpasd Ha OTYCTHHSA IICPHOA.

ITacus ce KAaCI/IqDI/IL[I/Ipa KaTO HETEKYII aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAaCI/IqDI/IL[I/IpaHC KaToO TCKYIL.
ITacus ce KAacm(pmmpa KaTO TEKYII, KOIraToO T€ CACABA Aa C€ YPCAH B PaMKHUTC HAa ABAHAACCET MCCCIA OT Kpasd
Ha OTYCTHHA IICPHUOA, AOPH AKO:

. IIbPBOHAYAAHHUAT CPOK € OuA 32 IIEPUOA HO-ABABI OT ABAHAAECET MECENQ; U

. CAEA Kpafd Ha OTYETHHA IIEPHOA U IIPeAU (PHHAHCOBHIE OTYETH A2 CA OAODPEHH 3a IyOAHKyBaHE €
CKAIOYEHO CIIOpa3yMeHHe 32 pepUHAHCUPAHE HAU 32 HOB ITOTACHTEACH IIAQH HA ABATOCPOYHA 0a3a.

PUHAHCOBU TACUBU

[peanpusaruero npuaara MCC 32 1 MCC 39 npu orunrasne Ha (DHHAHCOBY IIACUBIL

PHUHAHCOB ITACKB € BCEKH ITACHB KOITO €:

J AOTOBOPHO 3aABAKEHHE:

- A Ce IIPEAOCTABAT HAPHUIHU CPEACTBA HAN APYT (DHHAHCOB aKTHUB HA APYIO IPEAIIPUATHE; HAT

- A2 C€ pasMeHAT (DUHAHCOBU aKTHBU AU (PHMHAHCOBH ITACUBH C APYIO IIPEAIIPUATHE IIPU YCAOBHI,
KOHTO Ca ITIOTEHIINAAHO HEOAATOIPUATHH 32 IPEALIPHATHETO; HAH

J AOTLOBOpP, KOUTO IIe ObAEC HAU MOXKE A4 ObBAC YPEACH B HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha
IIPEAIPUATHAETO H €:

- HEAEPUBATHUB, 33 KOITO IIPEAIPUATHETO € HAH MOXKE A2 ObAC 3aABAMKEHO Ad IIPEAOCTABU IIPOMEHANB
OpoIl HHCTPYMEHTH Ha COOCTBEHHSA CU KAITUTAA; AL

- ACPHBATHB, KOHTO IIle ObAC HAN MOXKE A4 OBAC YPEACH Upe3 pasMsHa HA (PUKCHPaHA CyMa [HAPHYHU
CPEACTBA HAH APYr (DHHAHCOB aKkTUB 32 (DUKCHPAH OpOHM HHCTPYMEHTH Ha COOCTBEHHS KAIIUNTAA Ha
IIPEAIPUATAETO. 34 Ta3W LEA HMHCTPYMEHTHTE HAa COOCTBEHHS KAIIUTaA HA IIPEAIPHATHETO HE BKAIOYBAT
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BB3BPBIIAEMI (PHHAHCOBU MHCTPYMEHTH, KAACH(PUIIMPAHH KATO HHCTPYMEHTH HA COOCTBEHHA KAITUTAA, KOUTO
HAAATAT HA IIPEAIIPUATHETO 3aABAKEHHETO A2 IIPEAOCTABH HA APYTa CTPAaHA IPOIOPIHOHAAEH ASA OT HETHUTE
AKTHBH Ha IIPEAIPUATHETO CAMO IIPH AHKBHAALNA, MAH HHCTPYMEHTH, KOUTO Ca AOTOBOPH 32 ODBAEIIO
ITOAYYABAHE HAM IIPEAOCTABAHE HA HHCTPYMCHTH HA COOCTBEHMS KAIINTAA HA IIPECAIIPUATHCTO.

DuHAHCOBUTE MHCTPYMEHTH - ITACHBH CE KAACH(DHIMPAT B CACAHHTE KATETOPHU CHIAACHO H3HCKBAHHSTA HA
MCC 39:

. DuHaHCOBY ITACHBU, OTYHTAHU IIO CIIPABCAANBA CTOHHOCT B IIeYaA0ATA HAH 3ary0aTa:

- KAACH(DHITHPAHN KATO ABPIKAH 32 THPIYBAHE

- IpH II'bPBOHAYAAHOTO My IIPU3HABAHE CC OIPEACAS OT IPCAIPHATHETO 34 OTIUTAHE IIO CIPABEAAUBA
CTOHHOCT B euyaAbara uAn 3arybara

. DuHaHCOBY ITACHBY, OTYHTAHN IO AMOPTH3HUPAHA CTORHOCT

DuHAHCOBH ITACUBHU CE IIPU3HABAT B OTYCTA 32 (DHHAHCOBOTO CHCTOMHHUE, KOIATO IIPECALIPUATAETO CTAHE CTPAHA
ITO AOTOBOPHHTE YCAOBHS HA HHCTPYMCHTA.

Ilpy repBOHAYAAHOTO IIPH3HABAHE (DUHAHCOBHUTE IIACHBHU CE OTYMTAT IIO CIIPABEAAMBATA MM CTOMHOCT, IIAFOC
B CAy4Yail Ha (PUHAHCOBH IIACUBH, KOMTO HE CE OTYMUTAT IO CHPABEAAHBA CTOIHOCT B IIe4aAbaTa HAH 3ary0ara,
PA3XOAHTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM IIPUAOOHBAHETO HAH H3AABAHETO HA (PUHAHCOBHA
ITACHB.

ITocaeapara oreHka Ha (PUHAHCOBU IACUBH

. Ilo crpaseaamBa cToitHOCT

-(bHHAHCOBU ACHBH, OTYNTAHH 10 CIIPABEAANBA CTOMHOCT B ITedarbaTa nAn 3arybara;

C H3KAIOYECHHE HA IIACHBHUTE - ACPHUBATUBH, KOHMTO Ca OOBbP3aHH C HEKOTHPAH HHCTPYMEHT Ha COOCTBEHHA
KAIIITAA ¥ TPAOBA Ad CE YPEAAT Upe3 IIPEXBBPAAHETO HA HEKOTHUPAH HHCTPYMEHT HA COOCTBEHHSA KAIIHTAA,
YHATO CIIPABEAAUBA CTOMHOCT HE MOJKE Ad CE OLICHU HAACKAHO, KOUTO CE OTYHTAT II0 LIeHA Ha IIPHAOOUBAHE;

. [To amopTH3HpaHa CTOMHOCT C U3IIOA3BAHETO HA METOAA Ha €(DEKTUBHUA AUXBEH IIPOLICHT

-BCHYKH OCTAHAAM (PMHAHCOBU IIACHUBH

BCSB'BSMCSAHI/I CPEACTBA, NPEAOCTABEHU OT AbPXKaBaTa

Despb3mesann  cpeactsa  mpepocraBeHH  OT  AbpikaBata ceraacio  MCC 20 ca momomr  oOT
ABPIKaBaTa/ IPABUTEACTBOTO, ABPKABHHUTE ATCHIINU U AP. IOAOOHM OpPraHH, KOUTO MOTAT Aa OBAAT MECTHH,
HALMOHAAHU UAU MEKAYHAPOAHU/ IOA pOpMaTa HA IIPEXBBPASHE HA PECYPCU KbM IPEALIPHATUCTO B 3aMsHA
Ha MHHAAO HAU ODBACIIIO CHOTBETCTBHE C OIIPEACACHH YCAOBHS 10 OTHOIIICHHE HA OIEPATHBHUTE ACHHOCTH Ha
peanpuATreTo. Te H3KArouBaT POPMHU Ha IIPABUTEACTBEHA ITOMOII], KOUTO HE MOIaT B PAMKUTE Ha Pa3yMHOTO
A2 ODBAAT OCTOMHOCTEHH U CAEGAKH C ABPiKaBaTa, KOUTO HE MOIAT Ad OBAAT PasrpaHUYEHH OT HOPMAAHHTE
TBPrOBCKH CACAKH Ha IIPEATIPUATHETO.

Bespp3mesann cpeactBa, CBBP3aHN C AKTHBH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT AbPKABATa, YHUETO
OCHOBHO JCAOBHE €, U€ IPEANPHUATHETO, OTTOBAPAIIO HA YCAOBHATA 32 ITOAYIABAHETO MM CAEABA AQ 3AKYIIH,
CB3A3AE HAH 11O APYT HAUHH AQ IIPHAOOHE ABATOTPARHI aKTHBU.

BCSB’I)SMCSAHI/I CpeACTBa, CB”bpSaHI/I C HpI/IXOAI/I, ca 663B’bSM63AHI/I CPGACTBH. HPGAOCTaBCHI/I oT A”bp)KaBaTa,
pasAmYHHA OT OHE3U CBbP3AHU C AKTUBH.

BCSB’I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A”bp}KaBaTa, CB’bpSaHI/I C AaKTHUBU CE€ HpéACTaBHT KaTO HaMaACHUEC Ha
0aAaHCOBATA CTOMHOCT HA CbOTBETHUTE AKTUBH.

BGSB’bSMCSAHI/I CpeACTBa HpCAOCTaBCHI/I oT A”bp)KaBaTa, CB’bpSaHI/I C HPI/IXOAI/I ce HpeACTaBHT KaTo HpI/IXOAI/I 34
6”bACH.II/I IIEPHUOAN, KOHTO CC IIPU3HABAT Ha IIPUXOA B MOMCHTA, B KOUTO ce IIPU3HABAT Pa3sXOAHTC 32
HOKpI/IBaHCTO, Ha KOHUTO Ca IIOAYYICHH.

T BProBCKU U APYIH 3aABAYKCHIA

Kpeaurn, TproBcku M ApPyIH 3aABAKEHHA 3aABAKEHHA ca (DHHAHCOBU IIACHUBH BB3HUKHAAU OT AHPEKTHO
ITOAYYIaBaBE HA CTOKH, YCAYTH, TIAPH HAM IAPUYIHU EKBUBAACHTH OT KPEAUTOPH.

CAeA I'bPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE H THPIOBCKUTE 3aABAKEHHUATA, KOUTO ca 0e3 (PUKCHPAH MaACK
CE OTYUTAT IO OICHEHATA IIPU IPUAOOHUBAHETO UM CTOHHOCT.

Kpeaurnre u 3aAbAKEHNIAT, KOUTO ca ¢ (DHKCUPAH IIAACK CE OTIUTAT IO AMOPTH3HPAHATA UM CTOHHOCT.
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3aAbAKEHNA KbM IIEPCOHAAAL VI IPOBU3HH 34 ABATOCPOYHM AOXOAM HA IIEPCOHAAA

TpyAaoBHTE U OCHIYPHUTEAHH OTHOILIEHUA ¢ pabortHunute u cayxureante B “M + C XUUAPABAMK” AA rp.
Kaszamabk ce ocHoBaBar Ha pasmopeabure Ha Koackca Ha TpyAa M Ha PaslopeAOHTE Ha ACHCTBYBAIIIOTO
OCHTYPHTEAHO 3aKOHOAATEACTBO.

Pasmepure Ha OCHIypHTEAHHTE BHOCKH CE€ YIBBPMKAABAT KOHKPETHO CbC 3akoHa 3a Oroaxera Ha AOO 3a
CHOTBETHATA TOAHHA. BHOCKHTE ce pasmpeAcAiT MEKAY pabOOTOAATEAS M OCHUIYPEHOTO AMIIE B CHOTHOIIICHIE,
KOCTO Ce IIPOMEHS EXKETOAHO U € OIIPEACACHO C OCUTYPHTCAHHUSA KOACKC. OCHIYPUTEAHNTE U IICHCHOHHN CXCMU
(IIAQHOBE), IIPHAATAHN B APYKECTBOTO, CE OCHOBABAT HAa O'BATAPCKOTO 3aKOHOAATEACTBO K CA IIPEABAPHTEAHO
TBBPAO OIIPEACACHU (ACPUHHUPAHL).

KpaTtkocpodruTe AOXOAH 32 IepCOHAA (M3UCKYEeMI B paMkuTe Ha 12 Mecema cAeA Kpas Ha IIEPHOAR, B KOHTO
IIEPCOHAADT € IIOAOKIA TPYA 34 TAX) Ce IIPH3HABAT KATO PA3XOA B OTYCTA 32 IIPUXOAM U PA3XOAHU B IIEPHUOAA, B
KOWTO € IIOAOKEH TPYABT 34 TAX M KATO TEKYIIIO 3aABAKCHIE (CACA IIPHCIIAAAHCE HA BCUYKM IIAATCHU BEYe CYMU
U ITOAATAIITH CE JAPBIKKI).

[TpeAnpusTIeTo HAMA IIOAUTHKA 34 OTYUTAHE HA ABATOCPOYHU AOXOAH HA IIEPCOHAAA.

AaH"I:‘IHI/I 3AABAKCHUA

TekyIure AAHBYHH 3aABAKCHHIA Ha IIPEAIIPUATHETO HE IPOU3THYAT OT AOTOBOPHHU B3aHMOOTHOIIICHUS U HE
ce Kaacudunupar kato PUHAHCOBH ITACHUBH. T'e BKAFOUYBAT:

-TeKyIusT AAHBK BBPXY AOXOAQ 32 TEKYILNS U IIPEAXOAHU IIEPHOAN C€ IIPU3HABA KATO IIACHB AO CTEIICHTA, AO
KOATO HE € IIAATEH.

-TeKyIu 3aAbAKCHISA 32 AAHBIIN CbI'AACHO APYIU AAHBYHU 3aKOHH.

Texyrure AAHbYHH ITACUBU 34 TEKYIIHA H IIPEAXOAHH IIEPHOAU CE OLIEHABAT IIO CyMaTa, KOATO CE OYaKBa Aad
ObAC ITAATCHA HA AAHBYHUTE OPTraHU IIPU IIPHAATAHE HA AAHBYHU CTABKA U AAHBYHH 3aKOHH, ACHCTBAIIIN KbM
Kpas Ha OTYETHHUS IIEPHOA.

Aapbim BHpXy megasbara

TekyIure AAHBIN BBPXY IedaAbaTa ca OIPEACACHH B CbOTBETCTBHE C M3UCKBAHHATA HA OBATAPCKOTO AAHBYHO
3aKOHOAATEACTBO — 3aKOHA 33 KOPIOPATHBHOTO IIOAOXOAHO OOAAraHe ¥ Ca ITOCOYEHH CACA AAHBIHO
mpeobpasyBane. Aampunara craska 3a 2015 1. e 10%.

OTCpoUeHU AAHBIIM BHPXY HeyasbaTa

OrcpodennTe AAHBYHNA AKTHBH M ITACUBU CE€ IIPHMHABAT 32 BPEMECHHH Pa3AMKH MEKAY AAHbYHATA OCHOBA Ha
AKTUBHTE U IIACUBHUTE M TAXHATA OAAAHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHA IIEPHOA.

Or1cpodeHn AAHBbYHH ITACHBH CE IPU3HABAT 32 BCUYKH ODAAracMH BPeMEHHU pasAuKH. OTCPOYEHH AAHBYHN
AKTHBH C€ IIPH3HABAT 32 BCUYKH HAMAASEMH BPEMECHHH PA3AUKH U 332 HEU3IIOA3BAHHUTE AAHDYHHU 3aryOH, AO
CTEIICHTA, AO KOATO € BEPOATHO TE Ad CE IIPOABAT OOPATHO M Aa OBAC TCHEPHpaHA B OBACIIE AOCTATHYHA
obaaraema 1eqas0a HAH AQ CE IPOABAT OOAAraeMH BPEMEHHH PAa3AHKH, OT KOHTO Ad MOTAT Ad CE IIPUCIAAHAT
TE3W HAMAAAEMH PA3AHUKH.

baaamcosara cTOMHOCT HA BCHYKM OTCPOYECHH AAHBYHH AKTHBU CE ITPETACKAAT HA BCAKA AATA HA TOAHIITHHSA
(PUHAHCOBHA OTYET U CE PEAYLIHPAT AO CTEIEHTAa, AO KOATO € BEPOATHO TE Ad CE IIPOABAT OOPATHO H IIE CE
TeHEPHPA AOCTATHYHO ODAaraeMa medarda, ¢ KOUTO Te AA MOTaT Aa OBAAT IIPHCIIAAHATH.

OrcpodeHuTE AAHBIH, CBBP3aHU C OOCKTH, KOUTO €4 OTYCTCHH AHPEKTHO B COOCTBEHUA KAIIMTAA HAH APYIa
GaAaHCOBA ITO3HUITHA, CHINO CE OTIUTAT AUPEKTHO KbM CHOTBCTHHSA KAIIMTAAOB KOMIIOHCHT HAM DaAaHCOBATA
ITO3UIIHAL.

OrcpodueHnTe AAHBYHHE AKTUBH U ITACHBH CC OIICHABAT HA 0a3a AAHBYHNTC CTABKH, KOHTO CC OYAKBA Ad CE
IIPHAATAT 32 IEPHOAR, IIPE3 KOUTO aKTHUBHTE IIE CE PEAAHU3UPAT, 4 IHACHBHTE IIE CE YPEAAT (IIoracdr), Ha Oas3a
AAHBYHUTE 3AKOHH, KOUTO €A B CHAQ MAHM B TOAfIMA CTEIICH HA CUIYPHOCT CE OYAKBA AQ Ca B CHAQ.

ITeuarba mam 3ary6a 32 meproaa
[IpeapusATreTo IpHU3HABA BCUYKHA EACMEHTH HA IPHUXOANTE U PA3XOAHUTE IIPE3 IIEPHOAA B IIEUaAOATA HAU
3arybara, ocseH ako aaaeH MCQPO He M3HCKBA HAM pa3peraBa APyro.
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Hsakon MCPO onpeaeAiT 0OCTOATEACTBA, IIPH KOUTO IIPEAITPHATHETO IIPU3HABA KOHKPETHHU ITO3UIHI H3BBH
meuarbara mAM 3aryOaTa mpe3 Texyrnus mepuoa. Apyru MCPO u3HCKBAT HAM Pa3peraBaT KOMIIOHCHTHTE Ha
APYT BCEOOXBATEH AOXOA, KOUTO OTroBapAT Ha AchuauImATa Ha OOIIHTE IIOAOKEHHUA 32 IIPUXOAU U PA3XOAH,
A2 ObAAT U3KAFOYECHHN OT IIe9aAbaTa HAN 3ary0ara.

Ilpuxoan

HpI/IXOAI/ITC B APYKECTBOTO CC IIPHU3HABAT Ha 0asa IIPUHIONIIA 32 HAYHCAfIBAHE M AO CTCIICHTA, AO KOATO
CTOITAaHCKHTC HM3IOAM CC HpI/IAO6I/IB2,T OT APYHKECTBOTO M AOKOAKOTO IIPHXOAHUTE MOIaT HAACKAHO Aa CeE
HU3MEpAT.

KpI/ITCpI/II/ITe 34 IIPU3HABAHC HA IIPUXOAM CE IIPHUAAraT 32 BCAKA CACAKA ITIOOTACAHO, 32 OTACAUMH KOMIIOHCHTH
Ha €AHA CACAKA U 32 ABC HAH ITOBCYC CACAKH CAHOBPEMCHHO IIPH CBbP3aHU TAKHBA.

ITpnaroxxumure KpuTepum ca:

* KoraTo e BepoATHO A2 MMa HKOHOMHYECKA H3IOAQ, CBBP3aHA ChC CACAKA;

* Koraro cymara Ha IIPHXOAA MOXKE Ad OBAE HAACKAHO H3UHCACHA;

* Koraro HarrpaBeHHTE PasXOAH HAH TE3H, KOHTO IT[¢ ObAAT HAIIPABEHH BbB BPB3KA ChC CACAKA, MOTAT Ad OBAAT
HAAEKAHO U3MEPEHN.

IlpuxoamTe 3a BCAKA CAEGAKA CAGABA AQ CE IIPHU3HABAT CAHOBPEMEHHO C H3BBPIICHHTE 3a TAX pa3xoAu. B
IIPOTUBEH CAYYAIl CE OTYUTAT KATO aBAHC HAU IIPHXOA 32 OBACIII IIEPUOA AO MOMEHTA, B KOUTO MOTaT Aa ObAaT
HAAEKAHO U3IHUCACHH.

[lpuxoA He ce IpU3HABA, KOIaTO Pa3sXOAHTE HE MOIaT Aa OBAAT HAACKAHO u3ducAeHH. llpu Tesn
OOCTOATEACTBA BCAKO IIOAYYEHO IIAAIIAHE CE IIPU3HABA KATO 3aAbAKEHHUE (aBAHC OT KAHEHTA).

Koraro BB3HHKHE HECHIYPHOCT OKOAO CBOHPAHETO HA CyMa, KOATO BEYEC € BKAIOYEHA B IIPHUXOAA,
HecbOHpaeMaTa CyMa HMAU CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPHU3HABA 3a
PAasxoA, a He 32 KOPEKITUA Ha CyMaTa HA IIbPBOHAYAAHO IIPHU3HATHA IIPUXOA.

[Ipu mpopaxbure HA CTOKH IIPHXOAHUTE C€ IIPH3HABAT, KOIATO BCHUYKMA CBILECTBEHH PHUCKOBE H IIOA3H OT
COOCTBEHOCTTA HA CTOKUTE IIPEMHHABAT B KYITyBaJa.

IIpr IpeAOCTaBAHETO HA YCAYTH, IPUXOAUTE CE ITPHU3HABAT, OTIYUTANKN €TalTa Ha 3aBBPIITEHOCT Ha CACAKATA
KBM AATATA Ha OAAAHCa, AKO TO3H CTAIl MOXKE A4 ObAC HAACKAHO H3MEPEH, KAKTO U PA3XOAWTE, H3BBPIICHH 110
CAEAKATA U PA3XOAUTE 32 IPUKAIOYBAHETO K.

Paszxoan

HpCAHpI/IHTl/IeTO OTYHNTA TEKYIIIO PA3XOAUTE 324 AeﬁHOCTTa ITIO UKOHOMMHNYCCKU CACMCHTHU 1 CACA TOBA OTHACH IT1O
prHKLII/IOHaAHO Hp@AHaSHa‘ICHI/IC C IICA (pOpMI/IpaHC pa3Mepa Ha pasonHTe 10 HaHpaBACHI/IH "u A€I>‘IHOCTI/I.
Pa3XOAI/I C¢ IIpHU3HABAT, KOIaTO BB3HUKHC HAMAACHHC Ha 6"bACH_[I/ITC HNKOHOMHUYCCKH HM3IOAH, CBBP3aHU C
HAMAaACHHC HA AaKTUB UAW YBEAMYCHINC HA ITACHUB, KOCTO MOXKC Ad 6'I>AC OIICHCHO HAACKAHO.

Koraro mkonommdaeckmre H3TOAM C€ OYaKBa Aa BB3HUKHA IIPE3 HAKOAKO OTHYCTHH IIEPHOAA M BpPb3KaTa Ha
paSXOAI/ITC C HpI/IXOAI/ITC MOKE A 6"I>AC OHpCACACHa caMoO HafI—O6H.[O WA KOCBCHO, pasonHTe ce HpI/I3HaBaT Ha
0a3aTa Ha HpOHCAypI/I 32 CHUCTEMATHYHO 1 paHI/IOHaAHO pasnpeAeAeHHe.

Pason Ce IIpU3HaBa He3202BHO B OTYETA 32 AOXOAHTE, KOTATO Pa3XOABT HE Cb3AaBa 6"bACH.Ia HNKOHOMMYCCKA
H3roAa A KOratTo m AO CTCIICHTA, AO KOATO 6”I>A,€H_[aTa HKOHOMMUYECKA N3TrOAQ HE OTI‘OBapH Ha M3MCKBAaHUATA
HAH IIPECTAHE Aa OTTOBApsA HAa M3MCKBAHMATA 34 IIPU3HABAHC HA AKTHUB B OaraHca.

PaSXOAI/ITC CE€ OTUYHTAT HA HpI/IHL[I/IHa Ha TCKYIIIO HAYHCASBAHC. OHCHHBaT CE II0 CHpaBCAAI/IBaTa CTOMHOCT HA
ITAATCHOTO HMAH IIPEACTOSIIO 32 ITAAITIAHE.

PuraHCOBHUTE IPUXOAH U PA3XOAN CE BKAIOYBAT B OTYECTA 32 AOXOAWTE Ha HeTHA 0232 M Ce ChCTOAT OT AUXBCHU
IIPUXOAH M PA3XOAH, KYPCOBH PA3AHKH OT BAAYTHH OIIEPALIHH, APYIU (PHHAHCOBH TAKCH I KOMHUCHOHHHU.

DUHAHCOBU PUCKOBE

Kpeawuren prck

Puckpr, ge crpaHa mo (hbUHAHCOBH HMHCTPYMEHU - AKTHBHA HAa IPEAIPHATHETO HAMA Ad YCIIEE Ad H3IAATH
3aABAKEHHETO CH U ITe MPUYIUHY (DHHAHCOBA 3ary0a Ha IIPEAIPUATHETO.

AMKBUACH PHCK
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Prckbr, 9e NPEANpHATHETO INE CPEINHE TPYAHOCTH IIPU H3ITBAHCHHETO HA 3aABAXKCHHA, CBBP3aHH C
PUHAHCOBH TACHBH.

[Tasapen puck

Puckpr, 9¥e cmpaBeaAmBaTa CTOHHOCT HAM OBACIIHTE IMAPHYHH IOTONM HAa (DHHAHCOBHUA HHCTPYMCHT IIC
BAPHPAT IIOPAAU IIPOMEHH B IIa3apHUTE HEHH. [Ja3apHusT pHcK ce ChbCTOM OT TPU BUAQ PHICK:

. Baayren prck

Puckpr, 9¥e cmpaBeaAmBaTa CTOHHOCT HAM OBACIIHTE IAPHYHH IIOTONM HA (DHHAHCOBHA HHCTPYMCHT IIC
BAPHPAT IIOPAAU IIPOMEHH B OOMEHHITE KyPCOBE.

. Awnxsen puck

Puckpr, ge crpaBeAAHBaTA CTOMHOCT AU OBACIIUTE IAPUIHHI ITOTOLH Ha (PUHAHCOB HHCTPYMEHT Il BAPHPAT
ITOPAAV IIPOMEHH B ITA3APHHUTE AUXBCHHU IIPOIICHTH.

. Apyr 1IeHOBH pHCK

Puckbr, ge cupaBeAAmBaTa CTOHHOCT HAM OBACIIHUTE IAPUYHU HOTONM HAa (DHHAHCOBUA HHCTPYMEHT IIE
BAPUPAT IIOPAAU IIPOMEHH B IIa3apPHUTE IIeHH (PA3SAMYHH OT TE3H, Bb3HUKBAIIU OT AUXBEH PHCK HAH BAAYTECH
PHICK), HE3aBHCHMO OT TOBA AAAH TE3M IPOMEHM Ca IPHYHMHEHH OT (DAKTOPH, CIeNn(UYHH 332 OTACAHHA
(PUHAHCOB HHCTPYMEHT HAH HETOBHA EMHTEHT, HAH OT (DAKTOPH, BAMACINN BBPXYy BCHYKH ITOAOOHU
(pUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

[MoAuTrKaTa Ha IPEAIPHATHETO 34 IHAOCTHO YIIPABACHHE HA PUCKOBETE € ChCPCAOTOYCHA M HM4 32 IICA Ad
HAMAAN CBEHTYAAHUTE HEOAATONPHATHN e(DEKTH BBPXY (DHHAHCOBUA PE3YATAT.

IIpeAnpuaTHeTO HAMA IIPHETA IIOAUTHKA 32 XEAKHPAHE HAa (DHHAHCOBUTE PHCKOBE.

Edexru or mpoMeHNTE BHB BAAVTHUTE KYPCOBE

QyHKIIMOHAAHATA BAAYTA HA IPCAIIPUATHETO ¢ OBATAPCKUAT ACB.

Baayrara Ha npeacraBsAHe Ha (PUHAHCOBHTE OTYETH € OBATAPCKH ACB.

TounocrTa Ha YnCcAaTa BHB (DUHAHCOBUA OTUCT € XUAAAU OBATAPCKH ACBA.

UyskAecTpaHHA BaAyTa € BCAKA BAAYTA PA3AHYHA OT (DYHKITHOHAAHATA BAAYTA HA IIPEAIIPHATHCTO.

CaeAKHTE B IyMKACCTPAHHA BAAYTA CE BIIMCBAT IIPBOHAYAAHO BbB (DYHKIIMOHAAHA BAAyTa, KATO KbM CyMara Ha
YIYIKACCTPAHHATA BAAYTA CE IIPHAAra IeHTpasHnd Kypc Ha bearapcka Hapoana banka (BHDB) 3a crorBernaTa
BaAyTa, KbM AATaTa HA CACAKATA.

KypcoBure pasanku, BB3HHUKBAINM IIPH YPEKAAHEC HA MAPHYIHH ITO3HUIIMH HAM IIPH IIPCH3YNCAABAHE HA
[TAPUYHHUTE O3ULNN HA IPEAIIPHATHETO IO KYPCOBE, PASAHYHU OT TE3H, IPU KOUTO Ca OHMAN IPEU3YHUCACHN
IIPX I'bPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAH B IIPEAXOAHH (PUHAHCOBH OTYCTH, CE IIPHU3HABAT KATO
rmeganba HAM 3aryba 3a IIEPHOA2, B KOHTO ca BB3HHUKHAAHM, C HAKOH u3KArodeHus cbraacHo MCC 21 mHa
KYPCOBHUTE Pa3AWKH, Bb3HHKBAIIH IO AAACHA ITAPHYHA ITO3UIINA, KOATO IO CHIITHOCTTA CH ITPEACTABASABA JACT
OT HETHA MHBECTULINA HA OTINTAINA CE CTOITAHCKA CAMHHUIIA B YYIKACCTPAHHA ACHHOCT .

IIpeAnpuATHETO TIpaBU IIPEOIEHKA HA IO3HUITUH B UYKACCTPAHHA BAAYTA KBM Kpad HA OTUETHHA IIEPHOA U
TEKYIIO IIPE3 OTICTHUA IIEPHOA.

[Tosumnuure B 4ymaecTpanHa BaAyra kbM 31 aekemBpu 2015 roamna ca omeHeHu B Hacrosmusa (DHHAHCOB
OTYeT IO 3aKAFOUNTEAHHA Kypc Ha BHB.

CopaseaanBa CTOHHOCT

MC®O 13 ce npuaara, xorato B Apyr MCOPO ce H3MCKBA HAH II03BOAfBA OLICHABAHE IO CIIPABEAAHBA
CTOHHOCT HAH OIIOBECTABAHE HA OLICHABAHETO IIO CIIPABEAAUBA CTOHHOCT.

CrpaBeaAnBa CTORHOCT € IICHATA 32 IIPOAKOA HA AKTHUB HMAH 34 IIPEXBBPASAHE HA IIACHB IIPH OOMYaiHA CACAKA
MEKAY HA3aPHH YIACTHUIIN KbM AATATA Ha OIICHABAHE.

Pamkara ma orensaBane 1o crpaseasnsa crorHocT Ha MCPO 13 ce mpraara 3a bpBOHAYAAHO U ITOCACABAIIIO
OILICHABAHE, AKO CIIPABEAAHBATA CTOMHOCT CE M3UCKBA HAU ce pasperrasa o1 Apyra MCPO.

AKTVBH MAH ITACHBH, KOWTO CE OI[CHABAT IO CIIPABCAAHBA CTOMHOCT, MOMKE Ad CA HAKOH OT CACAHITE ABA BHAA:
OTAEAEH AKTHUB HAU IIACUB; HAU IPyIIa OT aKTUBH, IPyIIa OT IACHBH HAH IPYIA OT AKTUBU U ITACHBL;
[IpeapusATHETO OLIEHABA CIPABEAAHBATA CTOMHOCT HAa AAACH AKTHB HMAH ITACUB Bb3 OCHOBA HA €BEHTyaAHHTE
AOITYCKAHHA Ha IIA3aPHHUTE YIACTHHUIIH IIPU OIPEACATHETO HA IIEHATA HA AKTHB HAH IIACHB, KATO CE€ IIPHUEMA, Ue
Te ACHCTBAT B CBOSA MAKCHMAaAHA HKOHOMHYECKA H3TOAQ.

Ilpy omeHABaHETO IIO CIPABEAAMBA CTOMHOCT IIPEAPHUATHETO OTYMTA XAPAKTEPHUCTHUKHTE HA AKTUBA HAN
[1acHBa, aKO YYACTHHIIUTE HA I1a3apa IIe I'H B3EMAT IIOA BHUMAHHUE IIPU OIPEACAAHETO HA I[CHATA HA AKTHBA
HIAM ITACHBA KbM AQTaTa HA OLEHABAHE. 1e3H XapaKTePHCTHKNA BKAIOUBAT CACAHOTO!
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-CBCTOAHUETO U MECTOIIOAOKCHHUETO HA AKTHBA;
-OIPaHHYCHUATA, AKO FIMa TAKHBA, OTHOCHO IIPOAKOATA HAU U3IIOA3BAHETO HA TO3H AKTHB;

-APYTH.

BesaetictBreTO HA KOHKpETHA XaPAKTEPUCTHKA BbPXY OIICHKATA CE PASANYABA B 3aBHCHMOCT OT TOBA KAK Ta3H
XApAKTEPUCTHKA III€ OBAE B3€TA IIPEABHA OT IIA3APHUTE YIACTHHUIIH.

OIIeHABAHETO IIO CIIPABEAAHBA CTOMHOCT IIPEAIIOAAra, Y€ AKTUB MAH IIACHB CE PasMEHA B OOHYAMHA CACAKA
MEKAY Ia3aPHHU YUACTHHIIHN 34 IIPOAAKOa Ha aKTHUB MAN IIPEXBBPASHE HA IIACHB KbM AQTaTa Ha OLICHABAHE IIPH
AKTYaAHHTE KbM TO3M MOMEHT IIa3apHU YCAOBHSL.

O1IeHABAHETO IO CIIPABEAANBA CTOMHOCT IIPEAIIOAATd, Y€ CACAKA 32 IIPOARKOA HA aKTUB MAH IIPEXBBbPAAHE Ha
ITACHB CE€ M3BbPIIBA:

-HA4 OCHOBHHA I1232P 32 TO3H AKTUB UAU ITACUB; UAL

-IIPH AMIICATA HA OCHOBEH ITa3ap — HA HAW-U3TOAHHA ITa3ap 32 TO3HM aKTHB MAH ITACHB.

AKO 32 aKTHUB HAH IIaCHB MMa OCHOBCH I1a3ap, OLICHKATA Ha CIPABEAAHBATA CTOHHOCT € IIeHATA Ha TO3H I1a3ap,
AOPH aKO II€HATA Ha APYT Ia3ap € IOTEHIIHAAHO ITO-H3TOAHA KbM AATaTa HA OICHABAHE.

CrpaBeAAHBa CTOHHOCT IIPU IIBPBOHAYAAHOTO IIPU3HABAHE

3a IPUAOOHUT aKTHB HAH IIOET ITACUB B PAa3MEHHA CACAKA, IICHATA HA CACAKATA € IIAATECHATA 3a IPUAOOUBAHETO
Ha aKTHBA HAU IIOAYYEHATA 33 ITOeMaHeTO Ha macuba. CrpaBeAAnBaTa CTOMHOCT Ha AKTUB HAH IIACHB € LICHATA,
ITIOAYYEHA IIPH IIPOAAKDOATA HA AKTHBA HAHU IIAATEHA IIPU IIPEXBBPASHETO HA IIACHBA. B MHOrO CAydYau IieHarta
Ha CAGAKaTa € paBHA Ha CIIpaBeAAnBaTa CTOWHOCT. [Ipn onmpeaeAsHeTo Ha TOBA AAAH CIIPABEAAMBATA CTOMHOCT
IIPX ITBPBOHAYAAHOTO IIPU3HABAHE € I[CHATA HA CACAKATA, IIPEATIPHATHETO OTIHTA (DAKTOPH, CIIEHUUIHHI 34
CACAKATA, KAKTO U 32 aKTuBa HAH rmacuBa. Ao B Apyr MCPO ce H3UCKBA HAH pa3pellraBa Ha IPEAIIPUATIETO Ad
OIICHH AKTHB AU ITACHB IIBPBOHAYAAHO IIO CIIPABEAAMBA CTOIHHOCT M aKO IICHATA HA CACAKATA CE PA3AMYABA OT
CIIPAaBEAAHMBATA CTOMHOCT, IPEALIPHATHETO IIPU3HABA IPOU3THYAIIATA IIedaA0a HAH 3aryba B medanbarta MAN
3ary0ara, ocseH ako B To3u MCPO He e II0COYEHO APYTO.

MeToAu 32 OCTOHHOCTSABAHE

B saBucumocTr ot obcrosTeacTBaTa CE€ M3IIOA3BAT CE ITOAXOAAILN METOAHM 32 OCTOMHOCTSBAHE, 32 KOMTO HMA
AOCTATBYHO HAAMYHU AAHHU 32 OLICHSABAHE HA CIIPABEAAHBATA CTONHOCT. AQACH METOA 32 OCTOHHOCTSABAHE Ce
M3II0A3BA, 33 A4 C€ IIPELIEHU IIE€HATA Ha IPOAAXKOA HA AKTUB HAH IIPEXBBPAfHE HA IIACHB B PAMKHTE Ha
obmyaiiHa CACAKA MEIKAY HA3APHHU YYACTHHIIH IIPH AKTYAAHH KbM AQTATA HA OICHABAHE I1a3aPHU YCAOBHA.
MetoanTe 32 OCTOWHOCTABAHE, M3MOA3BAHM 3a OIICHABAHE Ha CIIPABEAAMBATAa CTOMHOCT, CE€ IIpHAAraT
IIOCAEAOBATEAHO.

XHUIoTe3n IPU METOAUTE 32 OCTOMHOCTABAHE

Ilpn mpmaaraHuTe METOAM 32 OCTOHHOCTABAHE 32 OIICHABAHE HA CIIPABEAANBATA CTOHHOCT CE HM3ITOA3BAT
MAKCHMaAHO ChOTBETHH HAOAFOAAEMH XHIIOTE3H M CE CBEHKAA AO MHHHMYM H3IIOA3BAHETO HA HEHAOAFOAAEMU
XUTTOTE3H.

CB’BDSaHI/I AUITA 1 CACAKH MEIKAY TAX

[Ipeanpusruero cmassa pasmopeadbure Ha MCC 24 mpu ompeaeAsiHe U OIOBECTABAHE HA CBDP3AHHUTE AMIIA.
CaeAKa MEXAY CBBP3aHU AUILIA € IPEXBbPAAHE HA PECYPCH, YCAYIH HAH 3aABAXKEHUA MEKAY CBBP3aHU ANIa Oe3
3HAYECHHE HA TOBA, AAAU CE IIPHUAAra HAKAKBA I[CHA.

CrOurns cAeA Kpas HA OTYETHUSA IIEPUOA

CoOuTus CACA Kpad Ha OTYCTHHUSA IIEPUOA CA OHE3U CHOUTHUA, KAKTO OAArOIIPUATHH, TaKa U HEOAATOIIPHATHH,
KOUTO BB3HUKBAT MEXKAY Kpas Ha OTYCTHHSA [IEPUOA U AATATA, HA KOATO (PHHAHCOBHUTE OTYETH Ca OAOOPEHH 32
IyOAHKyBaHe.

PasrpammgaBar ce ABa Buaa cpOmrTys:

*  TaKWBa, KOHTO AOKa3BAT YCAOBHS, CBIIECCTBYBAAM KBM Kpas Ha OTYCTHUS IICPHOA (KOPHUIHPAIIM
coOnTHA );

*  TAKUBA, KOHUTO Ca IIOKA3ATEAHH 32 YVCAOBHA, BB3HHKHAAH CACA Kpasd HA OTYETHHA IIEPHOA
(HeKOpUTHUPAIIH CHOHTHSA).
[IpeanpuaTHeTIo KOPUTHPAa CyMUTE, IIPH3HATA BBbB (DHHAHCOBHTE OTYCTH, 33 A4 OTPA3H KOPUTHPAIINTE
CHOUTHA CACA Kpas HA OTYETHUA IIEPHOA U OCHBPEMEHABA OIIOBECTABAHIATA.
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IlpeApuATHETO HE KOpUIHpa CYMHTE, IIPH3HATH BbB (DMHAHCOBH OTYETH, 33 A4 OTPA3N HEKOPHIHPAIINTE
CBOHUTHA CACA Kpasd Ha OTIeTHHA IeproA. Koraro Hekopurmparure cbOHTHA CACA Kpas HA OTICTHHUSA IICPHOA
Ca TOAKOBA CDIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHMAAO Ha CIIOCOOHOCTTA Ha IOTPEOHTEANTE Ha
pHuHAHCOBHUTE OTYETH AA B3EMAT CTOIIAHCKH PEIIEHUS, IIPEAIIPUATHETO OIOBECTABA CACAHATA NH(OPMAIIUA 32
BCAKA CHIIECTBEHA KATETOPHUA Ha HEKOPUTHPAIIIOTO ChbOUTHE:

- eCTeCTBOTO HA CHOHTHETO;

- IpHOAH3HTEAHA OIleHKa Ha (puHaHCOBHA My e(EKT MANM H3ABACHUE, Y€ TAKABA OLIEHKA HE MOXKE Ad
ObAc HalIpaBeHa.

Oruer 32 HAPYHUHUTE ITOTOH

HpCAHpI/IHTI/IeTO € HpI/ICAO IIOAHUTHKA 32 OTYHTAHC U HpCACTaBHHC Ha HapI/I‘IHI/ITC IIOTOLIH IIO HpCKI/IH MECTOA B
OT4YCTa 32 ITAPUYIHUTC ITOTOIH.
HapI/I‘IHI/ITC IIOTOIIU CE KAaCI/IqDI/IL[I/IpaT KaTo HapI/I‘{HI/I IIOTOLIH OT:

. OmneparuBHa ACHHOCT
o MuBecrunimonna AeiHOCT
o duHancoBa ACHHOCT

YCcAOBHU AKTUBU U HACUBU
VcAoBen mmacus e:

*  BDB3MOKHO 3aABAKCHHE, KOCTO IIPOM3AHM3a OT MHUHAAN CBOUTHS H YHETO CBIIECTBYBaHE Ie Obae
IIOTBBPACHO CaMO OT HACTBIIBAHETO HMAH HEHACTBIIBAHETO HA €AHO HMAH IIOBEYEC HECHIYPHH OBACIIN
CbOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHHU OT IPEAIPHATHETO;

HAU

*  HACTOAIIO 3aABAYKEHUE, KOETO IIPOU3AH3A OT MHHAAU CHOUTHA, HO HE € IIPH3HATO, 3aI[0TO!

- HE € BEPOATHO 32 IIOTACABAHETO MY Ad OBAC HEOOXOAMM H3XOAAIL IIOTOK OT PECYPCH, ChABPIKAIIN
HKOHOMWYECKH IIOA3H;

HAT

- cyMara Ha 3aABAKEHHETO He MOXKE Ad OBAC OIIPEACACHA C AOCTATHYHA CTCIICH HA HAACKAHOCT;

VcAOBeH aKTUB € Bb3MOKEH AKTHB, KOMTO HpOI/ISAI/ISa OT MUHAAW CHOUTHA U YHETO ChIIICCTBYBAHC IIIC 6”I>A€
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HCHACTBIIBAHCTO HA CAHO MAH IIOBCYC HECCUTYPHI 6rbACLLII/I Crb6I/ITI/IH,
KOHTO HC MOraTt Aa 6’I>A21T H3ITAAO KOHTPOAI/IpaHI/I oT HpeAHpI/IHTI/IeTO.

VcAOBHUTE AKTUBU W MACUBU HE CE IIpU3HAaBaT.

Oruer 32 IIPOMEHUTEC B COOCTBEHMA KATUTAA

[TpeAIpHUATHETO IIPEACTABA OTUET 32 IIPOMCHUTE B COOCTBEHIS KAITUTAA, ITOKA3BALLL:

J 00111a cyMa Ha BCEOOXBATHUA AOXOA 34 IIEPHOAQ;

. 32 BCCKH KOMIIOHCHT Ha COOCTBCHHS KaImpTaA, ©(EKTHTE OT IPHAAraHE CbC 3aAHA AATa HAU
IIPEUBIHCACHIE ChC 3aAHA AATa, IIpusHaTu B crotBercrBre ¢ MCC 8; kaxro n

. 32 BCCKH KOMIIOHCHT Ha COOCTBCHHS KaIlnTaA, OAaAaHCOBaTa CTOMHOCT B HAYAAOTO H B Kpas Ha
[IEPUOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHITE B PE3YATAT OT:

- mevanba uAm 3aryoa;

- APYI BCCOOXBATEH AOXOA; KAKTO 1

- CAGAKH CBHC COOCTBEHHMIINTE B KA4YECTBOTO MM HAa COOCTBEHHIIH, KATO IIOKA3BA OTAEAHO BHOCKHTE OT K
PA3IIPEACACHAATA KbM COOCTBEHULIHTE.
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AOITBAHUTEAHA TH®OPMAIIVA KbM CTATUUMTE HA ®MTHAHCOBHUA OTUET

OTUYET 3A PMTHAHCOBOTO CHhCTOAHUE

1.I/IMOTI/I, MAIIWHA ¥ CbOPBXXEHUA

B XHA.AB.
OTuerHa CTOIHOCT AmopTHsanusa Basancosa

IToxasarean B mawasoro | mocremman | msaesam | Bkpas | B mawanoro | Haumcaena | Ormmcana | B kpas B kpas
3evu 1179 380 1559 1559
Crpaan 17 594 1445 70 | 18969 5596 733 6329 12 640
Marusan 1 060pyABaHe 76 654 9 357 3701 82 310 59 384 5718 760 | 64342 17 968
TpaHCIOPTHH CPEACTBA 1317 200 50 1467 885 178 44 1019 448
VmBenTap 1273 28 24 1277 1095 47 11 1131 146
AMA B mporec Ha H3rpaKAAHE 391 11 944 11 536 799 799
0610 98 408 23354 15381 | 106 381 66 960 6676 815 | 72821 33 560

IIpes 2003 roanHa BBB Bpb3Ka € mpeMuHaBaHe kbM Ipuaarane Ha MCPO ApyKecTBOTO € H3BBPIIHAO
CAHOKpATHA IIPEOLICHKA Ha COOCTBEHH HEABIKUMH UMOTH — 3eMu # crpaan. Kem 31.12.2015 1. croiinocrra Ha
IIPEOLICHBbYHUA PE3EPB, CBbP3aHH C Te3H akTHBH ¢ B pasmep Ha 11 009 xumA.AB.
basancosara cTOHHOCT HA CTATHATA MALIHHE U ODOPYABAHE» € HAMAACHA C IIOAYYEHOTO (PHHAHCHpPAHE IIO
omepaTuBHA rporpaMa ‘Passurne Ha KOHKypeHTOCHOCOOHOCTTA Ha bbArapckara nkonomuka’ 2007-2013 1., B
pasmep Ha 2 875 xua.aB u ot PoHa ,,Vcaosus Ha TpyA™ 91 xua.aesa, ordgerenu coraacuo 11.28 or MCC 106, BbB

Bpb3Ka ¢ .24 MCC 20,

B mpeacraBennTe OTIETHH CTOMHOCTH Ha 3EMHTE M CIPAAHTE CA BKAFOUEHH 3€MH Ha CTOMHOCT 230 XHA.AB. U
crpaau Ha croiHOCT 3771 XHA.A€Ba, BBPXY KOUTO Ca VIPEACHH HITOTEKH B OA3a Ha Paiidaiizen bank AA 3a

obe3nevaBane Ha IIOAYYCH OT APYKECTBOTO OaHKOB KPCAMT.

2. ABATOTPAHN HEMATEPUAAHN AKTUBU

B XH1A.AB.
OruerHa croiiHOCT AmopTusanua Basancosa
Hoxazarean B mawasoro | mocrbmmam | msaesam | B kpas | B mawaroro | Haumcaema | Ormmcama | B kpas B kpas
AHMA 1834 168 2002 1767 126 1893 109
3. HBeCTHUIINY B ABIIIEPHN U ACOITMUPAHY IIPECAIPUATIA
31.12.2015 31.12.2014
YuacTua B ABIIEPHA IPEATIPUATHA XHA.AB. XHA.AB.
1| M naroc MaBect EOOA 5 5
2 | Lifam Hidravlika doo - P. Cppbus 20 20
3 | M+S Hydraulic power transmission 44 44
69 69
VYuacrue B acomuupaHu IPEeIPUATHA
1| baakapc Korcopumym OOA 1 1
2| CIIX Tparc OOA
3 | [Iporpec AA 9 9
11 11
BCHUKO AAAOBE 1 YUACTUA 80 80
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4. Herexynm ThProBCKU ¥ ADYIM B3€MAHUA

31.12.2015 31.12.2014
XHA.AB. XHUA.AB.
1| Ceppsanu npeanpusrus 4127 3716
Bcudko TBEProBcku U Apyru B3eMaHUA: 4127 3716

IIpes 2012 r. ApyKeCTBOTO € HAIIPAaBHAO AOIBAHHTEAHA ITAPHYHA BHOCKA ChAACHO dA. 134 or Twprosckus
3aKOH B ABILEPHOTO CH Apyx)ectBo ,,Lifam Hidravlika® DOO, Cepbus B pasmep za 1 600 xua. eBpo 3a cpox OT
et roauau. [Ipes Broporo Tpumecedne ua 2015 1. ApyKeCTBOTO € HAIIPABHAO AOITBAHHTEAHA IIAPUYHA BHOCKA
cbAaacHO dYA. 134 or T'bproBekusa 3akOH B ABIIEPHOTO cu Apyxectso ,,Lifam Hidravlika® DOO, Copbus B
pasmep Ha 60 XHA. €BpO U mpe3 4eTBbpTo TpuMeceune Ha 2015 r. AOITbAHHTEAHA ITAPHYHA BHOCKA B pasMep
150 xmA. eBpo.
IIpes 2014 r. ApyXeCTBOTO € HAIIPaBUAO AOITBAHHTEAHA IIAPUYHA BHOCKA CbAACHO dYA. 134 or Twprobekus
3aKOH B ABITIEPHOTO CH ApykecTBO ,,M+S Hydraulic power transmission “ DOO, I'epmarus B pasmep ma 300
XHA. €BPO 32 CPOK OT TPU TOAUHL.

5. MarepuaAHu 3amacu

31.12.2015 | 31.12.2014
XHA.AB. XUA.AB.
1| Marepmaan 6 648 6 868
2 | 'oToBa IpoAyKIIA 200 310
3 | HesaBbpIrieHO TPOM3BOACTBO 2911 2943
Bewraxo: 9759 10 121

Hsma marepraAHU 3ammacy AAACHH B 3aA0r 32 oOesrevasane Ha macusu kpm 31.12.2015 1.
HesaBppIrmeHOTO IPOM3BOACTBO BKAIOYBA PA3XOAHTE, CHOTBETCTBAIIN HA PASXOAUTE 34 HEIIPUKAIOYCHHUTE
mspaeans kM 31.12.2015 roanna.

6. TCKVI.III/I THPIrOBCKH M1 APYI'Y1I B3CMAHUA

31.12.2015| 31.12.2014
XUA.AB. XHA.AB.
1| Bsemanns ot cBbp3aHU AHITA 931 234
2 | Kanenrn 10 431 12 436
3 | AocraBunimy Mo aBaHCH 734 2 435
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4 | Apyru acburopu 49
5 | IlpeArraaTteHn pasxoAn 111 7
Bcuuko TBProBCcKu U APyri B3€MaHUS: 12 207 15 241
7. AaHBIIM 32 Bb3CTAHOBABAHE
31.12.2015 | 31.12.2014
XHUA.AB. XHA.AB.
1| AAC 32 Bb3CcTaHOBSABAHE 426 798
Bcuuko AaHBIM 324 BE3CTAHOBABAHE 426 798
8. Texymu hbuHAHCOBH aKTUBA
31.12.2015 | 31.12.2014
XUA.AB. XUA.AB.
1 | ®usancoBu akTUBU 1670 1673
2 | Auxsu o CPOYHH ACTIO3UTH 10 66
Bcuuko ¢punancoBU aKTHBI: 1680 1739

DuHarcoOBUTE aKTHUBH, ABD/KAHI 32 THPIYBAHE IIPEACTABASBAT MHBecTHLNsA B Paiidaiizen Acer MEeHHAKMBHT,

donA ,,AuksuaHOCT®.

9. HaDI/I‘—IHI/I CPEACTBA M1 IAPHUYHH €KBUBAACHTH

31.12.2015| 31.12.2014
XHA.AB. XHA.AB.
1 | ITaprraam cpeAcTBa B KacH 21 22
2 | IlapraHn cpeACTBa IO PA3MIAAIIATCAHI CMETKI 10 674 6 660
3 | CpouHu Aero3urtu 2961 7 356
OO61110 TapuyHU CpeACTBa 13 656 14 038

B crofiHocTTa Ha CpOUHHTE ACIIO3UTE CA BKAFOYEHU THPIOBCKU ACIIO3UTH B pasMep Ha 45 XHA.AB.

10. CoGcTBEH KamuTaa

31.12.2015 | 31.12.2014

XHMA.AB. XHUA.AB.

1| OcuoBeH KarmTaA 39 043 39 043
2 | PesepBu B T.4. 15073 15116
2.1 | Peseps OoT ITOCAGABAITI OITCHKH 11 009 11 052
2.2 | 3akoHOBHU pesepBH 3906 3906
2.3 | Apyru pesepsu 158 158
3 | HepasnpeaeaeHa neuantba 2281 274
4 | Tekyr pesyArar 9 756 11 405
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‘ ‘ Bcuuko coGcTBEeH KanmuTaA: 66 153 65 838

PCBCpB’bT oT HPCOHCHKI/I c @OPMI/IpaH oT HSB'prHCHa CAHOKpaTHa HPCOHCHKQ, HAa 3CMH H CI‘paAI/I HpI/I
rpemMuHaBaHe KbM Ipuaarane va MCOO.

IIpes 2012 r. apyxectBoTo € nmpuaobuao 12 000 6post cobcrsenn akmuu. B pesyarar Ha caeakara e dpopmupan
OTPHIIATCACH IPEMUICH PE3ePB B pasMep Ha 23 XUA.AB., BKAIOYCH B CTOMHOCTTA HA APYTUTE PE3CPBIL.

11. Hete 1 PUHAHCOBU IIACUBH
31.12.2015 | 31.12.2014
XHMA.AB. XHUA.AB.
1| Kbm GaHKHI 161
2| Mo Amsuur 5
3 | KpM HepHHAHCOBH IPEAIPUATHA 354
Bcuuko HeTeKyIy 3aAbAYKEHUS: 0 520
12. TTacuBu IO OTCPOYEHM AAHBIHA
31.12.2015 | 31.12.2014
XUA.AB. XUA.AB.
1 OTcpoquH AAHBYHU AKTUBU 63 48
Komnercupyemu ormycku 63 48
2 | O1cpoyeHU AQHBYHU ACUBH 385 396
[Ipeorerbuen peseps 97 97
Amopruzarun 288 299
Bcuuko orcpoueHn AaHbIU 322 348
13. Be3BBb3ME3AHU CPEACTBA, IIPEAOCTABEHN OT ABPKABATA
31.12.2015 | 31.12.2014
XUA.AB. XUA.AB.
bespb3mesanu cpeactsa, cebpsaru ¢ AMA 856
besppamesann cpeAcTBa, CBBP3AHE C IIPHXOAN
Bcruko 6e3BB3Me3AHU CPEACTBA, IPEAOCTABEHHU OT
ABpIKaBaTa 0 856

QuaancupaneTo B pasMep Ha 850 XHA.AB., IPEACTABAABA ITOAYUCH aBaHC 1o OrepaTuBHa Iporpama ,,Paspurue
Ha KOHKYTEHTHOCIIOCODHOCTTA Ha Dbbarapckara mxomommka” 2007-2013 r. Cxema 3a mpeAocTaBsHE Ha

6e3pp3messna pruaarcosa nomorr: BG 061PO003-1.1-07-0207 ,,BreApsiBaHe Ha HHOBAIHH B IIPEAITpUATHAT

14. Texymm puHaHCOBY HACUBU

31.12.2015 31.12.2014

XHA.AB. XUA.AB.

1| Kem Gamkn 161 326
2| I'lo Ausunr 5 8
3 | AuxBu 110 (pHHAHCOBU ITACHBH 3
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‘ Bcuuko Tekyiny 3aABAYKEHHA: 166 337
15. T'exyIum THProBCKU M APVIU 3AABAKEHUA
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1| AocraBumiiu 6128 6567
2 | IloaygeHu aBanCH 97 268
3 | 3aAbAKEHUSA 32 AUBUACHTH 174 143
6 | Apyru kpeanropu 42 4
Bcuuko Tekyiny 3aAbAYKEHUS: 6 441 6 982
16. 3aabA>KkeHUs KbM IEPCOHAAA
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1| 3aABA’KEeHNA KBM IIEPCOHAAA B T.U. 1824 1527
1.1 | Tekyrma 3amaara 1268 1010
1.2 | Aemonentn 134 117
1.3 | HemoasBau ormyck 422 400
2 | 3aABAYKEHNA KBM OCUTYPUTEAHU OPraHU3 AU 421 416
2245 1943
17. Aambunny 3aAbAKEHUA
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1| Aanbk meuanba 3 118
2 | AaHbK BBPXY AOXOAN Ha (DUSHYECKN AHIIA 221 242
3 | Apyra aaHbIiu 53 64
Bcuuko Tekyiny 3aAbAYKEHUS: 277 424
OTUYET 3A BCEOBXBATHHA AOXOA
18. HerHy IpUX0AM OT IPOAAKOH
31.12.2015 31.12.2014
ITpuxoau ot AeiiHOCTTA XHA.AB. XHA.AB.
1.1. [Ipuxoau or mpoAaxOa Ha IIPOAYKIIUSA 85 357 88 349
1.2 IIprXOAH OT IPEAOCTABEHH YCAYTH 568 638
1.3. | IIpuxOAH OT APYTH IIPOARKOH 508 738
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| 'OBIIO ITPUXOAU 86 433 89 725 |

PasnpeaeaeHneTo Ha IPUXOAUTE OT IIPOAAKOM, HA TOTOBA IIPOAYKIIHA U YCAYTH, IO IIa3aPH € KAKTO CACABA:

31.12.2015 31.12.2014

ITpuxoau 1o mazapu XHA.AB. XHA.AB.
1| M3zuoc 73125 74176
2 | Berpemren masap 12 800 14 811
OBIIIO 85 925 88 987

31.12.2015 31.12.2014

Apyru npuxoau XHA.AB. XHA.AB.
1| ITpoaaxba Ha MaTepHaAn 76 22
2 | Haemu 31 32
3 | I[IpoaaxOa Ha AA 69 40
4| Apyru 332 644
5 | ®uHancHpane 2 98
OobIIO 510 836
19. Pasxoau
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1| PasxoAn 3a MaTepraAn 39 649 40 672
2 | Pazxoau 32 BBHIIIHU YCAYTH 7 021 7 062
3 | PasxoAu 32 amMopTH3aIua 6 803 6 868
4 | PasXxoAM 32 BE3HATPAKACHHA 17 420 17 701
5 | Pasxoan 3a ocurypoBku 3792 3940
9 | Apyru pasxoan 675 780
6 | baaarcoBa crofHOCT Ha IPOAAACHITE AKTHBH 95 23
7 | VIameHeHme CTOMHOCTTA Ha 3aIIaCHTE OT FOTOBA
IIPOAYKITUA M HA HE3ABBPIIEHOTO IIPOU3BOACTBO 30 255
8 | Pasxoau 3a mpuaoOusane Ha AA 16 87
Bcuuko pa3zxoau 3a AefiHOCTTA 75 519 77 214

Pa3xoAn 3a MaTepuasn

31.12.2015 31.12.2014

XUA.AB. XHA.AB.

1 | OcHoBHE MaTepHaAn 34 345 35 201
2 | CmomarareAHH MaTEPHAAH 4194 4292
3 |'opusa u Macaa 222 267
5 | Ororiaenne 180 176
7 | PesepBrn wactu 627 642
8 | AMbasax u obpasnn 31 94
BCHUKO PA3XOAU MATEPUAAM 39 649 40 672
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Pa3xoAu 3a BBHHIIIHU yCAYTH

31.12.2015 31.12.2014
XUA.AB. XHA.AB.
1 | Beammmam Koorreparmm 2 414 2 480
2 | TekyIu peMOHTH Ha MAIIMHE U ChOPBKCHUA 208 487
3 | Pekaama 69 75
4 | KoncyATanTCKa ACHHOCT 55 35
5| Oxpana Ha TpyAa 17 17
6 | 3acTpaxoBKH 182 169
7 | Apyra BBHIIHE yCAyTH 1 685 1272
8 | Aambnu u Takcu 80 76
9 | Haemu u abonamentu 236 255
10 | Komyrukarmn 70 102
11| Tpancopr 1867 2043
12| Boaa 48 51
BCHUKO PA3XOAU YCAYT 7 021 7 062
Pa3xoAu 3a mepcoHasa
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1 | 3amaaru 16 998 17 301
2 | Hemsnoassau ormyck 422 400
BCHUKO PA3XOAMU 3A 3ATTAATU 17 420 17 701
Pasxoau 3a ocuryposku:
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1 | Connaano ocurypsBane 2584 2 645
2 | ColuanHO OCHIypABAHE-HEU3IL.OTIIYCK 76 72
3 | Pa3xoAH 32 COILACHHOCTH 1132 1223
BCHMUKO COLIMAAHU PA3XOAU 3792 3 940
Apyru pazxoan
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1 | KoMaHAMpPOBKHY B CTpaHATA 40 36
2 | HempusHaT A2aHBYIEH KPEAUT 2 2
3 | IlercroHHH OCHTYPOBKH 8 9
4 | AampItu BPXy PasxOAHTE 53 64
5 | KomauAnpOBKH B 4yKOHHA 151 166
6 | Apyru 40 15
7 | IlpeacTaBuTeAHH PasxoOAH 47 42
8 | Aapenus 82 129
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9 | Obesmerenus 241 304
10 | Crunienpnu 9 12
11 | Heycrofiku 1o AOCTaBKK 2 1
12 | AuxBu 110 aKTOBE 0 0

BCHUKO APYI'U PA3XOAM 675 780
20. PUHAHCOBY OPUXOAU U PAZXOAU
OMHAHCOBU TTPUXOAN
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1| Ilpuxoanm OT AUXBH 77 247
2 | [ToAOKUTEAHH PASAHKH OT
IIPOMAHA Ha BAAYTHH KypPCOBE 46 26
3 | Apyra puHAHCOBH IPUXOAN 43
Bcuuko 123 316
OMHAHCOBU PA3XOAN
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1 | PasxoAm 33 AuXBH 13 39
2 | OrpuIiaTeAHI PasSAUKU OT
IIPOMAHA Ha BAAYTHH KyPCOBE 90 90
3 | Apyra pHHAHCOBH PasXxOAH 103 110
Bemaxo 206 239
HETHH dHHAHCOBH ITPUHXOAH /PA3XOAH -83 77
21. Pa3xoa 3a AaHBIH
31.12.2015 31.12.2014
XHA.AB. XHA.AB.
1| Aagbou ot mmewanbara 1083 1318
2| Apyru -6 -37
Bcuuko pa3xoa 3a AaHBIIA 1077 1281

APYT'M1 OIIOBECTABAHUA

1.Cebp3aHu AHUIIA U CAGAKH ChC CBBP3AHU AHIA
ApyKecTBOTO OIOBECTABA CACAHHTE CBBP3AHH AHIA:

Awnra, ynpaskHABAIIY 3HAYUTEAHO BAUAHHE B IIPEAIIPUATHETO:

,»Crapa [Taanuna Xoaa” AA, ,,M+C — 977 AA, ,,IHAycTpHAAEH KAIITAA-XOAAKHT AA
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ABIIEPHE HPEATIPUATHA HA APY)KECTBOTO:
»Lifam Hidravlika” doo - P. Cep0us, ,,M+C Nusect” EOOA
“M+S Hydraulic power transmission” GmbH —I'epmanus

KAro9oBHAT PBKOBOAEH ITEPCOHAA HA IIPEATTPHATHETO € OIIOBECTEH B HAYAAOTO Ha TOBA IIPHAOKECHHE B JaCTTA
¢ obrraTa mHMOPMAIIHSA 32 APYKECTBOTO.

CACAKH CBC CBBP3aHH AHIIA

CAeAKHTE CBC CBBP3AHH AHUIIA IIPE3 IIEPHOAA €A IPOAAACHH CACMCHTH 32 TOTOBATA IIPOAYKLIMSA HA
»Lifam Hidravlika” doo - P. Cepbus, Ha croitroct 173 xua.AeBa u 3akymeHu ot ,,Lifam Hidravlika” doo - P.
Copbusa  croku Ha croiiHocT 509 xma AB. Ilpoaaxba Ha croku Ha “M+S Hydraulic power transmission”
GmbH B pasmep Ha 1 078 xma.AeBa U 3aKyIIeHH OOPA3LH B pasMep Ha 4 XHA.AB.

2.PUHAHCOBU PUCKOBE

B x0aa Ha obmHuaiiHaTa CH ACHHOCT APYKECTBOTO MOKE Ad OBAC HM3AOKEHO HA PASAMYHN (PUHAHCOBH PUCKOBE,
HAW-BAKHUTE OT KOHTO Ca: BAAYTCH PHCK, KPCAUTCH PHUCK M AMKBHACH PHCK. 3aTOBa ODIIOTO YIPABACHHC HA
pucka e POKyCHpPaHO BBPXYy MUHIMH3HPAHETO HA IIOTEHIIHAAHHUTE OTPULATEAHH e(PEKTH, KOUTO OMXa MOTAN
A Ce OTPa3AT BbPXy PHHAHCOBUTE pe3yATaTH. ODUHAHCOBHTE PUCKOBE TEKYIIO CE MACHTH(MHUIIPAT, H3MEPBAT
1 HaDAIOAQBAT C IIOMOIITA HA PA3AMYHH KOHTPOAHH MEXAHU3MH, 3a Ad CE OIPEACAAT AACKBATHHU IICHU Ha
JCAYTHTE, IIPEAOCTABAHU OT APY/KECTBOTO, Ad CE OIICHAT 4ACKBATHO (POPMHTE Ha ITOAABP/KAHE HA CBOOOAHUTE
AHKBHUAHU CPEACTBA, O€3 Ad CE AOIIYCKA HEOIIPABAAHA KOHIICHTPALINA HA AAACH PHUCK.

[MoAuTrKaTa Ha IPEAIPHATHETO 34 IAAOCTHO YIIPABACHHE HA PUCKOBETC € ChCPCAOTOYCHA M HM4 32 IICA Ad
HAMAAHU €BEHTYAAHHTE HEOAATOIPHATHH ePEKTH BbPXY (DHHAHCOBUA PE3YATAT.

[To-p0Ay ca OImCaHU PasSAUYHHTE BUAOBE PHUCKOBE, Ha KOMTO € H3AOXKEHO APYKECTBOTO IIPU OCBHIIECCTBABAHE
Ha HEroBaTa ACHHOCT, KAKTO ¥ BB3IIPHCTHAT IIOAXOA IIPH YIIPABACHUECTO Ha TE3U PHUCKOBE.

Kpeanren puck

[Ipu oceImecTBABAHE HA CBOATA ACHHOCT APY/KECTBOTO € H3AOKEHO HA KPEAHTCH PHCK, KOHTO ¢ CBbP3aH C
PHCKa HAKOH OT KOHTPAIrCHTHTE MY Ad He ObA€ B CCTOAHUE A M3ITBAHH H3IIAAO U B OOMYANRHO IPEABHACHUTE
CPOKOBE 3aABAYKEHHATA CH KbM HETO.

PuuamcoBUTE AKTHBU HA APY/KECTBOTO €A KOHIICHTPHPAHM B TPH IPYIIH: IAPHYHH CPEACTBA, B3CMAHHA OT
KAHCHTH, (DUHAHCOBU aKTHBH.

[TapuyHuTE CPEACTBA B APYKECTBOTO M PA3IAAINATEAHUTE OIEPALNH Cd ChCPEAOTOYECHH B ,,MIHTEpHEITbHDA
Acer bauk”AA, ,,Paiidaiizentank boarapus”’EAA, ,,OBB”AA, ,,ACK” AA, PpkoBoACTBOTO CcumTa, Ue HE €
HAAUIIE PUCK, AOKOAKOTO OOCAYKBAIIIITE OAHKH €4 ChC CTAOMAHA AUKBHAHOCT.

AVKBHAEH pUCK

AMKBUAHHAT PUCK CE M3Pa3fBa B HEIATUBHATA CUTYALIUA APYXKECTBOTO Ad HE OBAE B CHCTOSIHHUE Ad IIOCPEIIHE
©E3yCAOBHO BCUYKH CBOH 3aABAJKCHUA CBIAACHO TEXHUA IAACK. 1O IIPOBEHAA KOHCEPBATHBHA IIOAUTHKA IIO
VIIPABACHHE HA AWKBHAHOCITA, YPE3 KOATO IIOCTOAHHO ITOAABP/KA OIITUMAACH AMKBHACH 3aIIaC IAPUYHI
CPEACTBA U AOOpa CIOCOOHOCT 3a (DHHAHCHpPAHE HA CTOIIAHCKATA CH ACHHOCT. TEKyIIO MATypHTETBT U
CBOCBPEMECHHOTO OCBIIECTBABAHE HA IIAAIIAHUATA CE CACAU OT PBKOBOACTBOTO M (PHHAHCOBO-CYECTOBOAHUSA
OTAEA, KATO CE IOAADPIKA HEOOXOAMMATA HH(MOPMALUA 33 HAAMYHHUTE HAPUIHH CPEACTBA M IIPEACTOSAIINTE
AAITAHUSA.

PBbKOBOACTBOTO Ha APYKECTBOTO CYHTA, Y€ TO HE € H3AOKEHO HA AHKBHACH PHCK U € B CBCTOSHHE Ad
rocpermHe 6E3yCAOBHO BCHYKH CBOH 3aABAMKEHUS.

ITasapen puck

AUXBEH PHCK - AUXBEH PHCK Ha CIPABEAAHBATA CTOMHOCT, IIPOU3TUYAILl OT BAPUPAHETO HA CTOMHOCTHTE HA
PUHAHCOBH MHCTPYMEHTH ITOPAAH IIPOMEHH B ITa3aPHUTE AUXBEHU IPOIeHTH. CTPYKTYPUPAHETO Ha AKTHBHTE
1 IIACUBH HA APY/KECTBOTO IPEAIIOAAra HECHIIECTBEH PHCK.

BaAyTeH pHCK - BaAyTE€H PUCK, IPOUSTUYAIL OT BAPHPAHETO HA CTOHHOCTUTE Ha (PUMHAHCOBUTE MHCTPYMCHTH
IIOPaAU IIPOMEHH Ha BaAyTHHTE Kypcose. Bemuku mpuxoau ot mpoaaxbu ca B EUR u AeBa, mopaan xoero
APY/KECTBOTO CUHTA Y€ HE € H3AOKECHO Ha CHIIIECTBCH PHUCK.

3. KarouoBr NpuOAU3UTEAHN OIIEHKH U IIPELIEHKH Ha PBKOBOACTBOTO C BUCOKA HECHUIYPHOCT
B macrosmm duHAHCOB OTYET IPHU OIPEACASHE HA CTOMHOCTTA HAa HAKOM OT aKTUBHTE, IIACHUBHTE,
IIPUXOAHTE H PA3XOAUTE PBKOBOACTBOTO € HAIIPABUAO HAKOU CICTOBOAHH IIPEATIOAOKEHHUA U IIPUOAUIUTCAHN
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CYCTOBOAHHU ITPEIIECHKH. BCHYKH Te ca HAIIPaBEHH Ha OCHOBATA HA HAW-AOOpaTa IpEIleHKa M MHAOPMALH, C
KOATO € Pa3lOAAraA0d PBHKOBOACTBOTO KbM Kpas Ha OTYCTHHSA IIEPHOA. ACHCTBUTEAHNTE PE3YATATH OUXA MOTAN
A4 CE PABAMYABAT OT IIPEACTABEHUTE B HACTOAIINS (DHHAHCOB OTYET.

3.1. OGe3meHKa Ha MATEPUAAHU 3AIIACH

KbM kpad HA OTYETHUA IIEPHOA PBKOBOACTBOTO IIPABU IIPETACA HA HAAMYHUTE MATCPHAAHH 3aIIaCH —
MaTEePHAAH, ITPOAYKITHA, CTOKH, HE3aBBPINEHO ITPOU3BOACTBO, 32 Ad YCTAHOBH AAAW HMMa TaKHBa, HA KOHTO
HETHATA PeaAn3yeMa CTOMHOCT € IIO-HHCKa OT OaaaHcoBata uM crorHocT. Ilpu Tosm mperaea kpm 31.12.2015
I. HE Ca YCTAHOBEHU MHAMKALINN 32 OOE3IIEHKA HA MATCPHAAHH 3aIIaCH.

3.2. O0Ge3eHKa HA B3EMaHUA

KbM Kpas Ha BCEKH OTYETECH IIEPHOA PBKOBOACTBOTO H3BDLPILIBA IIPETACA Ha IPUOAU3UTCAHA OIICHKA 32
3aryOM OT CBMHHTEAHH H HECHOUPAEMHU B3EMAHUA.

OO0esmeHKka HA TBPrOBCKH B3eMaHMA ce (POPMHUpA, KOraTo €a HAAUIC OOCKTHBHH AOKA3aTCACTBA, dUC
APY/KECTBOTO HfAMA A2 MOIKE Ad ChOEpE IAAATA CyMa IO TAX CBIAACHO OPUIMHAAHUTE YCAOBHA HA B3€MAHHUATA.
3a TaKuBa AOKA3aTEACTBA PBKOBOACTBOTO IIPHEMA: YCTAHOBABAHETO HA 3HAYMTCAHN (PUHAHCOBH 3aTPYAHCHEA
HAa AABKHHKA II0 B3EMAHETO, BEPOATHOCT AABKHHKBT Ad BAE3E B IIPOIICAYPA HA HECHCTOATECAHOCT HAH APYTa
puHaHCOBa peopranmusanua. KbpM Kpasd Ha OTYETHHA IIEPHOA HE CA YCTAHOBEHU HHAHKAIIMHU 32 OOE3IICHKA Ha
B3EMaHHA.

3.3. OGe31eHKa HAa IMOTH, MAIlIMHU, CbOPBXKEHHA U 000pyABaHe

Kem 31.12.2015 1. B APYKECTBOTO € M3BBPINEH IIPETACA HAa ABATOTPANHHUTE MATEPHAAHN AKTHBH.
[IperaeapT € HaIIpaBeH, 32 Ad CE IIPOBEPU AAAU HE €4 HACTBIIMAU YCAOBHUA H (PAKTOPH, H3UCKBAIIN OOE3IICHKA
Ha aKTHBHUTE CbIAACHO mpasuAara u msncksauuara Ha MCC 36 “Ob6esuenka Ha aktusn’”. [Iperaeart Ha AMA
ITIOTBBPIKAABA, U€ IIOCACAHUTE HE Ca 3aIyOHAH CBOATA CTOHMHOCT B XOAd HA TAXHATA YIOTpPeOAa KbM AaTaTa Ha
¢punancosus order. [Topasn ToBa BbB (prHarcoBus order 3a 2015 1. He € BKAIOUEHA OOE3IICHKA.

4. OuensaBaHe 10 CIIPABEAANBA CTOMHOCT

OreHsiBaHE IO CIPABEAARBA CTOHHOCT ChrAacHO pasropeadbure Ha MCPO 13 e u3moA3BaHO 32 OLCHKHTE Ha
caearuTe akTuBy — OUHAHCOBY aKTHUBH, OTYUTAHU 110 CIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3aryoara.

[1pu repBOHAYAAHOTO CH IpH3HABAHE (DHHAHCOBUTE AKTUBH CE OTYIHTAT ITO CIPABEAAUBATA M CTOHHOCT.
CAeA IBPBOHAYAAHOTO IIPU3HABAHE IIPEAIPHATHETO OILeHABA (DHHAHCOBUTE aAKTUBH, OTYHTAHA IIO
CITPABEAAHBA CTOMHOCT B Iledanbara MAM 3ary0ara, IO CIIPABCAAMBA CTOHHOCT KbM AATATA Ha (DHHAHCOBUTC
OTYCTH.

®DuHancoBUTE AKTHBU IPUTEKABAHU OT APYKECTBOTO IIPEACTABAABAT AAAOBE B HHBECTUIIMOHEH (DOHA.
CropaBeaAnBaTa UM CTOHHOCT CE OIIPEACAS CBLAACHO YCAOBHATA HA IIOAIMCAHE AOTOBOPH 33 y9IaCTHC B
MHBECTHIIHOOHH (POHAOBE. M34nCAABAHETO M AaHAAHSHPAHETO Ha CIIPABEAAMBHTE CTOMHOCTH CTaBa OT CAMUTE
nHBeCTHUITHOHHE (poHAOBe. [Teganbara man 3aryda oT (DHHAHCOBUA AKTHB CE IPU3HABA B OTYCTA 3a AOXOAHUTE.

5. YCAOBHM aKTHBU U IIACUBH
ApyH(CCTBOTO HsAIMA ITIOCTHU YCAOBHI/I AHTAKMCHTH.

6. Cp0uTHA CAEA AATaTA HA 0araHCA
Mexay Aararta Ha OTHYETa M AaTaTa HA OAOOPEHHETO My 32 IIyOAHKYBaHE HE €4 BB3HHUKHAAH CBOHTHA, KOHTO
H3MCKBAT KOPEKIIUH FAH OIIOBECTABAHE.

7. Ae¥icTBAIIO IpEAIPUATHE
PBbKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ IIPEAIIPUATHETO € ACHCTBAIIO U INE OCTAHE ACHCTBAIIO, HAMA
ITIAAHOBE M HAMEPEHUS 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBecraBaHEe ChrAACHO 3aKOHOBU M3UCKBAHUA
ApPYiKECTBOTO € OTIEAO PA3XOAH 34 HE3ABHCUM (DHHAHCOB OAHUT IIPE3 OTYUCTHHA IIEPHOA B pa3Mep Ha 7 XHA.AB.
ApyecTBOTO He € IIOAYIaBAAO APYIH YCAYIH OT OAHTOPCKOTO IIPEAIPUATHE 34 IIEPHUOAA.

CocraBurea: IIpoxypucr:
/ M. Mapunos/ /Ba. Crracos/
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