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“M+C XUAPABAMK”AA

TOAMITIEH AOKAAA 3A AEMHOCTTA, 3A TOAVIHATA, 3ABDPIIBAIIIA HA 31.12.2012 .

TOAMIITHEST AOKA2A 32 A€MHOCTTA TIPEACTABA KOMEHTZD M aHAAM3 Ha (PMHAHCOBHA OTHET M Apyrd
chimecTBera HHQOPMALIHA OTHOCHO (DHHAHCOBOTO ChCTOSHUE H PESYATATHTE OT ACHHOCTTa Ha APYECTBOTO
pes 2012 r. Toit chabpxa nHpopManuaTa 1o 4. 33, aa. 1 ot 3axoHa 3a cqeToBOACTBOTO M 9A. 100, 24. 7 OT
3aKomHa 32 MyBAMMHOTO peAAarate Ha mennn kumia (SIIIIIIK), xkaxro wa. 32, 2. 1, 7. 2 u 4 or Hapeaba Ne 2

Ha KoMmucusra 3a Cl)I/IHaHCOB HaA30p.

Cu3aaBaHe, COGCTBEHOCT M YIIPDABACHUE

,M+C XFIAPABAUK” AA rp. KasaHAbk € IpaBOIIPUEMHUK Ha ADYIKECTBO M + C XUAPABAVIK”
EAA 1p. Kasanask u mpeoOpasyBaHeTO € DPETHCTPHPAHO C peIleHie Ne 2379/30.07.1997 roauna Ha
CTapO3aropcKi OKPBHKEH ChA. APYKECTBOTO € ChC CEAAAMINE M 2ADEC HA YIPABACHHE ID. Kasanampk, ya.
”KosAoAyir” Ne 68 1 e BIIMCaHO B THPTOBCKHA PETHCTDHP.

ITpes mecer; cemremspu 1963 r. Ha 9acT OT TEPUTODHUATA HA CETALIHOTO APYKECTBO "M+C
XUAPABAMK" AA e obpasysan ¢uamas Ha "ManimHOCTPOMTEAHO IPEATIPHATHE "Xp. Cmuprencku" -
Codus.

Ipes 1971 1. ¢ Vkas Nel66 or 05.02.1971 r. ma Ipesuamyma na HapoaroTo cpbparme OPMIT "Xp.
Cyvuprenckn” ce IPENMEHYB2 B 3aBOA 32 PEMOHT ¥ IPOM3BOACTBO Ha ITHTHI MAIIIHHY "Bomwo I1lanos".

C Pemenme Ne 3882 ot 19.09.1991 r.ma Craposaropckusi OXpBKEH CbA "M+C XVAPABAVIK"
EOOA e Brmcaro B T'proBCKHs perucTsp - TOM , pet. 1, mapt.16, crp.32 u penrennero e obrapoasaso B AB
6p.90 oT 1991 .

C Pemremme Ne 1772/22.03.1996 r. mo ¢.a. Ne 941 /199%r. B TBPIOBCKHA PETUCTBP KbM
CTaposaropckus OKPBiKeH ChA € Brmcao mpeobpasysanero ma "M+C XHAPABAMK" EOOA 3 "M+C
XUAPABAVIK" EAA. ApyxecTBOTO MMa NpEAMET Ha AEHHOCT: IIPOM3BOACTBO, PEMOHT M TBPTOBUA C
XHADABAMYHE H3ACAMA M CHCTEMH W Ce ympapasBa OT Cmbber Ha AUPEKTOPHMTE B CBCTaB TPHMA AL
KamurraabT Ha ApyxectBOTO € B pasmep Ha 260 640 000 /ABECTa K ITTECTAECET MHAHMOHA IIECTCTOTHH H
JeTHpUAECET /AeBa, PASIIPEACAEH B 260 640 /ABecTa ¥ IIECTAECET XHMASAM ITECTCTOTHH M wetnpuaecer/ Gpos
TOMMEHHH aKuuy ¢ HomuHaAHa croiirocT 1 000 /xuasnsa/ AeBi BCAKA €AHA.

C Pemmenne Ne699/19.03.1997r. mo ¢.A. 941/1996 ra Craposaropckus OKPBHKEH CDA € BIIMCAHO B
"T'bPIOBCKHSA PETUCTBP HAMAAfBAHE Ha KAIIMTAA2 H2 ADYIKECTBOTO OT 260 640 As. Ha 260 368 As.

CAeA TIPHKAFOYBAHE Ha ITHPBUA TypP Ha NPHUBATH3AIINATA IIO PEAA HA TAABA VIII or 3IIITAOGII wacr
OT aKIMITE HA APYKECTBOTO Ca IIPHAODHTH Hpes LEHTPAAMIIPAH THPT CPELTy MHBECTHLIMOHHI Gonose OT
tpern Amma u mo 4A. 5, aa. 2 or 3[IITAO6IL Ha nposeaero O6mo cbhOpaHie HA AKIMOHEPHUTE Ca B3ETH
pelLlIeHHA 3a IPOMEHH, KOHTO C Perrerme Ne 2379/30.07.1997r. mo &.A. Ne 941/1996r. ca BmmcaHH B
Toprosekus perucTbp kbM CTaposaropckus OKpBkeH CbA, Brcamum ca Mpomeny B HAHMEHOBAHMETO HA

"M+C XUAPABAVIK" EAA 8 "M+C XVAPABAVIK" AA
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TOAVIIIEH AOKAAA 3A AEFTHOCTTA, 3A TOAVIHATA, 3ABBPIIBAIIIA HA 31122012 .

C Pemerne Ne1638/07.07.2006r. o ¢.A. 941/1996 ma Craposaropckus OKPBHKEH ChA € BIIHCAHO B

T'BPTOBCKHSA PETUCTBP yBEAHUEHHE Ha KAIIMTaAa Ha APYxKecTBOTO OT 260 368 AB. Ha 13 018 400 As.

AKIMOHEPHUAT KAIIUTAA Ha APYXKECTBOTO e pasmpesesed B 13 018 400 6pos axipam ¢ HOMUHAA 32
aKius eAuH AeB. AppiareA Ha akummre e llemtpasen aAemoswrap” AA rp. Codma. Hait -rosemmre
akrmoHepy Ha Apyxectsoto ca: ,,CTAPA TIAAHKHA XOAA” AA rp. Codus ¢ 30,91%; ,M+C 977 AA p.
Kasamask ¢ 24,10% u , MIHAYVCTPUAAEH KATIUTAA XOAAVHI™ ¢ 22,37% OT aKIHOHEPHHUS KAITHTAA.

ApyxectBoTo ce ympaBassa oT Cobser Ha Aupexropurte B cberas: Ctoma Crosmos Koaes, ,Beaes
Husect" OOA, mpeacrasassano or Bacua I'eoprues Beaes, "Aemmae" OOA, mpeacrasassano ot Msanm
Aeaues  Aeaues, ,,Aoma” EOOA, mnpescraBasao or Esremmii Bacuaes Vsymos, ,Maur” OOA,
npeAcTaBAsBaHO oT Muako Arreaos Aureaos u “TIpodpu T" OOA, npeacraassano ot Aumutsp Boromuaos

TasoBCKIL

APY)KCCTBOTO Ma IIPEAMET Ha AC;IHOCT . IIPOU3BOACTBO, PEMOHT U TbProBHA C XHAPaBAMYIHHN U3ACAVA

" CHICTEMH.

I. IIperaea Ha AeiiHOCTTA

1. OcnoBum moKa3aTeAH, XapaKTePU3NPAILM PE3YATATHTE OT ACHHOCTTA

Hoxa3arean . 2012 2011
1 | Ilpuxoam OT OCHOBHA ACHHOCT - XHA. AB. 79,856 91,851
2 | ITeqaaba OT OCHOBHA AGMHOCT - XHA. AB. 11,783 16,083
3 | Hetra mewaaba oT A€HHOCTT2 - XMA. AB. 10,894 14,471
4 | HerHa meuaa0a 3a meproaa Ha akIui - AB. 0.84 1.11
5 | Cyma Ha axTHBHTE - XHA. AB. 69,949 69,560
6 | Herru axtuBu (COGCTBEH KAIIMTAA) - XHA. AB. 60,097 55,301
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2. ChcrofHNe HA MHBECTHIIMONHAA NopTdeiia

Asinosere u yaacrusra Ha ,M + C XMIAPABALVIK” AA rp. KasaHABK B ADBIIEPHU M 2COLMHPAHU

IIPEATIPHUATHA 32 2011 m 2012 roanHA ca KAKTO CAEABA:

31.12.2012
VYuacTus B AbIICPHH OPEATPHATAA XHA.AB. XHA.AB.
M naroc C umsecr” EOOA 5 5
,,Lifam Hidravlika” doo - P. Cepbus 20 0
25 5
Vuactue B acOquMpaHU NPENPAATHA
,,Baakapc Koncoprmym” OOA 1 1
»CIIX Tpauc” OOA 1 1
wIIporpec” AA 9 9
11 11
Bcuuxo HHBECTHUHH B ABIIEPHA U ACONUHUPAHH NPEATPHATHA 36 16

ITo oTHOIIEHHe HA MHBECTHITHOHHATA AeiiHOCT npe3 2012 roAnHa ca MHBECTUPAHU 6 631 xUA. AB. 32

MAIIIMHE, CHOPBKEHHA U CrpaAd. IIpes roAnmaTa Berre cb3AaAeHO THProBeko Apyxectso B P.Copous — Lifam

Hidravlika doo IIpes oT4eTHMsA IIEPHOA APYPKECTBOTO € HAIPABHAO AOITbAHMTEAHA IIaPHHA BHOCKA CbAACHO HA.

134 ot T'HProBcKuA 32KOH B ABILIEPHOTO CH APYXecTsO ,,Lifam Hidravlika“ DOO, Cepbus B pasmep ma 1 600

XHA. €BPO 32 CPOK OT II€T TOAMHH.

3. AuBHAEHTHA IOANTHKA

O6uioto cpbpanne Ha akumonepute Ha ,M + C XMAPABAVIK” AA, mposeaero ma 01.06.2012

TOAMHA, PASIPEACAH AMBHAEHTH B pasmep Ha 5 206 xua. Aesa. Ot 1997 roamma macam ApYKeCTBOTO €

PasIPEAEAHAC IPHOAUIUTEAHO 21 MUAMOHA A€B2 33 AUBHACHTHL.

4. Aunks ocT
4.1. Ob6cAyxpaiu GaHkmw:

Apyxectsoro pabora mpeanmuo ¢ ,Mureprenrsirba Acer Bank” AA, , Paiicpaiizenbark Byarapua”

AA, ,,OBB” AA
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4.2

KpeanTHa eKCITO3UITNA

A"bA[‘OCpO‘IHI/I SAABAKCHUA

31.12.2012 31.12.2011
XHA.AB. XHA.AB.
3aABANKEHHS IO KPEAUTH KbM OaHKH 813 1,506
3aAbAKeEHNA ITO AN3MHTOBH AOTOBOPH 16 47
3aADAKEHUS [0 KPEAUTH KbM He(DUHAHCOBY IIPEAITPHATHSA 326 332
Bcutiko ABATOCPOYHH 3aABAKEHUA 1,155 1,885
Kparkocpounn 3aAbAYKEHHA
31.12.2012 31.12.2011
XHA.AB, XHA.AB.
3aAbAKEHNA 10 KPEAUTH KbM BaHKH 693 1,060
3aABAYKEHUS TIO AMSHHTOBY AOTOBOPH 31 33
3aABAKEHHA IO AUXBH TI0 KDEAUTH KbM He(bHHAHCOBU IPEAIIPHATASA 3 3
Bcuuko KpaTKOCPOYHH 3aABAYXKEHHUA 727 1,096
4.3. AMKBUAHOCT U IAATEKOCIIOCODHOCT
Ne TloxasareAan 2012 2011
1 | MaTepuaasn 3amacu 9,978 11,462
2 | KparkocpodHu B3eMaHNA 11,979 12,222
3 | Kparkocpodrn (pUHAHCOBH aKTHBH
4 | ITapugasn cpeacTBa 12,702 14,784
5 | Haamssu xpatxotpaiinm axrusu( 1+2+3+4) 34,659 38,468
6 | Kparkocpounn 3aabAkeHAA 8,254 11,901
7 | IlaaTeiva cyma IIpes IepHOAA 33 IIOTACABAHE HA ABATOCDOTHH 33AbAIKEHIA 0 0
8 | Texymmu 3aaprxerns (6+7) 8,254 11,901
9 | KpatkoTpaiinu akTusm 37,686 39,439
10 | OBm pasmep Ha akTHBHTE (KaITUTaA BC.) 60,097 55,301
11 | TTapuarm cpeactBaB % (4/9) 34% 37%
12 | IMapwraem cpeactBa B3 % (4/10) 21% 27%
13 | O6ma auxsuasOCT (14+2+3+4)/6 >=M,5 420 3.23
14 | Bopsa auxsuasOCT (2+3+4)/6 2.99 227
15 | Hesa6asma amxsuamoct (3+4)/6 >=0,2 1.54 1.24
16 | ABcoarorma aAuxBuaHOCT 4/6 1.54 1.24
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Pe3yATaTH OT ACHHOCTTA

OCHOBHU AQHHY 32 IIPUXOAMTE OT HPOA’A)K6I/I, Ppa3sxoAnuTE U pEe3yATaATHTE OT Aeﬁnoc’rra Ca IIPEACTABEH B

CAEABAIIIHTE TAOAHIH:

HerHy NpUXOAHU OT IPOAKOH

CACABA:

31.12.2012 31.12.2011
Ilpuxoan oT AeHiHOCTTA XHA.AB. XHA.AB.
IIpuxoAu OT MPoA2KOA Ha TIPOAYKITUA 78,675 90,641
IIpuxoAM OT IPEAOCTABEHH YCAYTH 377 299
[IprXOAH OT APYTH IIPOAAKOH 804 911
Bcnuko mpuxoAH OT AefiHOCTTA 79,856 91,851

P23HPCACACHI/ICTO Ha IIPUXOAUTE OT HPOAEDKGI/I, Ha TOTOBA IIPOAYKIHA K yCAyrH, II0 IIasapu € KaKTO

31.12.2012 31.12.2011
IIpuxoan mo masapu XHA.AB. XHA.AB.
Hsuoc 66,867 78,174
Borpenren mazap 12,185 12,766
Bcuuko 79,052 90,940
B crofiHoCTTa Ha APYTHTE IPUXOAH C4 BKAFOUEHH:

31.12.2012 31.12.2011
Apyrn npuxoau XHA.AB, XHA.AB.
IIpoaasxba Ha MaTepHaAn 15 80
Haemu 28 25
ITpoaaxx6a na AMA 110 71
Apyru 651 735
OunaxcupaHe 11 1
Bcuuko Apyrm npuxoan 815 912

Aefinocrra Ha ,M + C XUAPABAVIK” AA, kakro ¥ B IPEAXOAHM TOAMHH € €EKCIIOPTHO

OpHeHTHpaHa ¥ OKOAO 86% OT MPOAWKOHTE Ca AMPEKTHO 33 KAMCHTH U3BH CTpaHaTa, a MexAy 5-10 % ca 3a

KAMEHTH B CTpanaTa. 3a 1aaTa 2012 TOAMHA ADYKECTBOTO PeaAmsmpa IpoAwxGH B pasmep Ha 79 856 xum.

A€Ba, KOETO € C OKOAO 13 % ITO-MaAKo B CpaBHEHHE C IPOARKOHTE 32 IPEAXOAHATA TOAMHA, HO ¢ 27% mo-

BUCOKH 0T IpoAaxOuTe 32 2010 roanna.
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v

CebecroiiHOCTT2 HA npo,A,a>I<6HTe 1 aAMHHUCTPATHBHUTE PAa3XOAH (pasxoAnTe 3a AeiHOCTTa) ce

OTYHMTAT II0 UKHOMMUYECKH €AEMCHTH, KAKTO CACABA:

31.12.2012 31.12.2011
XHA.AB. XHUA.AB.
PasxoAu 3a MaTepHaAT 35,380 40,198
Pa3xoau 32 BHHIITHA JCAYTH 6,193 7,814
PasxoAn 32 aMOpTH3ALINA 6,735 6,452
Pasxoan 32 BB3HATPAKACHHSA 15,557 17,648
Pa3xoAH 32 OCUTYPOBKH 3,499 3,737
Apyru pasxoau 450 701
BaAancoBa CTORHOCT Ha IIPOAIACHHTE AKTHBHU 98 103
Vsmenenme  CTOMHOCTT2 ~ Ha  3alacHTe  OT  TOTOB2
IIPOAYKIIMA ¥ Ha HE3aBBbPIIEHOTO IPOM3BOACTBO 204 (827)
Pasxoan 3a mpupobuBane Ha AA (32) (67)
Bcuuko pasxoAd 3a AeHHOCTTA 68,084 75,769

6. 3ammra Ha OKOAHATA CpeAd

Ilpes 2012 r. ,\M + C XMAPABAIVK” AA mpeanpre peAHIla AGHCTBHA, C KOUTO IIOTBBPAM, He
HPOBC}KAZ. OTI‘OBOpHa IIOAWUTHKA ITO OIIa3BaHEC Ha OKOAHATa CpE€Aa B HaMaAfIBAHC Ha BPCAHOTO B'bSAeI:ICTBI/IC oT
AeﬁHoma Ha Apy)KCCTBOTO B’bPXy HEA KaTO HEPA3AECAHA 9acT OT c‘IpaTemﬂTa 3a paSBHTI/ICTO CH.

OcuoBHO AOKAa32TEACTBO 32 TOBa € YCHCH_IHI/I}IT H’prI/I HQABOPCH OAHT CACA HOBTOpHaTa
ceprudumkarus ma CrcreMaTa 3a yIpasAeHue Ha OKOAHa cpeaa /CYOC/, nsrpaAeHa CIIOpeA H3MCKBAHMATA HA
MexAyHapoArus craHAapt I1SO 14001:2004. Ceprudmumpaniata oprammsammsa motsspam, e CYOC e
nsr‘pa,AeHa B CHhOTBETCTBYE C M3UCKBAHUATA Ha CTAaHAAPTA U Ha HPHAO}K_I/I'MI/ITC KbM Aef/'xHoc*rra Ha APY)KCCTBOTO
HOpPMATHBHH aKTOBE M (PYHKITMOHHUPA e(hEKTHBHO, KATO OCHOBAHHATA 34 TOBA Ca:

OHPCACACHO 34 IIeATa AABXXHOCTHO AMIIC BHB @I/IPMQ,T& CA€AH 32 M3IITBAHCHUETO Ha AeﬁHOCTPITC o
JIIpaBAeHHe Ha TeHePHPAaHHUTE OTIIAABIM, KOHTPOA2 BBHPXY BB3ACHCTBUETO BBPXY OKOAHATA CPEAA CBIAACHO
HOPMATHBHAT2 yPeAD2, H3ITbAHEHHETO Ha MIPEATTHCAHIATA U IIOANBPKA BPB3KH ChC CHOTBETHUTE ABPIKABHH K
obrmuHCcKk oprarm: MEHHCTEPCTBO Ha OKOAHATa cpeaa 1 Boaure, PIOCB — Cr. 3aropa, HAOC, BuK — Cr.
3aropa, pecn. [Ipeancrsateana cranmus — Kazanawk, P3U - Crapa 3aropa, O6muna Kasauask 1 Ap.

INpeuncrBaTeAHaTa CTaHIMA Ha APYKeCTBOTO 32 06pabOTKa Ha OTIIAAHHTE BOAH OT IPOHM3BOACTBEHH
yuacTem Manranodocdarupane 1 XmvuxoTepMirana 06paboTka B COAHHM BaHH Ce HOADPXA B AOGPO
TEXHHYECKO CBCTOSIHHME, AOCTaBAT Ce HaBpeMe HEODXOAMMHTE KOHCYMaTHBM M XMMHKAAH 32

CbYHKLII/IOHI/IPaHeTO n. Tosa HPCAOTBpaTﬂBa H3ITyCKAaHCTO B TpaACKaTa KaHAAW3aIIuA Ha l'IpOMI/II_T_IAeHI/I BOAM,

3aMbPCEHHU C TCKKHU MCTAaAU, HITPUTH U APYTH.
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[Toasnprxa ce aorosopa ¢ EKOITAK AA — opraHmsaiis 3a OHMOA3OTBOPABAHE Ha OTHAABIUTE OT
OITAKOBKH, KATO TAKA CE U3ITbAHABAT U3UCKBAHUATA, IPOUSTHIAIIN OT Hapeabara 3a OTIAADIH OT OIIAKOBKH.
VrpaBA€HHETO Ha ONACHHTE OTIIAABII MACAa, COT, ¢uaTpysamisi €AEMEHTH, aKyMyAaTOPHM Garepun,
EAEKTPOHHH KOMITOHEHTH, YTAffKH OT INAMGOBAHE U AD. € Ha HeODXOANMOTO HHBO: H3IPAACHHUTE [TAOIIAAKK
33 BPEMEHHO CbXPaHEHHe Ha OIIACHH OTH2ABIM B KasaHAbk 1 TpuTe (DHAMAAL CE TIOAABPXKAT B AOGPO
CHCTOSHIE, CKAIOYEHUTE AOTOBOPH C (bHPMH, KOMTO HMAT Pa3peIleHus OT MOCB 3a mpeaaBaHe Ha Te3H
OTIAABIIM Ca IIPEITOATIHCAHH, CKAIOUEHH Ca HOBH AOTOBODH C dbupmu 32 peAaBare Ha OMACHUTE OTIAABIH U
IIOCTOAHHO Ce THPCAT i APYTH TaKuBa C LIEA PA3IINPSABAHE HA 06XBaTa HA IPEAABAHUTE OTIZADBLM U IIOCTUTAHE
Ha M3TOAHH 32 APYXKECTBOTO LIeHH.

[TpoAbAXKaBa IMOAMTHKATA Ha PBHKOBOACTBOTO Ha ApyxecTBOTO 3a HaMaAsBaHE HA PasXOAWTE Ha
[PUPOAHH PECyPCH, CBBP3aHH KAKTO C HaMaAfBAHE 3aMBPCABAHETO Ha OKOAHATZ CPEA3, Taka CbINO M C
HAMAASBAHETO Ha (DHHAHCOBHTE PA3XOAM 32 EHEPIHAHH PECYPCH. CKAFOYEH € AOTOBOP 33 AMPEKTHA AOCT2BK2
ma eaexrpoereprma or HEK. Ilpeampmemar ce AeficTBua 3a rasupHIMpaHe Ha IPOH3BOACTBEHHTE
romermerysa BBB puanasnte. OChIIECTBABA Ce IPOEKT ,,BHEApABAHE Ha EHEPTOCIECTABAIIM TexHoAoruu 3 M
+ C XVAPABAVMK AA” c espomeiicko ¢uHAHCHpaHe IO OINEPAaTHBHA IPOTpaMa ,PasBUTHE Ha

KOHKyPEHTHOCTIOCOBHOCTTa Ha OpATapCKaTa HNKOHOMHMK2 .

7. Puckosu drakropn 3a ACHHOCTTA

PuckbT U3pa3fBa HEOIPEAEACHOCTTa /uecuryproctta/ Ha AspeHo cpburue. Ilomstrero "puck" ce
CB’bp3Ba C B’bBBpaH.[aeMOCTTa HA KaIIxTaAa. OTKAOHEHUATA Ha AeﬁCI'BHTCAHO ITIOCTUTHATHUTE pesyATaTH B
CpaBHCHI/IC [of HAaHI/IPaHHTe u 69.31/ICHI/I peSyATaTPI MOTaT Aa CE HPCCMCTHB.T u ‘IPCB TAX A2 CE HSMCPI/I PI/ICKa.
PI/ICK'I)T, CB'I)PSaH C ACI;‘IHOCITa Ha AAAEH HKOHOMMYCCKH CYGCKT (S pesyATaT OT HAaCAATBAHETO Ha ABa OTACAHH
THIIA PI/ICKOBC. H’bPBI/IﬂT € CUCTEMATHYIHHMAT PI/ICK ue CB’bp3aH Cc PHCKG., reHepHpaH OT UKOHOMHMKATA KATO IIAAO
B pesyATaT OT KOAeGAHMATA HA OCHOBHHTE MAKDOMKOHOMITIECKH MOKA3ATEAM, 2 BTODHAT THI -

HECHCTEMATHIHISA PUCK, € CBBP3aH C ECTECTBOTO Ha ACHHOCT Ha pupmaTa.

7.1. CHCTeMATHYHUAT PHCK

BrarouBa B cebe ci IOAMTHHECKH PHCK; PUCK OT M3MEHEHHE Ha BAAYTHHA KypC; PHCK OT U3MEHEHHE Ha
AVIXBEHUTE PaBHPIIA; MH(DAALIMOHEH PUCK M AAHBYEH PHCK, PHCK OT IIPOMAHA Ha HMKOHOMHYECKATA CPEAR.
7.1.1. TloauTmdeckn PHCK v

Tosu THII PHCK € CBbP3aH C HADACTBAHE HA TOAMTHHYECKOTO HANPEXCHHE I BB3MOXKHOCTTA 32
Bb3HMKBAaHE HA cépnosﬂn BHTPENTHONOAUTHYECKM TPOMEHN, KOMTO Ad AOBEAAT AO U3MEHEHNE Ha
IIPHOPUTETHTE 32 PA3BHTHE, 2 OTTAM M Ha IPHHIIIHTE, Ha KOHTO Ce OCHOBABA CTOITAHCKATA AEHHOCT B CTPAHATA.
7.1.2. Puck oT IpOMAHA Ha BAAYTHHA KypC

Aeitsocrra Ha "M + C XUAPABAMK" AA e H3A0eHO Ha TO3H THIT PHCK, TBH KaTO OCHOBHA YACT OT
IPOAYKLIEATA HA ADYKECTBOTO CE M3HACH B aybuma. KoAeGanusTa BB BAAYTHHSA KyPC Ce OTPasABAT, MaKap U
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cA260 BBHPXy A€BOBAT2 PABHOCTOMHOCT HA TIPUXOAWTE OT IPOAAXOM Ha APYXECTBOTO B gyxOuHa. OCHOBHATA
YACT OT IPUXOAUTE OT IIPOARKOH Ca B €BPO, KOETO HAMAANBA SHAUNTEAHO PHCKA OT IPOMAHA HA BAAYTHUA KypC.
7.1.3. Puck oT nIpoMsHa Ha AMXBEHUTE PABHUIIIA.

Tosu Tum prck BAHAe BHPXY Aeitocra Ha "M + C XPIAPABAVIK" AA, Tbif KaTO APY/ECTBOTO HMa
ABATOCDOYHH 3aAbAXKEHHSA - OCHOBHO O2HKOBH 32eMHM M IPOMAHATA B AUXBEHHTE DAaBHHINA BAMAC BBHPXY
pasMepa Ha IOTACHTEAHHTE BHOCKH IT0 TE3H 3aAbAMECHUA.

7.1.4. HudaanmoneH prCcK

Vrdaanuara MoXe IIPSAKO Aa TIOBAMSAE BBPXY PEAAHATA BB3BPAIIAEMOCT OT AAACHA MHBECTHIWA, T
KATO TIPH BICOKA MH(PAALIMA, AODH U BHCOKH HOMHUHAAHH AOXOAW MOTAT A2 Ce OKDXKAT C OTPHIIATEAHA DEAAra
BB3Bpamaemoct. CucTeMaTa Ha BaAyTHHSA GOPA Ha TO3M €Tal CBEXAA AO MMHHMMYM OIIACHOCTTA OT BHCOKA
mucaarms. [Ipu Tesr 06CTOATEACTBA BAMSHHETO Ha TO3H (PaKTOp BHPXY APYKECTBOTO € MUHMMHSHPAHO;

7.1.5. AampueH puck

[TpomenuTte BBB (DUCKAAHATA IOAMTHKA OKa3BaT BAVAHWE BBPXy CTOHHOCTIA Ha aKTHBHTE Ha

eMHTeHTa, BBPXy pasMepa Ha (DHHAHCOBHA PESYATAT M B KDaiiHa CMETKAa BBPXY n3bopa Ha CTpaTerus 32

Pa3sBHUTHE HA APY)KCCTBOTO.

7.2. HecucreMaTHYHHAT PUCK

Csbp3aH € C PHCKa, KOHTO CE IOPWKA2 OT KOHKDETHMSA XapaKrep Ha AEHHOCTTA Ha APYXKECTBOTO U
criernbHMHATA CPEAA Ha OTPACHAR, KbM KOHTO EMUTEHTHT HpHHaAAeKkH. TOM BKAIOUBA: CEKTOPEH /otpacaos/
puck u pUPMEH PHCK.

7.2.1. CexropeH puck

Cexropumar puck, 3a "M + C XUAPABAUIK" AA, e cBppsan C DasBHTHETO Ha OTPaChA
"MarmmHoCTpouTeAHa H MeTar006paboTsaliia IPOMUIIAEHOCT" ¥ (PAKTOPHTE, BAHACIM BHPXY CHCTOAHIETO
HA OTPAChAA W DABHHINETO HA KOHKYDEHIMA MEXAy IpeAupuariara B Hero. Ilocseamara roamma ce
XapaKTEPU3UPAT CbC 3aAbpKaHe Ha obemure B IeAMA OTPAChA M HAH-Bede B EKCIOPTHO OpHEHTHDAHMTE
ApYecTsa. APYKeCTBOTO YCIIfi Ad TIPEOAOAEE IPEAXOAHHTE KPHSHCHH TIEPHOAU U € IIOBUIIIIA IPUXOAUTE CH OT
IIPOAKOM ITOBEYE OT CPEAHHTE 34 OTPACHAA.

7.22. OupmeH pUCK

OleHKaTa Ha TO3H PUCK € CBBP3aHA C €CTECTBOTO Ha AHHOCT Ha "M + C XMAPABAUK" AA. Tozu
PHCK BKAFOUBA OBII GH3HEC PHCK ¥ (PUHAHCOB PHCK.

7.2.3.  OO6m Gusnec puck

BH3HeC PHCKBT € PE3YATAT OT BH3MOMKHHTE H3MEHEHNs Ha THPCEHETO Ha IPOAYKITHATA Ha (pMaTa B
PE3YATAT Ha IPOMEHH Ha IPEATIOYMTAHUATA Ha IOTpeOHTEANTE Ha TO3M THII NPOAYKIVAA HAH B DESyATAT Ha
KOHKypeHIuATa Ha (bUpPMHTE B OTPacbAa. Aefimocrra Ha "M + C XVIAPABAUIK" AA e m3roxena Ha
KOHKypeHIWs Ha (PHPMH C IOAOGHO NPOHM3BOACTBO Haif-Beve B WyxOMHA, KOETO IIOBHINABA PHCKA 32
edbeKTUBHOCTT2 HA IIPEAIPHATHETO. ADYKeCTBOTO 3amaspa IOSUIMMATA CH Ha BOACIN IPOM3BOAMTEA Ha
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XHAPOMOTOPH B CBETA.
7.24. Bb3MOMKHOCTT 33 IPOMEHH B LIeHUTE HA H3ACAHATA Ha ADYKECTBOTO B PESYATAT Ha IIPOMEHH B IIEHUTE
Ha MATEPHAAHTE, KAKTO M B PE3YATAT Ha APYTH LIEHOOOPasyBalll ACMEHTH, TIOPAHAA TaKa HAPEICHHA THPrOBCKH
PHCK 32 AGHHOCTTA Ha "M + C XUAPABAMK" AA.
7.2.5. Bb3MOKHE H3MEHEHHA B KAYECTBOTO M HAASKAHOCTTA Ha IIPOAYKITHATA Ha "M + C XUAPABAVIK" AA,
TEXHOAOTHUATA ¥ OPraHU3AIMATA Ha IIPOU3BOACTBO IIOPAKAAT T.HAP. IPOM3BOACTBEH PHCK.
7.2.6. ®umaHCOB PUCK

"M + C XMAPABAVIK" AA mMa ABATOCPOYHH 3aABAKEHHS - OCHOBHO 3aABAXKEHHSA 10 obcayxBaHe
Ha GAaHKOBU KPEAUTH, KOHTO APYIKECTBOTO ODCAYMBa PEAOBHO. KpaTKOCDOUHHTE 32ABAXKEHNA HA APYKECTBOTO
Ca OCHOBHO 32ABAYKEHHA KBM AOCTABUHI ¥ IIO ITPEAOCTABEHH ABAHCH, 4 KPATKOCPOYHHTE B3CMaHHA Ca
B3eMaHMA O MpoAwkOH. IlokasaTeAwre 32 B3EMAHMATA U IIOTACABAHE HA 3AADAKEHMATA IIOKA3paT A0OpH

BBH3MOXHOCTH Ha APY)KCCTBOTO 3a c1)61/1paHe Ha B3eMaHHATa M 32 ITOCPEIIaHE Ha peI'YA}IPHI/ITC TEKYIIH

3aADBAXECHUA.
8. H;gomenn B IIeHATA HA AKIIANTE HA ADYIKECTBOTO.

Cpeanara Gopcosa mema Ha 1 akmus 3a mocaeauns paboten Aen Ha 2008 roamma e 4,32 AeBa, 32
nocaearus paboren AeH Ha 2009 roauna € 5,36 AB., 32 IOCACAHHA paboren aer Ha 2010 roauna e 6,53 AeBa,
32 mocAeanms paboTer AeH Ha 2011 roanna e 6,98 Aepa a Ha mocAeAHNA PaGOTeH ACH Ha 2012 ropusa e 7,039

A€Ba.

II. BarxHu cBOHTHA, HACTHIIMAK OT HAYAAOTO HA TOAMHATA
3a ApYXeCIBOTO He Ca HACTBIIMAM BAKHU CBOMTHA OT HAYAAOTO HA TOAMHATAZ, KOHTO H3HCKBAT

CIIEIINAAHO OITOBECTABAHE.

IIL ITpeABHIKAQHO PAa3BUTHE HA APY’KECTBOTO

OuakBaHHATA HA PHKOBOACIBOTO IIO OTHOIIEHHE Ha 00eMHTEe Ha IIPOM3BOACTBO M IIPOA@KOM ITpe3s
CAEABAIIIATA TOAHHA, Ca 33 AOCTUTAHE Ha O0EM OT OKOAO 72 MAH. A€Ba.

Ipes 2012 roansa ,,M + C XMAPABAMK?” 11e mpOABAKH A2 paboTH 10 3aTIOYHATHTE IPOEKTH H 11O

HHBECTHIINH CbC cobcTBeHn CPEACTBa, 32 MOAEPHH3HPAHE HA MAITTUHHENA ITApK 1 CrpaAHHA CbOHA.

1V. Hayunon3cAeAOBaTeACKA U pa3BoiiHa AeHHOCT

XuapomoTopu - Paspaboren: ca HOBM CepUM MOTODH, KAKTO M MHOTO CHELMAAHH H3ACAMA IIO
HOpbYUKa Ha HammTe AecTpuOyropu. HOBH CepHM CHEIMAAHM H3AEAUA OT CEpHATA MS 3a MuHHATA
npommmmAeHocT. Paspaborenn ca m Hou cepuu 32 MT m MV wmotopure 3a BHCOKO HAaTOBapBawe.
PaspaboTenu ca 1 ca B IIPOIEC HA JCBOABAHE HOBU CHCTEMH MOTODH C KA2IIAHH 32 OXADKAAHE HA 32TBOPCHU
XUAPABAMYHE CXEMH, M3IIOA3BAHU MPEAUMHO B PaspaboTKaTa Ha 3aABIDKBAIIN CHCTEMH. [TpoabaxaBame ¢
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paspaboTtkara Ha HOBUA MOTOp MB - HECKOMOMEHTEH BUCOKOOBOPOTEH Ha IPUHIMIIA Ha BHTPEIIHO3ALCIICH
366eH MOTOpP HO CbC CTaHAApTHa paborHa asoiika ma M + C XVMIAPABAMK. Paspabotpame HOBa cepus
akcmaAHO — GyTanen mMotop Tunm MAP. PaspaGoTenn ca ABa HOBY XHAPOMOTOpP2 C aKCHAAHO PA3HPEACACHHE
koAecer Tna — MEW u MLHHW.

XHAPOCTATHIHA KOPMHAHH yIpaBAeHHS - Pa3paboTsa ce XMAPOCTATHYHO KOPMHAHO yNIDaBACHHEC
HKULV1200/5DT c reomerprrden obem 1200 cc HOBOCT 3a HAIIETO IPOU3BOACTBO. AormrbABa ce 1 HOBOTO
»MUHH’ KOPMHAHO YIIPaBACHME C BADH2HTH 32 HOBM 3aXPaHBAlllM IIyIEPH U BaA HKUMS80/4PB-125-K3-
BP.

XUAPABAUYHY CIIMPAYKH — Pa3paboTBAT Ce HOBY CIMPAUKH 33 HOBHTE THIIOBE MOTOPH — HW, RW —
KOAECHH — CIIELMAAHN YEAIOCTHY CITMPAYKH 32 3AABIIKBALIM CHCTEMH. 1€3¥ CIHPAvKH HE Ca XMADABAMIEH

THUITI 1 UMAT AMHAMUYHH Bb3MOXKHOCTH.

V. Uncgopmanus o peaa #a T'bproeckus 3axoH

1. CobcrBenn aknum.

Ha 24.02.2012 roAusa APy*eCTBOTO CIapTHPA ITbPBa IPOIEAYPa IO 0OPATHO M3KYITyBAHE Ha AKIIHH. B
pesyATaT Ha ToBa, mpes 2012 r. ,M + C XVAPABAMK” AA e npumaoGu 4 000 Bpos cobcTeenn akmuw,
npeacrasassanty 0,03 % OT KamuTaAa Ha ADYKECTBOTO, Ha cpera mema 6,87 As. 3a Gpoit axums. ToakoBa

NPUTEXABA M KbM Kpas Ha 2012 roanHa.

2, Nndopmauna 3a useHoBeTe Ha CbBeTa Ha AUPEKTOpPHTE

Mamaatbr Ha dAeHOBere Ha ChBera Ha AupekTopuTe e mopHosen or O6mioTo chbpanme Ha
akiponepute poBeAeHo mpes 2009 roanHa, 5 ToAUIIEH CPOK.

Hudopmanms 3a BHI3HATPUKAEHHATA, IOAYIeHH OBIIO MPE3 TOAMHATA OT uAeHOBeTe Ha CbBera Ha
Aupekropure e mocodera B pasaeA IX Ha AokAaAa.
Vudopmanys 3a IPHAOGHTHTE, IPUTEXKABAHUTE M IIPEXBHPACHUTE OT IACHOBETE HA CbBera Ha AMPEKTOPHTE
IIpe3 TOAMHATA AKITHY ¥ OGAMTALIN Ha APYKECTBOTO, KAKTO TIPaBaTa HM A2 IPHAOOHBAT aKIHK 1 obAuranuy Ha

APYKeCTBOTO e ImocoueHa B pasaea IX Ha AokAapa.

2.1. VIme u JyHxunm Ha daeHoBeTe Ha CbBeTa Ha AUPEKTOpHUTE
,,Aoma” EOOA, npeacraassano ot Esrenmit Bacuaes Y3yHOB — IIpeaceaates
JLIpodu T OOA, mpeactasassaro ot Apmurrsp Boromraos Tanoscxu — 3am. TIpeaceaatea

SAermae” OOA, mpeacrassiasaso ot Visan Aeaues Aeaues — Yaen

,.Beaes Uusecr” EOOA, npeacrasasBaso ot Bacua I'eoprues Beaes — Yaen

Croua Crosuos Koaes — MsIrbAHNTEACH YAEH

,Manur” OOA, npeacrasassan or Muako Arreaos ArreAos — MsmbAnuTeAeH ACH
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2.2 Vuacrue Ha uaeHoBeTe Ha CbBeIa Ha AMPEKTOPUTE B YIIPAaBAEHHETO HAa APYTH APYKECTBA AU

KOOIIepartuy KaTo HPOICYPI/ICFI/I, YIIPaBHUTECAH HMAH YACHOBE HA CHBCTH:

*  Croua Crosros Koaes - UaeH e u Ha yripaBuTeAHUs oprad Ha (poHAaLws ,,Esprka”;

s ,Bease Uusect” OOA - YaeH Ha ynpaBUTeAHHTe OPTAaHM Ha: ,,XHMAPABAUYHM €AEMEHTHU U CHCTEMH
AA - SImboa;

»  Aemmae" OOA - Vuactsa B yIpaBHTEAHHTe OPraHH Hi CAeAHHTe ApymectBa: "Cmaoma” AA - 1p.
Cuanctpa; “EMKA” AA - mp. Cesaneso, “3AM” AA - 1p. Bepxosuma, "ABPA3VB, KOMEPC" AA,
rp. Bepkosuiia;

» Aoma” EOOA - YaeH Ha yIpaBUTEAHHTE OPraHM Ha: XUAPABAMYHH €AEMEHTH K CHCTEMHU AA —
SIMboa;

*  Maur” OOA - Vyacrtsa B yHpaBHTeAHHTEe OpraHH Ha cAeAHHTe Apyxecrsa: "Cmaoma" AA, rp.
Cuanctpa, "EMKA" AA, rp. Cesaneso, "3A1" AA, rp. Bepkosuma, "ABPA3HB, KOMEPC" AA, p.
Bepxosmurra;

» | Ipodur-T" OOA - Vuactsa B yIpaBHTeAHHTe OpTaHM Ha CAeAHmTe Apyxectsa: "3AN" AA, rp.
Bepkosura, "Craoma" AA, tp. Cuanctpa, "EMKA" AA, rp. Cesaneso, "ABPA3VIB KOMEPC" AA,
rp. bepkosura.

IIpes oruerHaTa roAuHa UseHoBeTe Ha ChbBeTa Ha AUDEKTOPUTE HAYM CBBP3AHH C TAX AWLIA HE C4 CKAIOYBAAH C
ADPYXECTBOTO AOTOBOPH, KOMTO H3AM3AT M3BbH OOMYaiiHATA My AEHHOCT HAH CBHIIECTBEHO CE OTKAOHABAT OT
I[1a3apHUTE YCAOBHUL

Vuactue Ha uAeHOBeTe Ha ChbBeTa Ha AUPEKTOPHUTE B THPrOBCKH ADY/KECTBA KATO HEOTPAHUIEHO OTTOBOPHH
CHAPYKHHILM, IPHTEXABAHE HA ITOBeYe OT 25 HA CTO OT KAITUTAAZ Ha APYTO APYKECTBO, KAKTO M Y4aCTHETO MM B
JIIPaBAEHHETO Ha APYTH APYKECTBA MAM KOOIIEDAITUH KATO ITPOKYPHCTH, JIIPABUTEA HAN IACHOBE Ha CBBETH:

= Aoma” EOOA mpurexasa mmosede ot 25% oT kanmTasa Ha VIHCTHTYT 32 m3cAeABaHE U er6aAnséum

OOA, Codus;
= . Beaes Umsect” OOA npurexasa nosede ot 25% OT xanuTasa Ha cAeaHHTe ApyxecTBa: Bux Xoaa

OOA, Codus, Hurepdununasect AA, Erpomoae.

VI KaoHoBe

ApyxecTBOTO HAMA KAOHOBE.
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®unancosun HHCTPYMECHTH, H3IOA3BAHH OT NMPEATIPHATHETO

HNsmoassanure ot TIPEANIpHATHETO q)I/IHaHCOBI/I HUHCTPYMEHTH, KOraToO € CBIIECTBEHO 32 OIICHABAHE Ha

AKTHBHUTEC, IIACUBHTE, (i)HHaHCOBOTO CbCTOAHHUC U Ct)I/IHaHCOBI/IH Ppe3yATarT, ce OIIOBECTABAT:

HCAI/ITC U IIOAMTHKATA Ha ITPCAHPI/IHTI/ICTO II0 YHpaBACHI/Ie Ha q)I/IHaHCOBI/DI pHCK, BKAIOYHUTECAHO

IIOAHNTHKATA My Ha XempaHe Ha BCEKM OCHOBCH THII XCA}KI/IPaHa IIO3UIIHS, 32 KOATO Ce HPI/IAZI‘Z

OTYHNTAHC HA XCA}KI/IpaHCTO, Hu

EKCHOBI/II_[I/I}ITQ, Ha I'IPCAHPI/IHTI/ICTO IIO OTHOIIICHME Ha LICHOBHA, KPCAI/ITHI/I}I 1 ANKBUAHUA pI/ICK nu

pHCKa Ha ITAaPpHTHUA IIOTOK.

HrdopManuaTa e HAAUMHA B OIOBECTABAHETO KbM [ OAHIITHIA (DHHAHCOB OTYET HA APYXECTBOTO 32 2012

r. (1. 2 OT pasaea ,,Apyru omoectsBanus” — OUHAHCOBH PHCKOBE).

1. OcHOBHH NOKA3aTeAn 32 (PHHAHCOBO CYETOBOACH AHAAU3
Ne IToxasateAan 2012 2011

1 | Marepuasnu 3ammacu 9,978 11,462
2 | KpatkocpoduHH B3€MAHUA 11,979 12,222

3 | Kparkocpounu (pHHAHCOBH aKTUBX
4 | ITapudsu cpeAcTBa 12,702 14,784
5 | Haawaan kpatkotpaiinn axrusu( 1+2+3+4) 34,659 38,468
6 | Kparkocpounu 3aAbAXKeHHA 8,254 11,901
7 | [IaaTiMa cyma Ipe3 IEPHOAA 32 TIOTACABAHE HA ABATOCPOYHH 3AADAKEHH 0 0
8 | Texymmm sanpamerma (6+7) 8,254 11,901
9 | KpatkoTpaiiau avTuBA 37,686 39,439
10 | O6m pasMep Ha aKTHBHTE (KAIIMTAA BC.) 60,097 55,301
11 | TTapuanu cpeacrsa B % /9 34% 37%
12 | IMapuurm cpeactBa B % (4/10) 21% 27%
13 | O6ma auxemamoct (1+2+3+4)/6 >=M,5 4.20 3.23
14 | Bopsa auxsuaxoct (2+3+4)/6 2.99 2.27
15 | Hesabapua auxsuagocT (3+4)/6 >=0,2 1.54 1.24
16 | ABcoarotHa AMKBHAHOCT 4/6 1.54 1.24
ITokasarean 2012 2011
1 | IIpuxoAu OT OCHOBHA ACHHOCT - XHA. AB. 79,856 91,851
2 | TTewaaBa oT OCHOBHA AEHHOCT - XHA. AB. 11,783 16,083
3 | Herma mewaaba o1 AEHHOCTTA ~ XHA. AB. 10,894 14,471
4 | Herna mewanba 3a IepHoOAa Ha aKIWA - AB. 0.84 1.11
5 | Cyma Ha axruBHTE - XHA. AB. 69,949 69,560
6 | Hernw axruBu (COGCTBEH KAIIMTAA) - XHA. AB. 60,097 55,301
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2. IleAn u noAMTHKA IO YIpaBAeHHEe HA (PHHAHCOBMA PHCK

AefHOCTT2 Ha APYKECTBOTO € H3AOXKEHA HA CPABHUTEAHO OTPaHHYEHU (DUHAHCOBH PHCKOBE, OT KOUTO
Hal-3HAYUTEAHH Ca:
KypcoBn pasAMKH - IIPOHM3XOXKAAINM OT IOAYYEHM KDEAUTH OT He(DHHAHCOBM OPTaHM3ALMM B INATCKH
soaapu. Ipes 2012 roarHa HAMA TIPOADKOM B IIATCKH AOAADH.
AuXBH 110 THPrOBCKU M GAHKOBU KDEAUTH, BAPHPAILH B CACACTBUE IDOMEHH B AMXBEHHTE Y0 B AHAIIa30H OT 2
Ao 7%;

OTAOKEeHN IAAIMAHMA OT KAHEHTH: PHCK CbIIecTByBa IpPH IMPEAOCTABSHE HA TOACMH KAMEHTH
HPOAYKIHA C OTAOXKeHO mAamane A0 90 AHm. OT Apyra CTpaHa ChINO MOAyYaBaMe NpecbepeHIINaAHN TAKHBa
JCAOBHSA OT HAIITH TOAEMH AOCTABYHIIH;

He IIPOBEKAAME ITOAMTHKA HA XEAXHPaHE, HAMAME XEAKIPAHM ITOSHIIH M OTYCTHOCT.

EKCHOSHI[HH Ha NPEAIIPUATHETO IO OTHOIICHHUEC HA IICHOBU, KpPEAUTHHUA B AMKBHAHHNA PHCK U pHCKaA
Ha NIapU9HUA MIOTOK
P’I:-KOBOACTBOTO TIOAADDNKA HAAWYITHH IIApUYHH CPEACTBA B A€Ba M BaAyTa B AOCTATbYCH pasmep 3a

HOCPCI_HZ.HC Ha 32ABAXKECHHUATA CH.

VIII. Mua¢gopmanusa 3a M3rbAHEHHE HA NPOrpaMaTa 3a MPHAAraHE HA MEXKAYHAPOAHO NPH3HATHTE

CTAaHAAPTH 32 AOOPO KOPHOPATHBHO YIIPABACHUE
1. CoABpoxaHHe U TEAH HA MPOrpamMaTa

ITporpamara Ha ,M + C XMAPABAIKK” AA 3a npuaarane Ha MEKAYHAPOAHO ITPU3HATHTE CTAHAAPTH
32 AOOPO KODIIODaTMBHO VIIDaBACHHE II€AH 3alllMTa IpasaTa Ha aKIMOHepHTe; obesnedaBaHe Ha
DABHOIIOCTABEHO OTHOIIEHHE KbM BCEKM AKIHOHED (BKAIOIHTEAHO MMHODHTADHHTE W HYIKACCTPAHHUTE
aK]'_[I/IOHCpI/I); obesmeyaBane HPHBHZ.BaHCTO Ha npaBaTa Ha AMHIIATa, 33.I/IH'I'epeCYBaHI/I oT yl'IPaBACHI/ICTO n
JCTOIMUBOTO pPasBUTHE Ha ADYKECTBOTO M Aa HACHPYABA CBTPYAHWYECTBOTO C TAX; OCHIypsBaHE Ha
CBOEBPEMEHHO M TOYHO PasKpHMBAHE Ha HM3HMCKyeMaTa IO 3aKOH WH(OpMAIWs, CBbp3aHa (DHHAHCOBOTO
CbCTOSIHUIE, PE3YATATUTE OT AEHHOCTTZ, COOCTBEHOCTTA M YIIPABACHHETO HA APYAKECTBOTO; ITOAITOMaraHe Ha
CTPATETMHYECKOTO YIIPABACHHE, HA KOHTPOAAZ BBPXY AGHHOCTTA Ha ChBET2 Ha AMPEKTOPHTE M OTYETHOCTTA My
IIPEA BCHYIKU 3a.I/IHT€PCCYBaHI/I AHIIA.

IIpes roAuHaTa, upe3 CBOHTE PEAOBHH 3aceAarus, ChBETHT Ha AUDEKTOPHTE ChAEHCTBA 33 OCUIypABAHE

Ha €EPEKTUBHO ABACHHE HaA PE CHUTC HA A €CTBOTO.
YK
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2. VIan'bAHEeHHEe Ha IPOrpaMaTa

OCHOBHA HACOKA TpH H3ITbAHeHue Ha [Iporpamara Oe mocTHTaHe FHa LIEAWTE, UPE3: IOAADPIKAHE Ha
CucremaTa 32 yIpaBACHHE Ha Ka9eCTBOTO M OCTAHAAHTE BBTDEIIHE aKTOBE Ha APYKECTBOTO B CHLOTBETCIBHC C
AeficTBaria HOpMaThBHA ypeaba. PumaHCOBHTE OTYETH Ha Apyxectsoro ce maromsar cpraacio MCC, a
TOAMIIHHAT (PHHAHCOB OTYET CE OAUTHPA OT HE3aBHCHM OAHTOp C OTACA OCHIYDABAHE HA HesnpucTpacTHa U
OGEeKTHBHA IIPEIleHKA 33 HAYUHA, IO KOHTO € M3TOTBEH M IIPCACTABCH. Ot 2009 roanHa APYXECTBOTO MM2 H
OAHTEH KOMHTET.

[Ipes TOAMHATA TIPOADAXH PA3KPUBAHETO Ha TEKyIla un(OpMALIIA OTHOCHO (PUHAHCOBOTO M
HKOHOMITIECKOTO CBHCTOSHHE Ha APYKECTBOTO H BUKHM KOPIOPATUBHM CBOMTHSA, KAKTO M TAXHOTO
onyaspusupane. CBOEBPEMEHHO Ce IIPEACTABAXA OTHETH M TEKYIla urcdopmanus Ao Komucnsra 3a purancos
HaA30p, Bwaracka ¢omaosa Gopca m 0bIIecTBEHOCTTA. PeAOBHO Ca BOAEGHH DETHUCIPHTE: 32 3afABKH 32
unadopMaImA OT aKIMOHepHTe, 32 Matepmasn 3a Obumrre COpaHus Ha aKIMOHEPHTE, 33 IPOTOKOAMTE OT
sacepanmaTa Ha CBBETA HA AUPEKTODHTE I 32 M3IIPATEHUTE OTIETH I TEKyIla HHPOPMALA. Ha crpanumara ca
ITyGAMKyBAHU KOODAHHATHTE Ha APYXECTBOTO, KAKTO M TE3H Ha AUDEKTOPA 32 BPB3KA € HHBECTHTOPHTE.
CBUKBAHETO Ha DEAOBHO TOAHIIHO M H3BBHPEAHO OOIIO crOpaHme Ha AKIMOHEpPUTe Ce H3BDPIIBA B
CBOTBETCTBHE M C JCTAHOBEHHTE IPABHAA 32 ABaHe Ha IyOAMYHOCT Ha TIOKAHATa, AHEBHHA PEA 1 KOHKPETHHTE
IIPEAACIKEHHA 32 PEleHys. BCHHMKE IIMCMEHN MATEPHAAH IO TOUKHTE OT AHEBHMA PCA CC IIPEAOCTABAT Ha
PASIIOACIKEHHME Ha AKIMOHEPHTE B ONPEACACHH JACOBE Ha 2APEC) Ha YHPABACHIE I MHTCPHET CTpaHMIIaTa HA
ApyxecrBoto. ApyKecTBOTO MMa IPHETH NPaBUA2 32 TAACYBAHE Ha obmio cpOpaHHe HA AKIMOHEPHUTE |pe3
mbAHOMOIIEUK. Ha MHTepHET CTpaHMIATa Ce NyOAWKYBAT BCHYKH MAaTEPHAAH 32 obmure cpOpanua Ha
AKIIMOHEPHTE, MEXAMHHI H TOAMITHY (PHHAHCOBH OTHETH, HOBHHE.

AHpexTOpBT 32 BPB3KM C MHBECTHTOPHUTE € IACH HA Acoranus Ha AMPEKTOPHTE 32 BPB3KH C
uaBecTrTOpHTe B Brarapus. V1 mpes H3aMUHAAATA YIACTBA B CHBMECTHHI CDEIIH M CEMIHAPH C Acouparmara Ha
HHAyCTpHAAHS KariTaA B Boaraprs, Komucuara 32 uHaHCOB HaA30p, Broarapcka dosaosa Gopca n APyTH,
mo mpobAeMHTe HA HOPMATHBHHTC H3HCKBAHUA K NPAaKTHIECKOTO MM MPHAOKEHHE B obaacrra Ha

KOPIIOPATHBHOTO yIIPaBACHHE.

3. Ouenxa Ha mporpaMara

Bb3 OCHOBA HA OTHUETA 32 M3ITbAHEHHMETO HA KOHKPETHO HaOEAf3aHWTe MHHIMATHBY € HalpaBeHa
OlIeHKa Ha I1AaTa [Iporpama 3a mpuAaraHe Ha MEXAYHAPOAHO IPHSHATHTE CTAHAAPTH 32 AOGPO KOPIIOPATHBHO
yIIpaBAEHHE.

VTBBpAEHA € IPAKTHKATA Ha AKTy2AUSHPAHE HA BHTPEIIHETE aKTOBE Ha ApyXecTBOTO B CHOTBEICTBHE C
IpoMeHUTe B HOPMATHBHAT2 ypeAba. VIBBpAeH2 € yHKUIOHMpAITTA CHCTEMA 32 Pa3KPUBAHE Ha nHpopMaUs
OTHOCHO TEKYIIOTO (PMHAHCOBO M HKOHOMHYECKO CBHCTOAHME HA Apyxectsoro. Aeftrocrra Ha CpBera Ha
aupexropure Ha ,M + C XVIAPABAVIK” AA mpes 2012 roamsa e OuAa B CHOTBEICTBHE C YTBbPACHATA
mporpama.
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“M+C XMAPABAVIK”AA

TOAMIIIEH AOKAAA 3A AEVTHOCTTA, 3A TOAVIHATA, 3ABBPIIIBAILIA HA 31.12.2012 .

X Aonsarutesna macdopmanus no npusokenne 10 ua Hapeaba Ne 2 ma KOH
1. Hudopmarus, A3A€H2 B CTOMHOCTHO M KOAHYECTBEHO M3DAKEHHE OTHOCHO OCHOBHHTC KATETOPHH
CTOKH, TIPOAYKTH H/HAM IPEAOCTABEHM YCAYTH, C IIOCOYBAHE HA TEXHHUA AIA B IIPUXOAMTE OT npoAaKOu Ha

eMUTEHTa KaTO IIAAO U HPOMCHI/IT €, HACTBIIUAX HPCS OTYETHATA (bI/IHaHCOBa TOAHHA.

AanHHNTe ca mocodeHH B pa3aea I, Touka 5 mo-rope.

2. MH(bOpMaLII/IH OTHOCHO IIPHXOAUTE, paSHpeACACHH II0 OTAEAHHTE KaTETOPHUH ACﬁHOﬂH, BBTPCINHA 1
BBHINHU I1a32pH, KAKTO H I/IH(bOPMaLU/Iﬂ 32 HN3TOYHHIIUTE 32 CHa6AﬂBa.HC C MaTepHaAH, H€O6XOAHMI/I 3a
HPOI/I3BOACTBOTO Ha CTOKH HAH HPCAOCT’AB}IHSTO Ha YCAyTH C OoTpasfiBaHE CTEIIeHTa Ha 3aBHCHUMOCT IIO
OTHOIIIEHNE Ha BCEKM OTAEAEH IIPOAABAYT AU KYHYBa‘I/ moTpebuTeA, KaTo, B CAyd9aii g€ OTHOCUTEAHMAT AfA Ha
HAKOI OT TAX HaAXBBbPAA 10 Ha CTO OT Pa3XOAWTE MAM IIPUXOAUTE OT npoAakOH, ce MPeAOCTaBs HH(popMaL
32 BCAKO AHIIE ITIOOTAEAHO, 32 HETOBUA AfIA B IIPOA2.>K6I/ITG VIAH TIOKYIIKHTC K BP’I:BKH’TC My C E€MHTCHTA.

Aannure ca nocoueHu B pa3aea I, Touxa 5 mo-rope.

3. Wndopmanus 3a CKAIOYEHH TOAEMH CAEAKH M TAKUBA OT CBIIECTBEHO SHAYEHHE 32 AEHHOCTTA H2
EeMUTEHTA.

Hsama TakuBa 06CTOATEACTBA

4. Hudopmaris OTHOCHO CACAKHTE, CKAIOUEHH MEKAY EMHTEHT2 M CBBP3AHM AHIA, NPE3 OTIETHHUA
HIEPHOA, TIPEAAOIKEHNUA 32 CKAIOUBAHE HA TAKHBA CACAKH, KAKTO M CAEAKH, KOMTO Ca M3BDH obmyafiHaTa My
AEHHOCT HAH CDHILECTBEHO CE OTKAOHSBAT OT IIa3aPHHUTE JCAOBUS, ITO KOHTO EMUTEHTBT MAM HETOBO ABIIEPHO
ADYECTBO € CTpaHA C IIOCOYBAHE Ha CTOMHOCITA Ha CAEAKHTE, XapakTepa Ha CBBP3aHOCTTA M BCSKZ
urdoOpMaI, HeOOXOAMMA 32 OIICHKA Ha BB3AEHCTBHETO BHPXY (PHMHAHCOBOTO CHCTOAHME Ha EMUTEHTA.

Ha 29.10.2012 1. ,M + C XUAPABAUK” AA yupean B rpas Crapa ITazosa, Perrybanka Copbus
EAHOAMMHO APYIKECTBO ¢ orpaHmdeHa otropopuoct LIFAM HIDRAVLIKA, koeTo IIie MpPOU3BEXKAL U THPIyBa
C XUAPABAWYHH H3AeAnd. ,,M + C XMAPABAVIK® AA Harrpasy AOIThAHUTEAHA IIAPUYHA BHOCKA B KAIIMTaAd
Ha ABIIEPHOTO ApyXecTBo B pasmep Ha 1600 XmA. €BPO, 32 CPOK OT IET FOAHMHH — 00CTOATEACTBO, KOETO
APYKECTBOTO CuMTa, ¥e GM MOTAO Aa IOBAWMAE HA MHBECTHTOPHTE IPH B3EMAHETO HA MHBECTUIIUOHHO
pelieHye.

HfMa CKAIOYEHM CAEAKH CbC CBBP3aHH AMIIA, ONOBECTEHM B TOAHMIIHHA OTIET, KOMTO HMAT
CHIIIECTBEHO BB3ACHCTBHE BBPXY (PHHAHCOBOTO CHCTOSIHHME HMAM PE3YATATUTE OT AEHTHOCTTa Ha APYKECTBOTO
IIpe3 CHOTBETHHSA OTIETEH IEPHOA Ha TEKYINaTa (prHAHCOBA TOAMHA.

5. Vadopmamus 3a CHOMTHA U TTOKA3ATEAH C HeoBHIaeH 32 EMUTEHTA XaPAKTep, MMAIIH ChIIIECTBEHO
BAUSHIE BBPXy AEHHOCTTA My, M PEAAMSHPAHHMTE OT HErO MPUXOAH H MSBBPUICHH DASXOAL; OIleHK2 HA
BAHAHWETO UM BBPXY PE3YATATHTE IPE3 TEKYINATA TOAUHA.

Hsama TakuBa o0croAaTeAcTBa

16



Al
“M+C XVIAPABAVIK”AA

. .

TOAMITIEH AOKAAA 3A AEMHOCTTA, 3A TOAVIHATA, 3ABBPIIBAIIIA HA 31.12.2012 .

6. Undopmarms 3a CAEAKH, BOACHH H3BBHOAAAHCOBO - XapaKIep 1 OusHeC 11eA, ocouBaHe (PHHAHCOBOTO
BB3ACHCTBHE Ha CAEAKHTE BBPXY ACHHOCTTa, aKO PHCKBT M NOASHTE OT TEe3M CACAKHM Ca CBINECTBEHH 32
€MHUTEHTA U aKO PasKPHBAHETO Ha Ta3u MH(MOPMAIHA € ChILECTBEHO 33 OLCHKATA Ha (pHHAHCOBOTO ChCTOAHUE
HA EMUTEHTA.

Hsama Taxnea 006CTOATEACTBA

7. Wudopmarms 3a AIAOBH YYACTHA HA €MHTEHTa, 32 OCHOBHMIEC My HMHBECTHUIIMM B CTpaHAaTa U B
uyxbuHa (B LEHHH KHIDKA, (DUHAHCOBH MHCTPYMEHTH, HEMATEPHAAHN AKTHBY U HEABIDKUMU HMOTH), KaKTO H
HHBECTHLINTE B ASAOBH TIEHHH KHIDKA H3BbH HETOBATA MKOHOMHYECKA TPYIa M H3TOYHMIMTE/ HAYMHUTE Ha
dunaHcHpaHe.

Aannute ca mocouenu B pasaea I, Touxa 2 mo-rope.

8. VudopmMarms OTHOCHO CKAIOYEHHTE OT €MHTEHTA, OT HETOBO ABIIEPHO ADYKECTBO MAM ADYKECTBO
Maifka, B KA9eCTBOTO MM Ha 3a€MOIIOAYYATEAM, AOTOBOPH 32 32€M C IIOCOYBAHE Ha YCAOBHATA IO TiX,
BKAIOYHMTEAHO Ha KpailHHTE CPOKOBE 32 M3MAAINAHE, KAKTO ¥ MH(OPMALMA 32 IIPEAOCTABEHU TaDAHIMH H
HOEMAHE Ha 3AABAMKEHH.

CripaBKa 32 CKAFOUEHH AOTOBOPY 32 KDEAUTH M ODe3edeH ATA 110 TAX, kbM 31.12.2012:

Aorosop Aara ITapexx Aara OGanxa AnxBeH % O0Ge3neuenne
20.6.2006 15.6.2016 Paiidaiizenbank AA 3mec EURIBOR +2.25%  Wmnorexa
7.7.2008 15.6.2013 Paiidaiizentanx AA 3mec EURIBOR +2.20%  3aaor AMA

9. Mudopmaius 32 H3MOASBAHETO HA CPEACTBATA OT M3BBPILIEHA HOBA eMICHS IICHHY KHIKA IIPE3 OTIETHIA
IIEPHOA

Hama TaxuBa obcroareAcTBa

10. AHAAN3 HA CbOTHOLIEHHETO MEKAY MOCTHTHATHTE (DUHAHCOBH PE3YATATH, OTPA3EHHM BbB (DMHAHCOBMA
oT4er 32 PMHAHCOBATA TOAMHA, U ITO-PAHO IyDANKYBAHH ITPOTHO3H 32 TE3U PEIYATATH

Hsma TaxuBa oGcToATeACTBA

11. AHaAM3 ¥ OIIGHKA Ha ITOAUTHKATA OTHOCHO YIIPABAEHMETO Ha (DHHAHCOBHTE PECYPCH C ITOCOYBAHE HA
BB3MOXHOCTHTE 32 ODCAYKBAHE Ha 3aABAJKEHHATA, EBEHTYAAHHTE 3aIIAAXU M MEPKH, KOUTO EMHTEHTDT €
HPEATIPHEA UAU IIPEACTOH A IIPEATIPHEME C OTAEA OTCTPAHSABAHETO MM

Hsama nyGankyBana Takapa uagopManus

12.  Oumenka Ha Bb3MOKHOCTHTE 32 PEAAH3AIIMA HA MHBECTHIMOHHITE HAMEPEHHSA C IIOCOYBAHE HA pasMepa

Ha Pa3IOAATAEMHUTE CPEACTBA H OTPas3fABAHE HA BH3MOMKHHTE IPOMEHN B CTPYKTyPaTa Ha (PHHAHCHDAHE Ha Ta3H

AEHHOCT.

ITpes roAmmara Gerre Cb3AaAeHO THProBCKo Apyxectso B P.Copbua — Lifam Hidravlika doo, B xoero

Gelre HATpaBeHa AOITbAHHTEAHA IIAPHYHAa BHOCKA B pasmep Ha 1600 xma espo. Ilo orHomremme ma

MHBECTHIIHOHHATA AeftHOCT 1pes 2012 ropuHa ce maaTuxa 6631 XuA. AB. 32 MAIIMHH, CbOPBNEHUA U CTPAAL.

ITpoabaxuxme 3arouraTaTe mpes 2011 roauna aeiinoctu mo npoexr BG161P0003-2.1.007: »» ] €XHOAOTHYHA
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“M+C XUAPABAVIK”AA

TOAMIIEH AOKAAA 3A AEMHOCTTA, 3A TOAMHATA, 3ABBPIIBAIIA HA 31122012 r.

MOAepHM3aIsA B ToAemu IpeAnpustus — Ilpmopurerna oc 2: TloBumaBane Ha edeKTUBHOCTTa Ha
IpeANpHATHATA U pasBuTue Ha Gaaronpusraa 6usmec cpeaa”, obaact Ha Bp3peiicTHe 2.1: ,,moA0GpABaHE Ha
TEXHOAOTHHTE ¥ VIPABAEHHETO B IPEANPUATHATZ , OINEpAIlUs 2.1.1.”TexHOAOTMYHA MOAEPHHU3ALHA B
npeAnpuATIATa”., Ha 0bmmIa croitroct 4 920 763 Aesa. OAobpenoTo (bunancupase e B pasmep Ha 2 460 381,50
A€Ba.

ITpes 2012 ToAuHa APYXKECTBOTO 3amodna paboTa 1o Aoroop 3a Ge3pbamesAHa (PUHAHCOBA ITOMOILL
NeBG161P0O003-2.3.01-0009-C0001 ot 12.07.2012 1. "BHeApsBase Ha eHeprocrecTsaity Texaosoruu B "M +
C XVIAPABAVIK" AA cbc CAGAHHTE IIAPAMETPH; IIPOABANKHITEAHOCT - 24 Meceria; obIIa Cyma Ha TIPOEKTa - 6
953 665.27 AB.; BOIT npeaoctasena or AO - 3 476 832.63 As.(50%); OTkpHTa IPOIEAYPA 33 KOHKYDEHTEH
HOABOp Ha IIPOEKTH C ONPEAEAEH CPOK 32 KAHAHMAATCTBAHE: BG161P0O003-2.3.01 "VuBectuiuu B "3eAeHa
usayctpus”; OBaact Ha Bp3aeiicTue 2.3.: BrBexAaHe Ha €HEProCHECTABAIIN TEXHOAOTHH I H3TOASBAHETO Ha
Bb306HOBAeMH eHepruiinm usTouHmum'; IlpumopmrerHa oc  2:  Ilopmirasame epeKTHBHOCTTA Ha
IPEATIpUATAATA M pasBUTHE Ha OparompuatHa Ousmec cpeaa; Omepatuema mporpama "PasBuTHE Ha
KOHKyPEHTOCTIOCOBHOCTT Ha GbATapckara nkonomuka' 2007-2013 r.

[IpoAbAxkaBaMe A2 H3ITbAHsBaMe U AOroBOp 32 OespbamesAHa dbunancosa momomnr NeESF-2115-09-
12003 or 18.07.2012r. "ColpaAHH WHBECTHIIMM 324 IIOBHIIaBAHE MOTHBAIlMATA HA IIEPCOHAAA H
IIPOM3BOAUTEAHOCTTA Ha TPyAa" C IapaMETPH: MPOABAKUTEAHOCT - 18 Mecema; obma cyma Ha mpoexta - 96
632.60 aB.; BOII mpeaoctasera or AO - 96 632.6048.(100%); lIporeAypa 3a NIpeAOCTaBAHE Ha BOIL
BG051P0001-2.1.15 "CorumaAHM HHOBaIldH B npeAanﬂ’rmrra"; IIpuopurerHa oc 2: IlosBuiaBane Ha
[POM3BOANTEAHOCTTA M AAAIITHBHOCTT2 Ha 3saeture; Omepatmra Iporpama "PasBuTHe Ha YOBEIIKUTE
pecypen’.

Tesu IIPOEKTH IIe TTOAIIOMOTHAT H3ITbAHEHHETO Ha eAHa A0Dpa MHBECTHIHOHHA HPOTpaMa B paMicTe

ua 2012-2014 roauHa.

12. Vudopmarys 32 HACTBIHAN IPOMEHH IIpe3 OTIETHUA IIEPUOA B OCHOBHITE HPHHIIUIT 32 YIIPABACHHE Ha
€MITEHTA M HA HETOBATA MKOHOMIYECKA TPyIia.
Hsma TaxuBa 00CTOATEACTBA
13. Wudopmarus 3a OCHOBHHTE XAPaKTEPHCTHKY Ha IIPUAATAHATE OT EMHTEHTA B IIPOIECA HA MSTOTBAHE HA
(bHHAHCOBHTE OTYETH CHCTEMA 32 BHTPEIIEH KOHTPOA U CHCTEMA 32 YIIPABACHHE Ha PHCKOBE
B mporieca Ha m3roTBAHEe Ha (PUHAHCOBHTE OTYETH 32 2012 r. BBTpEIIHHUA KOHTPOA Ce M3Pa3fBa B
HHBEHTAPU3AINN Ha PA3UETUTE, MATEPHAAUTE IIO CKAGAOBE, Ha HE3ABBPIICHOTO MPOHU3BOACTEO IO LIEXOBC,
[IOBEYKAAHK TIOHE ABa ITbTH roAuImHO ¥bM 30 rou u 31 Aexkemspu 2012 r., ¢ mpoM3THYANTE CICTOBOAHU
KOPEKIIMH CBIAACHO OCTOHHOCTEHMTE HHBEHTAPHU3AIMOHHH OIIMCH. KouTposa mo OTHOIIEHHE Ha
ycranoBerns Gpak Ha MATEPHAAHM 3aIlaCH CC M3BBPINBA 32 BCEKH TEKyIl MECEUCH IEPUOA. Dunancosusn
KOHTPOA CE OCBILIECTBSBA TEKYIIO OT CTPaHa Ha PHKOBOACTBOTO, ®CO u AeHCTBAIUA OAUTEH KOMHTET IIO
OTHOILIEHHE KOAMIECTBEHH U [IEHOBH ACTOBOPEHOCTH € AOCTABYHII 1 KAUEHTH.
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TOAUWLIIEH AOKAAA 3A AEMHOCTTA, 3A TOAVIHATA, 3ABDBPIIIBAIIA HA 31.12.2012 .

14. adopmanus 3a IPOMEHHTE B YIPABUTEAHHTE M HAA3ODHHTE OPraHM IIpe3 OTICTHATA ¢unaHCOB2
TOAMHA.

Hsama rakuBa oGcroAareacTBa
16. Wudopmanus 3a 2012 roAnHa OTHOCHO pasMepa Ha Bb3HATPOKACHHATA, HATP2AAUTE 1/HMAH IIOA3HTE Ha
BCEKH OT YUAGHOBETE HA YIPABMTEAHHTe M Ha KOHTDOAHHTE OPTAHH 32 OTIETHATA (PMHAHCOBA TOAHHA,
M3IA2TEHH OT €MUTEHTA M HETOBU ADBINEPHH APYKECTBA, HE3aBHCHUMO OT TOBA, AAAM €2 GHAM BKAIOYEHH B
PA3XOAWTE Ha eMHUTEHTa HAU IPOM3THYAT OT PA3IPEACACHHE Ha 1€12A6aTa, BKAIOTHTEAHO!
a) ITOAYY€HH CyMH M HEITADIYHI Bb3HATPAKACHHS;
Croua Crosos Koaes - Usmpanuteaer uaer Ha CA — 232 xuA. AeBa, ,,Beaes nupect” OOA rp.Codus - aen
ma CA — 216 xua. aesa, ,Aenmae" OOA 1p. Codma - uaen Ha CA — 216 xua. AeBa, ,Aoma” EOOA -
ITpeaceaatea Ha CA — 216 xmA. AcBa, ,Maur" OOA r1p. Codus - VsmpanmTesen waeH — 232 XHA. AeBa,
L, JIPOOU T" OOA 1p. Codus - 3am. ITpeacesarea ma CA — 216 xua. AeBa.
0) JCAOBHM HAM DasCPOYEHH Bb3HATDLKACHHA, BDbIHMKHAAM TIIPE3 TOAMHAT2, AOpH H  aKO
BB3HATPAKAECHHETO CE ABAXKH KbM MO-KbCEH MOMEHT;
B) CyMa, ABAXIIMA OT EMHTEHTA HAH HETOBH ABIIEPHH ADYKECTBA 32 H3MIAAIIAHE Ha IICHCUH, ODesIeTeH A
IpU [EHCHOHUPAHE HAHM APYTH ITOAODHY obe3reTeHus.
) 3a mybAmdHHETE APYXKECTBA - MH(OPMAIA 32 IPUTEXABAHM OT YACHOBETE HA YIPABUTCAHHTE U Ha
KOHTPOAHWTE OPTaHH, IPOKyPHCTHTE M BUCIIHS PHKOBOAEH CbCTaB aKIIMH HA EMHTCHTA, BKAIOIHTEAHO AKIIMHTE,
HPHUTEXABAHH OT BCEKH OT TAX IIOOTAEAHO U KaTO IIPOLIEHT OT aKIMMTE OT BCEKU KAAC, KAKTO M IIPEAOCTABEHH HM
OT eMUTEHT2 OIIIMY BbPXy HETOBH L[CHHA KHIDKA - BUA M PasMep Ha IEHHATA KHIDKA, BBPXY KOHUTO €2 yIPCACHH
OTIITMHTE, LIeHA HA JIPWKHABAHE HA OIIIMHTE, IIOKYIIHA II€Ha, 2KO M2 TaKaBa, i CPOK Ha OIIUHTE.

KoM 31.12.2012 roauna ,,Maur” EOOA, npeacraBassano or Muako Arreaos Arreaos npurexasa 10
200 aKiuu OT KaIlMTaA2,
,Aermae” EOOA, npeacrasassano ot Msan Aeaues Aeaues mpuresxasa 5 533 axrrum;
IIpodu T” EOOA, npeacrasasBano ot Amvursp Boromuaos Tamoscku nputexasa 6 856 axrrum,
,,Beaes Mupecr” OOA, npeactaBassaro ot Bacua I'eoprues Beaes npurexasa 320 axrm;
IIpoxypucrsr Ha ApysectBoto — Hukonait Xpucros O6pereros mpurexasa 100 akimu o1 xanuTasa Ha
APYXECTBOTO.
17. Undopmarmsa 3a H3BECTHHTE Ha ADYIKECTBOTO AOTOBOPEHOCTH (BKAFOIHTEAHO M CACA IIPHUKAIOYBAHE Ha
(bMHAHCOBATA TOAUHZ), B PE3YATAT, HA KOUTO B G'bAEII IIEPHOA MOTAT A2 HACTBIIAT IPOMEHM B IIPUTEHKABAHNA
OTHOCHTEAEH AfIA AKIMH HAK ODAMTAITHH OT HACTOSIIY AKIHOHEPH MAM OB AMTAIOHEPH.
Hsama u3BEeCTHH TAKNBA AOTOBOPEHOCTH.
18. MudopMarp 32 BUCAIM ChAGHH, AAMUHHCTDATHBHH HMAM apOMTPLKHE TPOH3BOACTB2, KACAEII
3AADAYKEHHSA MAW B3€MAHHA HA CMHTEHTa B pasmep Haii-maAako 10 Ha cTO OT cODCTBEHMSA My KAIMT4A; aKO
OBIIaTA CTOMHOCT Ha 3aABAXEHHATA AW B3€MAHHATA HA €MITEHTA ITO BCHYKH ODPa3yBaHH IIPOM3BOACTBA
HaAXBBPAS 10 Ha CTO OT COBCTBEHMA My KAIIMTAA, CE TPEACT2BA MHOPMAIMA 33 BCAKO HPOM3BOACTBO
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TOAWIIEH AOKAAA 3A AEMHOCTTA, 3A TOAVIHATA, 3ABBPIIIBAIIIA HA 31.12.2012r.

TOOTAEAHO.

Hsma TakuBa 06CTOATEACTBA.

19. AaHHH 32 AMPEKTOPA 32 BP3KH C HHBECTHTOPHUTE, BKAIOYHTEAHO TeAC)OH M aAPEC 32 KODECTIOHACHIIAL:
Tp. Kasaman, ya. "Kosaoayit" Ne 68, aammrmctparusuata crpaaa; I erass

Mapux ITerpos MapuHoB - AupexTop 3a Bpb3Ka C HHBECTHTOPHIE; OT 9 a0 12 uaca, Bceku paboTeH AeH, TeA.

0431 60406.

X. AHaAns u passacHenue Ha uHpopManuATa no npusoxkenne 11 na Hapea6a Ne 2 ua KOH

1. CrpyKTypa Ha KaluTaAa Ha APYECTBOTO, BKAIOIMTEAHO IIEHHHTE KHIDKA, KOMTO HE Ca AOTCHATH AO
THPrOBUS Ha DEryAupaH masap B Perybanka BpArapus mAM Apyra AbpHaBa HACHKA, C IOCOUBAHE HA
PasAMYHHTE KAACOBE AKIJWH, TIPABATA ¥ 33ABAXKEHMATA, CBDP3AHN C BCEKH OT KAACOBETE AKIMH, I HACTTA OT
OOIIHUA KAITUTAA, KOATO ChCTABAABA BCEKH OTACACH KAAC.

OcuoBHMAT Kartutaa Ha ApyixecTBoTo € 13 018 400 AeBa, M31I9A0 3aITMCaH ¥ BHECCH, PA3ACACH Ha 13 018
400 obuKxHOBEeHH, GE3HAAMYHM, TOUMEHHHN HEIPUBUAMTUPOBAHY AKIMH C IIPABO HA TA2C M C HOMHHAA 1 Aes
scaxa ot ix. ,M + C XAPABAVK” AA e nputexasa 4 000 6pos CODCTBEHM AKITHIL.

Hsama axmuu 52 M + C XUAPABAVIK AA, koMTO He Ca AOMYCHATH AO TBHPTOBUA HA PETYAMPaH II1a3ap B
Peny6anxa BpArapus nAu Apyra ABpIKaBa IACHKA.

CDbrAacHO KHHTATA HA aKIIMOHEPHTe, BOAeHA OT llenTpaseH Aemosurap AA xpMm 31.12.2012 roauna
Apyxectsoto uMa 1 316 axironepy, OT KOUTO 93 JOPHAMIECKH AWIT2. OusugeckuTe Auia npurexasat 8.11 %
OT KAIIMT2A2 Ha APYWKECTBOTO, a fopuAmdeckure Aura — 91.89 %. Iler or axumornepuTe Ha APYXECTBOTO ca
UYKAECTPAHHH IOPHAMIECKH AMIA, KOUTO mpuTexasaT 0.3 Yo T xanuTasa.

2. Orpanuesns BbPXy IPEXBbPAAHETO HA IEHHWTE KHIDKA, KATO OTPAHMYCHMA 33 IPHUTEXABAHETO HA
HEHHU KHIDKA HAY HEOOXOAMMOCT OT IIOAY4aBaHe Ha OAOOPEHHE OT APYIKECTBOTO HAH APYT 2KI(HOHED.

HsMa HUKAKBH OTPAHMYEHHA BbPXY NPEXBBPAIHETO Ha IICHHHTE KHITDKA Ha WM + C XAPABAMK”
AA
3. MHcopMarusa OTHOCHO IPAKOTO M HENPAKOTO IPUTEXABAHE HA 5 Ha CTO MAH IIOBEYE OT NPaBaTa Ha
TAac B oBmIOTO CHOpaHHe Ha ADYIKECTBOTO, BKAIOYHUTEAHO AAHHH 32 AKIMOHEPHUTE, PasMepa Ha AZAOBOTO MM
yIacTHe U HAYHHA, IO KOHTO Ce IIPUTERABAT AKIIHHTE.

CruchbK Ha JOPHAMYECKHTE AHIIA, IIPUTEKABAIIM ITOBEYE OT 5 % axrput kpM 31.12.2012 roauna.

Axumonepu 6p.axumnH % o1 xanmurTara
CTAPA TTAAHVHA XOAA AA 4024 350 30.91%
HMHAYCTPVAAEH KAITUTAA-XOAAVHT 2912250 22.37%

M+ C97 AA 3137 100 24.10%

4. AaHHY 32 AKITMOHEPHTE ChC CIELMAAHN KOHTPOAHH IIPasa M ONMCAHKE Ha TE3N IPaBa.
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Hsma aKIMOHEPH CbC CIEIUAAHU KOHTPOAHH IIPaBa.
5. Cucremara 32 KOHTPOA IIPH YIP@KHABAHE Ha IIPABOTO HA TAA4C B CAYYaHTe, KOTATO CAYAKMTCAN Ha
APY?ECTBOTO Ca M HETOBY AKIIHOHEPH ¥ KOTaTO KOHTPOABT HE Ce yIPWKHSABA HEIOCPEACTBEHO OT THX.
Hsma crrcTemMa 3a KOHTPOA ITPH YIIPAKHABAHE Ha IIPAaBOTO Ha TAAC.
6. Orpanuerys BbPXy IIPaBATA Ha TAAC, KATO OTPAHIYEHMSA BHPXY IPaBaTa  HA TAAC HA AKIMOHEPHTE C
OTIpEAEAEH IIPOLIEHT HAM GOt rAacoBe, KpaeH CPOK 3a yUp@KHABAHE Ha IIPaBaTa Ha TAAC HAM CHCTEMH,
IIPY KOUTO CbC CHTPYAHHHECTBO  HA ADYIKECTBOTO (DHHAHCOBHUTE NPaBa, CBbP3AHM C AKITMUTE, C2 OTACACHH  OT
[IPUTEHKABAHETO HA AKIIUUTE.

HsMa HEKAKBH OTPAHHMYEHNs BBPXY [PaBaTa Ha TAAC, BRAIOYHTEAHO OTPAHITIEHHA BHPXY [IPaBaTa Ha
TAAC HA AKIOHEPHTE C OTPEACACH IPOIEHT MAN GPO TA2COBE, KPACH CPOK 32 IPDKHABAHE HA IPABATA Ha
FAAC MAHM CHCTEMH, IIPH KOMTO CbC CHTPYAHMYECTBO HA APYKECTBOTO (DHHAHCOBHMTE IPaBa, CBBP3AHM C
AKITMHTE, CA OTAEAECHH OT IPHTEKABAHETO HA aKIIMHUTE.
7. CriopasyMeHHs MEXAY AKIIMOHEPHUTE, KOHTO €2 M3BECTHH HA APYXECTBOTO M KOHTO MOTAT A2 AOBEAAT
AO OTPaHHUYEHHS B IPEXBHPASHETO Ha aKLUK HAH IIPAaBOTO Ha TAAC.

Ha ApYKecTBOTO He Ca M3BECTHH CIIOPA3YMEHMA MEKA] AKIJHOHEPUTE, KOHMTO MOTAT A2 AOBEAAT AO
OTPaHHYEHHs B IPEXBBPASIHETO Ha AKIUH HAH IIPABOTO Ha TAAC.

8. PasnopeAbGHTE OTHOCHO HA3HAYABAHETO U OCBOOOMNKAABAHETO HA ACHOBETE Ha YIPABUTCAHHTE OPIaHH
Ha APYXKECTBOTO M OTHOCHO H3BBPITBAHETO Ha M3MEHEHMA U AOITbAHEHNS B yCTABA.

[paBo A2 WM3BBPINBA HA3HAYABAHE M OCBOOONKAABAHE HA YIACHOBE Ha YIDaBUTCAHMTE OpTaHH Ha
APYKECTBOTO MMa camMo obmoTo crbpanme Ha akiponepuTe. [1paso A2 H3BBPIIBA M3MCHEHHS I AOITHAHCHIA B
yCraBa Ha ADY’KECTBOTO MMa CaMO OBINOTO ChOpaHME Ha AKIHOHEPHTE.

9. IIpaBoMOIMATA Ha YIPABUTEAHWTE OPIAaHH HA APYKECTBOTO, BKAIOWHMTEAHO IIPaBOTO A2 B3EMa
peIleHNs 32 H3AABAHE U OOPATHO U3KyITyBaHE HA aKIIMH Ha APYKECTBOTO.

CoeBerhT HA AMpPEeKTOpHTE HMa CACAHUTE KOMIICTCHIUN:

1 [Ipnema mpaBuaa 3a paboTata cu;

2. OnpeAeAs OPraHM3aIOHHO-YIIPAaBAEHCKATa CTPYKTyPa 1 IaTa Ha APYKECTBOTO;

3. VipaBAsiBa IIepCOHAA2 HA APYHKECTBOTO;

4. [Ipriema mpaBHAa 32 OPTAHM3AIIAATA B ACHHOCTTA Ha OTAGAHMTE CIPYKTYPH B ADYMECTBOTO H BCHHIKM

BBTPEIIHU IIpaBHAA Ha APy)KCCTBOTO;

5. Bsema permenue 3a IPUAOGHBarE, 3aKPHBAHE, IPEXBBPASHE Ha IPEATIPUATHIA 1 ACTH OT TAX;

6. Bsema pemeHus 3a ChILECTBEHH IPOMEHH B ACHHOCTTA Ha APYIKECTBOTO;

7. Bsema perrenus 3a ChINECTBEHH OPTaHU3AIMOHHI IPOMEHN;

8. Bsema permeHHs 32 ABATOCDOYHO CBTPYAHIMECTBO OT CHINECTBEHO 3HAYEHME 32 APYKECTBOTO H

HperaTﬂBaHC Ha TaKOB2 C'prYAHI/I"IeC'I'BO;

9. Bsema pemrenue 3a cb3paBaHe M 3aKPHBAHE HA KAOHOBE;

10. Bsema perreHus 3a y4acTHe Ha APYKECTBOTO KATO ChAPYKHHIK HAH AKI[UOHED B ADYTe ADYMCCTE, KAKTO K
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32 IpUAODHBaHE U PAa3IOPERAAHE C ASAOBE AU aKI[HMH HA APJPKECTBOTO B ADYTH APY?KeCTBa;
11. Bsema peleHus 1o BCHYKE OCHOBHHU 32 APYMKECTBOTO THPTOBCKM M (DHHAHCOBH BBIIPOCH, U3BBH TE3H,

KOWTO Ca OT KomuereHTHoCTTa Ha Ob110T0 chbpanme.

12. Bsema pemrenns 3a cb3paBaHe Ha (DOHAOBE M OIIPEACAR PEAA 32 HabupaHe M Pa3XOABaHE HA CPEACTBATa
IO THAX;
13. Bsema perrenns 3a IpUAOOHBAHE H PA3ITOPEIKAAHE C HEABIDKUMH MMOTH U AP. ABATATPAHHI MATEPHAAHU

aKTHBH Ha APYXKECTBOTO U OOpPEMEHABAHETO UM C TEXECTH;

4. Baema pertreHus 3a ITOA3BaHe U PEAOCTABSHE Ha KPEAUTH OT APYKECTBOTO, 32 AaBaHe Ha obesreveHus 1
[TOEMaHe Ha IIOPBYHTEACTBO OT APYKECTBOTO;

15. CoeraBa roAumHua (QHHAHCOB OTYET M AOKAAA 332 AEHHOCTTa HA APYKECTBOTO M THM IIPEAOCTaBA Ha
O6woTo cbbpanue 3a IpUeMaHe CAEA ITPOBEPKA OT U3OPAHHTE EKCIIEPT-CIETOBOAUTEAN;

16. VerabT oBAacTaBa ChBeTa Ha AUPEKTOPHTE A2 YBEAMYaBa KalluTasa Ha Apyxectsoto B pasmep Ao 100
000 000 (cro MEAMOHA) A€Ba Upe3 M3AABaHE HA HOBH aKIUHU B IPOABAXKEHUE Ha II€T TOAMHH OT PETHCTPHPAHE Ha

Ta3u pasmopeAba Ha ycrasa B T'nprosexus perrcrsp mpes 2009 r.

17. CoaeiicTBa Ha AHPEKTOpa 32 BPB3KH C HHBECTUTOPHTE M KOHTPOAHMPA M3ITbAHEHHETO Ha (PyHIIMHTE
My;
18. PemraBa BCHYKH APYTHM BBIOPOCH, KOUTO HE Ca OT M3KAIOYHTEAHaTa KommereHTHOCT Ha O6mioto

cbOpaHMe II0 CHAATA Ha 3aKOHA MAM Ha yCTaBa Ha APYXeCTBOTO;
CoBeTnT Ha AMpeKTOpHTE, Ge3s Aa ObAe m3puaHO oBAacTer 32 ToBa or Obmoro cpbpamue, He MOXe Aa
H3BDBPIIBA CACAKH, B PE3YATAT, Ha KOUTO:
1. Apymectsoro mprAoGHBa, IPEXBBPAS, TIOAYYaBA MAH IPEAOCTABA 32 ITOA3BAHE MAM KaTo ODesledeHme
ITOA KaKBATO U A2 € POPMa ABATOTPAIHI aKTHBM Ha OOIIa CTOMHOCT HaA!
a) 1 /3 OT IOo-HHCKAaTa CTOMHOCT H2Z AKTHUBHTE CHILAACHO ITOCACAHHA OAMIHPAH HAM IIOCACAHHS H3TOTBEH
CYETOBOAEH DaAAHC Ha APYXECTBOTO;
6) 2 Ha CTO OT IO-HUCKATA CTOMHOCT HA aKTUBUTE CBIAACHO [TOCAEAHUA OAUTHPAH HAU ITOCACAHUS M3TOTBEH
CYETOBOAEH GAAAHC Ha ADPYKECTBOTO, KOTATO B CAGAKHTE y4aCTBAT 3AUHTEPECYBAHHU AULIA;
2. DBb3HHKBAT 3ADBAKEHHA 32 APYHKECTBOTO KbM €AHO AHWIIE HAYM KbM CBbP3aHH AHIIA Ha OOIIa CTOHHOCT HaA
croiiHocTT2 10 T.1, OykBa “a”, a KOTATO 3aABAMKEHHATA Bb3HUKBAT KbM 3aMHTEPECYBAHH AMIIA MAM B IIOA32 Ha
3aMHTEPECYBaHU AHLIA — HaA CTOMHOCTTa 110 T.1, Oyksa “67;
3. BsemaHmATa HA APYKECTBOTO KbM EAHO AHIE MAM KbM CBBP3AHH AMIIA HAAXBBPAAT CTOMHOCTTa 1O T.1,
ByxBa “a”, 2 KOTATO AABKHHL Ha APY/KECTBOTO Ca 3aHMHTEPECyBaHH AMIa — HaA 10 Ha cTO OT CTOMHOCTTA IO
1.1, Gyxsa “6”.

Caeaxure Ha APYKeCTBOTO C YIACTHETO HA 3aMHTEPECYBAHH AMILA, U3BbH IIOCOYEHUTE B IIPEAXOAHATA

aAVHes, IIOAAEXKAT Ha IIPEABAPUTEAHO oA0Operue oT ChBeTa Ha AUPEKTOPHTE.

PexuMBT Ha ITOCOYEHHUTE B 2A.3 CAEAKH Ce ITOAYHHABA Ha ChOTBETHHUTE pastopeabu Ha IITTIIK.
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CbBEeTHT Ha AMPEKTOPUTE MOXE AAd B3€Ma DPELIEHUI M HENPHCBCTBEHO, aKO BCHYKHM YACHOBE Ca
3AABHAM [IMCMEHO CBTAACHETO CH 32 PEIIEHHETO, BKAIOUHTEAHO C TeAedakc.

Pemrennsra Ha ChBeTa Ha AUPEKTOPHTE CE B3EMAT C MHOSUHCTBO /4 OT BCHYKU YACHOBC.

3a pemennsra Ha CpBera Ha AMPEKTODHTE Ce BOAAT IPOTOKOAM B OTACAHZ KHHI3, KOHTO Ce
IOATTICBAT OT BCHUKH IIPHCHCTBAIIM HA CHBETA H OT AMPEKTODA 3a BPDBIKH C U MHBECTHTOPHTE, KOHTO IH
BOAH.

KbM mpoTOKOA2 Ce HPHAAraT AOKYMEHTHTE OT 3aCEAAHMETO M IHCMEHHTE ITPAHOMOLIHH HA
[IPEACTABAABAHHTE YAEHOBE.

IIpoTOKOAHTE U IPUACKEHHATA KbM TAX CE IOAPEXAAT B IPOTOKOAHA KHHI2, KOATO Ce ChXDAHABA
HAF-MaAKO IET TOAWHH OT Kpas Ha TOAMHATA, TIPE3 KOATO € IIPOBEACHO ChOTBETHOTO 32CEAAHHE.
10. CobInecTBeHM AOTOBOPH Ha APYXECTBOTO, KOHTO IIOPAKAAT ACHCTBUE, M3MEHAT Ce HAU Ce IIPEKPAaTABAT
[OPaAY TIPOMSAHA B KOHTPOAA HA ADPYPKECTBOTO IIPH OCBIIECTBABAHE HA 32ABAXHTEAHO THPIOBO MPEAAATAHE, 1
HOCAEAMIITE OT TAX, OCBEH B CAYYAHTe, KOTATO PA3KPUBAHETO HA Ta3 MH(OPMALMA MOXKE A2 NMPUIHHU
CEPHO3HHU BPEAH Ha APYKECTBOTO; M3KAFOUEHHETO IO NPEAXOAHOTO M3PEYCHHE HE CE IIPHAAIA B CAYHaHTe,
KOTATO APYKECTBOTO € AABKHO Ad Paskpre MH(OPMALIATA II0 CHAATA HA 32KOHA.
Hsama TakuBa AOroBopHu.
11.-CriopasyMeHHsL MEKAYy APYKECTBOTO H YIPABUTEAHHTE My OPraHHM HAHM CAYMHTEAH 33 HM3HAAIMAHE HA
obesIreTenye IPU HAIyCKaHE MAHU yBOAHeHHE Oe3 IPaBHO OCHOBAHHME MAM IPH IPEKPATSABAHE HA TPYAOBUTE
[IPaBOOTHOLIEHHA 10 IIPHYUHH, CBbP3aHH C THPIOBO IIPEAAAraHe.

Hsama TakuBa cnopasyMeHHA.

26.02.2013 roa.
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