M+C XUOPABIIUK AD

roamMwuierH AoKnan

3a genHocTTa npe3 2009 roguHa

MectoHaxoxgeHue: rp. Kazanntsk, yn. Koanogymn 68
OTtpacbn: MawmHoCcTpoeHe

Peructpauus: OkpwxeH cba-rp. Ctapa 3aropa, Pewenne Ne 2379/ 1997r. no dwmpmeHo geno Ne
941/ 1996roanHa, cbe ceganuule rp. KasaHnbk n agpec Ha ynpasneHue rp. KasaHmbk.

Pernctpupax kanutan: 13 018 400 neBa
CobcTBeHocT : Al

PasnpeneneHue Ha akumute Ha Al kbm 31.12.2009:

AKLMOHEpPU 6p. akuum % OT KanuTana
CTAPA NNAHUHA XON4 AL, 4024 350 30.91%
NHAYCTPUANEH KANUTAN - XONOUHT 2912 250 22.37%
M+ C97 AL 3137 100 24.10%
OPYTU IOPUANYECKU NTULA 1859053 14.28%
OUSNYECKU JIMLIA 1085 647 8.34%
OBLLO 13 018 400 100%

OcHoBeH nNpegMeT Ha AEeNHOCT:

Mo cbpebHa perncTpaums - [POM3BOACTBO, PEMOHT U TbProBUS HA XUAPABIMYHU U3OENUS U
CUCTEMMU.

dakTnyeckm - Npon3BoaCcTBO, PEMOHT U TbProBUSi HA XMOPABNNYHU U3AENUS U CUCTEMMU.
OpraHu Ha ynpaBrieHMe N KOMNeTeHTHOCT:

O6wo cbbpaHue: cbrnacHoO ycTaBa Ha OPY>KECTBOTO.

CbBeT Ha anpekTopuTe:

CbBeTbT Ha AUPEKTopUuTe Ha ﬂpy)KeCTBOTO € B CbCTaB OT LUeCT 4J1eHa.



OpraH13auuoHHO - ynpaBIieHCKa CTPYKTypa Ha cdompmarta kbm 31.12.2009:

Ne no CTpykTypa Ha nepcoHarna Cp.cnmcbyeH
cbcTaB- 6pon
pen Kateropus 2009

1{Mepconan, obwo 822
2|MepcoHan B ocHoBHaTa AENHOCT- paboTHMLM, B T.4. 611
2.1|0CHOBHM OENHOCTTH 552
2.2|cnomaraTtenHu gemHocTTn 59
3|MepcoHan B N3BbLHOCHOBHATa AENHOCT, B T.4. 211
3.1|PbkoBoaHM cnyxntenu 33
3.2|Cneuyuanuctun 129
3.3|06cnyxBaly nepcoHan 49

Hsama goroBopeHoCTM 3a yyacTve Ha CRyXUTenuTe B KanuTarna Ha eMUTEHTa, BKIHYMTENHO Ypes3
n3gaBaHe Ha akumu, onuun Unu ApYrn LEHHWU KHWXKa HA EMUTEHTA.

[arta n HauMH Ha yypeaosBaHe

Mpe3 meceu centemBpy 1963r. Ha 4YacT OT TepuTopusiTa Ha cerawHoTo Apyxectso "M+C
XNOPABJIUK" ALl e obGpasyBaH cunuan Ha "MawwuHocTpoutenHo npegnpusatve "Xp. CMupHeHcku" -
Codpus.

Mpe3 1971 r. ¢ Yka3 Ne166 ot 05.02.1971 r. Ha lNpe3ngnyma Ha HapogHoto cvbpaHne OPMIT "Xp.
CMMpHEHCKN" ce NpeMMeHyBa B 3aBO/ 3@ PEMOHT M NPOM3BOACTBO Ha MbTHM MawwMHM "BboHyo LLlaHoB" .

C PeweHmne Ne 3882 ot 19.09.1991 r.Ha Ctaposaropckus OkpbxeH cbg "M+C

XNOPABJIMK" EOOL e BnucaHo B TbproBCkusa permctep - Tom , pet. 1, napt.16, c1p.32 n
pelueHmeTo e obHapoasaHo B B 6p.90 ot 1991 r.

C PeweHne Ne 1772/22.03.1996 r. no ¢d.g. Ne 941 /1996r. B TbproBCKUsi PErncTbp KbM
Craposaropckvus OKpbXeH CbA € BrnucaHo npeobpasyBaHeto Ha "M+C XWOPABJIMK" EOOO B "M+C
XNOPABJIMK" EAL. OpyxecTBOTO MMa npeameT Ha AeWHOCT: NMPOM3BOACTBO, PEMOHT U TbProBus C
XNAPaBNNYHU U3LOENUS U cUCTeMU U ce ynpaensea oT CbBET Ha AMPEKTOpUTE B CbCTaB Tpuma AyLuw.
KanutansT Ha ApyxecTBOTO € B pasmep Ha 260 640 000 /oBecta u wectoeceT MUMMOHA LUECTCTOTUH U
yeTupuaecet/ neea, pasnpegeneH B 260 640 /gBecta M wecToeceT XuMnsau LWECTCTOTMH M YeTupunaecet/
Oposi NTOMMEHHN akuMKn ¢ HoMUHanHa ctorMHocT 1 000 /xunaga/ nesa Bcsika egHa.

C PeweHne Ne699/19.03.1997r. no d.a. 941/1996 Ha CTapo3aropCkusi OKPbXEH Cb € BNUcaHo B
Tbproeckusa perucTbp HamarnsBaHe Ha KanuTana Ha ApyXecTBoTo oT 260 640 nB. Ha 260 368 nB.

Cnep npuknioyBaHe Ha NbpBusa Typ Ha npusaTu3aumudaTta no pega Ha rnasa VIl ot 3MMAOO6IMT vacT ot
aKkuMmMTe Ha OpPY>XeCTBOTO ca npuaobutn ypes LeHTpanuampaH Tbpr cpeLly MHBECTULNOHHM BoHOoBE TpeTu
nnua n no un. 5, an. 2 ot 3MMAO6I. Ha npoeeaeHo OGO cbbpaHMe Ha akUMOHepUTe ca B3eTU peLleHust
3a npomeHu, kouto ¢ Pewenne Ne 2379/30.07.1997r. no ¢.a. Ne 941/1996r. ca BnucaHn B Tbproeckus
permctbp KbM CTapo3aropckmssi OKpbXeH cbAd. BnvcaHum ca npomeHu B HammeHoBaHmeto Ha "M+C
XNOPABJTUK" EAL B "M+C XNOPABJTUK" AL .

C PeweHne Ne1638/07.07.2006r. no d.4. 941/1996 Ha CTapo3aropckusi OKpbXEH Cb/l € BNMCaHO B
Tbproeckus perucTbp yBenuueHue Ha kanutana Ha apyxectsoTo ot 260 368 ns. Ha 13 018 400 ns..



I. Mpernen Ha AenHocTTa

1. OCHOBHM nokasartenu, XapakTepusvpawm pe3ynrtatute oT AenHocTTa

Hoka3zaTenn 2009 2008
1 |[Ipuxomum OoT OCHOBHA JAEHHOCT - XWJI. JIB. 37789 78978
2 |IleyanGa OoT OCHOBHA JEHHOCT - XWJI. JIB. 584 8369
3 |Herna nmeyanba ot gelHOCTTA - XUJI. JIB. 38 6 627
4 |Herna neuan6a 3a meproja Ha akuus - JiB. 0.00 0.51
5 |Cyma Ha akTHBHTE - XHJI. JIB. 499911 55633
6 |Hernm axTrBH (COOCTBEH KammTa) - XHII. JIB. 37 635 38486

2. CbCcTOAAHME Ha MHBECTULMOHHUA nopTdenn

MuBectnumm (ganose) Ha M+C B gpyru gpyxectea 1 oupmu:;

JSAJIOBE U YYACTUA

2009 2008
YuacTus B AbLUEPHH NPEeANPUSTHS XHJLJIB. XMJLJIB.
1 M IIIFOC C MHBECT EOOJ 5 5

YuacTue B aCOUMUPAHU NPENPUSITHSA
1 BAJIKAPC KOHCOPLIMYM OO/ 1 1
2 CIIX TPAHC OO0/ 1 1
3 [TPOI'PEC AL 9 9
BCHUYKO JAJOBE U YYACTUS 16 16

IpyXecTBOTO OCbLLECTBSIBA MHBECTULMOHHA AEWHOCT, Ype3 3akyrnyBaHe Ha HOBU MalUMHU W
noao6peHusi Ha crpagHus oHa. He e nHBecTMparno B LEHHU KHUXa.

Mo oTHOWEHWe Ha MHBeCTMUMOHHATa AenHocT npe3 2009 rogmHa ce nnatmuxa 5 311 xun. nB. 3a
crpagu, MalvHU N CbopbXeHuUsi. He BCUYKM MaluvHM NpeaBnaeHn B Ta3n nporpama ce 3akynuxa 1 BHegpuvxa
nopagu Abnrvsi CPOK Ha JocTaeka. [ocTpon ce HOB ckraf 3a MaTepuanm.

3. OmBnpeHTHa nonutuka - O6LWoTO cbbpaHue Ha akumoHepute Ha M+C Xnagpaenuk ALl, npoBegeHo
Ha 22.06.2009 rogvHa pasnpegenu ot yuctaTta nedanba 3a 2008 r. cyma B pa3mep Ha 822 220 neBa 3a
n3nnawjaHe Ha AMBUOEHTM, a OCTaTbKbT OT NevandaTta OTHeCe KbM HepasnpegeneHaTta nevanoba.

4. lukBngHocT

4.1.06cnyxBalinu 6aHKK:

BaHka ,OBbb” - knoH KazaHnbk; rp. Kaszannbk; nn."Cestononuc" Ne 14
BaHka ,MHTepHewbHbN AceT BaHk" - odouc Kasannbk; rp. Kasannok;0yn."Po3osa gonvHa"Ne 5

Banka ,PAVGANSEH BAHK" - knoH KasaHnbk;rp.Kasannbk;yn."TeH.Ckob6enes"Ne 18



4.2. KpeautHa ekcnosuums

KPATKOCPOYHU 3AEMHU
2009 2008
XWJLJIB. XWJILJIB.
1 Kbm GaHku 1 860 2741
2 Ilo au3uHr 561 542
3 K»M HeUHAHCOBH HPEITTPHUATHSL 34 146
Bcenuko Tekymu 3aabJIKeHAS 2 455 3429
Avazocpounu 3aemu

2009 2008
XWJLJIB. XWJILJIB.
1 Kbm GaHku 3625 4 685
2 Ilo au3uHr 22 586
3 K»M HeWHAHCOBYU HPEITTPHUATHSL 300 226
Benuko Tekymu 3aabJKeHAS 3947 5497

3agbnxeHusTa ce 06CnyxBaT KOPEKTHO B JOFOBOPEHNTE CPOKOBE.

4.3. JIMKBUOHOCT 1 NNaTeX0CMNOCOGHOCT.

No Ioka3aresin 2009 2008 U3MEHEHHUE
1 |Marepuannu 3anacu 7896 11575 -32%
2 |KparkocpouHu B3eMaHUS 5224 11339 -54%
3  |KpaTkocpouHu (h)HHAHCOBU aKTUBU
4  |llapwunam cpencTBa 4537 1471 208%
5 |Hanmunu xpatkorpaiinu aktuBu( 1+2+3+4) 17657 24385 -28%
6 |KpaTkocpodHu 3aabIKeHHS 7384 11059 -33%
7 |Ilmatuma cyma mpe3 mepuoa 3a moracsBaHe Ha 0 0

IBITOCPOYHH 33 bIKEHHSI
Texymu 3agpmxenus (6+7) 7384 11059 -33%
Kpatkotpaitnu aktuBu 17657 24385 -28%

10 [O06m1 pazmep Ha akTUBHTE (KaImMUTAJ BC.) 37635 38486 2%
11 |ITapuunu cpeactBaB %  (4/9) 26% 6% 326%
12 |Ilapwunu cpeactsa B % (4/10) 12% 4% 215%
13 |O6ma nmukBugHOCT (1+2+3+4)/6 >=M,5 2.39 2.20 8%
14 |bbp3a nukBugHOCT (2+3+4)/6 1.32 1.16 14%
15 |He3abaBua mukBunHoct (3+4)/6 >=0,2 0.61 0.13 362%
16 |A6comntorHa ukBHIHOCT 4/6 0.61 0.13 362%

Mpe3 2009 r. umame HamaneHve Ha matepuanHuTe 3anacu ¢ 32%, KakTo M Ha KpaTKOCPOYHUTE
B3eMaHus 1 3agbimkeHnsi. OcHoBeH hakTop 3a ToBa € HamarneHus obem pabota. MapuyHnTe cpeacrtea ca
Cce yBenu4unum noeede OT ABa NbTU Npes nepuoaa.

5. Pe3syntatu oT geNHOCTTA.

OcHOBHM [aHHM 3a npuxoguTe OT npogaxtu, pasxoauTe W pesynTatute OT AeliHocTTa ca
npeacTaBeH B crieapalluTe Tabnuum:



HETHH ITPUXO/IH OT IIPO/TAKBUH

2009 2008

IIpuxoam ot AeiiHoCcTTA XWILJIB. XWJLJIB.

1.1.  Ilpuxomm ot mpomax6a Ha MPOIYKIUS 37711 78 822
1.2.  Ilpuxoau OT mpeaoCTaBeHH yCIyTH 78 156
1.3.  pyru npuxoau 304 3200
OobLIO ITPUXOAN 38 093 82178

2009 2008

Mpuxoau mo uzgeaus XWJLJIB. XWJLJIB.

1 XunpomoTtopu 31411 62 711

2 CepBoynpaBieHuUs 3603 7731

3 Hpyru 2 697 8380

4 TpaHCIIOPT Ha TOTOBA MPOIYKITHS 78 156
oB10 37789 78 978

HenHocTtta Ha M+C XUOPABJIMK ALl e eKCnopTHO OpMeHTUpaHa U CUIHO NOBMMSHA OT CBETOBHATa
MKOHOMMYecka kpusa. CBeToBHaTa MKOHOMMYECKaTa Kpu3a Npoabikaea Aa OkassBa HeraTMBHO BMSIHME Ha
apyxectBoTo. 3a usnarta 2009 rogmHa peanusmpa npogaxbu B pasmep Ha 38 183 xun. nesa unm 53,5 %
cnag cnpsimvo 2008 roguHa. Ycunusata Ha pbKOBOACTBOTO NpoabiikaeaTt Aa ObAaT HAaCOYEHN OCHOBHO KbM
3anasBaHe Ha CblLecTBYBaLUMUTE Nas3apu U TbpPCEHE Ha HOBW, KAKTO W ONTMMMU3UpPaHE Ha pecypcute U
pasxoguTe Mpu 3ana3BaHe Ha KadyecTBOTO Ha npousBexgaHute magenus. OyakBaHusATa 3a criegsalia
rogvHa ca 3a pbCT B NPUXOAMTE OT Npogaxou.

PA3XO/IH

2009 2008
XHJLJIB. XWJILJIB.
1 Pa3xonu 3a Matepuaiu 17 105 43 304
2 Pa3xonu 3a BBHILIHU YCIYTH 3162 4197
3 Pa3xonu 3a aMmopTH3aIMs 6572 5796
4 Pasxoam 3a Bb3HATPAKICHUS 7418 13 534
5 Pa3xonu 3a ocurypoBKH 1 896 3 469
9 Hpyru pasxoau 537 899
6 banancoBa CTOHHOCT Ha MPOJIAJICHUTE AKTUBU 93 2 682

H3meHneHune CTORHOCTTa Ha 3allaCUTE OT TOTOBA

7 TpPOAYKLHSA M Ha HE3aBBPLIEHOTO MPOU3BOACTBO 963 684
8 Pa3xonu 3a mpunobuBane Ha JJA -237 2756
Bcenuko pasxoam 3a aeiiHocTTa 37509 73 809

Bsaxa npeanpueTn peanua Mepkm 3a HamandasaHe Ha pa3xogute no BCUYKU eNleMHTU, U ce NOCTUrHa
Cbpa3MepHOTO MM HamansiBaHe C Len 3ana3BaHe Ha kanutanusaumsita U Bb3MOXXHOCTUTE Ha APY>KECTBOTO
3a 6baeLo passuTue.

MpoabmkaBa OCHOBHaTa TeHAEHUMS Aa ce paboTu 6e3 AbAroCPOYHN aHraXUMEHTU U e4pPOCEPUIHU
MOPBYKU - HAMNOXEeHa OT KMMEHTUTE U NasapHaTa Hula, KoATo nokpneame. CTpeMexbT € KbM HaMmansiBaHe
Ha 3anacuTe OT CYpOBWHUW U MaTepuanu, onpedensiiy ce oT cpeaHust 06eM M CTPYKTypa Ha NopbYKUTE U
CpOKa 3a U3MbIIHEHWE Ha AOCTaBKUTE.



6. 3awmTa Ha OKoJIHaTa cpeaa.

M npes 2009 r. M+C Xugpaenuk ALl n3BbpLlUM peauua MeponpusTus U BbBede B ekcrnnoarauumsi
CbOPbBLXEHUsI, C KOETO MOTBbpAW, Ye nommTukata My no ona3eaHe Ha OkomnHaTta cpega (OC) um 3a
HamansiBaHe Ha BPe4HOTO Bb3AENCTBUE OT AEWHOCTTA Ha [Ipy»KeCTBOTO BbPXY HESl € HepasgenHa vacT oT
cTpaTterusita 3a pasBuMTUETO MY.

Ot Havanoto Ha 2009 r. e BbBegeHa B pefoOBHA €KCnnoaTtauusi OCHOBHO MOAEpHM3MpaHaTta
MpeunctBatenHa craHuMa Ha [pyXecTBOTO 3a OTMagHM BOAWM OT MNPOU3BOACTBEHWN Yy4acCTbLM
MaHraHogocgaTtnpaHe n XummkotepmmdHa obpaboTtka B conHu BaHu. C nyckaHeTo M B OeNcTBue ce
npegoTBpaT! U3MNYCKaHETO B rpagckata kaHanusauus Ha BOOM, 3aMbPCEHU C TEXKU MeTanu, HUTPUTKU u
apyrun. Cknioun ce gorosop ¢ EKOTMAK — opraHmsaumsa 3a onons3oTBopsABaHe Ha OoTnagbuuTe OT OMakoBKU.
Mo To3nM HaumH ce pewwn npobnema C M3UCKBaHWATA, NpomsTMyalumM oT HapepbaTta 3a oTnagbuu OT
ONaKkoBKW. YNpaBreHNETO Ha onacHuWTe oTnagbun: macna, COT, ountpyBallmM enemMeHTH, akymynaTopHU
OaTepun n Op. € Ha HeobXxo4MMOTO HMBO: U3rpadeHUTe NIoLAaaKN 3a BpEMEHHO CbXpaHeHWe Ha onacHu
otTnagbum B KasaHnbk u Tpute dunmnana ce noaabpxat B A0OPO CbCTOsIHME, CKIHOYEHUTE OOroBOpU C
dupmu, Kouto mmat paspeweHnss oT MOCB 3a npepaBaHe Ha Te3an oTnagbuu ca nNpenoanucaHu,
MOCTOSIHHO Ce TbPCAT U ApYyrvM TakMBa C Len paswuvpsiBaHe Ha obxBaTa Ha npefaBaHWTe oTnagbLuM: Npe3
Tasu rogmHa 6e cknioYeH Joroeop ¢ MpMa 3a NnpedaBaHe Ha oTnagbuuTe, NofyvyaBaHW Npy NenuHroBaHe
n wnndoBaHe Ha geTannu.

EkonorbT Ha dmpmata crieam 3a U3MbIHEHNETO Ha OEWHOCTUTE MO YNpaBliEHNE Ha reHepupaHuTe
BbB (mpmaTta oTnagbuUW, M3MBLIHEHWETO Ha MpeanucaHusTa M NoaabpXKaHeTo Ha BPb3KUTE CbC
CbOTBETHUTE AbpXKaBHM M OBLMHCKK opraHn: MUHUCTEPCTBO Ha okonHaTta cpeda u Bogute, PUOCB - Cr.
3aropa, BuK — Crt. 3aropa, pecn. lNpeunctBatenHa ctaHuma — Kasannbk, O6wwmHa Kasannbk u gp.
MpakTukaTa Oo cera nokasa, Ye Taka ce crnegu CTPUMKTHO 3a CrasBaHe Ha CPOKOBETE M U3MbIIHEHNETO Ha
npegnucaHuaTa Ha OTOpPU3upaHUTe opraHu, nogobpu ce B3aMMOOEWCTBMETO C Te3n opraHu, cneau ce 3a
6bp3onpomeHsilaTta ce HopmaTMBHa 6asa nNo onasBaHe Ha OKoOnHaTa cpefa, Mmalla OTHOLUEHME KbM
OenHocTTa Ha [py>KecTBoTO.

PbKOBOACTBOTO Ha hmMpmaTa NPOABITKM NPaKTUYECKUTE CTHIKU 3a HamansiBaHe Ha pasxoauTe Ha
NPUPOOHN Pecypcu, CBbp3aHM KakTo C HamarisiBaHe 3aMbpCsiBaHETO Ha OKONHaTa cpefa, Taka CbLlo U C
HamansaBaHeTo Ha (pMHaAHCOBUTE pasxoau 3a eHeprunHu pecypcu /no lNporpamarta 3a CbKpallaBaHe
pa3xogute Ha eHeprvm/: OT UeHTpasiHO napHO oTonfieHne Ha agMUHUCTPaTUBHUTE Crpagn ceé MUHa KbM
fiokanHo MapHO OTOMMEHME C WU3MOM3BaHe Ha ra3oBM KOTMM, C KOETO Ce efleMuMHupaxa 3arybute no
npeHocHaTa Mpexa, NpeanpueTn ca Mepku 3a HamarnsiBaHe 3arybuTe Ha en.eHeprusi Yypes NogMsiHa Ha
cosF — perynatopu, MOHTMpaxa ce KOHTPOSiepy Ha aCUHXPOHHM ABUraTenu ¢ ronsiMa MOLLHOCT U ap.

7. PuckoBu cdhakTopu 3a AeNHOCTTAa.

PuckbT n3passiBa HeonpegeneHocTTa /HecurypHocTTa/ Ha gageHo cbbutme. MNoHsTneto "puck” ce
CBbp3Ba C Bb3BpawlaeMOCTTa Ha Kanutana. OTKNoOHeHUsATa Ha ,D,GVICTBI/ITGJ'IHO noCcTurHaTuTe pes3yntatu B
CpaBHeHMEe C nraHupaHutTe un 6a3uncHu pe3yntatn morat ga ce npecMeTHaTt U 4Ype3 TAX a Cce UaMepu
pucka. PUCKBT CBbp3aH C AefHOCTTa Ha AafeH UKOHOMUYECKN CybeKT e pe3ynTaT OT HacnarsaHeTo Ha ABa
OTOENHU Tuna puckoBe. [TbPBUAT € CUCTEMATUYHUMAT PUCK U € CBbp3aH C pucka, reHepupaH oT
MKOHOMMKaTa KaTo UsAro B pe3yntaTt OT KorebaHusATa Ha OCHOBHWUTE MakKpOMKOHOMMYECKM MokasaTtenu, a
BTOPUSAT TUM - HECUCTEMATUYHNSI PUCK, € CBbP3aH C eCTECTBOTO Ha AENHOCT Ha doupmara.

7.1.CUCTEMATUYHUAT PUCK BKITIOYBA: MOMUTUYECKU PUCK; PUCK OT M3MEHEHME Ha BanyTHUSA Kypc;
pUCK OT M3MEHEHWEe Ha NNXBEHUTE paBHULLA; MHMMAUUMOHEH PUCK U AaHbYEH PUCK, PUCK OT
NpoMsHa Ha MKOHOMUYEecKaTa cpeaa.
7.1.1. TlonuTnyeckn pmuck

Toan Tmn PUCK € CBbp3aH C HapacCTBaHe Ha MOJINTUYECKOTO HanpexeHne n Bb3MOXHOCTTa 3a
Bb3HUKBAHE Ha CEPUO3HN BbLTPELUHOMONIMTUYECKN MNpoOMeHn, KOUTO [da aoBedgatr [Ao0 WU3MEeHEeHMe Ha
npuoputTeTuTe 3a passutne, a otTamMm M Ha NpUuHUUMNMTE, Ha KOUTO Ce€ OCHOBABa CTOMAaHCKaTa OenHoCT B
CTpaHaTta.

7.1.2. Pwuck OT npoMsiHa Ha BanyTHUSA Kypc

HenHoctta Ha "M+C Xugpasnuk" ALl e m3noxeHa Ha TO3W TUM PUCK, CNea KaTo OCHOBHA 4YacT OT
npoaykuudaTa 1 ce u3Hacsa 3ag rpaHuua. KonebaHuaTta BbB BanyTHUMS Kypc ce oTpassiBaT, Makap 1 cnabo
BbPXY fieBoBaTa PaBHOCTOMHOCT Ha NpMxoauTe OT Npoaaxbu Ha OPYKeCTBOTO B YyXOuHa.



7.1.3. Pwvck oT npoMsiHa Ha NUXBEHWUTE paBHULLA.

To3an TMn puck Bnvsie Bbpxy genHoctta Ha "M+C Xugpaenuk" ALl, Tbii kaTO APYXECTBOTO MMa
OBbMArOCPOYHU 3a4bIDKEHNS - OCHOBHO GaHKOBM 3aeMu M NpOMsiHaTa B NIMXBEHUTE paBHMLLA BNuAe BbpXy
pasmepa Ha noracuTenHNTE BHOCKW MO Te3n 3a4bIDKEHNS.

7.1.4. WHdnaunoHeH puck.

MH(bﬂaLl,l/lﬂTa MOXe NpAKO Aa MNOBJIAe BbpPXY pealHaTta Bb3BpallaeMOCT OT JadeHa UHBeCTUUuA,
TbW KaTo npn BUCOKa VIH(*).I'IaU,VIFI, Aaopu 1 BUCOKM HOMWUHalTHXM OOXOoAu Morat Aa Ce OKaXaT C oTpuuartersriHa
pealnHa Bb3BpallaemMocCT. Cuctemarta Ha BarnyTHuUA 60pp, Ha TO3n eTan ceeXxga 4O MUHUMYM ONMacHOCTTa
OT BUCOKa VIHd)J'IaLI,VIFI. I'IpM Te3n OOCTOATENCTBA BIMSIHUETO Ha TO3U cbaKTop BbpXy ApPYyXeCTBOTO €
MWHUMU3NPAHO,

7.1.5. [daHbuyeH puck

I'IpomeHMTe BbB (bl/ICKaﬂHaTa NONMNTUKa OKa3BaT BJIMAHUWE BbBPXY CTOMHOCTTa Ha aKkTuBUTE Ha
E€MUTEeHTa, BbpXYy pa3mMepa Ha cblechosvm pe3yntat n B KpaVIHa CMEeTKa BbpPXy M36opa Ha cTpaTteruna 3a
passButne Ha [pyXecTBOTO. Moxe pa ce npunemMme, 4e TeHOeHUunTe B [JaHb4yHaTa NONMNTUKa Ha
npaBUTENICTBOTO Ca 6]'IaI'OI'Ipl/IF|THVI 1 ca Haco4eHU KbM obrniekyaBaHe Ha JaHbYHOTO 6peme 3a busHeca.

7.2. HecucteMaTUYHUAT PUCK € CBbP3aH C puUcKa, KOUTO Ce nopaxaa OT KOHKPETHWUS XapakTep Ha
OenHoCTTa Ha [pYyXeCcTBOTO M cneuudmyHaTa cpefja Ha oTpacbna, KbM KOWTO €MUTEHTBT
npuHagnexu. Ton BkNto4Ba: CEKTOPEH /oTpacnos/ puUck n UPMEH pUCK.

7.2.1. CekTopeH puck. CekTopHUAT puck, 3a "M+C Xngpasnuk" ALl, € cBbp3aH C pa3BUTMETO Ha
oTpackn "MawwnHocTpouTenHa n MetanoobpaboTealia npomMuwIneHocT" U dakTopuTe, B BbpXy
CbCTOSHMETO Ha OTpacbfla M PaBHULLETO Ha KOHKYpEeHUMS Mexay npeanpustuata B Hero. lMocnegHata
rogvHa ce xapakTepusmpar CbC cnag B obemute B Lenvs oTpachll U Hal-Beve B EKCMOPTHO OPUEHTUPaHNTE
apyxectsa. [pyXeCcTBOTO € NOBMMSHO OT 06LLOTO CbCTOSHNE Ha OTpachila U CbLLO OT4YMTa crnag B obemuTe.

7.2.2. ®upmeH puckOueHkaTa Ha TO3W PUCK € CBbp3aHa C eCcTecTBOTO Ha AenHocT Ha "M+C
Xugpasnuk" Al. To3n puck Bkroysa 06LL BU3HeC puck U PUHAHCOB PUCK.
7.2.3. O6w, 6usHec puck. buaHec pUCKbT € pesdynTaT OT Bb3MOXHUTE N3MEHEHNS HA TbPCEHETO

Ha npoaykumsita Ha compmaTta B pe3ynTaTt Ha MPOMEHU Ha MPeAnoYnTaHNAaTa Ha NoTpeduTenuTe Ha TO3u TuN
NPOAYKLUMSA UK B pe3ynTaT Ha KOHKypeHuusTa Ha pupmMuTe B oTpackna. [enHoctta Ha "M+C Xugpasnuk"
All e nsnoxeHa Ha KOHKYpPeHUUst Ha hmpMmM ¢ NO4O0OHO NPOM3BOACTBO Hal-Beve B YyKOMHa, KOETO NoBuLLaBa
pucka 3a edeKTMBHOCTTa Ha npeanpusTtueTo. lNpe3 nocrnegHWTe roavHW, OPYXECTBOTO yCrsiBa Aa 3anasu
no3uumsaTa CvM Ha BOAELL MPOM3BOAUTEN HA XMOPOMOTOPK B cBeTa. [onuTrkata Ha pbkoBOACTBOTO Ha "M+C
Xugpasnuk" ALl e HacodeHa KbM 3ana3BaHe Ha eeKTMBHOCTTa Ha NPeanpuATMETO W HaMarnsiBaHe Ha
BusHec p1cka oT AeNHOCTTa My, B YCIOBMATa Ha Kpu3a.

7.24. Bb3MOXHOCTTa 3a MPOMEHM B LIEHUTE Ha U3OenusaTa Ha OpYyKeCTBOTO B pesynTtaT Ha
NMPOMEHMN B LiEHWTE Ha MaTepuanuTe, Kakto U B pesynTaTt Ha Apyry LeHoobpasyBaly enemeHTun, nopaxga
Taka HapeyeHus TbProBCKM pUCK 3a AenHocTTa Ha "M+C Xugpasnuk" ALL

7.2.5. Bb3MOXHN M3MEHEHUS B KaA4yeCTBOTO M HAOEXOHOCTTa Ha npoaykuuata Ha "M+C
Xvgpasnuk" A[l, TexHonoruaTa u opraHusaumaTa Ha Npou3BOACTBO NopaxaaT T.Hap. MPOU3BOACTBEH PUCK.
7.2.6. ®duHaHcoB puck - "M+C Xugpasnuk" ALl nma ObNArOCPOYHU 3aObIMKEHUS - OCHOBHO

3agbkeHnss no  obcnyxkBaHe Ha 6GaHKOBU  KpeaMTM, KOMTO [OpYXXEeCTBOTO 0O6CnykBa penoBHO.
KpaTkocpoyHuTe 3apgbikeHUsi Ha [pY)KeCTBOTO Ca OCHOBHO 3aAb/DKEHMS KbM [OOCTaBYMLM M MO
NpedocTaBeHV aBaHCU, a KPaTKOCPOYHWUTE B3eMaHWs ca B3eMaHus Mo npogaxobu. lMokasatenuTte 3a
B3EMaHuWsATa U NnoracsisaHe Ha 3agbJhKeHUsiTa NokassaT 4o6pY Bb3MOXHOCTU Ha APYKEeCTBOTO 3a CbbvpaHe
Ha B3eMaHusiTa ¥ 3a NocpeLlaHe Ha PerynsipHMTe TeKyLLM 3a0bIbKEHNs.

8. MMpomeHu B LleHaTa Ha aKUMUTE HA OAPYXKECTBOTO.

CpepHaTta 6opcoBa ueHa Ha 1 akuma 3a nocnegHusa paboteH aeH Ha 2008 roguHa e 4,32 neB.a, a 3a
nocnegHunsa paboteH aeH Ha 2009 roguHa e 5,36 n..



. BaxHu cbOUTUA, HACTHLNUNKU OT HA4YaNoTO Ha roguHara.

Cnep pataTa Ha roguHOTO CYETOBOAHO MPUKMOYBaHe Ha PbKOBOACTBOTO Ha APYXECTBOTO He ca
N3BECTHU BaXXHWN U CbLLECTBEHU CbOUTUSA, KOMTO GUxa MO Aa NOBMMUSAST HA UHBECTUTOPCKUS UHTEPEC.

lil. NMpeaBuxxaaHo pa3BUTUE Ha OPYXKECTBOTO

+  YcunuaTta Ha pbKOBOACTBOTO MpoAbibkasaT Aa 6bAaT HacoueHW OCHOBHO KbM 3anasBaHe Ha
CbLUECTBYBaLLMTE Nasapu M TbPCEHE Ha HOBW, KaKTO U OMNTMMU3MPaHe Ha pecypcute U pasxoauTe npu
3anasBaHe Ha KayeCcTBOTO Ha npoussexaaHuTe usgenus. OyaksaHusTa 3a credpallla roavMHa ca 3a pbCT B
npuxoauTe oT NPoaaXGMU.

VHBeCTMLMUTE, KOUTO OPYXECTBOTO MpasBu npes Tasu roguHa ca OCHOBHO MPOEKTU 3anovHaTu npes
2008. YacTt oT MHBecTUUMOHHNTE HamepeHus 3a 2010 rogmHa we 6baat duHaHcupanm ot MAHMCII, ¢
koeto M+C XWOPABIIVK ALl nognvca goroBop Mo onepatuBHa nporpama "PasButve Ha KOHKYpeHTO-
crnocobHocTTa Ha Obnrapckata ukoHomuka 2007-2013 r.” Tlo 3awwmteHus [poekT “TexHOnorMyHo
OBHOBIEHNE U MoAepHM3auus Ha MawuHHuA napk B M+C XUOPABJTIMK ALl”. OpyXecTBOTO Lie nofy4m
oKomno 2,5 MnH. nesa

IV. HayyHon3cnegoBaTtencka u pa3BovHa gemHocCT
1. XugpomoTopu

PaspaboTteHn ca HOBM TEXHONOMMM W Ca YCBOEHW HOBM Martepuanu B €efemMeHTUTE Ha
XNOpPoOMOTOPUTE C LieN1 NOEBTUHSABAHE HA NPOAYKTUTE U MOBULLABAHE HA TEXHUYECKUTE XapaKTEPUCTUKMU.
PaspaboTteH Gelle HOB MeToa 3a u3paboTBaHe Ha LWAPHUPEH Barl, KOETO MOBMULUM KA4eCTBOTO Ha HaluuTe
n3genunsa ot Tuna MP n MR, 3a n3genue tun MS no3Bonn nokayBaHETO Ha TEXHUYECKUTE MapameTpu.
BHeapeHn ca HOBU yNNbTHEHMS 3@ BUCOKO HansiraHe WM paslinpeH TemnepaTypeH AnanasoH B peJOBHOTO
nponssoactBo. PaspaboteH 6e HoB Tunopasmep xugpomoTtop VMF. PaspaboTeHa e TexHomnorusi 3a
M3UAMO HUKENWpaHe Ha XugpoMOTOpUTE — KOPO3MOHHOYCTOMYMBO. PaspaboTeHuM ca HOBUM cepun
xngpomoTopu Tn HPK, HRK, MH. Pa3spaboTeHu ca peguua crneumanHu U34enusi, C KOeTo OTKIIMKHaxme
Ha HY)XOWTE Ha HalNTE KIMEHTMW.

2. XugpocTaTu4HV KOPMUITHM yrpaBrieHust

AKTMBHO ce paboTn Mno cTapTupaHe NPOM3BOACTBOTO Ha MuHucepBoynpasBneHus tun HKUM.
[MoeTanHO ce ycBOMXa NOYTM BCUYKM AeTannvM U enemMeHTU. YCKOpU ce YCBOSIBaHEeTO Ha XuapoCTaTU4HO
KOPMUITHO ynpaereHne 3a pabota ¢ ronemu aebutu tun HKUL.../5T ¢ ronemMuHa Ha paboTHaTa fBovika oT
500 go 1000 cm®. YcBom ce u e B pefoBHO MPOM3BOACTBO HOB TUM XMAPOCTATUYHO KOPMUIHO yrpaBneHune
OT AMHAMMYEH TUMN C HanblHO OTBOpeH apeHax HKUS.../5DT-cepus 5.

3. XnapasnuyHu cnnpaykm

PaspaboTeHn ca HOBM cepun xmapasnuyHu cnvpadkm tmn 289, 290, 314, 315, ¢ uen BnaraHe Ha
HoBUTe ynnbTHUTENW. PaspaboTeHa e u HoBa cnvpadka Tun RB 3a RW xugpomotopu. PaspaboTteHa e n
cnupadka 316 n ce uspaborsa onnteH obpasel 3a cnupadka 313 3a MV xuapomoTopu.

4. Knananu

PaspaboteHun ca HoBu cepun knanaHm 3a HW/RW moTtopu. PaspaboTeH € 1 HOB TuM NpUOpUTETEH
knanaH 3a 120 LPM, c konTo 3aTBapsmMe Lenus guanasoH ot 40...160 LPM.

5. Komnnektn

Mpoabmkaea pabotata Mo BHeApsiBaHE Ha KOMMMEKTU XUAPOMOTOpWU CbC crivpadku tun HW/B,
MT/BX, RW,B.



V. UHdpopmaumsa no pega Ha TbProBCKMUA 3aKOH
1. CobGCcTBEHM aKUuK.
Kbm kpast Ha 2009 rogmnHa ,M+C Xugpaenuk" ALl He npuTtexxaBa cOGCTBEHM akLMN.

2. UHdopmaums 3a yneHoBeTe Ha CbLBeTa Ha ANPEeKTopuUTe.

O6woTto cbbpaHue Ha akuuoHepute npoBefeHo Ha 22.06.2009 rogwHa, NMOAHOBM MaHaaTa Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE 3a HOB 5 roguLleH CpoK.

MHdopMaums 3a Bb3HarpaxxgeHusaTa, nonyyeHn obLwo npes roguHata oT vrneHoBeTe Ha CbBeTa Ha
avpekTopuTe € noco4veHa B pasgen IX Ha goknaga.

MHdopmaums 3a npuoodbutnte, nputexaBaHUTE U MNPEXBbPrieHUTE OT urieHoBeTe Ha CbBeTa Ha
OMpeKTopuTe Npes roguHata akumMm 1 obnuraumm Ha ApyXKeCTBOTO, KaKTo npaeaTta UM ga npuaoduveat akumm
n obnurauumn Ha Opy>KecTBOTO € nocoyeHa B pasgen IX Ha goknaga.

2.1. me n cyHKummM Ha uneHoseTe Ha CbBeTa Ha gupekTtopute (CL).

CTOWUNT CTOAHOB KONEB — UN3anbnHuteneH uneH Ha C[l, ,BEJIEB MHBECT” OO[ - uneH Ha C[,
LLAEHVOE" OO — unen Ha C[, ,JJIOMA” EOO[ - MNMpeacepaten Ha CL, ,MAHI™ OOL — N3nbnHUTENEH YneH
Ha C[], ,[IPOOU-T" OO[] — 3amecTHMK NpeacedaTen Ha C[.

2.2.Y4yactme Ha udneHoBeTe Ha CbBeTa Ha OVPEeKTopuTe B ynpaBrieHNMETO Ha OpYyrn OpyxXecTtBa unu
Koonepaunn KaTto NpoKypUCTHn, ynpaBuTesnn nnm 4neHose Ha CbBEeTU:

CTOUI CTOAHOB KOIJIEB - YneH e 1 Ha ynpaButenHusa opraH Ha poHgauus ,,Espuka”.

»BEJIEB UHBECT” OO[] - YneH Ha ynpaBuUTENHWTE OpraHn Ha: , XugpaBfin4yHU €NeMEHTU U
cuctemn ALl — Ambon.

»~AdEHWOE" OO[ - YuactBa B ynpaBuTENHUTE OpraHu Ha criegHute gpyxecrtea: "Cunoma” ALl - rp.
Cunuctpa; “EMKA” ALl - rp. CesnueBo, “SBAUN” ALl - rp. bepkosuua, "ABPA3VB, KOMEPC" A, rp.
BepkoBuua

»~JIOMA” EOOA - YneH Ha ynpaBuTenHute opraHM Ha: Enxum Wckpa AL — [Masapoxwk,
XvapaBnuyHu enemeHTn n cuctemm ALl — Amodon.

»MAHI™” OO[ - YuactBa B ynpaBuTENHUTE OpraHn Ha criegHute gpyxectsa: "Cunoma" AL, rp.
Cunuctpa, "EMKA" AL, rp. Ceenueso, "SAUN" AlLl, rp. bepkosuua, "ABPA3MB, KOMEPC" AL, rp.
BepkoBuua

»[MIPO®U-T" OO - YuyacTtBa B ynpaBuUTENHUTE opraHuM Ha crnegHuTe apyxectsa: "3AU" AL, rp.
BepkoBuua, "Cunoma" AL, rp. Cunuctpa, "EMKA" ALl, rp. CesnueBo, "ABPA3MB KOMEPC" AL, rp.
BepkoBuua.

I'Ipes oT4yeTHaTa roguHa uneHosete Ha CbBeTa Ha ONPEKTOPUTE UM CBbP3aHN C TAX LA He Cca
CKno4Banu ¢ ApyectBOoToO 4OroBOopwn, KOUTO NU3nNm3aTt U3BbH obuyanHaTta My OEeNHOCT UInu CbLLECTBEHO ce
OTKITOHABAT OT NMa3apHUTE yCrioBus.

Yyactne Ha uyneHoBeTe Ha CbBeTa Ha ONPEKTOpUTEe B TbProBCKUM ApyXeCTBa KaTo HeOorpaHn4eHo
OTroBOPHU CbAPYXHULN, NpUTEXaBaHe Ha noese4vye OT 25 Ha CTO OT KanuTana Ha OpYyro Opy>xectBo, KakTto "
y4yacTneTo UM B ynpaBlrieHMETO Ha OPYrn OpyXeCTBa U Koonepaunn KaTto NMPOKYPUCTHU, ynpasuTenn unmn
YfieHOBE Ha CbBETU!

Jloma EOQ[] nputexaBa noseye oT 25% oT kanutana Ha VIHCTUMTYT 3a uacneasaHe v rnobanusaums
004, Codus.

Benes Vueect OO/l nputexasa noseye ot 25% OT kanutana Ha crnegHuTe gpyxectea: buk Xong
000, Codus, Ponet OO[, MNnoeaue, NHtepduHnHeect A, ETponone.



3. MNnaHupaHa cTonaHcka NOAUTMKA Npe3 cregBaliarta rogumHa.

B ycnoeusiTa Ha cBeToBHaTa MKOHOMMYECKA Kpu3a, NnaHupaHoTo 3anasBaHe Ha obema Ha paboTa,
OousHec-nnaHbT Ha "M + C Xugpaenuk" 3a 2010 roa. 3anasBa OCHOBHaTa Len [ga rapaHTupa yctondmsa
AeNHoCT Ha chvpmaTa 1 3anaseaHe Ha cTabunHocTTa, hMHaHcoBaTa He3aBUCUMOCT M MNaTeXoCcnocobHOCT,
KakKTO MU BB3MOXHOCTUTE 3a MNO-HaTaTblUeH pacTeX. 3a Tasu uen cmMme nnaHupanun meponpuatua no
onTMMM3auuna Ha pa3xoauTe, KakTo 3a Npon3BOACTBO Taka U Ha U3IBBLHMPOU3BOACTBEHUTE U q.)I/IHaHCOBI/ITe
pasxogu. B Te3n ycnosust genHoctTa Ha oupmarta npes 2010 rog. e ce xapakrepuaupa ¢ 3anassaHe obema
Ha paboTa u onTMMmM3auusa Ha pasxoguTe. lNpoabrkaBaT ycunuaTa No 3aBOOBAaHETO HA HOBW Masapu U
3anasBaHeTo cbliecTByBawmTe. O4akBame pPbCT Ha NPUXOAUTE OT NPOAaAXOM.

VI. KnoHoBe

LpyxecTBOTO HsAMa KINoHoBeE.

VIl. ®DuHaHCOBM UHCTPYMEHTH, U3NOSI3BaHN OT NpeanpuUAaTMeTo
1. OcHoBHM Noka3artenu 3a (PMHAHCOBO CYETOBOAEH aHanNu3

Bas3a 3a nsroreBsiHe Ha (hbMHAHCOBUSA OTYEeT

FrognwHmaTt duHaHcoB otdeT Ha ‘M + C XUOPABJIMK® AL rp. KasaHnbk € W3roTBEH B
CbOTBETCTBUE C MexayHapogHUTe cTaHaapTM 3a OUHAHCOBO OTYUTaHE.

Hactoawumar roamieH UMHAHCOB OTYET € M3TOTBEH NP crasBaHe Ha MPUHLMNA Ha uctopudeckaTta
LeHa.

HdaHHuTe B roguwHng ouHaAHCOB OTYET ca NpeACTaBeHu B XUnsauv nesa.
OmyemHa sasniyma
®yHKUMOHANHaTa 1 oT4eTHa BanyTa Ha ApY>XeCTBOTO € ObnrapCckusT fnes.

Hemekywu akmusu

HeTekywte akTMBM — MMOTW, MalUVMHW, CbOpPbXEHUss M obopydBaHe, ca NpeACcTaBeHn B
CYeTOBOAHMS GanaHc no npeoleHeHa CTOMHOCT, KOSITO € cripaBedniMBaTa CTOWHOCT Ha akTUBa KbM AaTtaTa
Ha npeoueHkaTa 6e3 BCMYKM MOCredsany HaTpynaHu amoptusauum. He ce HauvcnsiBa amopTu3auusl Ha
3emuTe.

LleHaTa Ha npuaoGuBaHe BKMHOYBA MOKyMHAaTa LEHa M BCUMYKM MPeku pasxodu, Heobxogymu 3a
npvBeXgaHe Ha akTvBa B paboTHO cbCTosiHMe. lMpekuTe pas3xodu BKMOYBAT CTOMHOCTTA Ha: AOCTaBKaTa;
MOHTa)ka; XOHOpapW Ha fuua, CBbp3aHM C MpoekTa U ApYrM CBbP3aHM C BbBEXOAAHETO Ha akTMBa B
eKkcrnoaTaums.

Korato B HETEeKYLUMTE aKTUBUN Ce CbAbpXaT KOMIMOHEHTU C pasfiMvyHa MnpoabI/DKUTENTHOCT Ha
noneseH XunBoT, Te Ce OTYUTAaT OTAESTHO.

C nocneasawuTte pa3xoan, CBbp3aHn C oTAeNneH HeTeKyll akTuB, Ce Kopurmpa fanaHcoBaTa
CTOMHOCT Ha aKTuBa, Korato e BEPOATHO nNpeanpunAaATmeTo ga wumMa Obdewa WKOHOMMYECKa w3roaa,
npesunaBalla Ta3m OT MbpBOHA4YaliHO oOuUeHeHaTa CTadapTHa e(*)eKTVIBHOCT. Beunukn opyrn pasxogu ce
NpuU3HaBaT B OTHETAa 3a A0XOOUTE KaTO TEKYLUM pa3xoan, B MOMEHTa Ha Bb3HUKBAHETO.

BanaHcoBaTta CTOMHOCT Ha HEeTEeKyLUnTe akTuBun NoaAJieXm Ha npernen 3a obesLeHka, KoraTto ca
Hanuue cbouTna nnm NpoOMeEHN B obcToATENCTRa, KOUTO MoKa3BaT, Ye GanaHcoBaTa CTOMHOCT O6u Morna ga
Cce OTJin4aBa TpaVIHO OT Bb3CTaHOBMMAaTa UM CTOMHOCT.

Memodu Ha amopmu3auyusi

D,py)KGCTBOTO n3nonsea JnnMHeeH MeTod nNpu HaducnaBaHe pasxogute 3a aMopTu3auna Ha
HEeTEKYLLUNTE aKTUBWU.



I'IpomeHM BBbB BBb3NpUeTna Metoa Ha aMopTu3npaHe Morat Aa ce npaBAT Mo U3Krn4YeHmne n 1o camo B
Ha4anoTo Ha rognHata u npun gokasaHa HeobxoQMMOCT.

B cnyyauTte, koraTto 3a gafeH HeTekyll aKkTMB € HamnpaBeHO MPeyCTPOMCTBO UMM PEKOHCTPYKLMS,
NHAVBUAYANHUSAT My aMOPTU3aLMOHEH NMaH Ce NPOMEHS, Criefl KaTo HanpaBeHWUTe pasxoau ce oTyeTaT KaTo
yBenuyeHne Ha banaHcoBaTa My CTOMHOCT.

MpunaraHuTe aMOPTM3aLMOHHM HOPMU MO TPYNY aKTVBYM Ca KaKTo Criefsa:

AKTHBW AMOpTYBAI S CueroBomHa Jlanpysa
* cTpa 4% 4%
* MAIIMHU ¥ 000py/IBaHe 20%  20%
* ChOPBKEHUS 4% 4%
* KOMITIOTPA 50%  50%
- TPAHCIIOPTHU CPEZICTBA 25%  25%
* CTOIIAHCKY UHBEHTAP U THPIOBCKA MapK1 15% 15%
* TPAHCTIOPTHH CPEJICTBA O3 JICK! aMTOMOOHITI 10%  10%
* TIPOTPAMHH TTPOIYKTH 50%  50%

MaTtepuanHu 3anacu

MaTepmanHMTe 3anacn ca OueHeHW Nno no-HMUCKata OT. LeHaTa Ha I'IpVI,D,O6VIBaHe N HeTHaTa
peannsyema CTOMHOCT. Pasxogunte, M3BbH NOKynHaTa ueHa, KOMTO Ce U3BbpLUBaT, 3a Aa AoBeaar AaneH
NpoaOYyKT B HErOBOTO HACTOALLO CbCTOAHNE N MeCTOHaxoXaeHne U KOUTo ydacTByBaT BbB (*)OpMI/IpaHeTO Ha
LeHaTa Ha npmp,o6|/|BaHe Ca: TakCWu, TPaHCNOPTHN N OPYrKn pa3xoau, KOUTO AOMNPUHACAT 3a npuBeXxaaHe Ha
mMaTtepuanunTe B rotoB 3a TAXHOTO U3Norn3BaHe BUA.

Mpn ynotpebarta (nNpogaxbata) Ha MaTepuanHuTe 3anacu Ce Uu3nonidBa MeToga Ha CpeaHo-
npeterneHaTa LeHa (cebecTomHOCT).

HeTHaTa peanun3dyema CTOMHOCT NpeacTasnssa NpubnmanTenHo onpeaerneHaTa npogakHa LueHa Ha
Oa[eH aKTMB B HOPMariHUs X0 Ha CTOMaHcKa AeVHOCT, HaMarneHa ¢ NpubnusnTenHo onpegeneHnte pasxoau
Nno npmeeXxagaHeTo Ha akTBa B TbProBCKU B U I'IpI/I6J'II/I3I/ITeJ'IHO onpeaeneHnTe pasxoaun 3a peanunsauus. Ta
€ onpefeneHa Ha 6asa oyakBaHu npodaxHu ueHn 3a 2009 rogmHa.

He3aBbplUEeHOTO NPOM3BOACTBO BKMOYBA pasxoauTe, CbOTBETCTBYBAlUM Ha pasxoaute 3a
HenpuknoyeHnTe nsgenusa kbm 31.12.2009 rogmHa.

Tbp2oecku u Opyau e3eMaHus

TbproBckMTE B3EMaHNA B fieBa ce NPeacTaBsAT U OTYMTaT Mo CTOMHOCTTA Ha OpUIrMHarHo nsgageHaTa
hakTypa, HamaneHa c pa3mepa Ha obesLieHkaTa 3a HecbOWpaeMu cymu. BaemaHusaTa OEHOMUHMPaHWU B
Yy)xgecTpaHHa BanyTa ca OLEHEHN B fieBa MNo Kypca Ha bbnrapcka HapogHa 6aHka B AeHS Ha Bb3HWKBAHETO
UM, KaTO ca NpeoLieHeHN No LeHTpanHusa kypc Ha BHB kbm 31.12.2009 r.

rlpVIGJ'WI3VITeJ'IHaTa OUeHKa 3a CbMHUTENHUN «”n HEC'b6VIpaeMVI B3emMaHunA Cce npaBu, Korato 3a
C'b6VIpaeMOCTTa Ha Uudnata CymMa CblleCTByBa BWUCOKa HECUrypHOCT. He0b6mpaeM|/|Te B3eMaHunAa ce
ob6e3ueHaBaT n3usano, korato ToBa 0b6CTOSATENCTBO ce yCTaHOBW.

MapuyHu cpedcmea

MapuyHnTEe cpeacTBa BKMOYBAT KACOBUTE HANMYHOCTM M pa3nnaliaTenHute cMeTkn. HanuyHoctute B
yyXKaecTpaHHa BanyTa ca OLeHeHuU No 3aknouuntenHus kype Ha BHB kbm 31.12.2009 roanHa.

3a uenute Ha M3roTBSIHETO Ha OT4yeTa 3a napun4yHnUTe NOoToUM € M3NOoN3yBaH NPEeKUAT MeTo, Ha 0asa
VIHq.)OpMaLLI/IﬂTa OT CHETOBOAHUTE CMETKUN, OTHUTALLUM NapUyHnN CpencTea,

napVI‘-IHVITe NOCTbMNEHNA OT KIMMEeHTU U NapudyHnTe nnawaHnAa KbM OOCTaBYMLUK Ce NnpeactaBeHU



BpyTHO, ¢ BktoveH AAC (20%).

3adb/mKkeHUs1 KbM docmasyuuu u opyau 3a0b/DKeHUs

3aabiKeHnaTa KbM JOCTaBYMLIM M OPYTUTE TEKYLLM 3a0bIPKEHNS B fleBa Ce OTYMTaT MO CTOMHOCTTA Ha
opurMHanHuTe daktypu (ueHa Ha npugobuBaHe), KOSITO ce Mnpuema 3a crnpaBefnvBaTa CTOMHOCT Ha
coenkata v we Obge um3nnateHa B Obaelle cpelly MONyYeHUTe CTOKM M ycnyrn. 3agbiikeHusTa
OEHOMUWHUPaHM B YyaecTpaHHa BaryTa ca OLeHeHM B fneBa no Kypca Ha bbnrapcka HapogHa 6aHka B AeHst
Ha Bb3HUKBAHETO MM, KaTO Cca NPeOoLeHEHN No LeHTpanHus kypc Ha BHB kbm 31.12.2009 roguHa.

lMeHCUOHHU U Opyau 3a0bJ/DKEeHUsI KbM __repcoHasia o _couuasHomo U __mpydoso
3aKkoHoOameJsicmeo

TpyooBuTte U OCUMIypuTenHu OTHoLLeHUst ¢ paboTHuumTe n cnyxutenute B “M + C XMOPABJINK” AL
rp. KasaHnbk ce ocHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa v Ha pasnopenbvte Ha AeNCTBYBaLLOTO
OCUrypuUTENHO 3aKOHOAATENCTBO.

OCHOBHO 3abIDKeHNe Ha pa60Top,aTen;| € [a N3BbpLUBa 3abJDKUTENTHO OCUrypsABaHE Ha HaeTud
nepcoHarn 3a NeHCMOHHOTO, 34paBHO U CpeLly 6e3pa60T|/|u,a ocurypsdBsaHe.

PasmepuTe Ha ocuryputenHute BHOCKM Ce yTBbpXAaBaT KOHKPETHO CcbC 3akoHa 3a brompkeTa Ha OO
3a CbOTBeTHaTa roguHa. BHockute ce pasnpegensat mexay paboTogaTenss M OCUIYpPeHOTO Ivue B
CbOTHOLLEHUNE, KOETO CE NPOMEHSI EXXETOAHO U € ONpeaerneHo C OCUryputenHns kogekc. OcuryputenHmiTe u
NMEHCUOHHM CXEMM (NNAHOBE), MpunaraHy B ApY>XECTBOTO, CE OCHOBaBaT Ha ObNrapckoTo 3aKOHOA4ATENCTBO U
ca npeaBapuTenHO TBbPAO onpeaeneHun (aeuHnpaHn).

KpaTkocpo4yHuTe goxoam 3a nepcoHana (M3vckyeMun B pamkuTe Ha 12 Mecela crnef kpast Ha nepuoja,
B KOWTO NepcoHanbT e NonoXun Tpya 3a TAX) ce Npu3HaBaT KaTo pasxof B oTYeTa 3a BceobxBaTHUA 40Xo4 B
nepuoga, B KOMTO € MOSIoKeH TPyAbT 3a TAX M KaTo TeKyLO 3agbibkeHue (crnef npucnagaHe Ha BCUYKM
nraTeHy BeYe CyMu1 1 nonarawiy ce yopbKKu).

Kbm gataTta Ha roguiHus (bVIHaHCOB OTHET APYXEeCTBOTO MNMpaBn OLUeHKa Ha OYakBaHUTEe pa3xodu no
HaTpyneBawnTe Ce KOMMEeHCUpyemMun OTNYCKU, KOATO Ce OYakBa Oa Obade um3nnateHa karo pesyntat oOT
HEen3non3BaHOTO TMpaBO Ha HaTpynaH OTNyCK. B oueHkata ce Bko4yBaT pasxoante 3a CcamMuTe
Bb3HarpaxgeHuna unu pasxogaute 3a 3adbJDKUTENTHOTO o0LecTBEHO MU 34paBHO oOcurypsBaHe, KOUTO
pa6OTOD,aTeJ'IFIT OBbJITDKN BbPXY TE3U CYMN.

Kbm gataTta Ha roguiHms (bI/IHaHCOB OT4HET HEe € Bb3JIOXKeHa akToepCka OoueHKa U CbOTBETHO He Ca
Ha4vyncneHn 3agbJikKeHna 3a ObJITOCPOYHUM [OO0XOoAM Ha nMnepcoHalna, nopagn HeCblWeCTBEeHOCT Ha
€BeHTyaliHuTe CymMmun.

Adanbuu ebpxy neyaabama

TekylwumMTe QaHbUM BbpXy Medanbata ca onpedeneHn B CbOTBETCTBME C W3UCKBaHUSATA Ha
6BbNrapckoTo AaHbYHO 3aKOHOAATENCTBO — 3aKkoHa 3a KOPNopaTUBHOTO NOAOXOAHO obrnaraHe 1 ca NocoveHu
npegu gaHb4YHO NpeobpasyBaHe. [aHbyHaTta ctaBka 3a 2009 1. € 10%.

OmcpoyeHU daHbUU ebpXy NevYanbama

OTcpoyeHuTe AaHbuM Ce OMpeaensT 3a BCUYKM BPEMEHHM PasfVKM KbM OaTaTa Ha (hMHaHCOBWS
OTYeT, KOUTO CblLUEecTBYBaT Mexay 6anaHcoBUTE CTOMHOCTU M OAaHBYHUTE OCHOBM Ha OTAENHUTE aKTVBMU U
nacvem.

OTCpoYEHN OaHbYHM MacuMBM Ce Mpu3HaBaT 3a BCUYKM obrnaraemMu BpeMeHHWU pasnuku. OTcpodeHn
AaHbYHM aKTUBM Ce Mpu3HaBaT 3a BCUYKM HaMansieMy BPEMEHHMW PasfuKM U 33 HEeU3MNO3BaHUTe OaHbYHU
3arybu, 0o cTeneHTa, OO KOATO € BEepOATHO Te Aa ce NposiBAT obpaTHO 1 aa O0bae reHepupaHa B 6baelue
JoctaTb4YHa obnaraema neyan6a unu ga ce nNposiBAT obnaraemy BpEMEHHM pasnuku, OT KOMTO Aa moraTt Aa
Ce npucnagHat Te3n HamandaemMmm pasrnkun.

BanaHcoBaTa CTOMHOCT Ha BCUYKM OTCPOYEHW OaHbYHM aKTWBM Ce MpernexgaTt Ha Bcska gata Ha
hMHaAHCOBKS OTYET U Ce peayumpaT [0 CTeneHTa, [0 KOSTO € BEPOATHO Te Aa Ce MPosiBAT 06paTHO U e ce



reHepupa goctatbyHo obnaraema nedan6a, c KOMTO Te Aa moraT Aa 6baaT npucnagHaTy.

OTcpoyeHuTe AaHbLM, CBbP3aHN C 06EKTU, KOMTO ca OTYETEHU AUPEKTHO B COBCTBEHUS KanuTan unm
apyra GanaHcoBa MO3WLMS,, CblLIO Ce OTYATAT OMPEKTHO KbM CbOTBETHUSI KanUTaroB KOMMOHEHT WNu
OanaHcoBaTta no3uuus.

OTCpoYeHMTE JaHBbYHM aKTMBM M MacuBK Ce OLeHsABaT Ha 6as3a AaHbYyHUTE CTaBKW, KOUTO Ce O4YaKBa
[a ce npunarar 3a nepuoaa, Npes KoWTo akTMBMTE Lie Ce peanuanpar, a nacueuTe Lie ce ypeasaT (noracar),
Ha 6a3a JaHbYHWUTE 3aKOHM, KOUTO Ca B CUIa UM B rofisiMa CTeneH Ha CUrypHOCT Ce OYaKea [a ca B cuna.

lMpuxodu

anXO,EIMTe B OPYyXeCTBOTO Ce Npu3HaBaTt Ha 6asa npuHUMna 3a HavncngasaHe u o CTeneHTa, Ao
KOATO CTOMaHCKUTE NU3roan ce I'IpMD,OGI/IBaT OT OpPYyXeCTBOTO U OOKOJNKOTO npuxogute Morat HagexaHo na ce
N3MEPAT.

KpMTepI/II/ITe 3a Nnpu3HaBaHe Ha Npuxoau ce npunarat 3a BCAKa caerika nooTaesnHo, 3a otaennmmn
KOMMOHEHTWN Ha €aHa cAesika 1 3a ABe uinn nosevye caernkn eaqHoBpeMeHHO NMpu CBbp3aHU TakmnBa.

MpunoXxmumMuTe KpUTEPUM Ca:
* Korato e BeposiTHO [la MMa MKOHOMMUYeCcKa U3roga, CBbp3aHa CbC CAENKa;
* KoraTto cymara Ha npvxoga Moxe aa 6bAe HaaeXaHo U3YNCEHa;

* Korato HanpaBeHWTe pasxoau uinm Teau, KoUTo Lie 6baaT HarnpaBeHU BbB Bpb3ka CbC caenka, morat
Oa 6baaT HagexaHo U3MEPEHMN.

MpuxoauTe 3a BcsAKka caenka criedsa da ce NpusHaBaT €OHOBPEMEHHO C U3BbpLUeHWUTe 3a TaAX
pa3xoau. B noTuBeH cnyyaii ce oTyMTaT KaTo aBaHC WUNK npuxoq 3a 6baell nepurod 40 MOMEHTa, B KOWTO
MoraT ga 6baaT HageXXaHO U3YUCTIEHMN.

Mpuxog He ce npu3HaBa, KoraTo pasxoauTe He moraTt Ja GbaaTt HagexaHo uaducneHw. Mpu Teau
obcToATENCTBA BCAKO MOMy4YeHO NallaHe ce Npu3HaBa KaTo 3agbiKeHWe (aBaHC OT KNneHTa).

KoraTo Bb3HWKHE HesACHOTa Mo CbOWpaHeTo Ha cymaTta, KOATO Beye € BKIYeHa B npuxoaa,
HecbGUpaemMaTa cyma ce NpusHaea 3a pa3xof, a He KaTo KOPeKUMsl Ha cymaTa Ha MbpBoHayanHo npusHaTtus
npuxoga.

Mpwv NpogaxbuTe Ha CTOKU NPUXOAMTE Ce NMPU3HABAT, KOraTo BCUYKU CbLLECTBEHM PUCKOBE U MON3un OT
coGCTBEHOCTTa Ha CTOKWUTE NPEMUHaBAT B KyrnyBaya.

Mpv npedocTaBsHETO Ha YCnyru, NMPUXOAUTE Ce MPWU3HaBaT, OTYMTAVKM eTana Ha 3aBbpLUEHOCT Ha
coernkata KbM gaTtaTta Ha GanaHca, ako To3u eTan Moxe Aa 6bhae HagexaHO U3MEPEH, KaKToO MU pasxoauTe,
U3BbPLUEHM MO CAenKaTa U pasxoauTe 3a NPUKIYBaHETO .

Pa3xodu

PasxoauTe ce npmn3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWMKBAHE N Ha 6asa npuHUMNMTE Ha Ha4vncnaBaHe
N CbNOCTaBMMOCT.

Pasxogute 3a 6baewm nepuogn ce otnarat 3a Nnpu3HaBaHe KaTo TEeKyLl pa3xod 3a nepuopa, npes
KOWTO [O0roBopuTe, 3a KOUTO Ce OTHAcAT, ce usnbnHgasat. [Jo ToraBa Te ce NpeacTaBAaT KaTo uannaTeHu
aBaHCW Ha OOCTaB4MuUM B pa3aeia Ha TeKYLUUTE aKTUBW.

durHaHcoBUTE npuxoan n pas3xogn ce BKNO4YBaT B OTHETA 3a 40XOOQUTEe Ha HEeTHa 0asa n ce CbCTOAT OT
JIMXBEHU Npuxoam n pas3xogu, Kypcosu passnikm OT BanyTHU onepaunmn, TakCu 1 KOMUCUOHHN Ha GaHkuTe.



2. Llenu n nonuTtnka no ynpaBneHne Ha PMHaAHCOBUS PUCK

[lenHoCTTa Ha ApPY)XeCTBOTO € U3NOoXXeHa Ha CPABHUTENHO OrpaHUYEeHN PMHAHCOBM PUCKOBE, OT KOUTO
Han-3HaYNTENHM ca:

KypcoBu pasnuku - nponsxoxgaiin ot NoslydeHn KpeamTun oT HehMHaHCOBU OpraHM3aumm B LLATCKM
ponapw. Npe3 2009 roanHa HAMa nNpoaaxou B WATCKM Aonapu.

JNinxBu no TbpProeBckn M GaHKOBW KpeauTu, Bapupalln B CreAcTBME MPOMeHn B nuxeseHute % B
awanasoH ot 5 0o 8%;

OTnoxeHn nnawaHua OT KIMeHTu: Puck cbllecTByBa Npu npenocraBdAHe Ha ronemMum KImeHTU
npoaykuna C OTNOoXeHO nnawlaHe a0 90 gHun. Ot gpyra CctpaHa CbllO nolny4yaBamMme rlped)epeHu,ManHM
TaknBa yCcnoBuda OT Halum ronemum goctaB4nUn;

He npoeexagame NoriTuka Ha XxempkKnpaHe, HAMamMe XexmpaHm no3numm n oTHETHOCT.

EKcno3suuusa Ha npegnpusaTUETO NO OTHOLUEHME Ha LIEHOBUS, KpeAUTHUA U NUKBUOHUA PUCK U
pyCKa Ha Napu4HuUs NOTOK.

Mpe3 2009 rognHa NOCTUrHaAXMe HamarieHMe Ha LIiEHWUTE Ha HSKOM CYpPOBWHW, MaTtepuanu, ycryru.
PbKOBOACTBOTO MoaAbpXKa HanuyHM NapuvyHUM cpeacTBa OCHOBHO BbB BanyTa B AOCTaTbyYeH pasmep 3a
nocpeLlaHe Ha TEKYLLMTE 3a0bimMKEHUS.

VIIl. UHcdopmauusa 3a u3nbiHEHME Ha nporpamara 3a npunaraHe Ha MeXAyHapogHo
npu3HaTUTe CTaHZAPTU 3a A06PO KOpPNOopaTUBHO yNpaBrieHue

1. CbaobpkaHue 1 uenu Ha nporpamara

MporpamaTta Ha M+C Xugpasnuk Al 3a npunaraHe Ha MexgyHapodHO MpusHaTWTe CTaHgapTu 3a
00Bpo  KOpnopaTMBHO yMpaBneHue LUenu 3awuta npasata Ha akuuoHepute; obesnevaBaHe Ha
pPaBHOMNOCTaBEHO OTHOLUEHWE KbM BCEKM aKLUMOHEP (BKMYUTENHO MUHOPUTAPHUTE U YyXXOECTpaHHUTE
akuuoHepu); obesneyaBaHe MpM3HaBaHETO Ha MpaBaTa Ha nuuaTa, 3avHTepecyBaHW OT YMNpaBIieHUETO U
YCTOMYMBOTO PasBUTME Ha OPYXKECTBOTO M [a HacbpyaBa CbTPYAHUYECTBOTO C THAX; OCUrypsiBaHe Ha
CBOEBPEMEHHO M TOYHO pasKpuMBaHe Ha M3WCKyemaTa Mo 3aKoH MHdopMauus, cBbp3aHa (PMHAHCOBOTO
CbCTOSHNE, pe3ynTaTuTe OT AeHOoCTTa, COBCTBEHOCTTa U yNpaBeHNeTo Ha APYKeCTBOTO; nogrnomaraHe Ha
CTpaTernyeckoTo ynpasrieHue, Ha KOHTPOMa BbpXy AeMHOCTTa Ha CbBeTa Ha AMPEKTOpUTE M OTYEeTHOCTTa
MY Mpe BCUYKWN 3auHTEePeCcyBaHn nuua.

I'Ipe3 rognHaTta, 4pe3 cBOuTe peaoBHWU 3acenaHus, CbBeTbT Ha anpekrtopute cbAenctea 3a
ocurypsBaHe Ha e(bEKTVIBHO ynpasiieHne Ha pecypcute Ha ,D,py)l(eCTBOTO.

2. N\anbnHeHne Ha nporpamara

OcHoBHa Hacoka npu nsnbiHeHe Ha [porpamarta 6e nocTuraHe Ha uenute, Ypes: nogabpxaHe Ha
CuctemaTta 3a ynpaBneHWe Ha KayecTBOTO W OCTaHanNuTe BBTPELIHWM akTOBE Ha [OPYXECTBOTO B
CbOTBETCTBME C [JelcTBalla HopMaTuBHa ypenba. PuHaHcOBMTE OTYETM Ha [pPYyKECTBOTO Ce M3roTBAT
cbrnacHo MCC, a roguLHUAT hMHAHCOB OTHET Ce OAUTMpPa OT HE3aBUCMM OAUTOP C Orfneq ocurypsisaHe Ha
OesnpucTpacTtHa U obekTUBHA NpeLieHKa 3a HayMHa, No KOWTO e u3roTeeH M npeactaBeH. OT 2009 roanHa
OPYXeCTBOTO Ma U OAUTEH KOMUTET.

Mpe3 roguHaTa NPOABLIKA pasKpMBaHETO Ha Tekywa MWHpopmaumMss OTHOCHO (PMHAHCOBOTO U
MKOHOMMYECKOTO CbCTOSIHUE Ha [pyXeCTBOTO W BaXHW KOPMOPaATUBHW CbOWTUSI, KaKTO M TAXHOTO
nonynsipuanpaHe. CBOEBPEMEHHO Ce MpeacTaBsixa OTY4ETU WU Tekywa WHgopmaumss o Komucusata 3a
dhmHaHCcoB Haa3op u obuectBeHocTTa. PeqoBHO ca BodeHW pernctpute: 3a 3asiBkM 3a MHopMaums oT
akunoHepuTte, 3a MmaTepmanu 3a O6LWoTo cbbpaHue Ha akUMOHepUTe, 3a NPOTOKONMUTE OT 3acefaHusTa Ha
CbBeTa Ha [OupekTopuTe W 3a u3npaTeHuTe OT4eTM U Tekylwa wHdopmauus. Ha crpaHuuaTta ca
nyGnuKkyBaHn KoopAaMHaTUTE Ha [pyKeCTBOTO, KaKTO U Te3W Ha AMpeKTopa 3a Bpb3ka C MHBECTUTOPUTE.
Mpe3 2009 rogmHa CcKnoYmxme A40oroBop 3a MHPOPMALMOHHN YCITyT C MHTEPHET meausaTa MHdocTtok BI.



CB1KBaHETO Ha pPedoBHOTO rOAMULLHO 0610 CbGpaHMe Ha akLMOHepPUTe ce U3BbpLUBA B CbOTBETCTBUE
M C yCTaHOBeHWTe npaBuna 3a OaBaHe Ha MyGnWYHOCT Ha MokaHaTta, AHEBHUS ped U KOHKPEeTHUTE
NpeanoXeHns 3a pelueHns. Bcuyku nucMeHn matepuany no TOYKUTE OT OAHEBHMS pen ce NpeaocTaBAT Ha
pa3nonoXeHne Ha akUuMoHepuTe B ONpeaerieHn YacoBe Ha afpeca Ha yrnpaBreHue U UHTepHeT cTpaHuuaTa
Ha [OpyxecTBoTo. [JpyXeCTBOTO NMpue NpaBuna 3a rnacyBaHe Ha o6LIO CcbOpaHWe Ha akuMOHepuTe 4Ypes
MbIHOMOLHMK. Ha MHTepHeT cTpaHuuaTta ce ny6nvkyea obpasel Ha MbIHOMOLLHO 3a y4YacTue B 06LLIoTo
cbOpaHue Ha akuuoHepuTe.

OVpekTopbT 3a BPL3KM C MHBECTUTOPUTE € YneH Ha Acouvauus Ha AMPEKTOPUTE 3a BPBL3KU C
nHBectTuTopute B Bbnrapus. Mpes roguHaTta yyactea B CbBMECTHM CpeLLM U ceMmnHapu ¢ AcoupaumsaTta Ha
nHaycTpuanuua kanutan B Bbnrapus, Komucuata sa dmHaHcoB Hagsop, Bbnrapcka doHgosa Gopca u
Apyrv, No npobrnemuTe Ha HOPMAaTUBHWUTE WU3NCKBAHWUA U MPAKTMYECKOTO UM MpUIoXeHWe B obractTa Ha
KOpPNopaTUBHOTO yrpaBrieHue.

3. OueHka Ha nporpamara

Bb3 ocHOBa Ha oTyeTa 3a U3MbLIHEHWETO Ha KOHKPETHO HabenasaHuTe MHUUMATMBM € HanpaseHa
oueHka Ha uganata [Mporpama 3a npufaraHe Ha MeXAyHapoaHO Mpu3HaTUTe cTaHdapTh 3a [o6po
KOpnopaT1BHO yrnpaBreHue.

YTBbpOeHa € npakTukata Ha akTyanuanpaHe Ha BbTpPelHUTe akTtoBe Ha [pyXecTBoTo B
CbOTBETCTBME C MNPOMEHWTE B HOpMaTMBHaTa ypeapba. YTBbpAeHa € (yHKUMOHMpalla cuctema 3a
paskpuBaHe Ha UHopMaLmMs OTHOCHO TEKYLLOTO (PMHAHCOBO M MKOHOMUYECKO CbCTOsIHUE Ha [py»KecTBOTO.
HeliHocTTa Ha CbBeTa Ha anpektopuTte Ha M+C Xugpaenuk AL npe3 2009 roguHa e 6una B CbOTBETCTBUE
C yTBbpAeHaTa nporpama.

IX. QonbnHuTenHa nicpopmauma no npunoxeHme 10 Ha Hapepba Ne 2 Ha KPH

1. MHdopmaumsa, pgageHa B CTOMHOCTHO U KONIMYECTBEHO M3PaXXEHME OTHOCHO OCHOBHUTE
KaTteropum CTOKu, NpoayKTu nvinu npegocrtaBeHU ycrnyru, ¢ nocodBaHe Ha TexXHUA OAn B npuxoaute OT
npo,u,a>|<6v| Ha eMUTeHTa KaTo uano 1 npoMeHnTe, HacTenunn npe3 ot4yeTHaTa (*)I/IHaHCOBa roavHa.

HaHHuTe ca nocoyeHu B pasaen |, Touka 5 no-rope.

2. VHdopmaums OTHOCHO TMpuxoauTe, pasnpedeneHn Mo OTAEeNHWTE KaTeropum OenHoCcTH,
BbTPELIHN M BBHLHM Masapu, KakTo U MHGOPMauus 3a U3TOYHULUMTE 3a cHabasiBaHe C MaTepuanu,
Heo6xoaV¥MK 3a MPOM3BOACTBOTO HA CTOKM MNM MPELOCTaBSHETO Ha YCIyrM C OTpassiBaHe CTerneHTa Ha
3aBMCMMOCT MO OTHOLUEHME Ha BCEKW OTAeneH nmpogasad unv KynyBay/motpebuten, kaTo, B criyyan ye
OTHOCUTENHUWAT AN Ha HAKOW OT TsIX HaaxBbpns 10 Ha CTO OT pa3xoauTe UM NpuxoauTe oT npogaxobu, ce
npeaocTaBa MHGOPMaLUWA 3a BCAKO NWLE NOOTAENHO, 3a HeroBus OsAn B NpoaakbuTe UMM NoKymnkute u
BPb3KUTE MY C EMUTEHTA.

HaHHuTe ca nocoyeHu B pasaen |, Toyka 5 no-rope.

3. l/Ichopmame 3a CKIIOMEHU rofiemMun COENKM U TakMBa OT CbLLECTBEHO 3Ha4YeHne 3a AeNHOCTTa Ha
eMUTEeHTa.

Hsama TakmBa oo6ctosiTencrea

4. NHcbopmaumsi OTHOCHO cOemnKuTe, CKIoYEHN MeXay eMUTeHTa U CBbP3aHn Nuua, Npes oT4eTHUs
nepuog, NPeanoXeHnst 3a CKIMoYBaHe Ha TaKMBa CAENKW, KAaKTO U COENKM, KOUTO ca M3BLH obuvanHata My
OEVHOCT UM CbLUECTBEHO Ce OTKMOHABAT OT Na3apHWUTE YCMOBUSA, MO KOUTO €MUTEHTBLT WM HEroBO
ObLUEPHO OPYXECTBO € CTpaHa C NocoYBaHe Ha CTOMHOCTTA Ha CAENKUTe, XapakTepa Ha CBbp3aHOCTTa U
BCsika MHGopMaums, HeobxoamMma 3a OUeHKa Ha Bb3AeWCTBMETO BbpXYy (DUHAHCOBOTO CbCTOSIHUE Ha
eMuTeHTa.

Hsama TakmBa oo6cTosiTencrea

5. WHdopmauma 3a cbbutua M nokasaTenn C HeobuyaeH 3a emMuUTeHTa XxapakTtep, umalum
CbLLECTBEHO BNUSIHUE BBLPXY OENHOCTTa MY, U peanuavupaHuTe OT Hero Npuxoam M U3BbPLUEHN Pasxoau;
OLEeHKa Ha BNUSIHUETO UM BbPXY pesyntatute npes TekylaTa roguHa.



Hsima TakuBa obcTosiTencTBa

6. NHdopmauusa 3a caenkud, BOAEHW M3BBbHOANaHCOBO - xapaktep M OM3HeC uen, noco4ysaHe
(h1HaHCOBOTO Bb3AEWCTBME HA COENKUTE BbpXYy AEMHOCTTa, ako PUCKBLT M MOM3uTe OT Te3n caenku ca
CbLLECTBEHM 3@ eMUTEHTA U aKo pasKpuBaHETO Ha Tasn MHGOpMauWsl € CbLLEeCTBEHO 3a OLUeHKaTa Ha
(PMHAHCOBOTO CbCTOSIHME HAa EMUTEHTA.

Hsama TakuBa ob6crosiTencrea

7. VHdopmaumsa 3a OsAnoBM y4acTUst HA EMUTEHTA, 32 OCHOBHWUTE MYy MHBECTMLMW B CTpaHaTta u B
Yy>XObuHa (B LEHHM KHWKA, (OMHAHCOBU MHCTPYMEHTW, HEMATepUanHn akTBU N HEOBXXMMMW UMOTH), KaKTO U
WHBECTULMWTE B OAMNOBU LLEHHU KHWXKA U3BBH HEroBata MKOHOMUYECKA rpyna v U3TOYHMUUTE/HAYMHUTE Ha
domHaHcuKpaHe.

DaHHuTe ca nocoyeHu B pasaen |, Touka 2 no-rope.

8. MHq)OpMaLI,VIFl OTHOCHO CKIllO4eHUTe OT eMUTeHTa, OT Heroso AbLEepHO [OPpYyXeCTBO WUnn
OPpYyXeCTBO Malika, B Ka4eCTBOTO UM Ha 3aemMornony4arenun, 0orosopu 3a 3aem C noco4YBaHe Ha yCroBudTa
Nno TAX, BKIIOYUTENHO Ha KpaVIHVITe CpoKoBe 3a uannailiaHe, Kakto u VIH(bOpMaLI,I/Iﬂ 3a npenocraBeHU
rapaHunm n noemaHe Ha 3aabliKeHU4.

CnpaBka 3a CKITH4eHN JOroBOpPM 3a KpeanTh u obeanedeHmsTa no Tsx, kbM 31.12.2009:

BaHka [Horosop Kpaen INnxeeH% Ob6e3neyeHne
AHekc CpOK Ha BUA/xvn neea
nara noracsiBaHe
PaiidainzeHbaHK 20.06.2006 |15.06.2016 |3 mec EURIBOR+2.25, Ho He no-manko ot 4.25 NnoTteka/2864
PalidaiizeHbaHK 07.07.2008 (15.06.2013 |3 mec EURIBOR+2.20, HO He no-marnko ot 4.25 3anor Ha IMA/4269
Obb 30.10.2007 ]05.10.2011 |3 mec EURIBOR+2.25 3anor Ha IMA/1452
MHTepHewbHbA AceT baHK 02.08.2007 (01.08.2009 |BJIM no BBP +3 =8 3anor Ha IMA/1451
doHpaums EBpuka 15.01.2009 |15.01.2011 |OIN+6 3anuc Ha 3anoseq
doHpaumsa EBpuka 09.06.2009 ]09.06.2011 |ONM+6 3anuc Ha 3anoBef
®doHpauma EBpuka 15.01.2004 ]05.12.2010 |OJIM+6 3anuc Ha 3anoBen
HVB NunauHr 16.11.2004 |01.12.2010 |3 mec EURIBOR+4.54% 3anor Ha JMA
HVB JlnsuHr 20.01.2005 ]01.01.2011 |3 mec EURIBOR+4.54% 3anor Ha IMA
JInsuHroea komnaHms 04.10.2007 |04.08.2011 (6.56% 3anor Ha [IMA
JInanHrosa komnaHus 12.03.2007 (19.01.2011 |6.56% 3anor Ha IMA

9. NHdopmauusa 3a n3non3BaHeTo Ha cpeacTBaTa OT M3BBbPLUEHA HOBA EMUCUS LIEHHU KHUXa npes
oT4eTHMA Nepuof - Hama TakuBa obcToATencTBa

10.AHanu3 Ha CbOTHOLIEHMETO MeEeXOy MNOCTUrHaTUTE (UMHAHCOBM pe3ynTaTh, OTpa3eHUM BbLB
hMHaHCOBMSA OTYET 3a (hMHaHCOBaTa roguHa, U No-paHo NybnmnKyBaHy NPOrHo3n 3a Tesun pesyntatu - Hama
TakunBa ob6cTosiTencrea

11.AHanu3 ”n oueHKa Ha nonuMTMKata OTHOCHO YMNPaBIieHNETO Ha (PMHAHCOBUTE pecypcu C
NMocoYBaHe Ha Bb3MOXHOCTUTE 3a 06CnyXBaHe Ha 3adbIDKEHVATA, €BEHTyarnHuTe 3annaxu n Mepku, KomTo
eMUTEHTBLT € Mpegnpuen unu npeacToM ga npegnpueme C ornen oTCcTpaHsBaHeTo uM - Hama
ny6nuKkyBaHa TakaBa uHcpopmauums

12.OueHka Ha Bb3MOXHOCTUTE 3a peanusaumsi Ha MHBECTULMOHHUTE HaMepeHnsa C NocoYBaHE Ha
pasmepa Ha pasnonaraemuTe cpeactBa M oTpassiBaHe Ha Bb3MOXHUTE MPOMEHU B CTpyKTypaTa Ha
dunHaHcupaHe Ha Tasu gerHocT. MiHBecTuumunTe, KOMTO APYXXECTBOTO NpaBun Npes Ta3n roamMHa ca OCHOBHO
npoektn 3anoyHatv npe3 2008. YacT oT WHBECTUUMOHHUTE HamepeHus 3a 2010 roguHa we 6bpaT
duHaHcupann ot MAHMCI, ¢ koeto M+C XNOPABJIMK ALl nognuca AOroBop no onepaTtMBHa nporpama
"Pa3Bnte Ha KOHKYpEHTO-CMocoOHoCcTTa Ha Obnrapckata ukoHomuka 2007-2013 r.” lMo 3sawmTeHus
MpoekT "TexHonorm4yHo OBGHOBIEHME M MOoAepHM3aLMs Ha MawuHHUA napk B M+C XVOPABIUK AL
[py>xeCcTBOTO L€ Nony4un okosno 2,5 MiH. nesa.

13.NHbopmaumss 3a HacTbLNMIM MPOMEHW Mpe3 OTYETHUS MNepuod B OCHOBHMTE MPUHUMNM 3a
yrpaBreHne Ha eMUTEeHTa 1 Ha HeroBaTta MKOHOMMYeCKa rpyna. - Hama TakmBa obcTosTencrea

14. IHbopmaumsi 3a OCHOBHUTE XapaKTEePUCTUMKM Ha npuraraHuTe OT emMuTeHTa B npoueca Ha
N3roTBsHE Ha (PMHAHCOBWUTE OTYETU CUCTEMA 3@ BbTPELUEH KOHTPON WM CUCTeMa 3a yrnpasfeHue Ha
puckoBe.: B npoueca Ha nsrotBsaHe Ha domHaHcoBuUTe oTdyeTn 3a 2009 r. BbTPELUHNS KOHTPON ce u3passsa
B WHBEHTapu3auuum Ha mMaTepuanute Mo CKragoBe, Ha HEe3aBbpLUEHOTO MPOM3BOACTBO MO LIEXOBE,
noBexaaHu noHe aAesa nNbTu roanwHo kbM 30 toHM 1 31 aekemBpu 2009 r., ¢ NpomnsTUYALLMTE CHETOBOOHU
KOpEKLMN CbIMacHO OCTOMHOCTEHUTE WHBEHTapusauuoHHu onucn. KoHTponma Mo OTHOoleHue Ha



ycTaHoBeHuMs 6pak Ha maTepuanHu 3anacu ce U3BbpLUBa 3a BCEKM TEKyLL MeceyveH nepuod. dPrHaHcoBusA
KOHTPON Ce OCbLLECTBSABA TEKYLLO OT CTpaHa Ha pbkoBoACTBOTO U ®CO NO OTHOLIEHME KONMUYECTBEHU U
LLeHOBM AOrOBOPEHOCTU C JOCTABYMLM U KITUEHTN.

15.HpopmaLma 3a npoMeHuTe B yNpaBUTENHUTE W HaA30pHUTE oOpraHu npe3 oTyeTHaTa
uHaHcoBa roguHa.

O6woTto cbbpaHue Ha akuuoHepute npoBefeHo Ha 22.06.2009 rogwHa, NMOAHOBM MaHaaTa Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE 3a HOB 5 roguLleH CpoK.

[Mopagn n3TMyaHeTo Ha TPYAOBUS AOTOBOP Ha €AMHUA OT NPOKypucTUTe Ha [pyxecTtBoTO — r-H Toaop
TaneB CnasoB Ha 31.12.2008 roguHa, cumtaHo ot 05.01.2009 rogmHa CbWMAT He € npokypuct Ha ,M+C
Xugpasnuk” ALl. -1 Hukonan Xpuctos ObpeTeHOB ocTaBa eauHCTBEH NpokypucT Ha [pyKecTBOTO.

MHdopmaums 3a 2009 roguHa OTHOCHO pasMepa Ha Bb3HarpaxaeHusTa, Harpagute u/wnm nonsure
Ha BCEKM OT YNIEHOBETE Ha YNpaBWUTENIHUTE U HA KOHTPOSIHUTE OpraHu 3a oTyeTHaTa (PMHaAHCOBa roauHa,
n3nnaTeHn ot eMUTeHTa U HeroBu OAblUEepHU ApyXecTBa, He3aBMCMMO OT TOBa, Aalln Cca Ounn BKIOYEHU B
pas3xogunTte Ha eMUTeHTa Unm Npomn3TnyaT OT pasdnpenerieHmne Ha neqan6aTa, BKJTHOUUTESTHO!:

a) MOMyYeHN CyMU 1 HEMapPUYHU Bb3HarpaxxaeHus;

CTOUN CTOAHOB KONEB - M3nbnHuteneH uneH — 110 445 neea, ,BEJIEB MHBECT" EOO[
rp.Cocmsa - MNpeacraenseaHo ot BACUJT TEOPIMEB BEJIEB - unen Ha C[ — 102 828 neea, ,JEHVOE"
OO0 rp. Codms - MpepcrasnasaHo ot MBAH OENYEB OENYEB - unen Ha C[ — 102 828 nema, ,JIOMA”
OO0 - MNpeacenaten Ha C0 — 102 828 neea, ,MAHI™ OO[ rp. Codumsa - MNMpeacraenasaHo ot MUJIKO
AHIENIOB AHIEJIOB - W3nbnHuteneH uneH — 110 445 neea, ,[IPO®U T" OO rp. Codusa -
MpencraensaeaHo ot AVMUTBP BOITOMWITOB TAHOBCKWU - 3am. MNMpeacepaten Ha CL — 102 828 nesa.

6) YCMOBHM WM pPa3CPOYEHN Bb3HArPaXKOeHUsl, Bb3HWMKHANW npes roguHarta, [Aopyv U ako
Bb3HArpaXKaeHWeTo Ce ObJTKM KbM MO-KbCEH MOMEHT;

B) CyMa, Ob/DKMMa OT eMWTEHTa WM HEroBu ObLUEPHU OPYXKECTBA 3a W3NfallaHe Ha MeHcuu,
o6e3LLeTeHns Npy NEHCMOHNPaHe NN Apyru NogobHn obeswweTeHus.

3a ny6nuyHMTEe ApyXKecTBa - UHOPMaUNa 3a NpUTEXaBaHW OT YNEHOBETE Ha yrNpaBUTENHUTE U Ha
KOHTPOSTHWTE OpraHu, MPOKYPUCTUTE M BUCLUMSI PBKOBOAEH CbCTAB aKUMM Ha E€MUTEHTA, BKMHOYUTENHO
akummuTe, NpUTEXaBaHU OT BCEKM OT TAX MOOTAENHO M KaTo MPOLEHT OT akuMMTe OT BCEKM KMac, KakTo U
NpenocTaBeHn MM OT EMUTEHTA ONUUM BbPXY HErOBU LIEHHA KHIXKa - BUA U pa3Mep Ha LEeHHUTE KHUXKa, BbpXy
KOUTO Ca y4pedeHu onummTe, LieHa Ha ynpaxkHsiBaHe Ha onumuTe, NOKyrHa LeHa, ako uma Takaea, U CpoK Ha
onumnte. Kbm 31.12.2009:

.dennge" EOOL, npencrtaenasaHo oT VMBaH [enuyeB [enyes nputexaBa 5533 akuum oT kanutana.
.Manr" EOO[1, npeactasnsisaHo oT Munko AHrenos AHrenoB nputexasa 5909 akuuu oT kanutana.
s[1pocpn T" EOO[, npeacrasnsasaHo oT AumnTbp TaHoBCKM npuTexasa 3660 akumu oT kanuTana.

BuBwunaT npokypuct Ha [pyxectBoto - Togop TaHeB CnaeoB nputexaBa 31300 akumm oT
Kanmntana.

MpokypucTbT Ha [pyxecTBoTO - Hukonam XpuctoB ObpeTteHoB nputexasa 100 akuum OT kanutana.

16.MHdopmauma 3a M3BEeCTHUTE Ha [APYKECTBOTO [AOroBOPEHOCTU (BKMIOYMTENHO W crej
MpuKnoYBaHe Ha MHaHcoBaTa roguHa), B pesynraTr, Ha kouto B Obaely nepuod morat ga HacTbnat
NMPOMEHN B MpUTeXaBaHUA OTHOCUTENEeH OAn akuum unu obnuraumy OT HaCTOSALWM aKuMOHepu wunwu
obnuraumoHepu. - HAma naBecTHM TakuBa goroBopeHocTu!

17.ndpopmauma 3a BucAwm cbaebHW, agMMHUCTPaTMBHU wunu apbuTpakHW npou3BOACTBa,
Kacaellm 3adbimKeHUs Unn B3eMaHus Ha eMuTeHTa B pa3mMep Han-manko 10 Ha cTo OoT coBCTBEHMS My
Kanutan; ako obLiaTa CTOMHOCT Ha 3agblHKEHUATa Unu B3eMaHusaTa Ha eMuTeHTa No BCUMYkK 0BpasyBaHu
npoussoacTsa Haaxebpnsa 10 Ha CTO OT coBCTBEHMA My Kanutan, ce npeacTtaBs MHOpPMaUMs 3a BCAKO
NPON3BOACTBO NOOTAENHO. - HAMa TakmBa o6cToATENCTBA.

18.[aHHn 3a aupekTopa 3a BPb3KM C WHBECTUTOPUTE, BKITIOMUTENHO TenedoH M agpec 3a
kopecnoHaeHums: 'p. KasaHnbk, yn. "Koanogyn" Ne 68, anmuHuctpatuBHaTa crpaga; lll etax;



MapuH NMeTpos MapuHoB - [Inpektop 3a Bpb3ka ¢ uHBectutopute; oT 9 o 12 u.,Bcekn paboTeH aeH,
Ten. 0431 60406.

X. AHanu3 n passicHeHMe Ha MHdopmauusTa no npunoxeHue 11 Ha Hapeg6a Ne 2 Ha KOH

1. CprKTypa Ha KanuTtana Ha OPYXeCTBOTO, BKITKYMNTESTHO LEeHHUTE KHUXa KOUTO HE Ca OonyCcHaTtu
0O TbproBuda Ha perynmpaH nasap B Perly6rw||<a anrapvm nnn gpyra obpxaea 4rieHKa, C noco4yBaHe Ha
pas3nn4HnUTEe Knacose akuuu, npaeata n 3ab/KeHUATa, CBbp3aHM C BCEKU OT KiacoBeTe akuun, U 4actta
OT 06LWMA KanuTar, KOSTO CbCTaBrIsiBa BCEKM OTAENEH Knac.

OcHoBHMAT kanuTan Ha gpyxectBoto € 13018400 neBa, M3uAno 3anncaH M BHECEH, pasfenieH Ha
13018400 o6uKHOBEHMN, BE3HANNYHM, MOMMEHHN HENPUBUIUIMPOBAHM aKLUMK C NPaBO Ha rnac U ¢ HOMUHan
1 neB BCsKa OT TAX.

Hsima akummn Ha M+C Xugpaenuk All, KOUTO He ca JonycHaTW 4O TbProBusl Ha perynvpaH nasap B
Peny6nuka Bbnrapua unu gpyra Abpxaea yneHka.

CbrnacHo kHurata Ha akuuoHepute, BogeHa ot LleHTpaneH genosutap AL, kbm 31.12.2009 roguHa
apyxectBoTo uma 1260 akumoHepu, ot kouto 80 topuanyecku nuua.

dusndecknte nuua nputexasart 8.34 % OT kanuTana Ha OpYyXecTBOTO, a lopuandeckuTe nuua — 91.66
%. [eseT (9) OT aKuMOHepWUTe Ha [APYXECTBOTO Ca YyXAeCTpaHHu nuua, kouTto nputexasaT 3.14 % ot
KanuTtana.

2. OrpaHunyeHus BbpXy MPEXBLbPIIAHETO Ha LEHHUTE KHMXa, KaTo orpaHvyeHns 3a npuTexaBaHeTo
Ha LeHHWU KHMXa Unn Heobxo4MMOCT OT nornyyaBaHe Ha ogobpeHVe OT APY>KEeCTBOTO UMW OPYr akLMOHep. -
Hsama HMKakBU orpaHMyYeHUs BbpXY NPEXBbPNAHETO Ha LeHHUTe KHuxka Ha M+C Xupgpasnuk A[l.

3. VHdopmaums 0THOCHO MPSAKOTO N HEMPSAKOTO NpUTEXaBaHe Ha S Ha CTO UNK nNoseYe OT npasaTa
Ha rmac B obwoTo cbbpaHWe Ha OpPYXeCTBOTO, BKIIOYMTENHO AaHHW 3a akumoHepwTe, pa3mepa Ha
OSNOBOTO UM yyacTue M HaunHa, Mo KOWTO Ce npuTexasaT akumuTe.

CnuncbK Ha topuanyeckuTe nuua, nputexasaium nosede ot 5 % akumm kbm 31.12.2009 roguHa.

AKIHOHEP opoii %
aKIUH
1{CTAPA ITIJJAHVWHA XOJIJ AL 4024 350 30.91%
2IMHAYCTPUAJIEH KATIMTAJI - XOJIAWMHT 2912250 22.37%
3IM + C97A 3137100 24.10%

4. [aHHM 32 aKuMOHepUTe CbC CrneuumasnHyi KOHTPOSIHM MpaBa M onucaHue Ha Te3n npaea. - Hama
aKUuMoHepu CbC crneunanHn KOHTPOSTHU NpaBa.

5. CuctemaTta 3a KOHTPOI NpW YNpaXHsiBaHe Ha NPaBOTO Ha rnac B Cry4yanTe,Korato CrnyXutenu Ha
OPYXECTBOTO Ca M HEroBM aKLMOHEPU U KOraTo KOHTPOMbT Hece YnpaxHsiBa HEMOCPEACTBEHO OT TAX.-
Hama cuctema 3a KOHTpON Npu ynpaxHsiBaHe Ha NpPaBOTO Ha rnac.

6. OrpaHuyeHuns Bbpxy NpaBaTa Ha rrac, KaTo OrpaHNyYeHNs Bbpxy NpaBaTta Ha rnac Ha
aKUMOHepuTe C onpeaeneH NpoueHT unu 6poli rnacose, KpaeH CPoK 3a ynpaxHsiBaHe Ha npaBaTa Ha
rnac unv cucTemu, Npu KOUTO CbC CbTPYAHNYECTBO HA  APY>KECTBOTO (PUHAHCOBWUTE NpaBa, CBbp3aHM C
akumnTe, Ca otTgernieHun OT NpuUTeXaBaHETO Ha akuyunTe.- Hama HukakBu orpaHnyYeHusa BbpPXy npaBarta
Ha rnac, BKIIOUYMTENIHO OrpaHuYeHUMss BbpXy NpaBaTa Ha rnac Ha akuuMoHepuTe C onpepgeneH
NpOLEHT unu 6pon rnacoBe, KPaeH CPOK 3a ynpaxHsiBaHe Ha NpaBaTa Ha rfac uim cucteMu, nNpu
KOUTO CbC CbTPYAHMYECTBO Ha APYXecTBOTO (PMHAHCOBUTE MNpaBa, CBbpP3aHU C aKuuuTe, ca
oTAernieHn OT NpuUTeXXaBaHeTo Ha akuuuTe.

7. CnopasymeHuss Mexay akLUMOHEpUTE, KOMTO Ca W3BECTHU Ha OPYKECTBOTO M KOMTO MoraT fa
JoBedaT [0 orpaHUYeHus1 B NPEXBLPIISHETO HA akuMWM MNKU NpaBoTO Ha rnac. - Ha apyxecTBoTO He ca
M3BECTHU crnopasyMeHusi MeXpy akuMoHepuTe, KOUTO MoraT Aa [oBedaT [0 OrpaHuMyYeHusi B
NpexBbLPNAHETO Ha aKLUUK MU NPaBOTO Ha rnac.

8. PasnopenbuTte OTHOCHO Ha3Ha4YaBaHETO M OCBOOOXOABaAHETO HA YSIEHOBETE Ha yNpaBUTENHUTE
opraHun Ha ApyXecCTBOTO M OTHOCHO M3BBbPLUBAHETO Ha U3MEHeHUA U OOoNbJIHEHUA B yCTaBa. npaBo Aa



M3BbpLUBA Ha3Ha4YaBaHe U 0cBOOOXAaBaHe Ha YIeHOBE Ha ynpaBUTEINTHUTE OpraHu Ha OPYKeCTBOTO
MMa camo o6 oTO cbOpaHMe Ha akuuoHepute. PelwleHnATa ce B3emaTr ¢ MHO3MHCTBO 79 Ha CTO OT
akumute Ha [pyxectBoTo. [lpaBO pa wu3BbpWIBA M3MEHEHUA W OOMBLIIHEHUA B YycTaBa Ha
APYKeCTBOTO MMa camo o6L0TO cbOpaHMe Ha akumoHepuTe. PelneHusita ce B3eMat ¢ MHO3MHCTBO
79 Ha cTO OT aKuuuTe Ha [JpyxecTBOTO.

9. lNpaBomowmATa Ha ynpaBUTENHUTE OpPraHW Ha APYXEeCTBOTO, BKMOYUTENHO NPaBOTO [Ja B3ema
peLleHns 3a n3gaBaHe 1 06paTHO U3KyNnyBaHe Ha akuuW Ha OpY>XeCTBOTO.

CbBeTbT Ha AUPEKToOpuUTe nMa cnegHUTe KOMNeTeHUUn:

1. lNpuema npasuna 3a pabotaTa cu;

2. Onpepfens opraHM3aUMOHHO-YNpaBreHckaTa CTPYKTypa 1 LwaTta Ha ApYy»XeCTBOTO;

3. YnpaensBa nepcoHana Ha apy>ecTBOTO;

4. Tpvema npaBwna 3a opraHu3auuaTa U OedHOCTTa Ha OTAENHUTE CTPYKTYpU B APYXXECTBOTO U
BCUYKM BbTPELLHW NMpaBuIia Ha ApYXXeCTBOTO;

5. Baewma pelueHue 3a npugobuBaHe, 3aKkpyBaHe, NPEXBBbPIISHE HA NPeanpUATUS U 4acTu OT TAX;

6. Baema pelueHus 3a CbLLECTBEHU MPOMEHN B AEVHOCTTA Ha OPYKECTBOTO;

7. Baema pelueHus 3a CbLLECTBEHN OPraHN3aLNOHHN MPOMEHN;

8. Basewma pelueHus 3a 4bNrOCPOYHO CbTPYOHNYECTBO OT CbhLUECTBEHO 3HAYEHME 3a OPYXECTBOTO U
npekpaTtsiBaHe Ha TakoBa CbTPYOHNYECTBO;

9. Bsewma pelueHue 3a cb3gaBaHe 1 3aKkpuBaHe Ha KIIOHOBE;

10.B3ema pelleHvs 3a yyacTve Ha [OPYXEeCTBOTO KaTO CbAPYKHUK WU akUuoOHep B Apyre
OPYXeCTBa, KakTo U 3a npuaobuBaHe M pasnopexgaHe ¢ OAnoBe W akumyM Ha OpY)XeCTBOTO B Apyru
OPYXeCTBa;

11.B3ema pelueHns No BCUYKM OCHOBHW 3a APYXECTBOTO TbProBCKU U (PMHAHCOBM BBLMPOCKH, N3BLH
Te3n, KOUTO ca OT KOMMNETEHTHOCTTa Ha O6LLOTO cbOpaHue.

12.B3ema pelleHus 3a cb3gaBaHe Ha hoHOOBE U onpedens peda 3a HabupaHe M pasxodBaHe Ha
cpencrteara no T4Xx;

13.B3ema pelennst 3a npugobrBaHe M pasnopexgaHe C HeABWXWMW MMOTU U Ap. ObiratpanHu
MaTepuanHn akTMBU Ha OPY>KECTBOTO N 0OpPEMEHABAHETO UM C TEXECTY;

14.B3ema pelleHus 3a Mon3BaHe M MpefocTaBsdHE Ha KpeauTu OT APYKECTBOTO, 3a JaBaHe Ha
ob6es3nevyeHns u NnoemaHe Ha NOPbYMTENCTBO OT APYXKECTBOTO;

15. CbcTaBsa roanwHns oMHaAHCOB OTYET M AoKNag 3a AeWHOCTTa Ha ApPYXXeCTBOTO U MM NpegocTaBss
Ha O6wWoTo cbbpaHue 3a NpuemaHe cnep npoesepka oT U3bpaHUTE eKCnepT-CHETOBOAUTENN;

16.B3ema pelueHve 3a yBenuyaBaHe Ha kanuTana Ha gpyxectsoTto 4o 1 000 000 (eavH MUNUOH)
neBa B NPOAbIPKEHME HA NET roguHN OT NpMeMaHe Ha TO3W yCTaB;

17.CbaenictBa Ha OMpeKkTopa 3a BPb3KM C WHBECTUTOPUTE WM KOHTPONUPA W3MbIHEHWETO Ha
dyHUMUTE MY;

18. PewwaBa Bcu4kM Opyrv BLNPOCK, KOUTO HE ca OT U3KIYMTENHaTa KOMMNETEHTHOCT Ha O6LWoTo
cbbpaHMe No cunaTa Ha 3aKkoHa MIn Ha ycTaBa Ha [pyXecTBOTO;

CbBeTbT Ha aupekTopuTe, 6e3 fa 6bae M3pUYHO OBnacTeH 3a ToBa oT O6LWOTo cbbpaHue, He Moxe
[1a N3BbPLLIBA CAEMKW, B pe3ynTar, Ha KOUTO:

1. OpyxectBoTO npuaobusa, NpexBbprs, nofyvaBa WAM NPeaocTaBs 3a MOM3BaHE WU KaTo
obe3nevyeHune Noa KakeaTo 1 Aa e oopma OAbNroTpanHuM akTMBM Ha obLLa CTOMHOCT Haa:

a) 1/3 oT no-HMcKata CTOMHOCT Ha aKTUBMTE CbIMAacHO MOCneaHWs OAMTUPaH UMM MocregHus
N3roTBEH c4eToBofdeH B6anaHc Ha ApYyXecTBOTO;

0) 2 Ha CTO OT MO-HUCKaTa CTOWMHOCT Ha akTUBUTE CbITACHO MocneaHus oguTMpaH uUnu nocnegHus
M3roTBeH cYeToBOAEH BanaHc Ha ApYXeCTBOTO, KOraTo B CAENKUTe yYyacTBaT 3aMHTepecyBaHu Nnuua;

2. Bb3HukBaT 3agbiKEHUsI 33 APYKECTBOTO KbM €4HO NULE UM KbM CBbpP3aHM nuua Ha obuia
CTOMHOCT Hap cTorHocTTa no 1.1, OykBa “a”, a Korato 3agbiPKEHUATa Bb3HMKBAT KbM 3auUHTEpPECYBaHU
nvua nnu B Nornsa Ha 3anHTepecyBaHu nuua — Hag CTOMHOCTTa no T.1, 6ykea “6”;

3. BsemaHusiTa Ha OpYX€CTBOTO KbM €4HO NLIE UM KbM CBbP3aHW Nvua HaaXBbPIST CTOAHOCTTA

no 1.1, 6ykBa “a@”, a korato AMbXHULM Ha OPYXKEeCTBOTO ca 3amHTepecyBaHW nuua — Hag 10 Ha cTo oT
cTtonHocTTa no 1.1, Bykea “6”.

Cpenkute Ha OPYXECTBOTO ¢ y4acTMeTO Ha 3aMHTEepecyBaHM Ivua, W3BLH MOCOYEHUTE B
npeaxoaHaTta anvHesi, nognexart Ha npeaBapuTenHo ogobpeHne ot CbBeTa Ha AUPEKTopUTE.



PexnmbT Ha nocoveHnTe B an.3 cAenky ce NogYnHsaBa Ha CboTBeTHUTE pasnopendbu Ha 3MMLK.

CobBeTbT Ha OVNPEKTOpUTE MOXe Oa B3eMa pelleHna U HENpPUCHbCTBEHO, aKo BCUYKU 4J1eHOBE Ca
3asBUNM MUCMEHO CbINacmMeTo CU 3a PELLEeHNETO, BKITIYUTENHO C Tenedakc.

PeweHuaTa Ha CbBeTa Ha anpekTopuTe ce s3eMat C MHO3UHCTBO %4 OT BCUYKW YSIEHOBE.

3a pelueHuAaTa Ha CbBeTa Ha OUPEKToOpUTe ce BOAAT MPOTOKONW B OTAEenHa KHWra, KouTo ce
noanuceaT OT BCUYKM MPUCBLCTBALLIM Ha CbBeTa M OT AUPEKTopa 3a BPb3KU C U UHBECTUTOPUTE, KOMTO
BOAMN.

Kbm NpOTOKO/la Ce npwunarat AOOKYMeHTUTe OT 3acedaHnmeto U nNUCMeHuTe NbIIHOMOLWHKM Ha
npencraBnaBaHUTE YrieHOBE.

npOTOKOJ'II/ITe N NpUNoXeHnAaTa KbM TAX Ce noapexaart B NPOTOKOJIHa KHUra, KoATo Ce CbXpaHdABa
Han-marko neT roanHn oT Kpaa Ha rogunHaTta, npes3 KoATo € npoBeneHo CbOTBETHOTO 3aceaHune.

10. CbluecTBEHM OOroBOpPU Ha APYXECTBOTO, KOMTO nopaxagaT AEWCTBUE, M3MEHAT ce Wnn ce
npekpartaBaT nopagu nNpomsiHa B KOHTPOSia Ha OPY)XECTBOTO MNPU OCbLLUECTBSBAHE Ha 3aAbIMKUTEITHO
TbproBo npepnaraHe, K nocneaunuuTe OT TAX, OCBEH B CliydauTte, Korato pa3kpMBaHETO Ha Ta3un
WMHOPMaLNS MOXe Aa MPUYMHW CEePUO3HN BPeAM Ha APYXKECTBOTO; WU3KMYEHUETO MO NpeaxodHOTo
u3peyeHue He ce npunara B criydauTe, KOraTo ApPY>XeCTBOTO € AMbXHO Aa paskpue mHdopmauumaTa no
cunarta Ha 3akoHa.

Hama TakmBa porosopu.

11 CrnopasyMeHusi Mexay APYXKEeCTBOTO W YNpaBUTESIHUTE My OpraHu WNW CRyXuTenu 3a
usnnawaHe Ha obeslleTeHWe npyu HanyckaHe WM yBOJIHEHME Ge3 MnpaBHO OCHOBaHWE WK Mpu
npekpaTsiBaHe Ha TPYAOBMTE NPABOOTHOLLEHUS MO NMPUYUHU, CBBP3aHU C TbProBO NpeasaraHe.

Hama TakuBa cnopasymeHus.

['p.KasaHnbk

17.03.2010 rop.

MNPOKYPUCT:

/ H.OBPETEHOB /
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